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Date: 14‘“ November. 2018

To, To,

The Listing Department
The Listing Department

BSE Limited National Stock Exchange of India Ltd.

Department of Corporate Affairs Exchange Plaza. Plot No. C/1. G Block

Phiroze leejeebhoy Towers Bandra-Kurla Complex,

Dalal Street Bandra (E)

Mumbai - 400 001 Mumbai - 400 051

Dear Sir/Madam,

Sub. : Submission of unaudited standalone and consolidated financial results for the

2ml quarter and half year ended on 30‘” September, 2018 along with Limited

Review Report

Ref. : lSlN - INE337M01013; Scrip lD-533676; Scrip Code-INDOTHAI

With reference to the aforementioned subject, we hereby submit following documents for

your kind perusal and records.

- Copy of standalone and consolidated unaudited financial results of the Company for 2“d

quarter and half year ended on 30* September, 2018 along with Limited Review Report

thereon.

This is for your information and records.

Thanking you.

Yours truly,

For lndo Thai Securities Limit é EC
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Saniay Kushwah
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(Company Secretary cum CompliW
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(Rs. in lakhs)
STATEMENT OF STANDALONE ASSETS LIABILITIES

AS AT A5 A7

PARTIGJLARS
30/09/201. 31/03/201!

UNAUDI'I'ED AUDI'I'ED

A EQUI'I'V AND LIAIILITIES

1 Shirehoklers' Funds

(3) share Caplul 1,000.00 1,000.00

(l7) Reserves 8. Surplus 4,610.30 4,389.88

(0) Money Received against snare warrants - -

sulr [mil - Shlreholders' funds 5,610.30 5,389.38

2 Non - current Uabllllles

(a) Long Term Borrowings 10.44 14.97

(b) Merred Tax LlahllltiesiNet) - -

(c) other Long Term Liabilities £9.11 £5.97

(0) Long Term Provision — -

Sub- MI - "mm liabilities 99.66 100.93

3 Current Lleblllfles

(a) Shun Tenn Borrowings 645.04 495.58

0.)) Trade Payable: 747.16 1,154.83

(c) mher Current Liabilities 71.81 48.39

(d) Short Term Pruvisions 07.74 145.24

SHIP Kohl - CIIrI'GIIt IIIbIIItIlS 1,551.75 1,384.04

TOTAL - EQUITY AND LIABILITIES 7,261.70 7,370.35

5 ASSETS

1 NIXI- Quit!“ Assets

(a) Fixed Assets 735.53 310.12

(b) Nun Current Investments 1,351.51 1,036.36

(c) DeIErred Tax Asset 11.34 20.75

(d) Lung Term Loans and Advances 205.12 10565

(e) other non current assets - -

Sub- total - Nan—current assets 1,864.56 1,572.88

2 CURRENT ASSETS

(a) Current Investments 717.17 513.49

(b) Inventories 388.52 356.13

(c) Trade Receivables 1,751.99 2,200.93

(0) Cash and cash Equivalents 2,129.05 1,948.71

(e) Short Term Loans and Advances 105.79 165.97

(0 Other Current Assets 274.51 616.74

Sub- total - Current user: 5,397.14 5,501.97

TOTA1. - ASSETS 7,261.70 7,374.85

Regd. Office : "Capital Tower", 2nd Floor, Plot Nos. 169A-171,
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NOTES TO RESULTS:

0 In terms of Regulation 33 of the Securities And Exchange Board of India [Listing Obligations
and Disclosure Requirements] Regulations, 2015, a Certificate was placed before the Board

of Directors of the Company wherein Chief Executive Ofiicer and Chief Financial Officers of

the Company certified that the financial results do not contain any false or misleading
statement or figures and do not omit any material fact which may make the statements or

figures contained therein misleading.
I The above results were reviewed by the Audit Committee of the Board and thereafter

approved by the Board of Directors in their meetings held on 14th November, 2018.

- The Statutory Auditors of the Company have carried out a Limited Review of the financial

results for the quarter ended on 30th September, 2018 in terms of Regulation 33 of the

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements]

Regulations, 2015. There is no qualification in the Limited Review Report(s] issued for the

said period.
- The Company is engaged in single segment of Stock Broking and other activities as defined

in AS-17; hence segment reporting is not applicable to the Company.
0 Company has two Subsidiary Companies namely Indo Thai Realties Limited and Indo Thai

Globe Fin (IFSC) Limited, 100% Shares of such Subsidiary Companies are held by indo Thai

Securities Limited (Holding Company), therefore details for minority interest"is NIL.

- Company has opted to publish the consolidated financial results pursuant to Regulation 33

81 4-7 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements] Regulations, 2015. Both the consolidated and standalone financial results

have been submitted to BSE and NSE. where the Company‘5 Shares are listed.

0 The financial results have been prepared following the same accounting policies and

practices as those followedin the annual financial statement for the year ended 31“ March,

2018 and previous periods' figures have been regrouped/ rearranged wherever necessary,

to confirm to current periods classifications.

- Investment in Associate Company [i.e. lndo Thai Commodities Private Limited) has been

accounted under the equity method as per Accounting Standard on Accounting for

Investment in Associates (AS-23] in Consolidated Financial Statements.

Place -. Indore For & on behalf of the Board of Directors

Date : 14"1 November, 2018 Indo Thai Securities Limited

I;5FC (’43 @fio o;M
‘

if:I‘10”
Dhanpal Doshi

/"~’/ \ 7/:ogManaging Director cum CEO)
DIN. 00700492
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Limited Review Report

Review Report to

The Board of Directors,

lndo Thai Securities Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results (hereinafter

referred to as the Statement) of Indo Thai Securities L'mjted (hereinafter referred to as the

Company) for the quarter ended 30‘" September, 2018. This statement is the responsibility of

the Company’5 management and has been approved by the Board of Directors. Our

responsibility is to issue a report on these financial statements based on our review.

to We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

Engagements to Review Financial Statements issued by the Institute of Chartered Accountants

of India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial results are free of material misstatement A review is

limited prirmrily to inquiries of company ‘perst-nnel and analytical procedures applied to

financial data and thus provides less ass .ce than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

3‘ Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance

with applicable accounting standards and other recognized accounting practices and policies

has not disclosed the information requiiecl to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in

which it is to be disclosed, or that it contains any material misstatement.

For SPARK 3: Associa‘cs V

Chartered Accountants

Firm Reg No. 005313 C

Pankaj Kumar Gupta
Partner

Membership No 404644

lndore, dated 14!h November, 2018

Branches at : I Bhopal I Kota I Mumbai I New Delhi I Biaora I Banglore I Dhamnod I Jamshedpur
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Statemenk of Consolidated Unaudited Financial Results Ior the Quarter 1 Half Veer ended on Both September 2018
Van I

[nil nuns)
a months Preceding a conespdndine Vearlo date mm daIe Pmious

. ended months ended 3 months ended mines (or mureeier icwuntlng yearPa rticulars in the previous currenr period previous period ended

year ended ended

30/09/2010 90/06/1011 30/09/2017 30/09/1010 30/09/1017 3110912011

Unaudited Unaudited Unaudited Unaudited Unaudned Audited

I Revenue

3. Revenue iroin Opemlons 1111.29 1406.71 1241.07 2608.01 2525.49 5306.56

0. other Income 45.36 103.93 75 2 51 66

I'mllimnnfmnopdreflonflncfl nmflm'
.

ll Expenses
a. purchases 1. Operating Expelses 1115.21 1101.29 1173.54 1506.51 1700.79 5916.93

b.Chaigesinlnven00rle1 43604 117.49 05.30 -931 469M 71.29
c. Emplwvees benefitexpernee 45.67 46.33 40.41 93.00 75.61 17556
d. finance Cost 15.17 35.43 11.30 50.60 1.533 96.14

e. Depreciation end unionismidn awe-s: 12.65 12.67 15.45 7.5.31 50.21 65.33

I.Oflierei(penus 99.41 4150 2039 139.99 55.00 319.07

l’oulmu

m Infidel/Ian“ Hmmpimilwmduiery innund

m l _, I
w WI heirs Incameh) Expense (-i 0.00 000 000 0.00 0.00 0.00

v
pmm/iuei-i behn mum"Minimum/4V] . “i1

. . . .

.

,

Extraordlnary Item lnwm- (e) ExperuesH 000 000 0.00 0.00

Fromm-ow) More a: iwl- VI) 1
. =

W Hi
. “ii iV"

110111.111 mil}? ,

‘

vii-*0 i r 11
VIII Tax expel“:

Cunenmx 4690 90.50 30.43 63.61

Lessrnmuedn 4.65 99.05 0.00 .40.71

Eadieryearlnmmelil .091 0.00 0.91

Deienedux —0.79 0.90 -1.59

Ix Net Fwd] Lam-)wm period (VlerlIl)
‘ lazing;

x shareoIPflflB/ILossldlmdmn -4.7s
. ‘ i

. ‘h IXI

1:;zxzmnieumi
) mmmmimmm

iifiiim ‘

xii Earning Per Share (in Rem/each) (not annualized)

(a) Basic —u.79 3.05 0.65 2.16 1.24 9.73

(0) Diluted -o.79 3.05 0.65 2.16 1.24 8.73
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STATEMENT OF CONSOLIDATED ASSETS LIABILITIES

AS AT A5 AT

30/09/ 1m 3110!] 201!

PARTICULARS
UNAUDITED AUDITED

A EQUITY AND “ABILITIES

1 Sharehalders' Funds

(2) share Capital LINEN 1,000.00

(b) Reserves In Surplus 4,733.05 4,557.09

(c) Money Received against share warrants
-

-

Sub- ml - SIIIrehoIdefl' funds 5,783.08 5,557.09

2 Non - Olrrlns llahlllues

(a) Long Term Borrowlngs
10.“ 14.97

(D) Deferred Tu uabllltlesma)
-

-

(c) other Long Term Uabllltles 39.11 55.”

(6) long Term Prmtlslnn
-

-

51"-ml - Nan-current IIabIIIHQ 99.56 100.93

3 cumm Uiflllflu

(1) Short Term BorrawInss
645.04 495158

(b) Trade Payables
747.16 1,194.83

(c) other Current uabllities 35.28 48.39

(6) Short Term Prov|slans 88.52 “9.13

Sub- uul - Currenk lI-bllldes 1,566.m 1,887.93

TOTAL - EQUITY AND ”ABILITIES 7,440.74 7,545.95

3 ASSETS

1 No»- Current Asses

(a) fixed Assets
285.53 310.12

(1:) Non Currenk Investments 1,148.10 837.71.

(C) Delerred Tax A521
2317 21.67

(d) Long Term Loans and Advances 205.12 205.65

(2) Omar non current assets
-

-

Sub- total - Mort-current Issels 1,651.08 1,375.15

2 CURRENT ”SETS

(2) Current Inveskmenls 787.95 531139

(b) luvemorIes 39732 383.08

(c) Trade Recelvables 1,751.99 2.20033

(d) Cash and Cash Equlwlems 2,161.48 1,076.65

[2) Short Term Loans and Advances 267.04 353.95

(0 other Current ASSETS 190.78 619.75

Sub- mhl - Current asses 5.785167 6,170.30

TOTAL - ”SETS 1m7‘ 7,505.95

Regd. Office : "Capital Tower", 2nd floor, Plot Nos. 169A-171, Tel. ; (0731)4255300 . gm Website : www.indnrhai.co.in

PU-4, Scheme No. 54, Behlnd 021 Mall, Indore - 452010 (MR) Fax ; (0731)4255305 I E mail: indothaigroup®indnthai.co.in
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NOTES TO RESULTS:

0 In terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, a Certificate was placed before the Board

of Directors of the Company wherein the Chief Executive Officer and Chief Financial Officers

of the Company certified that the financial results do not contain any false or misleading
statement or figures and do not omit any material fact which may make the statements or

figures contained therein misleading.
- The above results were reviewed by the Audit Committee of the Board and thereafter

approved by the Board of Directors at their meetings held on 14m November, 2018.

u The consolidated results include the results of the Subsidiary Companies, namely lndo Thai

Realties Limited & lndo Thai Globe Fin (lFSC) Limited.

a The Statutory Auditor of the Company has carried out a Limited Review of the financial

results for the quarter ended on 30m September, 2018 in terms of Regulation 33 of the

Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015. There is no qualification in the Limited Review Reports issued for the

said period.
. Company has two Subsidiary Companies namely lndo Thai Realties Limited and lndo Thai

Globe Pin (IFSC) Limited, 100% Shares of such Subsidiary Companies are held by lndo Thai

Securities Limited [Holding Company]. Therefore. details for minority interest are NIL.

I Company has opted to publish the consolidated financial results pursuant to Regulation 33

& 47 of the Securities and Exchange Board of india [Listing Obligations and Disclosure

Requirements) Regulations. 2015. Both the consolidated and standalone financial results

have been submitted to BSE and NSE. where the Company's shares are listed.
- The Standalone Financial Results of the Company for the 2"d Quarter ended on 30“

September, 2018 are available on the Company's websiteWm and on the

website of BSE Omnhseindiamm) and NSE minimum.
0 Key Numbers ofStandalone Financial Results are as given below:

(Rs. in Lakhs]

Pardculars Quarter ended Half Year ended Year

ended

30/09/2010 30/06/2010 30/09/201 7 30/09/2010 30/09/201 7 31/03/2018
Un-audlled Uri—audited fin-audited [In-audited Un-audlted Audited

mmover / 1107.29 1470.72

Revenue
1241.07 2578.01 252549 5276.56

Profit 402.85 34306

Before Tax
99.87 240.21 191.83 1155.66

52mm"
'82“ 3°“;

69.29 220.42 149.24 394.39

Regd. Office : "Capital Tower", 2nd Floor, Plot Nos. 169A~171, rgL ; (0731) 4255300 . 3m Webslte : www.lndothai o.in
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Consolidated segment results for the Quarter and Half Year ended on 30th September 2018

3 months Preceding 3 Correspondln Year to date Year to date Previous

.

ended months 5 3 months figures for figures for accounting

Pa I't I CU la rs ended ended In the current period previous year ended

previous year ended period ended

30/09/2018 30/06/2018 30/09/2017 30/09/2018 30/09/2017 31/03/2018

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1. Segment Revenue

(a) Equities,8roking & other related activities 1150.88 1872.65 1282.85 3023.54 2603.38 5778.82

(b) Real Estate activities 15.77 17.90 0.11 33.66 0.83 40.40

Total segment Revenue 1166.65 1890.55 1282.96 3057.20 2604.21 5819.22

2. Segment Results

(3) Equities,8raklng 8 other related activities -79.79 378.49 111.18 298.70 210.21 1244.14

(b) Real Estate activities 0.33 2.70 -0.63 3.03 -1.16 13.94

Total 49.46 381.19 110.55 301.73 209.06 1258.08

Less: Interest 15.17 35.43 11.30 50.60 18.38 86.44

Total segment Results before Tax -94.63 345.76 99.25 251.13 190.68 1171.65

3. Segment Assets

(3) Equities,8roking & other related activities 6,553.22 6,353.43 5,776.06 6,553.22 5,776.06 6,657.09

(b) Real Estate activities 895.52 891.84 877.06 895.52 877.06 888.86

Total Segment Assets 7,448.74 7,245.27 6,653.12 7,448.74 6,653.12 7,545.95

3. Segment Liabilities

(a) Equities,8roking 8 other related activities 1,657.68 1,460.40 1,841.30 1,657.68 1,841.30 1,985.29

7.98 4.52 3.19 7.98 3.19 3.57

1, 665.66 1,464.92 1,844.49 1,665.66 1,844.49 1,988.86
(b) Real Estate activ'

‘

Total Segment Llab

Capital Employed

(a) Equities,Broking & other related activities 4,895.54 4,893.04 3,934.76 4,895.54 3,934.76 4,671.80

(b) Real Estate activities 887.54 887.32 873.88 887.54 873.88 885.29

Total Capital Employed (Segment

Assets - Segment Liabilities) 5,783.08 5,780.36 4,808.63 5,783.08 4,808.63 5,557.09

Regd. Office : "Capital Tower", 2nd Fioor, Piot Nos. 1694171, Tel. : (0731)4255800 . gm Website : www.indothai.co.in
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- The financial results have been prepared following the same accounting policies and

practices as those followed in the annual financial statements for the year ended 31“ March,

2018 and previous periods“ figures have been regrouped/ rearranged, wherever necessary

to confirm to current periods classifications.

I Investment in Associate Company (i.e. Indo Thai Commodities Private Limited] has been

accounted under the equity method as per Accounting Standard on Accounting for

Investment in Associates [AS-23) in Consolidated Financial Statements.

Place : Indore For and on behalf of the Board of Directors

Date : 14m November, 2018 Indo Thal Securities lelted

CECUJ

$0; @i:QN
I“

[T Dhanpal Doshi

.

\/ / (Managing Director cum CEO)
‘0 '

DIN : 00700492
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Limited Review Report

Review Report to

The Board of Directors,

Indo Thai Securities Limited

1, We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results

(hereinafter referred to as the Statement) of Indo Thai Securities Limited ("the holding

Company"), Its Subsidiaries (the Holding Company and its subsidiaries together referred to as

the "Group") and its share of the profit/(loss) of its associate for the quarter ended 30‘"

September, 2018. This statement is the responsibility of the Company/s management and has

been approved by the Board of Directors. Our responsibility is to issue a report on these

financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

Engagements to Review Financial Statements issued by the Institute of Chartered Accountants

of India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial results are free of material misstatement. A review is

limited primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance

with applicable accounting standards and other recognized accounting practices and policies

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in

which it is to be disclosed, or that it contains any material misstatement.

For SPARK 8: Associates

Chartered Accountants

Firm Reg No 005313 C

V3"
:2

w
7% raw-0053135

. . \C}

Pankaj Kumar Gupta

Partner

Membership No. 404644

Indore, dated 14m November, 2018

Branches at : I Bhopal I Kota I Mumbal I New Delhi I Biaora I Banglore I Dhamnod I Jamshedpur
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