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.
To, To.

The Listing Department The Listing Department
BSE Limited National Stock Exchange of India Ltd.

Department of Corporate Affairs Exchange Plaza. Plot No. C/1. G Block

Phiroze Jeejeebhoy Towers Bandra-Kurla Complex,
Dalal Street Bandra (E)
Mumbai - 400 001 Mumbai - 400 051

Dear Sir/Madam,

Sub. : Submission of audited standalone and consolidated financial results for the 4'“

quarter and year ended on 3 1“ March. 2019 along with Auditor’s Report.

Ref. : [SIN - INE337M01013; Scrip lD-533676; Scrip Code-lNDO’l‘l-IAI

With reference to the aforementioned subject, we hereby submit following documents for

your kind perusal and records.

- Standalone and Consolidated Audited Financial Results of the Company for the 4"

quarter and year ended on 315‘ March, 2019 along with Auditor's Report thereon and

Declaration (for unmodified opinion) pursuant to Regulation 33 of Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015.

We hereby declare that the Statutory Auditor have issued their audit report with

unmodified opinion.

This is for your information and records.

Thanking you,

Yours truly,

a,
w

Sanjay Kushwah

{Company Secretary cu cer)

Membership Na.:A49437

Regdl Office : "Capital Tower", 2nd Floor, Plot Nest 169/1471, Tel, ; (0731);;255300 . 301 Website : www.indothai.co.in
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‘
statement of sundalone Audited FIMndII nesuiis in: are opener Hear ended on :m Maren 2019

Pam (ii-.in uHI)

a months ended Preoedlnl 3 Corresponding a Year!» date mum

mornns ended mornirs ended in neumfor mm

Particulars urepreriwsyear ourmn period yannded

ended

ulna/ms sun/1m woman woman ulna/mu

Audited Unaudlud Audflld MM Audit“

I Revenue

a. Revenue 1mm Operaiidns 1000.21 66132 1460.28

1:. othel income 13.86 45.68 419.56

real human VA
. _

d

‘

i

ll Expenses
a. Purchases A Operating Expenses 1461.32 «77.47 1190,43 £376.81 3916.68

31. cranes in invenmries 14530 236.01 422.57 51.41

c. Employees benem muses 52.16 46.29 194.27 175.33

d. Finance oosi may 47.15 106.01 86.“

e. Depleclatlon and amortisation expenses 13.11 17.61 51.30 55.33

i. Oahu expenses
3&73 128.22 182.02 325.61

Ynlalumms in.“ Hn.‘ 1771.76. gum We.” .

I“
Profitivmioflq more empuonai e .rnraprdinary mn- and

q

_ I
,

IV Exceptlonal Items Immune“) Expense (-)

v pronqsym-i Mon mnoldinlrv Items 6 u. (uh/4v)

VI Enraordinaryiremincnmeioizapensesi-i om

vii Prnflkl+)/Lan(-)Monm (WI-VI) W» I 1%.
with .66

VIII Tax expense

Currennax 43.69 9.92 -22.55 64.06 162.39

Less: MAT credit 4.35 -uz imp

Eadier year income rax 3.10 0.31 0.00

Deferred m 0.13 4.69 3.52

ix Nanflfltlllasd-HMIJIMMMIMH) . 47.0! . 16.17 . 110.55
-

x earnin. Pershire (of RsJOI-eich) (no! innualixed)

(a) Basic >O.17 0.26 1.21 1.30 8.94

(b) Diluted 47.17 0.26 1.21 2.30 3.94

Regd. Office : "Capital Tower", 2nd Floor, Piot Nos. 169A7171, Tel. ; (o731)4255300 . 301 Website : www.lndothai.c n
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Indo Thai Securities Ltd.

CIN : L67120MP1995PLC008959

Corporate Member: NSEIBSEIMSEIlDP-CDSL

(Rs. In Lakhs)
STATEMENT OF STANDALONE ASSETS LIABILITIES

AS AT 5 AT
0

31/03/1019 31/03 010
PARTICULARS

AuDrrEn Ann/17:0

A EQUITY AND LIABILI‘HES

1 Shareholders' Funds

(a) Share Capital 1,000.00 1,000.00

(h) Reserves & Surplus 4,498.93 4,389.88

(1:) Money Received against share warrams -
.

Sub- !otal - Shanholders‘ hands 5,498.93 5,389.88

2 Non - Curr-Ht uabllnlcs

(a) Long Term Borrowings 5.73 14.97

(b) Deferred Tax uabllltlesmet) -
-

(c) Other Long Term Uabilities 95.94 85.97

(d) Long Term Provision -
-

Sub~ (oval - Nonwrrem liabilities 101.67 1W33

3 Current Lllbllnles

(a) 5mm Term Borrowings 657.68 495.58

(b) Trade Payahles 1,711.38 1,194.83

(0) other Current ua tres 45.59 4839

(d) Short Term Pravlsions 80.28 145.24

Sub- (ml - Current llahlllfles 2,494.93 1,884.04

TOTAL - EQUITV AND LIABILITIKS 5,095.53 7,374.85

5 ASSETS

1 Non- Current Assels

(a) Fixed Assets 161.89 310.12

(b) Non Current Investments 1,307.69 1,036.36

(c) Deferred Tax Asset 24.30 20.75

(d) Long Term Loans and Advances 204.83 205.65

(9) DIher non currem assets -
-

Sui» total - Non-amen assets 1,798.71 1,572.88

2 CURRENT ASSETS

(a) Current Investments 211.18 513.49

(I7) Inventories 778.70 356.13

(c) Trade Receivables 2,234.03 2,200.93

(a) Cash and Cash Equivalents 2,651.43 1,948.71

(e) Short Term Loans and Advances 120.40 165.97

(I) other Current Assets 301.03 616.74

Sub- Mal - Current asters 6,295.82 5,801.97

TOTAL - “5H5
'

8,095.53 7,374.85

Regd. Office : “Capital Tower", 2nd Floor, Plot N05. 169A-171, 're|_ ; (0731)4255800 . 801 Website : www.indnthai.c
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: Indo Thai Securities Ltd.
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Indo Thai Corporate Member: NSE|BSE|MSEI|DP-CDSL
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NOTES TO masons:

- In terms of Regulation 33 of the Securities and Exchange Board of India [Listing Obligations
and Disclosure Requirements] Regulations, 2015, a Certificate was placed before the Board

of Directors of the Company wherein Chief Executive Officer and Chief Financial Officers of

the Company certified that the financial results do not contain any false or misleading
statement or figures and do not omit any material fact which may make the statements or

figures contained therein misleading.
- The above results were reviewed by the Audit Committee of the Board and thereafier

approved by the Board of Directors in their meetings held on 15“‘ May, 2019.

t The Financial Results of the Company for the year ended 31“ March, 2019 have been

audited by the Statutory Auditors An un-qualified audit report has been issued by them

thereon.

- The Company is engaged in single segment of Stock Broking and other activities as defined

in A547; hence segment reporting is not applicable to the Company.
0 Company has opted to publish the consolidated financial results pursuant to Regulation 33

8: 47 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

I The Board of Directors of Company. have recommended a Dividend for the financial year

ended on 31“ March, 2019 @ 10% (i.e. Re. 1/- per Equity Share) on the face value of Rs.

10/— per Equity Share. Such dividend is subject to approval of Shareholders of the Company
at the ensuing Annual General Meeting and will be paid on and alter the date of Annual

General Meeting.
- Investment in Associate Company (i.e. Indo Thai Commodities Private Limited] has been

accounted under the equity method as per Accounting Standard on Accounting for

Investment in Associates (AS-23) in Consolidated Financial Statements.

0 The Company has reversed Brokerage amounting to R540 lakhs during the 4m quarter
ended 31fl March, 2019, which pertains to earlier periods.

I Previous periods' figures have been regrouped/ rearranged, wherever necessary to confirm

to current periods classifimtions.

- The figures for quarter ended 31“ March. 2019 and 31“ March, 2018 represents the balance

between audited financial in respect of the full financial year and those published till the

third quarter of the respective financial year.

Place : Indore For 8:. on behalf of the Board of Directors

Date : 15o. May, 2019 Indo Thai Securities lelt- . '

DIN : 00700
‘

Regd. Office:"CapitalTower", 2nd Floor. Plot Nos. 169A7171, Tel. ; (o731)4255500.am Website : www.indothai.co.in

PU-4, Scheme No. 54, Behind 021 Mall. Indore - 452010 (MR) Fax: (0731)4255805 E mall: indothalgroup@lndothai.co.in
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lei. 07314230240, ErMail audlt@caaspark.com

www.carsparkcom

Auditor‘s Re on On uarterl Financial Results and Year to Date Results of the Com an Pursuant to the

Re ulation 33 of the SEBI letin Ohll ations and Disclosure Re uirements Re ulations 2015

To

Board of Directors of Indo Thai Securities Limited

We have audited the quarterly standalone financial results of lndo Thai Securities Limited for the quarter

ended 31“ March 1019 as well as the year to date results for the period from 1“ April1018 to 31ll March 2019,

attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEEI

(Listing Obligations and Disclosure Requirements) Regulations, 2015. These quarterly financial results as well

as the yearto date financial results have been prepared on the basis of the interim financial statements, which

are the responsibility of the company's management Our responsibility is to express an opinion on these

financial results based on our audit of such interim financial statements, which have been prepared in

accordance with the recognition and measurement principles laid down in Accounting standard for Interim

Financial Reporting (AS 25), prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules

issued thereunder; or by the Institute of Chartered Accountants of lndia. as applicable and other accounting

principles generally accepted in lndia.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial results are free of material misstatementis). An audit includes examining, on a test basis, evidence

supporting the amounts disclosed as linancial results. An audit also includes assessing the accounting

principles used and significant estimates made by management. We believe that our audit provides a

reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these quarterly

standalone financial results as well as the year to date results:

a. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 in this regard; and

it. give a true and fair View of the net profit and other financial information for the quarter ended 31“

March 1019 as well as the year to date results for the period from 1“ April 1018 to 31“ March 2019‘

For SPARK 8: Associates

Chartered Accountants

Firm Reg No. 00 13 C

Panka] Kumar Gupta

Partner

Membership No. 404644

indore, dated 15m May, 2019

Branches at : D Bhopal D Kota I Mumbai 9 New Delhi! Biaora I Banglore I Dhamnod I Jamshedpur
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Indo Thai Securities Ltd.

CIN : L67120MP1995PLC008959

Corporate Member: NSE | BSE | MSEI | DP-CDSL

Statement of Consolidated Audited Flnanclal Results hr the quarter I. Year ended on am March 101!

Pml (Mn um)

3 mm Pleading 3 Cnnesponding Year In flit: Previous

.
mm months ended a mom": ended figures for accounting year

Particulars mum...” (urrenlperlod m...

year ended

3110111015 31/11/101! 31/03/101! 31/01/2019 31/03/1011

Audited Unaudited Audked Audited Audited

l Revenue

:. Revenue (mm Operations 1000.11 581.31 1490.18 4135.54 5306.56

b. Other Income 11.3! 40.14 412.22 510.68 512.66

Tnulhmmefmm onrulonslnet] 4.2;. .mzus u nus 1912.50 »_ mu: mmmfli

il Ewenss
a. Purchases k Operaung Expenses 1461.33 407.47 1190.43 4376.31 3916.88

[1. Charges in Invemnrles ‘53537 154.70 259.81 -390.62 71.29

c. Emphyees benafh expemes 53.15 52.75 17.06 198.91 173.56

:1. finance Cost 31.01 14.35 47.1B 106.01 56.“

e. Depredflbn andam Expenses “.53 15.05 17.62 55.99 65.33

f. unravels-s 2643 240.73

“"11W

"I "onward-i
mwmlammmm

‘

w ”2.2mm: Items Inwnuio) Expense H

V
”Vikki/Ian” Munminty Inna I lax (“kl-IV)

v. mammary Item inmlne m ExpensesH

v“
mama/lam More In lwl-VI)

VIII Tax expense

Current Tax

less: MAT credit

Earlier year Income tax

Deferred m

Ix rm PmfilMl LosH for m. pelted lvnwnu

x Slur-Mrmfllllhnluflluodats

)u Net mm [+1] Loss 9 nflanhan m plvfitllloss) uI Issodale

xn

xn (Erma: Pershare (oi Mull-each) (Ml annualixed)

(l) Basic 43.32 0.05 1.29

(b) DIluud 41.32 0.05 1.29

Regd. Office : “Capital Tower", 2nd Floor, Plot Nos. 169/1471,

PU-4, Scheme No. 54, Behind C-2'l Mali, Indore - 452010 (MR)

Tel. : (0731) 4255800 - 801 Websixe :www.indathai.co.in

Fax ; (0731) 4255305 E mail: indothaigroup@indathamonn



Indo Thai Securities Ltd.

CIN : L67120MP1995PLC008959

IndO Thai Corporate Member: NSE|BSE|MSEI|DP~CDSL
mm Mm Lon/idem:

(Rs. In lakhs)

STATEMENT OF CONSOLIDATED ASSETS ”ABILITIES

AS AT 5 AT

31/03/ 1019 31/03] 201‘

PARTICULARS

AUDTTED AUDITED

A EQUITY AND LIAIILITIES

1 Shireiwldus‘ Funds

(3) Share Capital 1,000.00 1,000.00

(b) Reserves 8. Surplus 4,638.14 4,557.09

(is) Money Received against share walrants - -

Sub- total - Shareholders' funds 5,538.14 5,557.09

2 Non - Current flabllltlu

(a) Long Term Borrowings 5.73 14.91

(b) Deferred Tax Uabllltlesmet) - -

(C) other Long Term Dabllitles 95.54 3597

(d) Long Term Pravlslun - -

Sub- will - Noam-n lllblfltl: ”1.67 100.93

3 Current Uabillflu

(a) Short Term Borruwings 657.68 495.58

(b) Trade Payables 1,711.38 1,194.83

(c) Other Current Liabilities 62.68 48.39

(d) Short Term Provisions U128 149.13

Sub- mul - Current Ilabliltles 2,512.01 1,887.93

TOTAL - EQUITY AND LIABILITIES 8,151.83 7,545.55

3 ASSETS

1 Hum Carma we:

(a) Fixed Assets 354.11 310.12

(b) Non Currant Investments 1,093.79 837.71

(c) Deferred Tax Asset 25.44 11.67

(01) Long Term Loans and Advances 204.83 205.65

(2) other non current assets -
»

Sub- total - Non-current amt: 1,678.17 1,375.15

2 CURRENT ASSETS

(a) Current Investments 127.94 531.39

(b) Inventories 778.70 388.08

(:1 Trade Recelvables 2,234.03 2,200.93

(d) Cash and Cash Eaulvalents 2,773.24 1,076.69

(8) Short Term Loans and Advances 255.31 353.95

(f) other Current Assets 304.15 619.75

Sub- total - Current asses 6,573.65 6,170.80

TOTAL - ASSETS 8,151.83 7,545.95

Regd. Office : "Capital Tower", 2nd Floor, Piot Nos. 16971471, Tel. ; (073114255300 . 3m Website : www.indothai.:o.in

PU74, Scheme No. 54, Behind CAZi Mall, Indore , 452010 (MR) Fax ; (0731)4255305 E mail: indothaigroup@indothai.co.in



: lndo Thai Securities Ltd.
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CIN : L67120MP1995PLC008959

lndo Thal Corporate Member: NSEIBSEIMSEIIDP-CDSL
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NOTES TO RESULTS:

- In terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations. 2015. a Certificate was placed before the Board

of Directors of the Company wherein the Chief Executive Officer and Chief Financial Ofiicers

of the Company certified that the financial results do not contain any false or misleading

statement or figures and do not omit any material fact which may make the statements or

figures contained therein misleading.
- The above results were reviewed by the Audit Committee of the Board and thereafter

approved by the Board of Directors at their meetings held on 15‘”I May, 2019.

o The consolidated results include the results of the Subsidiary Companies, namely lndo Thai

Realties Limited 81 lndo Thai Globe Fin (IFSC) Limited.

0 The Financial Results of the Company for the year ended 31st March. 2019 have been

audited by the Statutory Auditors. An un-qualified audit report has been issued by them

thereon.

0 Company has two Subsidiary Companies namely lndo Thai Realties Limited and lndo Thai

Globe Fin (IFSC) Limited, 100% Shares of such Subsidiary Companies are held by lndo Thai

Securities Limited (Holding Company). Therefore, details for minority interest are NIL.

a Company has opted to publish the consolidated financial results pursuant to Regulation 33

8: 47 of the Securities and Exchange Board of lndia (Listing Obligations and Disclosure

Requirements] Regulations. 2015.

o The Company has reversed Brokerage amounting to Rs.40 lakhs during the quarter ended

31n March. 2019, which pertains to earlier periods.
- The Standalone and Consolidated Financial Results of the Company for the 4m quarter and

year ended on 31“ March. 2019 are available on the Company's websiteWm

and on the website of BSE Window and NSE Wm).
- Key Numbers ofStandalone Financial Results are as given below:

(Rs. in lakhs)

Particulars Quarter ended Year ended

31/03 2019 31/12/2018 31/03 2010 31 03 2019 31 03/2018

Audited Unaudited Audited Audited Audlmd

Turnover/ 1000.21 667.32 1460.28 4245.54 5276.65

Revenue

Profit -17.69 31.34 102.09 253.85 1155.66

Before Tax

Profit Afier 47.08 26.27 120.85 229.60 894.39

Tax

Regd. Office : "Capital Tower". 2nd Floor, Plot Nos. 169A-171, Tel. ; (0731) 4255800 , 801 Website : www.indothai.co,in

PU-4, Scheme No. 54, Behind C-Zi Mall, Indore » 452010 (MR) Fax ; (0731)4255805 E mail: indothaigroup®indothai.co.in



: Indo Thai Securities Ltd.

‘ CIN : L67120MP1995PLC008959

lndo Thai Corporate Member: NSE|BSE|M$EIJDP-CDSL
mm Mm mnhilmio‘

Consolidated segment results for the Quarter a. Year ended on 31st March 2019

3 months Preceding 3 Correspondin Year to date Previous

.
ended months 5 3 months figures for accounting

Pa rt ICU Ia r5 ended ended In the current period year ended

previous year ended

31/03/1019 31/12/2018
31/03/2018

31/03/2019 31/03/2013

Audited Unaudited Audited Audited Audited

1. Segment Revenue

(a) Equities,Broking & other related activities 1014.07 705.10 1880.76 4742.71 5778.82

(b) Real Estate activities 7.48 16.36 31.74 57.51 40.40

Total segment Revenue 1021.55 721.46 1912.50 4800.22 5819.22

2. Segment Results

(a) Equities,Broking 8‘ other related activities 12.49 47.84 150.07 359.02 1244.14

(11) Real Estate activities -16.00 -1.81 6.74 4.4.78 13.94

Total -3.52 46.03 156.81 344.24 1258.08

Less: Interest 31.02 24.39 47.18 106.01 86.44

Total segment Results before Yax -34.53 21. 63 109.63 238.23 1171.65

3. Segment Assets

(a) Equities,Broking & other related activities 7,364.50 7,314.42 6,657.09 7,364.50 6,657.09

0:) Real Estate activities 887.34 894.31 388.86 887.34 888.86

Total Segment Assets 8,251.83 8,208.74 7,545.95 8,251.83 7,545.95

3. Segment Liabilities

(a) Equities,Broking 8r other related activities 2,597.35 2,530.08 1,985.29 2,597.35 1,985.29

(b) Real Estate activities 16.34 7.96 3.57 16.34 3.57

Total Segment Liabilities 2,613.69 2,538.05 1,988.86 2,613.69 1,988.86

Capital Employed

(a) Equitiesjroking & other related activities 4,767.14 4,784.34 4,671.80 4,767.14 4,671.80

(bl Real Estate activities 871.00 886.35 885.29 871.00 885.29

Total Capital Employed

(Segment Assets - Segment LlabllltleS) 5,638.14 5,670.69 5,557.09 5,638.14 5,557.09

Regd. office : "Capital Tower", 2nd Floor, Plot Nos. 169Ar171, Tel. ; (073114255300 . 301 Website : www.mdothai to in

PU-A, Scheme No. 54, Behind (~21 Mail, Indore , 452010 (MR) Fax 11073114255805 E mail: indothaigroup@indothai.co.ln



: Indo Thai Securities Ltd.

‘ cm : L67l 20MP1995PLC008959

lndo Thai Corporate Member: NSE|BSE|MSEI|DP~CDSL
nude with ran/mm

- The Board of Directors of Company. have recommended a Dividend for the financial year

ended on 31" March. 2019 @ 10% (Le. Re. 1/— per Equity Share) on the face value of Rs.

10/- per Equity Share. Such dividend is subject to approval of Shareholders of the Company
at the ensuing Annual General Meeting and will be paid on and after the date of Annual

General Meeting.
0 Previous periods’ figures have been regrouped/ rearranged. wherever necessary to confirm

to current periods classifications.

o The figures for quarter ended 31“ March, 2019 and 31‘ March, 2018 represents the balance

between audited financial in respect of the full financial year and those published till the

third quarter of the respective financial year

0 Investment in Associate Company (i.e. lndo Thai Commodities Private Limited) has been

accounted under the equity method as per Accounting Standard on Accounting for

Investment in Associates [AS-23) in Consolidated Financial Statements.

Place : lndore

Date: 15'” May. 2019

DIN : 007004"

Regd. Office : "Capital Tower", 2nd Floor, Plot Nos. 169A-171, Tel. ; (O73‘l)4255800 . gm Webslte : www.indothal.co.ln

PU-4, Scheme No. 54, Behind 021 Mall, Indore - 452010 (M.P.) Fax ; (073404255305 E mail: indothaigroup@indothai.co.in
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Tel. 07314230240, ErMaiI . audit@carspark,com

www.ca-sparkcom

Auditor’s Re art on the audit of the annual financial resu s of the ran with the last uarter financial

results bein halancin fl ures Pursuant: the Re lotion 33 of the SEBI LIstin Obli ations and

Disclosure Reguirements) Regulations. 2015

To

Board of Directors at Indo Thai Securities Limited

We have audited the quarterly consolidated financial results of Indo Thai Securities Limited ("the Parent")

and its subsidiaries (the Parent and its subsidiaries together referred to as "the Group”) and its share of the

net profit/(loss) after tax and total loss of its associate for the quarter ended 31“ March 2019 and the

consolidated year to date results for the period 1‘ April 2018 to 31“ March 2019, ("the Statement”) attached

herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations. 2015.

These consolidated quarterly financial results as well as the consolidated year to date financial results have

been prepared from consolidated interim financial statements, which are the responsibility of the compaan

management. Our responsibility is to express an opinion on these consolidated financial results based on our

audit of such consolidated interim financial statements, which have been prepared in accordance with the

recognition and measurement principles laid down in Accounting Standard for Interim Financial Reporting (AS

25), mandated under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder or

by the Institute of Chartered Accountants of India, as applicable and other accounting principles generally

accepted in India.

We conducted our audit in accordance with the Stand ards on Auditing specified under Section 143(101 of the

Companies Act 2013. Those Standards require that we comply with ethical requirements and plan and perform

the audit to obtain reasonable assurance about whether the Statement is free from material misstatement.

An audit Involves performing procedures to obtain audit evidence about the amounts and the disclosures in

the Statement The procedures selected depend on the auditor’s judgment, including the assessment of the

risks of material misstatement of the Statement, whether due to fraud or error. In making those risk

assessments, the auditor considers internal control relevant to the Parent's preparation and fair presentation

of the Statement m older to design audit procedures that are appropriate in the circumstances, but not for

the purpose of expressing an opinion on the Parent‘s internal financial control with reference to the

Statement An audit also includes evaluating the appropriateness of the accounting policies used and the

reasonableness of the accounting estimates made by the Management, as well as evaluating the overall

presentation of the Statement.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent

applicable.

We believe that our audit provides a reasonable basis for our opinion.

'

Hill-00531” _

Branches at : D Bhopal D Kota D Mumbai D New Delhi I Biaoral Banglore D Dhamnod D Jamshedpur



SPARK & ASSOCIATES
CHARTERED ACCOUNTANTS

Based on our audit on separate financial statements and on the other financial information of Indo Thai

Securities Limited and its subsidiaries and associate, In our opinion and to the best of our information and

according to the explanations given to us these consolidated financial results:

a. include the quarterly financial results and year to date of the following entities

1, India Thai Realties Limited

2. Incl!) Thai Globe FinilFSC) Limited

3, Indo Thai Commodities Pvt Ltd

Subsidiary

Subsidiary

Associate

b. have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

1:. gives a true and fair view in conformity with the recognition and measurement principles laid down in

the aforesaid Indian Accounting Standards and other accounting principles generally accepted in India

of the consolidated total income and other financial information of the Group for the year ended 31-

Mar-2019i

For SPARK I Associates

Chartered Accountants

Firm Reg No. 005313 C

,
\

5313c *le
. 3/

PEN-U“

Pankaj Kumar Gupta

Partner

Membership No. 404644

Indore, dated 15'” May, 2019
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Indo Thai Securities Ltd.

CIN : L67120MP‘1995PLC008959

Corporate Member : NSE | BSE | MSEI | DP-CDSL

Date: 15». May, 2019

To,

The Listing Department

35]! Limited

Department of Corporate Affairs

Phiroze ieejeebhoy Towers

Dalal Street

Mumbai - 400 001

To.

The Listing Department

National Stock Exchange of India Ltd.

Exchange Plan. Plot No. C/ 1, G Block

Bandra-Kuria Complex.

Bandra [E]

Mumbai - 400 051

Dear Sir/Madam.

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board

of India (Listing Obligations and Disclosure Requirements) Regulations. 2015.

Ref: ISIN - INESS7M01013; Scrip Iii-533676; Scrip Code~INDOTHAI

In compliance with the provisions of Regulation 33(3)(d) of SEBI [Listing Obligations and

Disclosure Requirements) Regulations, 2015, we hereby declare that M/s SPARK 8: Associates,

Chartered Accountants, Statutory Auditors of the Company have issued an Audit Report with

unmodified opinion on the Audited Financial Results of the Company [Smndalone and

Consolidated) for the 4‘“ quarter and year ended on 31” March, 2019.

This is for your information and records.

Thanking you,

Yours truly.

I-‘or lndo Thai Securities Li

Q3 ioo. 4%:

Dhanpal Doshi

(Managing Director cum

DIN: 00700492

Regd. Office : “Capital Tower", 2nd Floor, Plot Nos. 169Ari7i,

PU-4, Scheme No. 54, Behind C721 Mail, Indore , 452010 (MR)

Yel. : (0731 ) 4255800 t 301 Website : www.indothai.co.in

Fax: (0731;4255305 E mail: indothaigroup@indothai.co.ln


