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Sub.: Outcome of Meeting of Board of Directors held on 1t November 2022

Dear Sirs,

In continuation to our earlier letter dated 19" October 2022 and in terms of provision of
Regulation 30 (read with Part A of Schedule Ill) and Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015, as amended, (SEBI
Listing Regulations), this is to inform that the Board of Directors, at its Meeting held
today, i.e., 15t November 2022, taken the following decisions:

a) Approved Unaudited Standalone and Consolidated Financial Results of the Company

prepared as per Indian Accounting Standard (Ind AS), for the quarter ended 30" September
2022;

b) Noted the Limited Review Reports with unmodified opinion(s) in respect of both the above

mentioned Standalone and Consolidated Financial Results, as submitted by the Statutory
Auditors of the Company; and

c) Press Release.

The meeting of the Board of Directors commenced at 12:30 PM IST and concluded
at 3:25 PM IST.

You are requested to kindly take the same on record.
Thanking you.

Yours faithfully,
for Indo Rama Synthetics (India) Limited

ALty 315l by PAWAN KUMAR THARLR
DA cath, oxParmonial, peniaCocdea (0039, WDl

PAWAN KUMAR THAKUR & S

D

Pawan Kumar Thakur
Company Secretary and Compliance Officer

Encl.: As above
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2022

(¢ in irvres, nnless otheiwire stiled)

3 months ended Preceding Corresponding 3 months Year to date figures for Year to date figures for Previous year ended
(30 September 2022) 3 months ended ended in the previons year current period ended previous period ended (31 March 2022)
Sr.No. | Particulars (30 June 2022) (30 September 2021) (30 September 2022) (30 Scptember 2021)
{Unaudited) (Unaudited) (Unaudired) (Unaudited) (Unaudited) (Audited)
| [ncome frem opeations LO76.04 1,135+ 97282 221348 1,043.38 390113
) Other income 19.36 0.50 197 19.85 237 .29
3 Total income (1+2) 1,097.40 1,135,94 974.7% 2,233.33 1,645.75 3,907.42
+ Expenses
(s} Cost of materials consumed 825.53 829,43 764.66 1,634.96 1,247.96 2,861.01
(1) Purchase of stock-in-teade 4644 14.36 0.63 60.80 0.55 15.61
(€) Changes in inventories of finished goods, work-in-progeess and stock-in-rade (3.54) (0.23) (33.45) 3.7 (31.72) “#1.92)
() Fmployee benefits expense 2831 30,06 2845 58.37 3446 07.65
(¢} Other espenses 177.56 199.39 167.57 376,94 29235 656.38
:u::mgc. ﬂucma:?:sl/{glin) e i wovie el el 1,074.30 1,073.01 02787 2,147.30 1,563.70 3,598.73
. Profit from before deprecigtion and amortisati p 5 i costs and
5 Soenlion exchistige Ancoative Toos/ (galiny (34 23.10 62.93 46.92 86.03 82,05 308.69
o Depreciation and amertisation espense 7.85 806 7.63 15.91 1522 N
7 Finance costs 12.39 10.78 14.62 2317 2832 01.88
5 Foreign exclange fluctuation loss/ (gain) 041 239 (192 280 @) @3
9 Total expenses before tax (4+6+7+8) 1,094.95 1,094.24 948.13 2,189.18 1,605.13 3,689.31
10 Profit before tax (3-9) 245 41,70 26.66 44.15 40.62 218.11
1 Tax expense
Deferred tax expense/{credit) - 1.51 (25.07) 1.51 (2507) (30.08)
12 [Net profit for the period (10-11) 245 40.19 5173 42.64 65.69 268.19
13 Other comprehensive income
(1) Items thac will not be reclassified to profit or luss - - - (2.10)
(it) Income @x relating to items that will not be reclassified to profit or loss - -
1+ Total compechensive income for the period (12+13) 245 40.19 5173 42.64 65.69 266.09
15 Paid-up equity share capital (face value of T 10 cach) 261.11 26111 261.11 261.11 261.11 26111
16 COtlier equiry 338.07
17 Earningy per share (face value of ¥ 10 each) (not lised for the q )
{8) Basic (in Q) 0.09 154 193 1.63 25 10.27
(b) Dilured (in T 0.09 1.54 1.93 1.63 252 10.27
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Notes:

Statement of assets and liabilities

(T in crores, nuless othernise idated)

As at As at
Particulars 30 September 2022 31 March 2022
Unaudited Audited
A. Assets
(1) Non-current assets
(a) Property, plant and equipment 680.76 668.39
{b) Right of usc assets 2319 28.42
(c) Capital wock-in-progress 77.60 32.25
(d) Intangible assets 0.43 (.56
(¢) Financial assets
() Investments 10.00 6.00
() Other financial assscts 472 445
(f) Deferred tax assets (net) 257.10 258.61
(&) Non-curreat tax assets (net) 5.82 401
(h) Other non-current assets 43,46 36.15
‘Total non-current assets 1,105.08 1,038.84
(2) Current assets
(a) Inventorics 491.27 52548
(b) Financial assets
@ Investments 0.05 0.05
@) Trade reccivables 140.38 184.42
(1) Cash and cash equivalents 9.31 2,10
(iv) Bank balances other than cash and cash cquivalents 6.51 6.51
(v) Loans 157 1.01
(vi) Other financial assets 287.13 211.31
(c) Other current assets 98.04 82.30
Total current assets 1,034.26 1,013.18
TOTAL ASSETS 2,139.34 2,052.02
B. Equity and liabilities
(1) Equity
(a) Equity sharc capiral 261.11 261.11
(b) Other equity 380.71 338.07
Total equity 641.82 599.18
(2) Non-current liabilities
(a) Financial liabilities
@ Borrowings 133.25 14547
@) Lease liabilities 23.97 26.16
(b) Provisions 39.78 36.90
Total non-current Habilities 197.00 208.53
(3) Current liabilities
(a) Financial liabilities
() Borrowings 146.88 148.64
(i) Leasc liabilities 232 5.75
(i) Trade payables
-total outstanding ducs of micro caterprises and small enterprises; and 8.33 5.72
-total outstanding dues of creditors other than micro enterprises and small enterprises 1,048.77 994.62
(iv) Other financial Labilities 23.58 2591
() Other currenc liabilities 27.35 2038
(c) Provisions 4329 43.29
Total current abilities 1,30052 1,244.31
TOTAL EQUITY AND LIABILITIES| 2,139.34 2,052.,02
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Cash flow statement for the six months ended 30 September 2022

(% én crores, unless otherwise staled)

Six months ended

Six months ended

Particulacs 30 September 2022| 30 September 2021
Unaudited Unaudited
A. Cash flow from operating activities
Profit before tax 44.15 40.62
Add : Adjustment for non-cash and non-operating items
Depreciation and amortisation expense 1591 15.22
(Gain)/loss on disposal/discard of property, plant and equipment (0.22) 0.06
Finance costs 23.17 28.32
Interest income (12.11) (1.26)
Liabilities /provisions no longer required, written back (7.20 -
Debts/advances written off 0.02 5.76
Fair valuation of investments through profit and loss - (0.04)
Operating profit before working capital changes 63.72 88.68
Adjustments for movement in:
Changes in trade receivables and other receivables 44.04 (50.54)
Changes in other financial assets and loans (65.07) (1.38)
Changes in other assets (15.75) (22.11)
Changes in inventories 34.21 (30.84)
Changes in trade and other payables 62.96 (69.16)
Changes in provisions 2.88 2.88
Changes in other financial liabilities (7.32) (0.26)
Changes in other liabilities 6.97 (8.48)
Cash generated from / (used in) operations before tax 126.64 (91.21)
Income taxes paid [net] (1.81) (1.02)
Net cash generated from /(used in) operating activities [A] 124.83 (92.23)
B. Cash flow from investing activities
Purchase of property, plant and equipment {including capital work-in-progress, capital 73.63) (20.96)
advances and creditors]
Proceeds from sale of investments - 0.06
Proceeds from sale of property, plant and equipment 0.58 0.01
Investment in subsidiary (4.00) (1.00)
Other bank balances not considered as cash and cash equivalents [net] (0.07) 0.12)
Interest received 0.53 1.08
Net cash used in investing activities [B] (76.59) (20.93)
C. Cash flow from financing activities
Repayment of non-cucrent borrowings (89.16) (29.65)
Proceeds from non-current borrowings 32.94 -
Movement in current borrowings [net] 42.24 174.04
Payment of lease liabilites (2.92) (3.02)
Dividend paid (0.07) (0.07)
Finance costs paid (24.06) (27.72)
Net cash (used in) / generated from financing activities [C] (41.03) 113.58
Net increase in cash and cash equivalents [A+B+C]} 7.21 0.42
Opening balance of cash and cash equivalent 2.10 2.42
Closing balance of cash and cash equivalent 9.31 2.84
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Notes:

3.

The above standalone financial results have been reviewed by the statutory auditors of the Company
and reviewed by the Audit Committee and taken on record by the Board of Directors in their
respective meetings held on 01 November 2022.

. The Company's primary business segment is reflected based on principal business activities carried

on by the Company. As per Indian Accounting Standard 108, Operating Segments, as notified under
the Companies (Indian Accounting Standards) Rules, 2015, the Company operates in one reportable
segment i.e. manufacturing and trading of polyester goods.

. During the quarter ended 30 September 2022, Company has subscribed Rs. 2 Crores each towards

share capital in its wholly owned subsidiaries M/s Indorama Yarns Private Limited and M/s
Indorama Ventures Yarns Private Limited respectively.

Figures for the preceding quarters/period have been regrouped/recast, wherever necessary.

. For more details on results, visit Investor Relations section of our website at

www.indoramaindia.com and financial results under Corporate section of www.nseindia.com and
www.bseindia.com.

For and on behalf of the Board of Directors of
Indo Rama Syntheti}s (India) Limited

om Pm&h Lohia

Chairman and Managing Director
(Director Identification No.: 00206807)

Place: New Delhi
Date: 01 November 2022

AN

& )
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
21st Floor, DLF Square
Jacaranda Marg, OLF Phase li
Gurugram - 122 002

India

T +B1 124 462 8089
F +91 124 462 8001

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Indo Rama Synthetics (India) Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Indo Rama Synthetics (India) Limited (‘the Company’) for the quarter ended 30
September 2022 and the year to date results for the period 1 April 2022 to 30 September 2022, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

2. The Statement, which is the responsibility of the Company’s management and approved by the
Company’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section
143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
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Walker Chandiok & Co LLP

principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

o )3
Tarun Gupta \_,/”
Partner N

Membership No. 50789
UDIN: 22507892BBQMPX1621

Place: Gurugram
Date: 1 November 2022

Chartered Accountants
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INDO RAMA SYNTHETICS (INDIA) LIMITED
Regastered Office : A-31, MIDC Industrial Area, Butibori-441122, District Nagpur, Maharashtza
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2022

18 48 swess, wadrst siberuior i)

3 months enced Precedi C ponding 3 hs ended | Year to date figures for current Year to date ligures for Previous year eaded
(30 September 2022) 3 months ended in the previous year period ended previous peciod ended (31 March 2022)
St. No. | Panicualars (30 June 2022) (30 September 2021) (30 Seprember 2022) (30 September 2021)
(Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) (Audited)
i Income trom operitions 1,136.61 1,178.02 99130 131523 1,087.21 4,U3K.04
2 Other income 19.3¢ 0.51 1.97 1987 237 633
] Towal income (1+2) 1,155.97 1L179.13 994.27 2,335.10 1,689.58 4,044.41
4 Expcnses
(1) Cost of materiils consumed 825,52 629,43 76466 1,65.90 1.247.9% 280001
(1) Purchase of stock-in-trade 9212 57.07 16.96 15480 5872 15136
() Changes in inventonics of Bnished goods, work-in-progress and stock-in-rade 444 - 3172 444 (H8.16) (43.62)
(l) Fanployce benetity expense 28.3¢ 30.10 2847 A6 HAY 1092.72
(¢) Other expenses 178,57 19989 168.02 37846 332 (LI
Total before deprec and : pense, finance costs and foreign 1,134.03 1,117.09 946.39 225112 1,606.33 373415
exchange lluctuation loss/(gain)
3 Prol"n from before dep 4 ion and isati F finance coma and 21.94 62.04 47.88 83.98 83.25 310.26
Jforeign exchange fluctuadon loss/(gein) (3-4)
0 Depreciation and amortisation expense TH 814 7.67 16,08 1330 3120
i Finance costs 1241 10,78 14.62 2349 832 GlHY
5 Foreign exchanpe Hucruation loss/(gain) 0.6 3.00 (L84 3ol 1 233
v 'Toal expenses before tax (4+6+7+8) 1,154.99 1,139.01 966.84 2,294.00 1,647.84 3,824.97
1y Profit before 1ax (3-9) 098 qu.12 27.43 4110 4174 219.44
" 'Tax expense
‘L expanse . . wnr 0.24 0.36
Defeered tax (credit)/expense (0.16) 151 (25.05) 135 (2303) (H2.94)
12 Net profit for the period (10-11) 114 38.61 5231 39.75 66.53 269.06
13 Other comprehensive income
@) Jrems that will not be reclwsified to profit or loss (21)
(i) Income tax celating to itemns that will not be reclassitied to profit or loss . - .
it ‘Total compreheasive income for the period (12+13) 114 38.61 52.31 39.75 66.53 266.96
15 Puid-up equity share capital (face value of X 10 each) 261,11 261,11 1.1 26111 26111 26101
16 Other equity 339.40
17 Eaminge per share (face valuc of T 10 each) (not annualised for the quarters)
() Busic (in ) 0.04 148 200 1.52 255 10.30
(L) Dilurcd (in T 0,04 1.48 200 1.52 255 13
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Notes:

St of asgets and liabilities (& in rores, unless othenwise staiid)
Consolidated
. As at Asat
fracticulars 30 September2022 | 31 March 2022
Unaudited Audited
A. Assgets
{1) Non-curent assets
(a) Propecty, plant and equipment 686.73 673.23
(b) Right of usc assets 23.19 28.42
(c) Capital work-in-progress 128.69 35.07
(d) Intangible assets 0.43 0.56
(¢) Financial assets
@) Other financial asssets 4.74 4.45
(6 Deferred tax assets (net) 257.10 258.61
(2) Non-current tax asscts (net) 5.92 4.01
(b} Other non-curcent assets 97.76 62,42
Total non-current assets 1,204.56 1,066.77
(2) Current assets
(a) Inventodes 500.65 543.07
(b) Finencial ussets
@ Investments 0.05 0.05
(i) Tradc reccivables 148.87 182.98
(i) Cash and cash cquivalents 1151 5.76
(iv) Bank balances other than cash and cash equivalents 6.51 6.51
(v) Loans 157 1.01
(vi) Other financial assets 287.13 211.31
() Other current asscts 10173 88.00
Total current asscts 1,058.02 1,038.69
TOTAL ASSETS 2,262.58 2,105.46
B. Equity and liabilities
(1) Equity
(a) Equity share capital 261.11 261.11
(b) Other equity 378.85 339.10
Total equity 639.96 600.21
(2) Non-current liabilities
(a) Financial liabilities
() Borrowings 224.65 172.95
@) Leasc liabilitics 23.97 26.16
(b) Deferred tax liabilitics < 0.16
(c) Provisions 39.78 36.90
Total non—current liahilities 288.40 236.17
(3) Current liabilities
(a) Financial liabilitics
@ Borrowings 146.88 148.64
@) Lease liabilides 232 5.75
(ili) Trade payables
-total outstanding dues of micro enterprises and small enterprises; and 8.34 5.72
-total outstanding dues of creditors other than micro enterprises and small caterprises 1,077.95 1,018.41
(@) Other financial liabilitics 27.82 26.60
(b) Other current liabilities 21.62 20.65
(c) Provisions 43.29 43.29
(d) Curreat tax labilities (nut) - 0.02
‘L'otal current liabilitics 1,334.22 1,269.08
TOTAL EQUITY AND LIABILITIES 2,262.58 2,105.46

Page 2 0f4




2.

Cash flow statement for the six months ended 30 Seprember 2022

(2 in crores, unless otherwise stated)

Six months ended

Six months ended

Partculars 30 September 2022 30 September 2021
Unaudited Unaudited
A. Cash flow from operating activities
Profit before tax 41.10 41.74
Add : Adjustment for non-cash and non-operating itcms
Depreciation and amortisation expense 16.08 15.30
(Gain}/Loss on disposal/discard of property, plant and equipment 0.22 0.06
Finance costs 23:19 28.32
[nterest income (12.13) (1.26)
Liabilitics/provisions no longer required, written back (7.20) -
Debrts/advances written off 0.02 576
Fair valuation of investments through profit and loss = (0.043
Operating Profit before working capital changes 60.84 89.88
Adjustments for movement in:
Changes in trade receivables and other receivables 3411 (43.94)
Changges in other financial asscts (65.09) (1.38)
Changes in other assets (13.74) (22.82)
Changes in inventores 42.42 (31.39)
Changes in trade and other payables 68.35 (68.37)
Chanpes in provisions 2.88 2.88
Changes in other financial liabilities (7.28) (0.27)
Changgs in other liabilities 6.97 (6.96)
Cash generated from / (used in) operations before tax 129.46 (82.37)
Income taxes paid [net] (1.93) (1.32)
Net cash generated from / (used in) operating activities [A] 127.53 (83.69)
B. Cash flow from investing activities
Puzthusu‘ of property, plaat and equipment [including capital work-in-progress, capital advances (143.25) (152
and creditors]
Proceeds from sale of investments - 0.06
Proceeds from sale of property, plant and equipment 0.58 0.01
Other bank balances not considered as cash and cash equivalents [net] (0.07) 0.12)
Interest received 0.55 1.08
Net cash used in investing activities [B] (142.19) (20.49)
C. Cash flow from financing activities
Repayment of non-current borrowings (89.16) (29.65)
Proceeds from non-current borrowings 96.86 -
Movement in current borrowings [net] 42.24 174.04
Payment of lease liabilitics (2.92) (3.02)
Dividend paid (0.07) 0.07)
Finance costs paid (26.54) (27.72)
Net cash generated from financing activities [C] 20.41 113.58
Net increase in cash and cash equivalents [A+B+C] 5.75 9.40
Opening balance of cash and cash equivalent 5.76 3.69
Closing balance of cash and cash equivalent 11.51 13.09
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Notes:

3.

The above consolidated financial results of Indo Rama Synthetics (India) Limited (“the Company”)
and its subsidiaries (collectively known as “the Group”) are prepared in accordance with the
requirements of the Indian Accounting Standard (“ind AS”) 110 “Consolidated Financial Statements”.

. The above consolidated financial results have been reviewed by the statutory auditors of the

Company and reviewed by the Audit Committee and taken on record by the Board of Directors in
their respective meetings held on 01 November 2022.

. The Group's primary business segment is reflected based on principal business activities carried on

by the Group. As per Indian Accounting Standard 108, Operating Segments, as notified under the
Companies (Indian Accounting Standards) Rules, 2015, the Group operates in one reportable
segment i.e. manufacturing and trading of polyester goods.

Figures for the preceding quarters/period have been regrouped/recast, wherever necessary.

. For more details on results, visit Investor Relations section of our - website at

www.indoramaindia.com and financial results under Corporate section of www.nseindia.com and
www.bseindia.com.

For and on behalf of the Board of Directors of
Indo Rama Synthetics (India) Limited

Place: New Delhi Om Prakash Lohia
Date: 01 November 2022 Chairman and Managing Director
(Director Identification No.: 00206807)

Fa iy
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Walker Chandiok & Co LLP
21st Floor, DLF Square
Jacaranda Marg, DLF Phase ||
Gurugram - 122 002

India

T +B1 124 462 8089
F+01 124 4628001

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Indo Rama Synthetics (India) Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Indo Rama Synthetics (India) Limited (‘the Holding Company’) and its subsidiaries,
Indorama Yarns Private Limited and Indorama Ventures Yarn Private Limited (the Holding Company
and its subsidiaries together referred to as ‘the Group'), for the quarter ended 30 September 2022 and
the consolidated year to date results for the period 1 April 2022 to 30 September 2022, being submitted
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

This Statement, which is the responsibility of the Holding Company’s management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Chartsred Accountanta Walker Chandiok & Co -LP s registered
with EmRed llebility with iderdification

Offices in galury, Chandigarh, Chennal, g Hy Kochi, Kolkala, Mumbai, New Deii, Naida and Puns number AAC-2085 and its registared office
at L-41 Connaught Clrcus, Naw Delhl,
110001, india




Walker Chandiok & Co LLP

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001 076N/N500013

T

/{M

Tarun Gupta N Y
Partner g
Membership No. 507892

UDIN: 22507892BBQSGY7043

Place: Gurugram
Date: 1 November 2022

Chartered Accountants



INDO RAMA SYNTHETICS (INDIA) LIMITED

Press Release

Results : Q2-H1/FY23

A meeting of the Board of Directors of Indo Rama Synthetics (India) Limited was held today,
November 1, 2022, to consider and approve the Un-audited Consolidated Financial Results

for the Q2-H1/FY23.

Performance highlights of the Company are:-

Consolidated Financials

(¥ in Crores)

FY23 FY22
Particulars Q2 H1 Q2 H1
Total Income 1,155.97 2,335.10 994.27 1,689.58
EBITDA 21.94 83.98 47.88 83.25
Profit Before Tax (PBT) 0.98 41.10 27.43 41.74
Profit After Tax (PAT) 1.14 39.75 52.31 66.53

For Q2/FY23, Total Income recorded an increase of 16% over same period previous year.

- For H1/FY23, Total Income recorded an increase of 38% over same period previous year.

- For Q2/FY23 - EBITDA stood at ¥21.94 Crores as against ¥47.88 Crores in Q2/FY22.
- For H1/FY23 - EBITDA stood at ¥83.98 Crores as against ¥83.25 Crores in H1/FY22.

- For Q2/FY23 - PAT stood at 1.14 Crores as against 52.31 Crores in Q2/FY22.
- For H1/FY23 - PAT stood at 239.75 Crores as against ¥66.53 Crores in H1/FY22.

About Indo Rama Synthetics (India)

Ltd.

Indo Rama Synthetics (India) Ltd. is India’s one of the major dedicated polyester manufacturer
with an Integrated Manufacturing Complex in Butibori near Nagpur in Maharashtra, with
production capacity of 6,10,050 tons per annum of Polyester Staple Fibre, Filament Yarn,
Draw Texturized Yarn, Fully Drawn Yarn and Textile grade Chips. For more information,
please visit our Company website - www.indoramaindia.com.

For further Information, please contact:

Pawan Kumar Thakur

Indo Rama Synthetics (India) Limited
Tel : 0124-4997000

Email - corg@indorama-ind.com

Corporate Communications Department




