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I 
STATEMENT OF STANDALONE UN·AUDITED RESULTS FOR THE QUARTER AND THE YEAR ENDED 31/ 03/2023 

Preceedln" Corresoondin" 

f- lmonths 3 months 3 months Year to date Year to date 

ended in the 
figures for figures for the 

Partlculars (Refer ended ended Current period previous period 
_ notes below) previous year 

ended ended 

- 31103/ 2023 31/12/ 2022 31/03/ 2022 31 10312023 31/03/ 2022 

Audited Un-Audited Un-Audited Audited Un·Audited 
Income 

Revenue from Operations 
Other Income 

Total Income 
Expcni.es 

Ila Cost or MJterlals consumed 
lib PU1ch.Hc of Stock· In. Trade 

le 

lid 
Chan1~cs In Inventories of Finished Goods, Work·ln·oro~ress and Stock-in-trade 
Cmployce benefit e)(oense 6,000 6,000 6,000 24,000 84,000 

lie fin:incc costs 

I ff l Dcnrec1Jtlon, depletion and Amorllsation ex oense 

I fJ( Other Ex1>cnscs 513,464 3,500 110,560 539,344 198,669 

Total other exocnses 513,464 3,500 110,560 539,344 198,669 

Total expenses 519,464 9,500 116,560 563,344 282,669 

TotJI Pro fit/fl oss I before c1tceotional Items and tax (519,464l (9,500) (116,560) (563,344l (282,669l 
[1tcerHio11,1l l tcms 

TotJJ Profit before tax 1519,464 19,5001 l116,560l (563,l 44l (282,6691 
Tax Exµensc 

Current tJx 

Deferred lax 

Total tax expenses 
Nt:l movement in regulatory deferral Jccount balances related to profit or loss 

;ind the related deferred t ax m ovement 

Net Proli t /{Loss)for the period from contlnulnr. operat ions 

Prof11/ (10H) from discontinued o perations before tax 

Tax expense o f d iscontinued operations 

Net prof rt floss) from dlscon1Jnued operat ion after ta1t 

Share o f prorlt(loss) of associates and 1oint ventures accounted for using equity 

method 
Total orofit {loss) for period IS19,464l /9,500l (116,560l (563,344l (282,669l 

Other comprehensive Income net of ta:.ies 

To tal Com orehenslve Income for the period 

TotJ I prof it or loss, attributable to 

Profit or loss, altributable to owners o f parent 

To tal prof it or lo ss. a1tr1bu1able to non·controlhM mterc H'> 

rutal Comprehensive Incom e for the per iod attributable to 

Comp1chemive Income for l he per lotl att t1bu1able to owners of parent 

ro1J1 comprchcnsl ve lncorne for the period au riburabte to non·contro tlm~ tntere!. 

Ocl alls o f equitv share cJuital 

Paid-up equity share capllJI 36,785,060 36,785,060 36.785,060 36.785,060 36,785,060 
race value of eauitv share cJphal 10 10 10 10 10 
Oet<:ii ls o f debt securit ies 

EarninP. per shJre 

Earnln11s per share 

Earnin11s per sh<:irc for contlnuinK OPNJlions 

n:i:.Jc car nin i s (loss) per share from continuinp, operations I I ) 11 I ll ( ll Ill 
D1lu! ('d e:irnln r.s (loss) per share from cont inuing operat ions (l l (ll (1 ) (ll (1 ) 
fJrninY.s per equity share for disconllnued oocra t ions 

Uaslc e.1rnin 1~s (loss) per share from discontinutd opcrJtlons 

01lutt·d earnings (loss) per share from discontinued operations 

[arnin i:-~ per equity share 

u.1 t,1C c:.1rn111r,s ( los~) per share from continu!ni;1 and tl1scontlnued operJtions 

D1lu1cd earnings (loss) oer sh.:ire from conlinu!n~ and disconllnued ooerat lons 

Debt equity riltio 

Debt t,f'rvice coverav.e ratio 

lnte1r:.t :.crvice coverav.e ratio 

( ( , 

/Amt. In Rs. 

Previous 
Year 

ended 

3110312022 

Audited 

84,000 

198,669 
196,695 
282,669 

(282,669l 

(282,669l 

(282,669l 

36,785.060 

10 

Il l 
( l l 
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Stt tM accompanying notn to th~ Flnondol R~sults 

Part II 

INFORMATION FOR THE QUARTER AND THE YEAR ENDED ll/ 03/2023 

Pr1ceedln1 Corresoondln11 Previous 
~ - ]months Jmonth1 Jmonths Yearta date Year to date Yur 

tndtd In th• 
flaures for ficures for the 

Particulari 
•nded •nd•d Current period previous year ended 

.____..__ previous year 
ended end•d 

]1/0l/2023 31/12/2022 ll/03/2022 ]1/03/202] ll/Ol/Z022 31/03/2022 
A PARTICULARS OF SHAREHOLDING 

1 Publk Shateholdln1 

-Numbf'r of Shares 3,516,339 l ,516,339 3,516,339 3,516,339 3,516,339 3,516,339 
-Pe-rcentage of Shareholding 95.59% 95.59% 95.59% 95.59% 95.59% 95.59% 

2 Promoters and Promoter Group ShareholdinR. 
a Plediied/Enrumbered 

-Number of Shares 

-Percentage of shares las a% of the total shareholding of promoter and 
NIL NIL NIL NIL NIL NIL 

I promoter R;roup) 

-Percentage of shares fas a" of the total share caoital of the company) 
b Non-Encumbered 

-Number of Shares 162,167 162,167 162,167 162,167 162,167 162,167 
-Percentage of shares (as a% of the total shareholding of promoter and 
promoter li!rouo) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 

-Percenta2e of shares {as a% of the total share capital of the companv) 4.41% 4 .41% 4.41% 4.41% 4 .41% 4 .41% 
B INVESTOR COMPLAINTS for the quarter ended (ll/Ol/2023) 

PendinR at the be£inning of the quaner NIL 
Received durinR. the quaner Nil 
Disposed of durin2 the quaner Nil 
Remaining unresolved at the end of the quaner NIL 

33 DISCLOSURE OF NOTES ON FINANCIAL RESULTS 

A 

I 

2 

B 

! 

l 

3 

Propenv · Land and Building under non-current assets of ASSETS is held for sale. 

, The above quanerly/yearly audited financial results for the quaner/year ended on 31.03.2023 AND accompanying audited summary of statement of Assets and Liabilit ies approved 

by the audit committee, are taken on record by the Board of Directors at their meeting held held on 22nd May,2023 started at 11.00 and 
concluded at 13.00. 

There are substant ial financial losses illustrating substantial erosion in net worth of the Company. However, Results have been prepared on a going concern 

basis. Strategic future plan is under active consideration of the Board of Directors. 

• Statutory Auditors of the Company have carried out limited review of the above results for the Quarter/year ended March 31. 2023. 
Figures are regrouped wherever necessary 

The Company converts bio-waste into briquetted fuel, thus contributing to conservation of fossil fuel and cleaner environment 

Production activity at the plant is at halt since, 01.08.2005. The Company is operating in only one segment i.e. BIO-MASS briquettes manufacturing from agricultural waste 

I 
I 
I 

waste. 

Place: l akhtar 

Date: 22/ 0S/2023 

ASSETS 
Non-Current Assets 

(a) Property - Land and Building 

(b l Non-current Investments 

(c) Trade Receivables 

{d) Long term Loans and Advances 

I 
Current Assets 

{a)Cash and Cash equivalents 

(b) Other Current Assets 

I 
I 

EQUITY AND LIABILITIES 

Shareholders' Funds 

la) Share Capital 

(b) Reserves and Surplus 

I 
Non-Current Liabilities 

(a)Borrow1ngs 
(a) Deferred tax liabilities{net) 

(b) Long term Provisions 

I 
Current liabilities 

{a ) Trade Payables 

(b) Otne1 Current liabilities 

(c) S'lort term Provisions 

I 
I 

Pla<e Lao.htar 

Date 21/05/1023 

531247 
AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT ll-MAR-23 

TOTAL 

TOTAL 

531247 

By order of the Board 

For ALPHA HI· TECH FUEL LIMITEDf;bl 
Sd/- r / 

Haren Shah t,, \ ~ 
Director(DIN 009712~'-

As at 

31/ 03/ 2022 31/ 03/ 2023 
Audited Audited 

17,835,196 17,835.196 
1,050 1,050 

17,836,246 17,836,246 

75,737 31,857 

7S,737 31,8S7 

17,911,983 17,868,103 

36,785,060 36,785,060 

(32,105,299) (32,665,6441 

4,679,761 4,116,416 

1,640,018 2.093,894 
10,428,189 10,428,189 

1,140,415 850,700 

13,208,622 13,372,783 

253.8 16 

23,600 125,088 

23,600 378,904 

17,911,983 17,868. IOJ 

B order of tne BoJ y rd 

for ALPHA HI· TECH FUEL LIMITED 

Id/-
Haren Shah 

Oir~c1or(OIN 0097 1250) 
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Haren Shah 

CASH FLOW STATEMENT for the year ended on March 31, 2023 

PARTICULARS 

A CASH FLOW FROM OPERATING 
ACTIVITIES 
Net Profit/ (Loss) before extra ordinary 
items and tax 

Adjustments for 

DIN 00971250 

Depreciation & Amortization 
Deferred Tax Liability(Net) 
Operating Profit/(Loss)before working 
capital changes 
Changes in Working Capi tal -
Adjustments for (increase)/Decrease in 
operating assets 
Non-Current Asset-Land 
Non-Current Asset-Building 
Loans Advances 
Other Non Current Assets 
Trade receivables 
Short term Provisions 

Adjustments for increase/ (Decrease) in 
operating liabilities 
Other Non-Current Liabilities 
Provisions 

Trade Payable 

Other Current Liabilities 

Cash generated from extra ordinary 
ltems 
Cash generated from operations 

A Net Cash Flow from/(used in) Operating 
Activities 

BNet Cash Flow from/(used in) Investing 
Activities 

CNet Cash Flow from/(used in) Financing 
Activities 

Net increase/(decrease) in Cash & Cash 
equivalents (A+B+C) 

Cash & Cash equivalents at the beginning 

of the year 
Cash & Cash equivalents at the end of 

the year 

BIRECIO 
Director & Compliance officer 

7/C Poornima, 503 MG Road, 

For the 

Mulund (West), Mumbai - 400080 

year 
ended 

31.03.2023 

(5,63,344) 

(5,63,344) 

(3,06,900) 
1,02,488 
2,70,000 

4,53,876 

(43,880) 

75,737 

For the 

31,857 

year 
ended 

31.03.2022 

(2,82,669) 

(2,82, 669) 

-

(43,880) (1,93,150) 

3,600 

Note: The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in accounting 

stapkjar dINCash FAgBtatgPgnt specified under section 133 of Companies Act, 2013. 

85,919 

(1,93,150) 

2,68,887 

75,737 

(43,880) (1,93,150) 
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Independent Auditor's Report (Unmodified Opinion) on Audited standalone Quarterly Financial 

Results and Year to Date Results of the Company Pursuant to the Regulat ion 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulat ions, 2015 . 

................ _., ______ ,..__. _____________ ~--·-·-----···------····---·····-·----- .. --................. _. ____________________ ._ ... _ .. _._ 

INDEPENDENT AUDITORS' REPORT 

TO 

THE BOARD OF DIRECTORS, 

ALPHA HI-TECH FUEL LIMITED 
Station Road, 
lakhtar, D1sl Surendra nagar, 
GUJRAT 382775 

Report on the audit of the Standalone Flnanclal Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of ALPHA HI-TECH FUEL 

LIMITED (the company) for he quarter ended 31.03.2023 and the year to dare results together with 

Statement of Cash Flow attached for the period from 01 04.2022 to 31.03.2023 herewith, being 

submitted by the company pursuant ro the reql.iremem of Regulation 33 of the SESI (Listing 

Obllgatrons and Disclosure Requirements) Regulations, 2015, as amended ("listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us these 
standa lone frnanclal results: 

I. are presented In accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

II. give a true and fair view 1n conformity with the recognrtion and measurement principles 

laid down in the applicable accounting standards and other accounting principles 

generally accepted in India of the net loss and other comprehensive Income and other 

financial informarion for the quarter ended 31.03.2023 as well as the year to date results 
for the period from 01.04.2022 to 31.03.2023. 

Basis for Opinion 

We conducted our review of he Statement rn accordance with the Standard on Review Engagements 

(SRE} 2410 'Review of lnteriM Finanoal Information Performed by the Independent Auditor of the 
Entity'. issued by the Institute of Chartered Accountants of India (ICAI). 

We conducted our audit In accordance with the Standards on Auditing (SAs) specified under section 

143 (10) of the Companies Act, 2013 (the Act). Our responslbflities under those Standards are further 

described fn the Auditor's Responslbiliti!!s for the Audit of the Standalone Flnanclal Results section of 
our report. We are Independent of the Company in accordance with the Code of Ethics Issued by the 

Institute of Chartered Accounrants of India together with the ethical requirements that are relevant 

to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 



requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

Material Uncertaintv as a Going Concern 

We draw your attention to the financial results which indicates that the Company has incurred a net 

loss during the 3 months period ended on 31'1 March, 2023, and has substantial accumulated losses 
due to which its net worth has been significantly eroded. These conditions indicate the existence of a 

material uncertainty that may cast a doubt on the Company's abi lity to continue as a going concern. 

Also final accounts for the previous year 2021·22 are unaudited. 

Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have been 

prepared on the basis of the interim financial statements. The Company's Board of Directors are 

responsible for the preparation of these financial results that give a true and fair view of the net loss 

and other comprehensive income and other financial information in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, 'Interim 

Financial Reporting' prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; 

• Selection and application of appropriate accounting policies; 

• Making judgments and estimates that are reasonable and prudent; and 

• Design, implementation and maintenance of adequate internal ftnancial controls 

that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the standalone financial results that 

give a true and fair view and are free from material misstatement, whether due to fraud or 

error. 

• In preparing the standalone financial results, the Board of Directors are resr:ionsible for 

assessing the Company's ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditors' Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as 

a whole are free from material miss'tatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when lt exists. Misstatements can arise from fraud or error and are considered material if, individually 



or In the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also 

• Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the company's internal control. 

• Evaluate ~he appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosures in the financial results or, 

if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the fi nancial results represent the underlying 

transactions and events In a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have compiled with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

for S. V.Bhat & Co. 

Chartered Accountants 

FRN 101298W 

~ 
(CA Sadanand V. Bhat) 

Membership No. 37237 

Partner 

Mumbai, 22nd May, 2023 

UDIN: 23037237BGVWEW9~48 
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