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Indo Count Industries Ltd

Encl.: A/a

For Indo Count Industries Limited

Thanking you.

Kindly take note of the same.

The meeting of the Board commenced at 12.30p.m. and concluded at 2.30 p.m.

We wish to inform you that at the Board Meeting held today i.e. on February 11.2020. the Board of
Directors ("Board") of the Company approved the Unaudited Standalone & Consolidated Financial
Results of the Company for the quarter and nine months ended December 31.2019.

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements). 2015.
we are enclosing herewith the following:

1. Unaudited Consolidated Financial Results of the Company for the quarter and nine months ended
December 31.2019;

2. Unaudited Standalone Financial Results of the Company for the quarter and nine months ended
December 31.2019;

3. Independent Auditor's Limited Review Report issued by M/s. Suresh Kumar Mittal & Co..
Statutory Auditors of the Company on Unaudited Standalone & Consolidated Financial Results for
the quarter and nine months ended December 31.2019.

Subje~:Outcome of Board Meeting held on February n.2.Q2.~audited Standalone &
Consolidated Financial Results Qf the Company for the quarter and nine mQnths...erul~.d

December 31.2019

Dear Sir/Madam.

Scrip Code No . 521016.company Symbol: JCll

BSE Limited
Department of Corporate Services.
Floor 25. Phiroze Jeejeebhoy Towers.
Dalal Street. Mumbai - 400 001

National Stock Exchange of India Limited
Listing Department.
Exchange Plaza. Bandra Kurla CompLex.
Bandra (East). Mumbai - 400 051

February 11,2020

Complete Comfort

~
INDO COUNT

~ ~.~.



Ptaee: Mumbai
Dal~: F~bru.ry 11.2020

5 The figures for the correspondmg previo .. period have been regroupedlreclassified wherever necessary, to make them compareble.
e The Company mainly operates only ,n one segment n.mcly "Textiles- and hence segment details ore nOI required 10be published
7 In line with the requirements of Rcsul41ion 47(2) oftl'" smu (Listing Obligations and Disclosure Requirements) Regulations, 201S.lhe result' are available on the

Stock Exchanges website at (W\YW bseiedsa com and www nseindia.cemj and en theC'ompany1's website at www.mooeoum.com

4- '111CCompany elected to exercise the option permitted under section 11SBAA of the Income-tax. Act.. 1961 as uurodeeed by the Ta.uuon 1.a\W (Amendment) Ordinance,
2() 19. Accordingly. the Company has rccoj;nized Provision for Income Tax for the Nine Months ended December 31. 2019 and re-measueed itS Deferred Tax Liabilities
based on rute prescribed in the said section,

(b) The Mrmstry ofTextiles & Ihc Ministry ofCommerce, Government of India have issued Notification dated J3JIU3ly 14,2020 and Jo.nWlt)' 29. 2020 respectively.
wubdrawmg the cmulcrncm under Merchandise Exports from India Scheme (MElS) with retrospective effect from March 07, 20 19 on certain products exported in the
past by the Company, Without prejudice 10the Company's legal right, as a matter of prudence, the Company has written offen amount as,sregating 10Rs 36 QI Crates
in the unaudited Financial Results of the Quru1cr and Nine Months ended December 31, 2019 towards amount accrued on the: affected products for the penod from
March 07. 201910 September 30, 2019 and shown as EXceplionalllem. funhe(, the Company has nOIaccrued MElS ~nofitsofRs 19.34 Crores for Ihe Quarter ended
December 31. 20 19.

1 The Company Ius adopted Ind AS 116 "Leases" effecuve April I.2019, using modified retrospective method. The Company has applied the standard to ~II its teeses
wtth the ccmolauve impaa recogmsed on the dare of mnial apphcarion i.e. April 1.2019, Accordingly. previous periods infonnauon has nOI been restated This has
resulted in recognising a Right."f-Use (ROU) asset and corresponding lease liability ofRs. 16.05 Crores.
in the Statement of Profit and Loss for the current period, operating lease expenses which were recognized as other expenses in prevrous period is now recognized as
depreciation expense for the ROU find finMce cos. for interest accrued on lease liability. The adoption of this standard did not have significant Impact on the profit for
the penod and earnings per share

(a) Exceptional Item includes Rs. 94.27 Cror es provided against refund of excess export benefits of earlier years by way of ME IS etaimed 10 the extern of Rs 72 68
Crores along wnth interest thereon 3,SWnst Adjudication Order issued by office of The Commissioner of'Customs

No(~:
The above reseus w-er. reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on February II. 2020. '111eStalulOI)' Auditors
have COInedoot a l.umted Review ef'the abo", financial results.

Part -I (Rs. iu Ceeee except EPS)
Sr. No. Partitulars Q""rtu El>ded Nine Montb. Ended Ye.r £Oded

31-12-2019 30-09-2019 31-12--1018 31-12--2019 31-12--2018 31-0.>-2019
Unaudited Uaaudited Uuaadited Unaudited Un.alldit~ Audited

1 Income
Revenue Irom Op(.ration.s 608.76 54706 488.92 1.621.63 1.41567 1,812.54
Other Operating Income (0.04) 1910 (10.48) 30.22 5.68 10.39
Total Income 608.72 566.16 4iS.44 1.651.8~ 1.421.35 1.822.93

2 Expenses
CO$lof Matenals Consumed 261.11 310.15 258.09 860.81 769.74 974..55
Purchases of Stoek-in-Trod. 1.05 105 0.66 2.78 066 2.85
Changes In Im'Cll1oricsof FinIShed Goods. Worl<-in-PrO!,"""$ and Stock-in- 80.21 386 (1.93) 30.59 (1937) (4.96)
EmployeeBenefitsExpense 3259 3153 29.77 '>2.14 43.44 120.76
Finance Costs 9.60 1109 8.23 29.05 2542 33.71
Dcprccranon 10.31 1025 8.3:! 30.JO 24.31 3258
Other Expenses 155.83 13953 165.14 438.10 436..10 568.7'1
Total Espcn ses 550.70 507.46 468.29 1.483.77 1.330.50 1.728.28

3 Profit before Esceptiouet ltems and Ta. (1-2) 58.02 58.70 10.15 168,08 90.85 94.65
4 Exceptional hems (Refer NOle3 (.) lk. (1))) 36.'.11 9427 - 131 I~ -
5 Profit before Ta. (3-4) 21.n (35.57) 10.15 36.90 90.85 94.65
<; Tax Ex-penses

Current Tax 5.61 (11.28) J 35 'III 3100 3089
Deferred Tux (1.12) (33.18) 014 (31 lS) 1.62 4>4
Totol Ta. Expeeses 4.49 (44.46) 3.49 (21.24) 33.62 35.43

7 Net Profit ror Ihe ptriod (5-6) 16.62 8.89 6.66 59.14 57.23 59.21
8 Other Ccmpreuenslve Income (after till.)

a) hems tho, WIIIItOI be reclassified to i>rnfit 01'Loss 0.00 0.01 007 002 o IG 0.02
b) Items that will be reclassified 10 Profit or Loss 6.89 (22.19) 521& (1167) (-1-1.56) (2860)
Total Other Coml)rchtns;vc Income (ztfler tox) 6.89 (22.18) 52.23 (12.65) (44.37) (28_~)

9 Totnl Comprehensive Income (7+8) 23.51 (13.29) 58.89 46,49 12.86 30.6-1

10 Paid up Equity Sbere C.pitol (or Its. 2 each) 39.48 39.48 39.48 39.48 39.48 39.48
II Olher Equity 920.51
12 Ea_rn_in~Per Sbeee orRs. 2 uclt (not 8nnuali$ed(or the qu.arters):

a) Basic 0.84 045 014 HIO 2.00 300
b) DIluted 0.84 045 034 300 2.90 300

STATEM.ENT OF UNAUDITEI> STANI>AI.QNE FINANCIAL RESULTS FOR THE QUARTER AND NINE MO:o.THS f:NDED 31ST DECEMBER, 2019

INDO COUNT INDUSTRIES LlMITED
ClNNo.: L7l200PNI988PLC068972

Regd. OfT.- Office No. I, Plot No. 266, Village Alte, Kumbboj Road, Taluka HatkanaDgale, 0i5t. Kolhapur- 416109.
e-mtlil iciJinvestors@iodoeou»t.com; website 1t'lnvjndocounLc.om



3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

2. This statement is the responsibility of the Company's Management which has
been approved by the Soard of Directors and has been prepared in
accordance with the recognition and measurement principles laid down in
India Accounting Standard 34 (Ind AS 34) "Interim financial reporting"
prescribed under section 133 of the Companies Act, 2013 as amended read
with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these
financial statements based on our review.

1. We have reviewed the accompanying statement of unaudited Standalone
financial results of INOOCOUNT INOUSTRIESLIMITED (the "Company") for
the quarter ended 31st Oecember,2019 and year to date from 1stApril,2019 to
31stOecember, 2019 (the statement) attached herewith being submitted by
the company pursuant to the requirements of Regulation 33 of the SESI
(Listing obligations and Disclosure Requirements) Regulation 2015, as
amended.

Independent Auditors Limited Review Report on Unaudited Quarterly and year­
to-date Standalone Financial Results of INDO COUNT INDUSTRIESLIMITED
under Regulation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulation 2015,as amended.

Review report to
The Board of Directors of
INDOCOUNT INDUSTRIES LIMITED

60, Pocket H-3, Sector-18,
Rohini, DELHI - 110085.
Phone: 9871411946
E-mail: sureshkmittalco@gmail.com

SURESH KUMAR MITTAL & CO.
CHARTERED ACCOUNTANTS



Place: Mumbai
Date: 11thFeburary,2020
UDIN:205<\1\? Aft APIA tt I~f~

For Suresh Kumar Mittal & Co.
Chartered Accountants

Firm Registration No. 500063N

~.
(ANKUR BAGLA)

PARTNER
Membership Number: 521915

4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any
material misstatement.

60, Pocket H-3, Sector-18,
Rohini, DELHI- 110085.
Phone : 9871411946
E-mail: sureshkmittalco@gmail.com

SURESH KUMAR MITTAL & CO.
CHARTERED ACCOUNTANTS



K2ibsb R. Lalpuria
Execucve Director &CE.O.

DLl\(:00059758
Plact": Mu_mbai
Oat.: F~bru.ry 11.2020

The figures for the corresponding pr"'1OOSperiod have been rcgroupedfredassirlCd wber",-e,- necessary. to make them comparable l
o The Group mainlyoperates only in one ~ namely '"TextiIcs" and hence segmentdftai1s are DOtrequired to be publisbed
7 In line with tbe requirements orReguianon 47(2) of'tbe SEal (ListingObIigotions aDd Di$closute Requirements) Regulations. 20 I5. the results ate available on the Stock

Exchanges website ai (wwwbscindiacomaDd ,",ww.nseind"'com) and OQ the Companys website at www.iodooount.com.

FOr2ftdonbe"'\~

~

4 llolding Company of tbe Group elected 10exercise the option permined under sec::rionII SBM of the locoree-tax Act, 1961 as introduced by the Taxation Laws
(Amendment) Ordinance. 2019. Acc:orrlinsJy••.he Compaoy has recognized Provision for lnoomc Tax for the·Nine Months ended December 31. 20 IQand re-measured irs
Deferred Tax Liabilities based on rate prescribed in the said sa:rion.

(b) The Ministry of Textiles& the Ministry of Commerce. Wvernmenl of India have issued Notific3tioo dated J..... ry 14,2020 and January 29, 2020 respectively.
withdrawing the eatitlemem under Men:handlse E.-cporu from Incful Scheme (to1ElS)with retrospective effect from March 07, 2019 00 ocrtain products exported in the past
by the Group. \V'rthout prcjuclice 10the Group'$1egaI rigbl. as a maner of prudence. the Groep bas written off lUIamountaggregating to Rs. 36.91 Crores in the unaudited
FirumcialResults of the Quaner aDdNine Mooths eoded December 31.2019 towards amountaCCNed00 the affected produas for the period from March 07,2019.0
September 30,2019 aDd shown as &ccptiooaI Item, Furtber, the Group bas not accrued MElS beDelitsofRs. 19.34 Crcres fer the Quaner ended December 31.2019.

<a) Exceptional Item includes Rs, 94.27 Crores provided against refund of ..xoess """"" benefits of earlier years by way ofMElS claimed to tbe extent ofRs. 72.68 Crores
along with interest thereon OWIin$lAdjudica •.;on Order issued by oflioe of The Commissioocr of Customs.

Notes :
I The above resuhs we", reviewed by.he Audit Committee aed approved by the Board of Directors at tbeir meeting held on February 11.2020 The Statutory Auditors have

carried out a Limited Review of the 6nancial resahs for the Quarter aod Nine Mon.hs eoded December,I. 2019. Figures for the Nine Months eoded December 31. 2018 arc
as certified by theManag=.

2 The Group has adopted Iud AS 116 "Leases" effcai, .. Apnl 1,2019, using modified rettospeetive method. The Group has applied lhe sundard.o alilu leases with the
cumulative impact recognised on the date orini.ial application Le, April 1,2019. Acc.ordingIy. pnMous periods inf()fm3lionhas not been restated. This bas resulted in
recognising a Right-of-Use (ROU) asset aDd COrTesponding Iease lial>ility of Rs. 16.05Crores.
In the Statement of Profil aDdLoss for lhe currentperiod. operating lease expenses ",bich were rccogni%edas Other expenses in previous period is now recognized as
depreciation expense for the ROU and fmance cost for interest accrued on lease Iiobility. The adoption of this standard did nol have significant impact 00 tile profit for the
period and earnings pet share.

..
Part - I (Rs. ia <:ron except EPS)
Sr. No. Par1in1.bts Q""rter Elided NiD.Month. Eoded Year E"ded

31-12-2019 _2019 31-12-2018 31-12-2019 31-12-1018 31-03-2019
U""adiied U"".dited Ua.~dited Uuudiled V•• lldjttd Audited

I IncoDle
Reveeue from Ope:rarioAs 63686 56814 52781 1.712.211 1.-197.09 1.934.21
Otber Operating lnoorne 001 1904 (IOS9) 30.23 5.79 10.49
Total Iaeome 6J6.87 537.11 517.22 1.742.51 1.502.88 1.944.70

2 E.pe .....
COSt ofMlUeriaIsCoruumed 263.34 )127( 27475 877 34 814.26 1.035.<1>
Purchases of Stock-in-Trade (4.41 - - 0.10
Changes in Inventories of F"misbed Goods, Work-iJ>.Progress and Stoclt-in- S<) 57 1233 413 59.32 (36.21) (4.98
Employee Benefits Expense 3829 3695 3582 109.64 110.11 144.2~
Finance Costs 1054 1145 866 30.93 26.83 35.60
Depreciation 1102 1094 902 32..40 26.32 3527
Other Expenses IM20 1472t. 17303 46102 464.16 603.14
Total upenses 576.96 52722 S05.41 1,570.65 1.405.47 1.849.34

3 Profit berore Esceptiol12llt.ons ud Tu (1-2) 59.91 59.96 11.31 171.86 97.41 95.36
4 Exceprional Isems (Refer N()!e 3 (a) 8: (b» 36'11 9427 131 18 -
5 Profit before Tox (3-4) 23.00 (34.31) lUI 40.68 97.41 95.36
6 Tax Expenses

Current Tax 561 (II 28) 336 9.14 12.02 31.54
Deferred Tax (2.17) (3364) (OW) (33.30) 1.02 3.Q8
Tot.1 Tax upenses 3.44 (44.92) 2.77 (24.16) 33.04 35.52

7 N.t Profit (or the period (5-6) 19.56 10.61 9.04 64.84 M.37 59.84
8 Otbff' Ccmpeebeeslve Ieeeme (2ft" tax)

a) Items that ",ill not be reclassified to Profit or Loss 000 0.02 008 0.05 0.24 0.08
b) trems that "ill be reclassified to Proflt or Loss 703 122.69) 5425 (12.75) (49.06) (32.68)

Toto] Othtr Compreheosiv. Iuro",. (an..- LU) 7_05 (22.67) 54.33 (U.70) (48.82) (32.60)
9 Tot.1 Compreb .... Jve lo<om. (7+3) 16.61 (12.06 63.37 52.14 15.55 27.24

10 Net Profit attributable to:
-Owners 2017 108'l 937 65.83 b4.66 (>0.24
...Non-<:ontrolling interests (061) (028 (OJJ) (0.99) (0.29) (040)

II Otber Ccespreeeenve mcome attributable to :
-Dwners 7.03 (2267) 5433 (12.71) (~8.83) (32.61)
- Non-controllinginlete$l$ 001 000 0.00 0.01 0.01 0.01

12 Total Compeeheasfve Ieeeere 2Un"but1b1e to :
.. Owners 2721 (II 78) 63 7e 53.13 IS.83 27.63
- Non-controtJing interests (060) (028) (0.33) (0.'18) (0.28) (0.39)

13 Paid up EquilY Shan: Capital (ofRs. 2esd» 39,48 39.48 39.48 39.48 39.48 39.48
14 Otb.r Equity 935.27
IS Eami"~ Po<Sb"", o( Rs. 2 02dl (aot artJIaalised (or th. q ... ~):

a) Basic 102 055 0.41 3.33 3.28 3.05
b) Diluted 102 055 047 3.33 3.28 3.05

STATEMEl'ITOF UNAOOrn:o CONSOUO"TED fL~CIAL R£SULTSroaTH£ QUARTERANDN1N.·MO:olTHS£NDED31ST DECF.MBi':R.2019

lNDO cousr INDUSTRIES UMITED
elN No.: L72200PNI988PLC068972

R<gd. Of[-Office No. I.Plot No. 266, Village Alte, Kumbboj Road. TaJab HatIulDaDa:a!e, IML Kolhapur- 416109.



3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements(SRE)2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. The standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not expressan audit opinion.
We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI(ListingObligations and DisclosureRequirements) Regulations, 2015,
asamended, to the extent applicable.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("lnd AS34"), prescribed under Section 133 of the CompaniesAct, 2013 as amended,
read with relevant rules issued thereunder, and other accounting principles generally accepted in
India read with the Circular abovementioned. Our responsibility is to expressa conclusion on the
Statement basedon our review.

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Resultsof
Indo Count Industries Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as lithe Group"), for the quarter ended 31st December,2019 and for the
period from 1st April,2019 to 31st December ,2019 ("the Statement") attached herewith, being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and DisclosureRequirements) Regulations, 2015, as amended ('the Regulation'), read
with SEBICircular No. CIRjCFDjCMDl/44j2019 dated March 29, 2019('the circular'). Attention is
drawn to the fact that the consolidated figures for the corresponding quarter ended si"
December,2018 and the corresponding period from 1st April,2018 to ai" December,2018, as
reported in these financial results have been approved by the Parent's Board of Directors, but
have not been subjected to review.

TOTHEBOARDOFDIRECTORSOF
INDOCOUNTINDUSTRIESUMITED

Independent Auditor's Review Report On consolidated unaudited quarterly and year to date
finandal results of Indo Count Industries Umited Pursuant to the Regulation 33 of the SEBI(Usting
Obligationsand DisclosureRequirements)Regulations,2015

60, Pocket H-3, Sector-18,
Rohini, DELHI - 110085
Phone: 9871411946
E-mail: sureshkmittalco@gmail.com

SURESH KUMAR MITTAL & CO.
CHARTERED ACCOUNTANTS



{ANKURBAGLA}
PARTNER

Membership Number: 521915

For SureshKumar Mittal & Co.
Chartered Accountants

Firm Registration No. 500063N

Place:Mumbai
Date: ri" Feburary,2020
UDIN: '2,05 'l\~\S-" A A A A'l- \ boj

Our conclusion on the Statement is not modified in respect of the above matter.

6. The consolidated unaudited financial results includes the interim financial results of five
subsidiaries which have not been reviewed by their auditors, whose interim financial results
reflect total revenue of Rs.66.16 crores and RS.152.02crores. total net profit/(Ioss} after tax of
Rs.2.02 crores and Rs.5.48 crores and total comprehensive income / {loss} of Rs.2.16 crores and
Rs.5.39crores for the quarter ended sr"December ,2019 and for the period from 1st April,2019
to si" December,2019, respectively, as considered in the consolidated unaudited financial
results. According to the information and explanations given to us by the Management, these
interim financial results ascertified by the management are not material to the Group.

S. Basedon our review conducted and procedures performed as stated in paragraph 3 above and
basedon the consideration referred to in paragraph 6 below, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI(ListingObligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

4. The Statement includes the results of the following entities:

i. Indo Count Industries Limited {Holding company}
ii. PranavadityaSpinning Mills Limited {Subsidiary}
iii. Indo Count RetailVentures Pvt. Ltd (Subsidiary)
iv. Indo Count Global inc., USA{Wholly Owned Subsidiary}
v. Indo Count UKLimited (Wholly Owned Subsidiary)
vi. Indo Count Australia Pty Ltd (Wholly Owned Subsidiary)
vii. Indo Count Global DMCC (Formerly known as Hometex Global DMCC) (Wholly Owned

Subsidiary)

60, Pocket H-3, Sector·18,
Rohini, DELHI - 110085.
Phone : 9871411946
E-mail: sureshkmiltalco@gmail.com

SURESH KUMAR MITTAL & CO.
CHARTERED ACCOUNTANTS


