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2019;

2. Unaudited StajdalOne Financial Results of the Company for the quarter and half year ended
so" September 2019;

3. Independent ~uditor's Review Report issued by M/s. Suresh Kumar Mittal & Co, Statutory
Auditors of th~ Company on Unaudited Consolidated & Standalone Financial Results for the
quarter and half year ended so" September, 2019.
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Kindly take note 01 the same.

Thanking you,

For Indo Count Industries Limited

Indo Count Industries Ltd
Head Office: 301, Arcadia, 3rd Floor. Nariman Point, Mumbai - 400 021. Maharashtra, India; T: 0224341 9500, F: 02222823098

Marketing Office Dosti Imperia, 2nd fl~or, Manpada, Ghodbunder Road. Thane (w) - 400 607, Maharashtra, India; T: 0224151 1800, F: 0222172 0121
Home Texltle Divrsion. T3, Kagal - Hatk~nangale Five Star, MIDC Ind. Area, Kolhapur - 416216, Maharashtra, India; T: 0231 6627900, F: 0231 6627979

Spinning Division: D1, MIDC, Gokul Shirgaon, Kolhapur· 416234, Maharashtra, India; T: 0231 2687400, F' 0231 2672161
Regd Office Office No.1, Plot No. 266, Villale Alte, Kumbhoj Road,Taluka Hatkanangale, Dis!. Kolhapur - 416109, Maharashtra, India;T: 02302463100/2461929

CIN L72200PN1988PLC068972, e info@indocount.com, W: www.indocount.com

,



31
STATEMENT OF UNAUDITED ( ONSOLIDA n:D FINANCIAL RESlJLTS FOR THE QUARTER AND HAU' Yf:AR ):ND):n 30nl SEPTEMBER, 2019

Part - I I (Rs, in Crore except EPS)
Sr. No. Particulars

I

Quarter Ended Half Year Ended Year Ended
30-09-2019 30-06-2019 30-09-2018 30-09-2019 30-09-2018 31-03-2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Income
Revenue from Operations 568.14 507.28 509.22 1,075.42 969.28 1,934.21
Other Operating Income 19.04 11.18 (037) 30.22 16.38 10.49
Total Income 587.18 518.46 508.85 1,105.64 985.66 1,944.70

2 Expenses
Co.00'.""",, Core;_1 312.70 301.30 280.24 614.00 539.51 1.035.92
Purchases of Stock-in-Trade (4.41) 4.41 - 0.00 - 0.10
Changes in Inventories of Fini hed Goods, Work-in-Progress and 12.33 (42.58 (13.21) (30.25) (40.34) (4.98)
Stock-ill-Trade

Employee Benefits Expense 36.95 34.40 37.20 7L35 74.29 144.29
Finance Costs 11.45 8.94 8.51 20.39 18.17 35.60
Depreciation 10.94 10.44 8.78 2138 17.30 35.27
Other Expenses 147.26 149.56 149.68 296.82 291.13 603.14
Total Expenses 527.22 466.47 471.20 993.69 900.06 1,849.34

3 Profit before ExcePtionallt~mS and Tax (1-2) 59.96 51.99 37.65 111.95 85.60 95.36
4 Exceptional Items (Refer Note 3) 94.27 - - 94.27 - -
5 Profit/CLoss) before Tax (3-4) (34.31) 51.99 37.65 17.68 85.60 95.36
6 Tax Expenses

Current Tax (11.28) 14.81 11.71 3.53 28.66 31.54
Deferred Tax (33.64) 2.51 0.16 (31.13) 1.61 3.98
Total Tax Expenses (44.92) 17.32 11.87 (27.60) 30.27 35.52

7
Net Pro" r" the period '1 10.61 34.67 25.78 45.28 55.33 59.84

8 Other Comprehensive Ineo e (after tax)
a) Items that will not be recla sified to Profit or l.oss 0.02 0.01 O.OS 0.03 0.16 0.08
b) Items that will be reclassifi ed to Profit or Loss (22.69) 2.91 (6380) (1978) (103.31 ) (3268)

Total Other Comprebensive Income (after tax) (22.67) 2.92 (63.72) (19.75) (103.15) (32.60)
9

Total Comprehensive "l',7'8,
(12.06) 37.59 (37.94) 25.53 (47.82) 27.24

10 Net Profit attributable to :
- Owners 10.89 34.77 25.78 45.66 55.29 60.24
- Non-controlling interests (0.28) (0.10) 0.00 (0.38) 0.04 (0.40)

11 Other Comprehensive "oor attributable to ,
- Owners (22.67) 2.92 (63.71 ) (1975) (10316) (3:2.61)
- Non-controlling interest' 0.00 0.00 0.01 (0.00) 0.01 0.01

12 7~:'':';mp''''~i'' l'OOl"'"'''''' to, (11.78) 37.69 (37.94) 25.91 (47.87) 27.63
- Non-controlling interests (0.28) (O.IO) 000 (O.38) 0.05 (0.39)

13 Paid up Equity Share Capit 1(of Rs. 2 each) 39.48 39.48 39.48 39.48 39.48 39.48
14 Other Eqnity I 935.27

15 F.arning Per Share of Rs. 2 reb (not anaualised for the quarters):
a) Basic 0.55 1.76 1.31 2.31 2.80 3.05
b} Diluted 0.55 1.76 1.31 2.31 2.80 3.05,

.
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STATEMENT 00' .JjTAlIDITEI) CONSOLIDATED ASSETS & UABILITIES AS AT 30TH SEPTEMBER,
2019

(Rs in Crore)"

Particulars

I

As at As at
30-09-2019 31-03-2019

Unaudited Audited
A ASSETS J
I Non-current assets

(a) Property, PI1nt and Equipment 574.76 571.81
(b)

Capital W1-"-P""'~' 3.18 16.41
(c) Other lntan ible Assets 16.16 2.60
(d) Financial A sets

(i) Loans 4.08 1.73
(ii) Others 000 0.00

(e) Other Non-t Iurrcnt Assets 7.33 7.66
Sub-total- Non urrent assets 605.51 600.21

2 Current assets
(a) Inventories 601.99 530.71
(b) Financial A sets

(i) Investm nts 13.01 46.35
(ii) Trade R ceivables 253.73 255.30
(iii) Cash and Cash Equivalents 110.48 23.12
(iv) Bank B lances other than (iii) above 10.57 10.38
(v) Loans 0.20 0.20
(vi) Others 7.23 18.81

(c) Current Tax Assets (Net) 29.32 15.85
(d) Other Curre It Assets 207.06 123.75

Sub-total - furrent assets 1233.59 1024.47

TOTAL - ~SSETS 1,839.10 1,624.68

B <Q,,,.ry ANDt'AB,um:s

39.48 39.48(a) Equity ShaJ Capital
(11) Other Equi 947.01 935.27

Equity attri~utable to owners 986.49 974.75
Non-control ing interests 6.64 7.01
Sub-total - Equity 993.13 981.76

1
LIABILITIES I
Non-Current Lirbilities
(a) Financial Lirbilities

44.31 57.44
(I) "'ITO"I(ii) Other Fi anciall.iabilities 8.50 -

(11) Provisions 3.17 5.63

(c) Deferred "lLiabilities (N") 70.93 108.63

(d) Other Non- .urrcnt Liabilities 8.18 8.38

Sub-total - on-Current Liabilities 135.09 180.08

2 COIT'" U'bll'r(a) Financial Li bilitics
(i) Borrowi gs 474.86 256.93
(ii) Trade P~yables due to:

- Micro & Small Enterprise 4.49 4.91
- Other 11,m Micro & Small Enterprise 144.02 139.03

(iii) OtherF~"''''' uab"" I", 36.11 36.22

(11) Other CUffe t Liabilities 51.40 25.71

(c) Current Tax Liabilities (Net) - 0.04

Sub-total - .urrent Liabilities 710.88 462.84

TOTALE4 nurv AND LIABILITIES 1,839.10 1,624.68

~\~DUSlrqo
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STATEMt:NT OF lJNAlJ~ITED CONSOLIDATED CASII FLOW FOR TilE HALF YF:AR ENDED 30TH SEPTEMBER, 2019

I (Rs. in Crore)

Particulars Half Year Ended

30-09-2019 30-09-2018
Unaudited lJnaudited

111.95

21.38

(0.00)

20.39

(1.03)

(26.07)

0.01
(94.27)

32.36

(2.36) 000
0.33 0.49

(71.28) (3.35)
1.57 30.16

11.39 53.14
(83.29) (143.64) 3717

8.50 -
(2.47) 0.68
(0.20) -

4.57 (82.41)

(0.11) 100.40
25.70 35.99 11.42

(17.06)

(92.35)

(24.68)

0.00

-
33.34

1.03

9.69

(13.13)
217.93
(20.39)
(14.28)

(0.1 I)
170.02

87.36

23.12

110.48

110.48

A) CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before exceptional items and tax

Adjustments for:-

Depreciation and amortisatic n

Profit on sale of Assets

Finance Cost
lnterest income

Other Comprehensive Incom

Loss on Sale of Assets

Exceptional Items
Operating profit before wo king capital changes
Changes in working capita:
Adj ustment for (increase)/ ecrease in operating assets

Non Current Financial Assets

Other Non Current Assets

Inventories
Trade Receivables

Current Financial Assets

Othcr Current Assets

Adjustment for increase /(d~rease) in operating liabilities

Other Non Current Financial f-iabilities
Non Current Provisions

Other NOll Current I.iabilitie

Trade payables

Other Curren! Financial Liabj" ities
Other Current Liabilities

Net taxes (paid)lrefund recei ed

Net Cash fI.OW from /(used J' ) oper. ating activities (A)

B) CASH FLOW FROM I .VESTING ACTIVITIES
Capital expenditure on fixed rscts
Proceeds from sale of fixed t,scts
Proceeds from sale of long te investments

Purchase of Current Investm nts

Interest Received I
Net Cash flow from/(used iJ) investing activities (B)

q CASH FLOW FROM fiNANCING ACTIVITIES.
Net increase/( decrease) in 100Jg term borrowings

Net increase.(decrease) in sh~rt term borrowings

Finance cost I

Final Dividend & DDT paid yn Equity Shares
Transitional Reserve of Hala~ce Sheet items
Net Cash flow from /(used io) finaocing activities (C)

Net Increase /(decrease) in lash and cash equivalents (A+D+C)

Cash and cash equivalents t the beginning of the year

Cash and cash equivalents I the end of the year

Reconciliation of cash aod laSh equivalents witb the balance sheet
Cash and cash aod cash eq ivalents as per Balance sheet

Cash and cash equivalents at the end of Ihe year Comprises of:
(a) cash in hand
(h) balance with banks

(i) In Current accounts
(ii) In Fixed Deposits

85.60

17.30
(0.05)

18.17
(2.08)

( 148.43)

0.02

(29.47)

117.61

30.09

(26.58)

91.65

(29.91)

0.66

(0.10)

2.08

(27.27)

13.50
(28.72)

(18.17)
(9.52)

(6.03)

("8.94)

15A4

15.57

31.01

31.01

0.13

[
-:

30.88

0.45

110.03



Notes: ~
I The above results were reviewed b the Audit Committee and approved by the Board of Directors at their meeting held on November 11,2019. The

Statutory Auditors have carried out 11 Limited Review of the financial results for the Quarter and Half Year ended September 30,2019. Figures for the
IlalfYear Ended September 30, 20 & are as certified by the Management

2 The Group has adopted Ind AS 116 "Leases" effective April 1,2019, using modified retrospective method. The Group has applied the standard to all its
leases with the cumulative impact recognised on the date of initial application i.e. April 1,2019. Accordingly, previous periods information has not been
restated. This has resulted in recognising a Right-of-Usc (ROU) asset and corresponding lease liability of Rs. 16.05 Crores.
In the Statement of Profit and Loss lor the current period, operating lease expenses which were recognized as other expenses in previous period is now
recognized as depreciation expenselfor the ROU and finance cost for interest accrued on lease liability. ·11,eadoption of this standard did not have
significant impact on the profit for the period and earnings per share.

3 Exceptional Item includes Rs. 94.27 Crorcs provided against refund of excess export benefits of earlier years by way of MEIS claimed to the extent of Rs.
72.68 Crores along with interest thteon against Adjudication Order issued by office of The Commissioner of Customs to Ilolding company of the Group.

4 Holding Company ofthe Group elected to exercise the option permitted under section 115BAA of the income-tax Act, 1961 as introduced by the
Taxation Laws (Amendment) ordi1ance, 2019. Accordingly, the Company has recognized Provision for Income Tax for the l lalf Year Ended September
30,2019 and re-measured its Deferred Tax Assets based on rate prescribed in the said section. The full impact of this change has been recognized in the
statement of Profit & Loss tor the Quarter and llalfYear Ended September 30, 2019.

Place: Mumbai
Date: November II, 2019

5 The figures for the corresponding preViOUSperiod have been regrouped/reclassified wherever necessary, to make them comparable.

6 The Group mainly operates only III file segment namely "Textiles" and hence segment details arc not required to be published.

In line WIth the requirements of Regulation 47(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the results are
available on the Stock Exchanges website at (www.bseindia com and www.nseindia.com) and on the Company's website at www indocount com

~W~VO? ~(.

~

.::::>~ \ Kailash R. Lalpuria
o M '\ ,Executive Director & C.E.O.
C) UMBAI. - DIN: 00059758

~
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SURESH KUMAR MITTA~ & CO.
CHARTERED AC~OUNTANTS

60, Pocket H-3, Sector-18,
Rohini, DELHI - 110085.
Phone : 9871411946
E-mail: sureshkmittalco@gmail.com

Independent Auditor's Review Report On consolidated unaudited quarterly and
year to date financial results of Indo Count Industries Limited Pursuant to the
Regulation 33 of th~ SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015 I

TO THE BOARD OF [DIRECTORS OF
INDO COUNT INDUSTRIES LIMITED ,

1. We have reviewed tJ accompanying Statement of Consolidated-Unaudited Financial
Results of Indo coun~ndustries Limited ("the Parent") and its subsidiaries (the Parent
and its subsidiaries together referred to as "the Group"), for the quarter ended ao"
September,2019 and for the period from 1st April,2019 to ao" September,2019 ("the
Statement") attachedl herewith, being submitted by the Parent pursuant to the
requirement of Reglfllation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('the Regulation'), read with SEBI
Circular No. ClRlCFDVCMD1/44/2019 dated March 29, 2019(,the circular'). Attention is
drawn to the fact that Ithe consolidated figures for the corresponding quarter ended so"
September,2018 and the corresponding period from 1st April,2018 to 30th

September,2018, as reported in these financial results have been approved by the
Parent's Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition
and measurement prmclples laid down in Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder, and other accounting
principles generally accepted in India read with the Circular abovementioned. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) ~410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. The standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review of
interim financial inffrmation consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. AI review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.
We also performed prpcedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) 0 the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

- - ~- ;'., ... - . .-
r" '.,'" -...... - -', .·w· ...... f) "



SURESH KUMAR MITTA & CO. 60, Pocket H-3, Sector-18,
CHARTERED AC OUNTANTS Rohini, DELHI - 110085.

Phone : 9871411946
E-mail: sureshkmittalco@gmail.com

4. The Statement includes re results of the following entities:

i. Indo Count Industries ~imited (Holding company)
ii. Pranavaditya Spinning Mills Limited (Subsidiary)

iii. Indo Count Retail Ventures Pvt. Ltd (Subsidiary)
iv. Indo Count Globai Inc., USA (Wholly Owned Subsidiary)
v. Indo Count UK Limited (Wholly Owned Subsidiary)
vi. Indo Count Australia P~y Ltd (Wholly Owned Subsidiary)

vii. Indo Count Global DMCC (Formerly known as Hometex Global DMCC) (Wholly Owned
Subsidiary)

5. Based on our review corducted and procedures performed as stated in paragraph 3 above and
based on the consideration referred to in paragraph 6 below, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurfment principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information
required to be diScl_osedlin terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it conJ.ins any material misstatement.

6. The consolidated una dited financial results includes the interim financial results of five
subsidiaries which hav not been reviewed by their auditors, whose interim financial results
reflect total assets of RJ.ll0.71 crores as at so" September,2019 and total revenue of Rs. 42.07
crores and Rs. 85.86 crores, total net profit/tloss) after tax of Rs. 2.04 crores and Rs. 3.46 crores
and total comprehensive income j loss of Rs. 1.94 crores and Rs. 3.23 crores for the quarter
ended so" SePtember,I2019 and for the period from 1st April,2019 to so" September,2019,
respectively, and cash flows (net) of Rs. 19.23 crores for the period from 1st April,2019 to so"
September, 2019, as corsidered in the consolidated unaudited financial results. According to the
information and explanations given to us by the Management, these interim financial results as
certified by the management are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Suresh Kumar Mittal & Co.
Chartered Accountants

Firm Registration No. 500063N

~B~GLA)
PARTNER

Membership Number: 521915

Place: New Delhi I
Date: n" November,2g19
UDIN: \~ 5 ~\ ~\S A ~ A fl,c. M ""2."2..:2...'5



jl
INDO COUNT INDUSTRIES LIMITED

CIN No.: L72200PNI988PLC068972

Regd, Off. - Office No. , Plot No. 266, Village Alte, Kumbboj Road, Taluka Hatkanangale, !)ist. Kolhapur - 416 109.
e-mail: icilinvestors(il)indocount.com; website: www.indocount.com

STATEMENT OF UNAUDITED STA~DAL()NE FINANCIAL RESULTS FOR Tin: QUARTER AND HALF YEAR ENDED 30T
I! SEPTEMBER, 2019

Part - I I (Rs. in Crore except EPS)
Sr. No. Particulars Quarter Ended Half Year Ended Year Ended

30-09-2019 30-06-2019 30-09-2018 30-09-2019 30-09-2018 31-03-2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Income
Revenue from Operations 547.06 465.81 486.50 1,012.87 926.75 1,812.54
Other Operating Income 19.10 11.16 (048) 30.26 16.15 10.39
Total Income 566.16 476.97 486.02 1,043.13 942.90 1,822.93

2 Expenses
Cost of Materials Consumed 310.15 289.55 264.79 599.70 511.66 974.55
Purchases of Stock-in- Trade 1.05 0.68 - 173 - 2.85
Changes in Inventories of Finished ( oods, Work-in-Progress and 3.86 (53.48) 0.43 (49.62) (17.44) (4.96)
Stock-in-Trade

Employee Benefits Expense 31.53 28.02 31 36 59.55 63.67 120.76
Finance Costs 11.09 8.36 8.07 19.45 17 19 33.71
Depreciation 10.25 9.74 8.11 19.99 15.98 32.58
Other Expenses 139.53 142.74 139.66 282.27 271.14 568.79
Total Expenses 507.46 425.61 452.42 933.07 862.20 1,728.28

3 Profit before Exceptional Items al d Tax (1-2) 58.70 51.36 33.60 110.06 80.70 94.65
4 Exceptional Items (Refer Note 3) 9427 - - 94.27 - -
5 Profit !(Loss) before Tax (3-4) (35.57) 51.36 33.60 15.79 80.70 94.65
6 Tax Expenses

Current Tax (11.28) 14.78 11.70 3.50 28.65 30.89

Deferred Tax (33.18) 295 0.13 (30.23) 1.48 4.54
Total Tax Expenses (44.46) 17.73 11.83 (26.73) 30.13 35.43

7 Net Profit for the period (5-6) 8.89 33.63 21.77 42.52 SO.57 59.22

8 Other Comp rehe nsive Income '"T,ax,
a) Items that will not be reclassified to Profit or Loss 0.01 0.01 0.07 0.02 0.13 0.02
b) Items that will be reclassified to 'roth or Loss (22.19) 2.63 (5965) (19.56) (96.73) (28.60)

Tota , 0,"" Comprehensive "Wf (after tax) (22.18) 2.64 (59.58) (19.54) (96.60) (28.58)

9 Total Comprehensive Income (7+ ) (13.29) 36.27 (37.81) 22.98 (46.03) 30.64

10 Paid up Equity Share Capital (of {so 2 each) 39.48 39.48 39.48 39.48 39.48 39.48

II Other Equity 920.51

12 Earning Per Share of R~. 2 each (not annualised for the quarters):

a) Basic I 0.45 1.70 1.10 2.15 2.56 3.00

b) Diluted 0.45 1.70 1.10 2.15 2.56 3.00

~DU8\~/~B~I~MUMBA/~
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STATI<:MENT OF UNAt OITEO STANDALONE ASSETS & LIABILITIES AS AT 30TH SEPTEMBER, 2019
(Rs. in Crore)

Particulars As at As at
30-09-2019 31-03-2019

I Unaudited Audited
A ASSETS I
I Non-current assets L

(a) Property, Plant, d Equipment 545.78 541.51
(b) Capital WOrk-i!progreSs 3.18 16.40
(c) Other Intangibl Assets 16.16 2.60
(d) Financial AssetJ

(i) Investments 24.92 24.92
(ii) Loans 3.34 1.73
(iii) Others I 0.00 0.00

(e) Other Non-Currfnt Assets 7.32 7.65
8ul>-"'tal- Non'UTn t assets 600.70 594.81

2 Current assets
(a) Inventories 557.19 466.71
(b) Financial Assets

(i) Investments 13.01 46.35
(ii) Trade Receirables 286.71 275.04

(;;0 Cash and 1"Equivalents 85.34 17.74
(iv) Bank Balan es other than (iii) above 2.53 2.54
(v) Loans 0.20 0.20
(vi) Others 7.23 18.81

(e) Current Tax As ets (Net) 26.21 12.70
(d) Other Current Assets 204.17 117.11

Sub-total - Current assets 1,182.59 957.20

TOTAL-ASS TS 1,783.29 1,552.01

B EQUITY AND LIArlLiTIES

(a) Equity Share Capital 39.48 39.48
(b) Other Equity 929.21 920.51

Sub-total - Equity 968.69 959.99

LIABILITIES J
I Non-Current Liabi ities

(a) Financial Liabilities
44.31 57.44(i) Borrowings

(ii) Other Financial Liabilities 8.50 -
(b) Provisions 2.63 5.01
(c) Deferred Tax Liabilities (Net) 72.03 108.83
(d) Other Non-Cu1cnt Liabilities 8.18 8.37

8.1>-to tat- N1-(;.",n. u.bmh" 135.65 179.65

2 Current Liabilities
(a) Financial Liabi ities

(i) Borrowings 453.72 228.50
(ii) Trade Payablcs due to:

- Micro & Small Enterprise 4.49 4.91
- Other than Micro & Small Enterprise 141.09 121.42

(iii) Other Fintcial Liabilities 36.00 33.22
(b) Other Current I iabilitics 43.65 24.32

Sub-total - Current Liabilities 678.95 412.37

TOTAL EQUITY AND LIABILITIES 1,783.29 1,552.01

\~~
~, ~
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STATEM .. NT OF UNAUDITED"f ANDALONE CAS" FLOW FOR THE IIALF YEAR .. NDED 3.'" S"""MBER, '""

(R~ ill Crore)I
Particulars lIalfYear Ended

I
30-09-2019 30-09-2018
Unaudited llnaudited

A) CASII FLOW FROM OPERATING ACTIVITlF:S

Nut Profit before Exceptional Items and Tax 110.06 80.70
Adjustments for:-
Depreciation and Amortisation 19.99 15.98
Profit on Sale of Assets (0.00) (005)
Finance Cost 19.45 17.19
Interest Income (103) (2.08)
Other Comprehensive Income (26.11) (148.49)
Loss Oil Sale of Assets 0.01 0.02
Exceptional Items I (94.27 -
Operating Profit before Working (J:apital changes 28.10 (36.73)
Changes ill working capital:
Adjustment for (increase )!decreasti in operating assets
Non Current Financial Assets (1.61 ) 0.00
Other Non Current Assets 0.33 0.48
Inventories (90.48) 17.57
Trade Receivables (1167) 22.92
Current Financial Assets 11.58 54.55
Other Current Assets (87.04 (178.89) 36.50 132.02

Adjustment for increase !(decrease) in Operating Liabilities
Non Current Financial Liabilities 8.50 -
Non Current Provisions (2.38) 077
Other Non Current Liabilities I (0.20) -
Trade Payables 19.25 (81.37)
Other Current Financiai Liabilities 2.79 99.88
Other Current Liabilities 19.32 47.28 4.48 23.76

Net Taxes (paidj/rcfund received J (17.02) (27.06)
Net Cash flow from OI)cl"ating ACTifies (A) (120.53) 91.99

B) CASH FLOW FROM INVESTING ACTIVITIES
Capital Expenditure (24.61 ) (29.41 )
Proceeds from Sale of Assets 0.00 0.66
Purchase of Current Investments l 33.34 -
Interest Income 1.03 2.08
Net Cash Flow from Investing Acti ities (IJ) 9.76 (26.67)

q CASH FLOW FROM FINANOIN(; ACTIVITIES.
Net increase/rdecrcase) in Non-Current Borrowings (13.13) 13.50

Noincreasc/tdecrease) " C_, T'W"'" 225.23 (41.42)
Finance Cost (19.45) (17.19)
Final Dividend on Equity Shares (in luding DDT) (14.28) (9.52)
Net Cash Flow from Financing Ac ivities (C) 178.37 (54.63

Net Increase !(decrease) in Cash and Cash Equivalents (A+B+C) 67.60 10.69

Cash and Cash ~:quivalents at the reginning of the year 17.74 11.14

Cash and Cash Equivalents at the nd of the year 85.34 21.83

Reconciliation of Cash and Cash Equivalents with the Balance Sheet:

c,,' """Co.' and Cash " uiva1.as per .... ~ Sheet 85.34 21.83

Cash and Cash Equivalents at the nd of the year comprises of:
(a) Cash in Hand 0.43 0.12
(b) Balance with Banks

(i) In Current Accounts 84.91 21.71
(ii) In Fixed Deposits - -
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Notes:
The above results were reviewed by tl e Audit Committee and approved by the Board of Directors at their meeting held 011 November 11,2019. The
Statutory Auditors have carried out a l-imitcd Review or the above financial results.

2 The Company has adopted Ind AS II ¢ "Leases" effective April 1,2019, using modified retrospective method. The Company has applied the standard to
all its leases with the cumulative impact recognised on the dale of initial application i.c. April 1,2019. Accordingly. previous periods information has not
been restated. This has resulted in recognising a Right-or-usc (ROU) asset and corresponding lease liability of Rs. 16.05 Crores,
ln the Statement of Profit and I.oss for the current period, operating lease expenses which were recognized as other expenses in previous period is now
recognized as depreciation expense for the ROll and finance cost for interest accrued on lease liability. The adoption ofthis standard did not have
significant impact on the profit for the period and earnings per share .

.3 Exceptional Item includes Rs. 94.2710re5 provided against refund of excess export benefits of earlier years by way of MElS claimed to the extent of Rs.
72.68 Crores along with interest thcrctn against Adjudication Order issued by office of The Commissioner of Customs.

4 The Company elected to exercise the ption permitted under section Il5BAA ot'the Income-tax Act, 1961 as introduced by the Taxation Laws
(Amendment) Ordinance, 2019. ACCjrdinglY, the Company has recognized Provision for Income Tax for the lIalfYear ended September 30, 2019 and re-
measured its Deferred Tax Assets bas 'd on rate prescribed in the said section. The full impact of this change has been recognized in the Statement of
Profit & l.oss for the Quarter and HalfYear Ended September 30, 2019.

5 The figures for the corresponding pre ious period have been regrouped/reclassified wherever necessary, to make them comparable.

6 The Company mainly operates only in one segment namely "Textiles" and hence segment details are not required to be published.

In line with the requirements of Regulation 47(2) ofthc SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the results arc l
available on the Stock Exchanges website at (www bseindia com and www.nscindia.comj and on the Company's website at www indocount com

For and on behalf of the Board of Directors

\~/'-
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Place: Mumbai
Date: November 11,2019

Executive Director & CE.O.
DIN: 00059758



SURESH KUMAR MITTAI!. & CO.
CHARTERED AC10UNTANTS

60, Pocket H-3, Sector-18,
Rohini, DELHI - 110085.
Phone : 9871411946
E-mail: sureshkmittalco@gmail.com

Independent Auditors Limited Review Report on Unaudited Quarterly and year-
to-date Standalone Financial Results of INDO COUNT INDUSTRIES LIMITED
under RegUlatio~ 33 of the SEBI (Listing obligations and Disclosure
Requirements) RlgUlation 2015, as amended.

Review report to
The Board of Director1 of
INDO COUNT INDUSTriES LIMITED

1. We have reviel ed the accompanying statement of unaudited Standalone financial results
of INDO COl!JNT INDUSTRIES LIMITED (the "Company") for the quarter ended

I
September 30, 2019 and year to date from April 01,2019 to September 30, 2019 (the
statement) attached herewith being submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulation 2015, as amended.

2. This statemerit is the responsibility of the Company's Management which has been
approved by the Board of Directors and has been prepared in accordance with the
recognition an1dmeasurement principles laid down in India Accounting Standard 34 (Ind
AS 34) "Interi

t
financial reporting" prescribed under section 133 of the Companies Act,

2013 as amended read with relevant rules issued there under and other accounting
principles ge erally accepted in India. Our responsibility is to issue a report on these
financial statellinents based on our review.

3. We conducte our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This stardard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limitFd primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an budit and accordingly, we do not express an audit opinion.

4. Based on our eview conducted as above, nothing has come to our attention that causes
us to believe t at the accompanying statement of unaudited financial results prepared in
accordance :'1ith applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulationl 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material mlsstatement.



SURESH KUMAR MITTAlL & CO.
CHARTERED ACCrUNTANTS

60. Pocket H-3. Sector-ta,
Rohini, DELHI - 110085.
Phone: 9871411946
E-mail: sureshkmittalco@gmail.com

5. Attention is drawn to the fact that the figures of net cash flows for the corresponding
period from tPril 01, 2018 to September 30, 2018, as reported in these unaudited
standalone fi~ancial results have been approved by the Board of Directors of the
company, but as not been subjected to review.

For Suresh Kumar Mittal & Co.
Chartered Accountants

Firm Registration No. 500063N

~A~~I
PARTNER

Membership Number: 521915
Place: New Delhi
Date: ri" November, 019
UDIN: \~S~\~'S f\AAAC.\..-<6\'-\(


