
INDO BORAX & CHEMICALS LTD.
Regd. Office: 302. Link Rose Building. Linking Road, Santacruz (West). Mumbai - 400054. India.
Ph.: 02226489142 f 4? f 48 0 Fax No. 022-26489143 - ClN : L24100MH1980PL0023177

info@indobom Email:— 0 Website : www.indoboraxmm
 

T0, 13‘" February, 2020

Department of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001

Dear Sir,

BSE Code:M

Sub: Outcome of the Board Meeting of the Company held on 13‘'1 February, 2020.
(Meeting Commencement time: 4:00 pm; Meeting Conclusion time 6 . g0 p.111.)

Further to our letter dated 28d! january, 2020 and in accordance with the Regulation 30 (read with Part A of
Schedule III) and Regulation 33 0f the SEBI (listing Obligation and Disclosure Requirements) Regulations,
2015 (“Listing Regulations”), we enclose the following statement for the quarter and nine months ended
December 31, 2019, which are approved and taken on record at the meeting of the Board Of Directors held

today:

Statement of Unaudited Standalone and Consolidated Financial Results for the quarter and 11111:: months ended
December 31, 2019 along with the Limited Review report by the Auditors thereon.

We request you to take the above on record.

Thanking you,

Yours faithfully,

1301' Indo Borax 8c Chemicals Ltd

PIM

Company Secretary 6: Compliance Officer.   
Encl‘: As stated above
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Statement of Standalone Unaudited Financial Results for the Quarter and nine months ended 31st December, 2019

(Re. In Lakhs]
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

        
 

Sr. PARTICULARS Quarter Ended Nine Months Ended Year Ended

No 31-Dec-19 31-Dec-18 30-_S_9_p-19 31-Dec-19 31-Dec-18 31-Mar-19
{Unaudited} (Unaudlted) (Unaudited) {Unaudited} {Unaudited} (Audited)

1 Income from Operations

a) Revenue from operations 2.86335 3237.88 2528.04 8.82086 9,830.00 12,834.88

0) Other Operating Income - - - A ~ -

c) Other Income 139.50 255.63 112.12 368.63 430.53 537.98

Total Income 3,002.85 3,483.49 2,640.16 8,189.49 10,260.53 13,372.86

2 Expenses

a) C051 01 Materials consumed 1.62056 2,055.13 1,610.62 5.30954 8,089.22 7,936.97

11) Purchase of Tradlng Goods - ~ - - — 19.49

1:) Changes in inventories of finished goods, work in

progress and stock-tn- trade 25.02 354.79 23.78 23.28 155.04 143.81

11) Employees benefit expense 182.37 143.28 144.07 518.87 525.78 718.17

e) Finance Cost 0.13 0.06 0.01 0.14 0.30 0.45

f) Depreciation 33.27 33.62 33.24 98.83 95.20 130.49

9) Other Expenditure 589.54 494.23 480.14 1.61622 1.45180 200575

Total Expenses 2,450.89 3,081.11 2,201.86 7,565.88 8,297.54 10,955.13

3 ProfiUtLoss) from Operations before exceptional items

8110111 — 2} 551.98 412.38 348.30 1,622.61 1,982.99 2417.73

4 Excaptional Items - - - - - -

ProfitltLoss} from Operations after exceptional items 8.

5 beforetex13 - 41 551.96 412.38 348.30 1,522.61 1,962.99 2,417.73

6 Tax Expense

a) Current Tax 126.15 112.59 81.01 404.98 536.45 664.90

b) Deferred Tax -6.02 0.81 -3.02 —6.12 0.72 -5.17

7 Profit for the period ( 5- 6 ) 431.83 298.98 210.31 1,223.75 1,425.82 1,758.00

8 Extraordinary items (net of taxes) - - — - - -

9 Net Profit for the period ( 7+ 8 ) 431.83 298.98 270.31 1,223.75 1,425.82 1,758.00

10 OtherComprehensivelncome1(Expense§) net of tax

Items that will not be reclassified to profit 8 loss 61.63 44.44 44.52 105.71 47.34 8.20

11 Total Comprehensive Income for the period 493.46 204.54 314.33 1,329.46 1,400.43 1,749.30

12 Paid-UD equity share capital ( Face value of Rs. 10!— 320.90 320.90 320.90 320.90 320.90 320.90

13 Earning Per Share (EPS) basic 8. diluted

(a) Before Extraordinary items Rs. 13.45 9.32 8.42 38.13 44.43 54.78

(b) After Extraordinary items Rs. 13.46 9.32 8.42 38.13 44.43 54.78

Notes :

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at it‘s meeting held on 13111 February.

2020. The same have also been subjected to Limited Review by the Statutery.r Auditors.

2 The Company has only.r one segment of activity namely "Manufacturing and selling of Chemicals". the disclosure requirement of the Indian

Accounting Standard (AS) 108 "Operating Segment" notified under Section 133 of the Companies Act. 2013 read with Rule 7 of the Companies

(Accounts) Rule, 2014 are not applicable.

3 Previous period figures have been regroupedfreclassified. wherever necessary. to make them comparabie with the figures for the current

peirod.

For and on behalf 0101a Board

  S. K. Jain

Managlng Director

Mumbai. 13111 February. 2020
DlN-00282549

 



 

PULINDRA PATEL & CO.
CHARTERED ACCOUNTANTS
307, Gold Mohur Co-Op. Housing Society,
174, Princess Street, Mumbai- 2.

Pulindm M- Pa’é” Tel No. : 022-22056233, 022-434723 56
B-Cqm- EC-A, Inter C-S- .Mobiie : 9322268243
Rewew R'31301't to e-mail : pulindrajatel@hotmail.com
The Board of Directors,
Indo Borax & Chemicals Limited
302. Link Rose Building.
Linking Road. Santacmz (W)
Mumbai — 400 054.

We have reviewed the quarterly unaudited standalone financial results of INDO BORAX &
CHEMICALS LIMITED (the company) for the, Quarter ended December 31 2019 and year
to date from April 01. 2019 to December 31,2019 (the Statement”) attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations 2015 as modified by circular No.
ClR/CFD/FAC/62/2006 dated 5'“ July. 2016.

This statement which is the responsibility of the Company’s Management and approved by
the Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 Interim Financial
Reporting (Incl AS 34), prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to issue a report on the statement based on our review.

We conducted our review of the Statement accordance with the revised standard on Review
Engagement (SRE) 2410 ‘Review of Interim Financial Information performed by the
Independent Auditor of the Entity’ issued the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
about whether the statement is free of material 111isstatement(S). A review is limited primarily
to inquiries ol‘company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly. we do
not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with the aforesaid Indian accounting standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015,as modified by Circular No CIR} CFD/ FAC/ 62/ 2016 dated July 5,2016
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Yours faithfully,

For PULINDRA PATEL & CO.
Chartered Accountants /

  

   
(Palflfira Patel)

Place : Mumbai Proprietor .
Date : 13‘“ February, 2020 Membership No. 048991

' UDIN =2 00023916000: MSHIE
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Statement of Consolidated Unaudited Financial Results for the Quarter and nine months ended 31st December. 2019
(Re. In Lakhsi

Sr. PARTICULARS Quarter Ended Nine months Ended Year Ended

No 31-Dec-19 31-Dec-18 30-Sep-19 31-Dec-19 31-Dec-18 31-Mar-19

 

 

 

(Unaudited) {Unaudited} {Unaudited} (Unaudited) [Unaudited] {Audited}
 

 

1 Income irom Operations
 

 

 

 

 

 

 

 

 

 

 

 

 

 

a) Revenue from operations 2,863.35 3,237.86 2,528.04 8,620.96 9,830.00 12,834.88

b) Other Operating Income - - — - — -

c} Other Income 92.68 258.88 115.05 323.12 439.91 550.73

Total income 2,956.03 3,496.74 2,643.09 9,148.98 10,269.91 13,385.61

2 Expenses

21) Cost 01 Materials consumed 1,520.56 2,055.13 1,610.62 5,309.54 6,069.22 7,936.97

‘0) Purchase of Trading Goods - - - - - 19.49

0) Changes in inventories of finished goods. work in

progress and stock-in- trade 25.02 354.79 23.78 23.26 155.04 143.61

0} Employees benefit expense 182.37 143.28 144.07 518.87 525.78 718.17

e} Finance Cost 0.13 0.06 0.01 0.14 1.12 1.27

l) Depreciation 8 amortisation 35.69 36.04 35.66 106.09 103.46 140.16

g) Other Expenditure 589.59 494.31 480.18 1,616.38 1,451.19 2,006.48

Total Expenses 2,453.35 3,083.61 2,294.32 7,574.30 3,305.61 10,966.35

3 Profit1'1Loss) from Operations before exceptional items

81 tax (1 - 2) 502.67 413.13 343.77 1,574.68 1,964.10 2,419.26
 

4 Exceptional Items

ProfitflLoss) from Operations after exceptional items 8
 

 

 

 

 

 

 

 

 

 

 

 

         
 

5 before tax (3 — 4 ) 502.67 413.13 348.77 1,574.68 1,964.10 2,419.26

6 Tax Expense

a) Current Tax 126.57 113.15 82.43 407.36 540.39 670.92

b) Deferred Tax -6.02 0.81 -3.02 -6.12 0.72 —5.17

7 Profit for the period {5— 6) 382.12 299.17 269.36 1,173.44 1,422.99 1,753.51

6 Extraordinary items (net of taxes} - - — - - —

9 Net Profit for the period ( 7+ 8) 382.12 299.17 269.36 1,173.44 1,422.99 1,753.51

10 Other Comprehensive lncome!(Expenses) net 01 tax

Items that will not be reclassified to profit 6 loss 61.63 -14.44 44.52 105.71 47.34 —8.20

11 Total Comprehensive income for the Period 443.75 234.73 313.33 1,279.15 1,405.55 1,745.31

12 Paid-up equity share capital 1 Face value of Rs. 101- 320.90 320.90 320.90 320.00 320.90 320.90

13 Earning Per Share (EPS) basic 8. diluted

(3) Before Extraordinary items Rs 11.91 9.32 8.39 36.57 44.34 54.64

(b) After Extraordinary items Rs 11.91 9.32 8.39 36.57 44.34 5464

Notes :

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at it's meeting held on 13111 February.

2020. The same have also been subjected to Limited Review by the Statutory Auditors.

2 The Company has only one segment of activity namely "Manufacturing and selling of Chemica1s". the disclosure requirement 01‘ the Indian

Accounting Standard (AS) 108 "Operating Segment" notified under Section 133 of the Companies Act, 2013 read with Rule 7 01 the

Companies (Accounts) Rule, 2014 arenat applicable.

3 Previous period figures have been regroupedfreclassified. wherever necessary. to make them comparable with the figures for the current

peirod.

For and on behalf of the Board

5. K. Jain

Managlng Director

Mumbai, 13th February. 2020
DIN400292549
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PULINDRA PATEL & C0.

Ok- CHARTERED ACCOUNTANTS
307, Gold Mohur Co-Op. Housing Society,
174, Princess Street, Mumbai— 2.

Puma” M' Pa‘e’ Tel No. : 022-22056233, 02243472356
B.C0m EC.A, Inter CuS. Mobile : 9322268243

e-mail : pulindra_patel@hotmail.com

Review Report to
The Board of Directors,

Indo Borax & Chemicals Limited
302, Link Rose Building,
Linking Road, Santacruz (W)
Mumbai — 400 054

We have reviewed the accompanying statement of unaudited Consolidated financial results
of Mfs. 1ndo Borax & Chemicals Limited(the “Parent”) and its Subsidiary (hereinafter
referred to as the Group”) for the, Quarter ended December 31 2019 and year to date from
April 01,2019 to December 31,2019 (the Statement”) attached herewith, being submitted
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations 2015 as modified by circular No.
CIR/CFDI’FAC/62/2006 dated 5‘h July, 2016.

This statement which is the responsibility of the Company‘s Management and approved by
the Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 Interim Financial
Reporting (Ind AS 34), prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to issue a report on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Engagements to Review of Interim Financial Iigfbrmation Performed by the
Independent Auditors ofthe Entity issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarin to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly. we do not express an audit opinion.

Based on our review conducted as above and subject to our comments as above, nothing has
come to our attention that causes us to believe that the accompanying statement of unaudited
Consolidated financial results prepared in accordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the informatioa
required to be disclosed in terms of Regulation 33 0f the SEBI (Listing Obligation and
Disclosure Requirements) Regulations.2015 .as modified by Circular No CIR/ CFD/ FAC/
62/ 2016 dated July 5 ,2016 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

 



 

: 2 :

Statement includes the results of the following entitiy :

1. Indoborax Infrastructure Private Limited - Wholly owned subsidiary

Yours faithfully,

For PULINDRA PATEL & C0.
Chartered Accountants

F No. 0115187W

{”214th

 

(Puli’nclra Patel)
Place : Mumbai Proprietor
Date : 13‘h February. 2020 Membership No. 04899 . '

UD1N2200H8951QWCLZSS—2—


