
®

,lndiaNivesh
TRUST, WE EARN IT

December 2, 2020

To,
Mr. S. Subramanian
DCS-CRD
Bombay Stock Exchange Limited
Dalal Street
Murnbai 40000 I

Sub:- Outcome of the Board Meeting held on 2.12.2020

Dear Sir,

We would like to inform you that at the meeting of Board of Directors held today, the Board
has discussed and approved the following:

1. Unaudited Standalone and Consolidated Financial Results for the quarter / half year
ended September 30, 2020;

2. Limited review report on the Unaudited Standalone and Consolidated Financial Results;

The Meeting of Board of Directors was scheduled to be held at 11.00 am which was adjoined
to 6.00 pm. Meeting was commenced at 6.00 p.m, and concluded at<:\-.\(" p.rn.

Kindly take the same on your record.

Yours faithfully,
For IndiaNivesh Limited

Rajesh Nuwal
Director
DIN: 00009660

IndlaNivesh Limited
Regd. Off.: 1703. 17th Floor. Lodha Supremus, Senapati Bapat Marg, Lower Parel. Mumbai - 400 013.
Tel: +91 (22) 62406240 I Fax: +91 (22) 62406241 I Email: indianivesh@indianivesh.in I Web: www.indianivesh.in
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CAS&CO 
CHARTERED ACCOUNTANTS 

Limited Review Report on the Unaudited Standalone Financial Results of lndiaNivesh Limited for the quarter 
and half year ended 30 th September 2020 pursuant to the Regulation 33 of SEBI (Listing Obligations and 
Disc.!osures Requirements) Regulations, 2015 as amended. 

To, 
The Board of Directors 
lt1dl :1 Jillvo; h Llmltod 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of lndiaNivesh 
Limited ('the Compqny') for · the quarter and half year ended 30th September-, 2020 togethe·r with he notes 
thereon ("the Statement"), being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

2. Th is Statement which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been prepared in accordance with recognition and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reporting" as prescribed under Section 133 of Companies Act, 2013 
("the Act") read with relevant rules issued there under and other accounting principles generally accepted in 
India. ·our responsibility is to issue a report on the Statement based on our review. 

3. We conducled our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of 
!nlerim finanG!aUnforrnalion Performed !.Jy llie lmleµemlenl Auditor of Jlie_EJ1lily~ -issued i.Jy llie lr 1slilule ur 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 

. -- - - - - . --
assurance as to whether the Statement is frEle of material misstatement. A review is limited primarily to inquirie~ 
of the -Co111pany personnel and analytical procedures applied to financiafaafa and thus provide less assurance 
than an aud it. We have not performed an audit and accordingly, we do not express an audit opinion. .. 

4. Based on our review conducted and procedures performed as stated in parag_raph 3 as above, nothing has come 
to our attention that causes Lis to believe that the accompanying Statement, prepared in accordance with 
aforesaid accounting standard and other recognized accounting practices and pol icies have not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obl igations and 
Disclosure Requirements) Regulations, 2015 as amended read with Circular No. CIR/CFD/FAC/6212016 dated 

July 5, ?_016 _the manner in which it is to be disclosed, or that it contains any m~terial misstatement. 

_____ _A.:2Q3_~RaJeslixJ_AccQr_d,_T_dly_C:ross Lane, _Qff. ~ _N. Road, Andheri c·~ast)_Mumbai - 400 069 __ 

Mobile: +91 73044 18214 • Email id: info@casnco.com • Webs1h: www.casnco.com 



C AS & CC) 
c , l /\ nTJ, I U oD ACCOUNT/\ N T S 

5. Material uncertainty related to Going Concern 

We draw attention to Note no. 2 of the accompanying statement of standalone financial results which 
indicates that the there is substantial erosion of net worth of the Company. 
In case of the major subsidiary namely lndiaNivesh Shares and Securities Private Limited (INSSPL) 
has voluntarily disabled all its broking business and exchanges had issued show cause notices in this 
regard which is replied by the Company and pending for final outcome. Further, as referred in note no. 
4 of consolicfatP.rl fin;:rnr.i:-:il rP.s11lt nm:! m::itt~r of INSSPL is Sllb jl1dicf;;' b!;;'for~ Hon'blf. Bomh,w High f,omt 
i::lllU µe11ui11y ru, ri11ctl uulco111e. 
Considering the above and uncertainty on the timeline to resume the operations of the Company, there 
is \Jncertainty to continue as a going concern . Our opinion is not. modified in respect of this matter. 

. . 

For CA S & Co. 
(Formerly known as K. M. Tulsian & Associates) 
Chartered Accountants 
FRN. 111075W 

~~· . -v . 
Gourav Roongta 
Partner 

= =Mem~u~861?6 
UDIN: 20186176AAAABJ4504 

-Place: Mumbai 
Date: 2nd December 2020 



lndiaNivesh Limited 
Regd of!: 1703, 17th Floor, Lodha Supremus, Senapatl Dapat Marg, Lower Pare!, Mumbai· 40001_3 
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Sta'teme nt of Uncwdited Standalone Financial Resu lts for the Ql1arter and Half Year ended Ended 30th Septernber, 2020 

Sr. 

No. 

l. Revenue from Operations 

a. lnler est Income 

IJ , h~t·~ <111,J Lu;111 ni S!:i tv n ln cotlh: 

c Dividend Income 

Particulars 

d , Net gain on rair value d1cJ11gc s 
Tota! Rcv 1.: uue fro in Opt:rations 

2. Oth er lncom! 
J , Profit on.salo of Subsidiarv 
11 n1111L1 hli'Offu' 

T11l ,1l lr H 111111, ( 1-t7) 

J, L11µl!11~td . 

a, Finance Costs 
b Net !oss on fai r value changes 

c Emp loyee Bene fit s Expe nses 

d Depreciatinn,amorti1.alion and impai rmen t 

c. Provision on standard assets 

Other Expenses 

Total Expenses 

~- Profit/(Loss) before Ta x 

S. Til x F)(pcnsc 
- Current 1:1.x expense 

1]wr1/ (r nrifl f1ri ) 1l tw .1iri ion oi f irn 

• Defe rred Tax 
!\lo t Prnfi t l(lm, ) ah er ta r 

7, Tot;:i l Otlw r Cumpn,dn:! r1~ivl! lm.u11 1e d ll t:r lax. 

! 
8. !Tot~! Comprehensive Income for t he period 

11. L•n;,1 11 ri rr, ,II11/ nhn rn nnnhu l (f\l MV Huh.111 !1 1 1/) 
! 

]

Ul11cr I Q\t>ly 

Ea111111gs Pe r Share (Face Value Rs 1/·) ' 
,l) Uzi s1c. 

b) ll1luteu 

~ ii ;g·~ pe, sha, es for the interim period is not annualised 

\R; . in Lakhs except EP5) 

Standalone 

Quarter Ended Half Year Ended Year Ended 

30-Se ·20 30-Jun-20 l 30-Sep-19 30-Sep-20 ' 30-Se -19 31-Mar-20 i l -
Unaudited Unaudited ' Unaudited Unaudited Unauoited Audited 

6.28 0.39 636.99 6.68 1,279.45 620.55 
F;h ,:,e 

6.00 

208 .34 90.00 

6.28 208.73 636.99· Yti.61 • 1,279.45 693 . 14 

819.<16 

J(),ilh 1.~~ h 11 , l '-Il l t) il 

"=-.. =' ri,r.J·I ii.Rt,~.R _ __ill_J~ --- ~:P1 ~--11285.~~ - ----·1 1511.59 

355.17 380.64 717.51 736.8'1 1,405.35 2.,540.61 

118.34 3.028.92 

19.85 39 .70 87.34 

OA6 OAG 0.18 0.92 0.36 1.88 

34 ~2 

2.55 7.21 54 .09 9 77 57.57 67 78 

477 .53 388.32 791.64 747.50 1,502.98 5,76.!_.~ 

(450.90 ) (178 .04 )_ (148.44) (628.93) {217.32) (4.248.761 

( 1n ni) (0 94\ [10 .0, 1 ro ~11 1\1 ,~1\ 
2.IIJ U.118 I! J..b 2J 1. 6 ~ l l..ll (6 U~ \ 

l'l'Ji,WI 11 /K,~/,1 IA;l~.~&) (till.al) (iiij0j (~ ,B,.Hj 

(937.87 ) (621.39) (2,587 .G4) 

"rl? l"'tf l lfl', tl 111 ~,n , 17 ,n ,n c,n ,77 'iO 

NA NA NA NII NA (4 ,S23 18) 

{1 17) (OA7) (0 .36) (1 65)J (063) ~= .ll.L?J.11-· c·-

(1 .17) (0.47) (0.36) (1,65)1 
(0.63) ··•· . ___ : .2~) ___ 
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lndiaNivesh Limited 
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CIN: l99500MH1931PLC001493, Tel No.: 6240624(;, Fax: 62406241 Email: indianivesh@indianivesh.in, 

Website: WW\,\·.\ndianivesh .in 

Statement of Unaudited Standalone Financial Results for th,, Quarter and Half Year ended Ended 30th September, 2020 

1 he above results of the Company for the quarter and half year ended on September 30, 2020 have been reviewed by the Audit Committee and approved by 

the Board of Direclors al lheir meet inc held on 2nd December, 2020. 

I he n0lworth of the Comp;iny eroded substantially Ir; respect of one of the wholly owned subsidiary Company viz. lndiaNivesh Shares and Securities Private 

Limited (INSSl'L), as on dale, has alrt,ady settled its credit client/investor further one matter of INSSPL ,s sub judice before Hon 'ble Bombay High Court as 

stated in note no~ of consolidated financia! results, Show Caurn Notice (SCN) issued by Ex_changes have been duly replied and SCN from one Exchanges have. 
alrl'c:idy Lme;1 disposed orf. The Promole:rs believes that there shcJII De contintiity of b;,isiness ond hence the financial results huve been prepared on a going 

concern basis ;ind no adjustmenls arc required to \·he carrying value or assets and liabilities. In this regard, the auditor has (cnsidered the same as "Material 

uncertainly related to going concern" without modifying the opinion. 

3 The above financial results of the Cornpany have been prepared in accordance with Indian Accounling Standards {'Ind AS') no tified under the Companies 

(Indian Accounting Standards} Rules, 201S as amended by the Compan ies {Indian Account ing Standards) Ru les, 2016 and accordingly, these financial results 
lvudl1u 11,,il!, ll1L tL .wltj lu1 tltL Lu111µa1al 1vc- 1cµu1 l 111g µ1::11uJ lidYt Uct:11 p1-::jJdic-J !II tJUu1Jt1HLt: 1.•vll/1 lilt.! 1t:.LUt li!l!Ut1 dllLl 1t1ed.:iu1e1nt:!11l µi/111..lph::.:i !,,JIU 
Litn,•n i11 lmJirJn /\u.mmlin~ SlrJ 11t.!.J1t..J 3t1 '' lnlerim Fi11anc i;,1 i Rt~porling" ("l11d /\S 34''), µrescribed und~r Se ction 133 o( the the Companies Act, 2013 (11 the Act"}. 

,1n(i olhcr recognirci:i □ ccoun li n13'p ro t: li cc :i ncnornily occcr.lcd in lr·dic one in compli on,: c \Nith ncn~rlclion JJ or lhc !JCD I (LL, ti\·10 Obli~llliun! 011J DiA<.IVtu1 ~ 

Rcw,ircmcnts) [ier,ulaii ons. 201$, as amended (the "I.isling Rr.gulatic)[ls"). 

~ The ser,menl reporting of the Company has been prepared in accordance with Ind AS - 108 on "Operating Segment" ( Refer - Annexure 1) 

Notes pcrl.Ji11ine to lina11cial results as on Murch 31, 2020 were incorporated in res.ults for year ended March 311 2020 decleared on October 16, 2020 

6 Pursuant to Regulation 33 of the SEBI {Listing and Other Discloser Requ irement) Regulation 2015 [as ameridedj, the standalone results of the Company ore 

ayailablc on lhe website or thQ Company www indianivesh.in & on the website of BSEv.,.ww.bs~india.com. 

Corresponding figure~ of the previous periods/ year hc1va bc,cn rcwol1ped or rearra nged, wherever considered necessary, 

Piuce : Mumbai 

Dare : 2nd December 2020 



l\nnexure 1 - Segment 

(Rs. In Lakh s) 

Quarter ended Half Year ended Year Ended 
Particulars 

30-Sep-20 30-Jun-20 30-Sep-19 30-Sep-20 30-Sep-19 31-Mar-20 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited ~--·-- •·· 

1 Segment Revenue 

(a) Investment & Trading Activit ies 208.34 90 .00 6.0C 
(b) Financing Activities 6.28 0.39 636.28 6.68 1,278.74 620.55 
(c) Advisory and other services - 66.58 

Total 6.28 208.73 636.28 96 .67 1,278.74 693 .13 
.i_ Segment noaultG 

(a) Investment & Trading Acri vit ies (118 .38) 205 .05 (2 62.94) 86.67 (434.49) (3,778.7C 
(b) Financ ing Activit ies 6.22 0.33 130.82 6 .55 256.91 (1,223.08 
(c) i\clvi~ury and other services - 66.58 

Total (112.17) 205.38 (132 .11 ) 93.21 (177 .57 ) (4,935.20 
Less: i) Un-a llocable expenses 359 .08 384.96 23.24 744 .04 46.67 133.02 
Add : ii) Un-allocab le income 20.3'5 1.55 6.92 21.90 6,92 819.4E 
Total Profit before tax (450.90) (178.04) (148.44) (628.93) . (217.32) (4,248.77 
Le ss : Ta x Ex penses (7.50) 0.48 (12 .56) (7.12) 20.38 (9.04 
Net Profit/ (Loss) before tax (44 3.30) (1 78.52) {13 5,88 ) (621.81) (237.70) (4,239.73 

Other Comprehens ive Income after tax - (937 .87) (621.39) (2 ,587.GtJ 

-
Total Com preh ensive Income for the Ye ar (443.30) · (178.52) (1,073 .75) (621.81) (859 .09) (G,827 .3'7 -

3 Net Ass ets 

(a) Investme nt & Trad ing Ac ti vi ties 2,629.01 3,154.90 8,407.81 2,629 .01 8,407 .81 2,826.38 
(b) Financing Activiti es 8,926.21 13,308.54 20,079. 16 8,926.2 1 20,079 .16 13,928.65 
(c) Unal localed 166.57 350.29 443 .26 166 .57 443 .26 345 .5] -

Total 11,721.80 16,813 .73 28,930 .23 11,721.80 _ 28,930.23 17,100.53 -
Net Liab ilities 

(a} Investment & Trading Act ivit ies 7,966.53 7,966.53 11,211.42 
(IJ) Financ ing /l,ctiv it ies 22.32 33 ,27 19,061 .96 22.32 19,061.96 10,034.13 

--::. = (c.:) Unallocated lli.,.{I 6..li..9_ i .21,104.66 78 .43 16,466 .97 78.43 O.GE 
Total 16,489 .29 21,137.93 27,106.92 16,489 .29 27, 106.92 21,246 .22 

In the current quarter ,md ·hal f ye ar ended , li;ib ilit ics ;in d_ int "rest th01·e n whi h ar not spec ifi ca lly I lated to any gn er l ar no l 

il ll ocated . 



Sr. 

No. 

lndiaNivesh Limited 
Regd off: 1703, 17th Floor, lodha Supremus, Senapati Bapat: Marg, Lower Parel, Mumbai - 400013 

CIN: L99500MH1931PLC001493, Tel No.: 62406240, Fax: 62406241 Email: indianivesh@indianivesh.in, 

Website: www.indianivesh.in 

Unaudited Standalone Statement of Assets & liabilities 

{Rs. in Lakhs) 

As at As at 
Particulars 30-Sep-20 31-Mar-20 

Unaudited Audited 
Assets 

1 Financial Assets 
Cash and cash equivalents 5.71 0.94 
Bani< Bu lance other than Cash and rnsh equivalents 2.27 2.27 
Stnr.k in tr;ide (Securiti es held for tradin g) 2.48 19'.;.]2 

Trade rece ivable; 8 I .ll'::1 92.0 l 
Loans 8,926.21 13,928.65 
Investments 2,539.04 2,539.04 
Tota l flrwm:l t.1 I u,,u l:, 11,lifil .21 16,758.23 

2 Non-financial Assets 

Current tax assets (Net) 131.44 308.89 
Deferred tax Assets (Net) 3,95 6,84 
Property, Plan t and Equipment 14.28 14.63 
Right to use 0.58 1.16 
Other non-financial assets 8.33 10.79 
Total non-financial assets 158.59 342.30 

.:.=,;,.,;;;;;=_;;;;;: __ 

Tota l assets 11,721.80 17,100.53 

Liabilities and Equity 

Li abiliti es 

· ---1 Fi'nancial li abili t ies -----·- ---· -
Trade pay~ble~ 

(i) to tal ciu ts tanclinR due~ of rniuu enterpri ses ~11 d small ente rp rises 0.99 0.68 
(ii) total ou tstanding dues of cred itors other th an micro ente rpri ses and 

small enterpr ises -
--- tjor rowings· (Other than Debt Secu rit ies ) ----- - - -- - - ---15,778.60 13,901.25 

Other fin ancial liabilities 687.38 7,309.47 
---

Tofaffrnancia l liabilit ies - ------- - 16,466.97 21,211.40 
-- --

- 2 Non-Financial Liabiliti(!.s 
·-- -· - --

22.3 2 Provisions - - 34 .82 
Tot.ii non-financial liabilities 22 37 34.87 

3 Equity 

Eq uity share cap ital 377.50 377.50 
Other l!quI,y (5,144 .99) (4,523.18) 

Total •fttlily - (4,767.49) (4,145.68) 

Total Liabilities and Equity 11,721.80 17,100.53 



lndiaNivesh Limited 
Statement of Standalone Cash flow Statement 

{Rs. in Lal<hs) 

Particulars Period ended Period ended 
30-Sep-20 30-Sep-19 

A. A. Cash Fl ow from Operating Act ivities 
Net (loss)/ profit before tax (628.93) (217.32) 

Add/ (Less) : Adjustments for: 
Depreciation 0.92 0.36 
Fair va lue (gain)/ loss on investments 
Profit on sale of subsidiary - -
Finc1nr·p rn~I 736 .81 
Operating Profit before Working Capital changes 108.80 (216.96) 

/\djustm0nt5 for ch;:mges in working capital: 

(Increase)/ t.Jecrease In OLher As~e l~ L4G ([UJOj 

(increase) / Decrease in Trade Receivables 4.52 -
(Increase)/ Decrease in Inventory 192.85 -
(Increase)/ Decrease in Investments ~ (1,666.34) 
(Increase)/ Deer-ease in Loans 5,002.43 (1,853.64) 
lnrr r nr, r/(rl rr, rnn r,o ) in Trnfl q Pn 1,1;:il:llo~ n ,1 (GRn 4fi) 
lncrease/(Decrease) in Provisions (12.51) 50.20 
Increase/ (Decrease) in Other Financial Liabilities (6,622.09) 
Increase/ (Decrease ) in Other Liabilitie s 0.00 (42.9_?) 
Cash Generated.From/ (U sed In) Operations (1,323.22) (4,418.98) 
l11 co111e- t ax Paid (ne t of refun d ) 187.46 (56.64 ) 
Net Cash inflow before except ional items (1,135.76) {4,475.62 ) 
Exceptional Items -
Net Cash inflow/ (outflow ) from Operat ing activit ies ( ~I 135, 76) (4,t175. G_2I 

B. Cash Flow from lnVt!!>ling Activities 
Sa lr::/ (r111rrh ;:ic;p ) nf rrnpPrt)I, pl;:int Ri Pq11ipn1Pnt (nPt) - . 
N~t Cash inflow / (outfl ow} from Investing activit ies - -=~- --- . 

- .c. Cash Flow from Financing Activities -
-- . 

---- - -- -
--- -

I rocPeds/ltepayment o1 borrowings 1,877 .3 5 4,444 .29 
Interest Paid 

--------· ··-
(736.81) --- - .. -

Net Cash i'nflow / (outflow) from Financing -act iviti~s-~ ·- .. .. 1,140.54 . .. - -4-1444,29-

Net increase / (decrease} in cash and cash equivalents 4.78 (31.33) 
Cash and cash equiva lents at the beginning of thC: yea r 0.94 36 .19 
Cn sh and cash equ ivr1 lents a l t he -nd nl the year 5.71 4,8G 

i...as 1 ;mo ca s ·1 equ 1v ,;1 wH JI ll w en 0 l l~' i'.eell CO ll !> i!> b 0 d f I cas 1 in ha11 g_iln_ j I I );) dnLeS wit \ IJdll (S i:1S f I o lowi, : 

Particulars As at As at 
30-Sep-20 . 30-Sep-19 

Balances w ith banks 
- in current accounts - -- -- -- 5.18 4.34 

Cash in Han d 0.53 0.5 3 
5.71 4.86 

___ _ 1_·h_e above statemen t of cash f low l:ias been prepared under the 'Indirect Method' as set out in lnd AS 7 - 'Statement 

of Cash Flows' 



CAS&CO 
CHARTERED ACCOUNTANTS 

Limited Review Report on the Unaudited Consolidated Financial Results of lndiaNivesh Limited for 
the Quarter and Half year ended 30th September 2020 pursuant to the Regulation 33 of SEBI (Listing 
Obligations and Disclosures Requirements} Regulations, 2015 as amended .. 

To, 
The Board of Directors 
l,ndiaNivesh Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
li1di;-iNivP.sl1 I i111ilP.d ('Ille Crn11pc111y') rrn l11P. q11;-ide1 i:ll lll h::-ilr yec11 ended 30lh Seple111ber I ?O?O 
together with he notes thereon ("the Statement"), being submitted by the Company pursuant to the 
requ_irements of Regulation 33 of the SEBI (Listing Obligation~ and Disclosure Requirements) 
Regulations, 2015 as amended. 

2. This Statement which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" as prescribed under 
Section 133 of Companies Act, 2013 ("the Act") read with relevant rules issued there under and 
other accounting principles generally accepted in India. Our responsibility is to issue a report on the 
Statement based on our review. . 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of CharterectAccountants of India. This standard requires thatweplanana~perform 
the review to obtain--moderate assurance as to whether the Statement is free- of materia! 
misstatement. A review is limited primarily to inquiries of the Company personnel-and analytical 
procedures applied-to-financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion . 

4. The Statement includes the results of the entities as stated below: 

Name of Entity Relationship 
lndiaNivesh Shares & Securities Private Limited Subsidiary 
lndiaNivesh Commodities Private Limited Subsfdiary 
lndiaNivesh Securities Limited Subsidiary ._ - -

G!obeSecure Insurance Brokers Private Limited Associate 
Sansaar Housing Finance Limited Step down Subsidiary 

______ __ &703_,__Raj_eshriAccord,_Ielly_CrnssLane.,_OfLS._N._Ro.ad,~herL(.East)_MumbaG__400 __ Q6.9 __ __ _ 

Mobile: +91 73044 18214 • Email id: info@casnco.com • Website: www.casnco.com 



CHARTE R E D A CC OUN TANTS 

5. Basis for Qualified Conclusion 

a) Attention is invited to note no 4, in respect of one of. the wholly owned subsidiary Company 
namely lndiaNivesh Shares and Securities Private Limited (INSSPL), with regards to 
pending dispute with Edelweiss Custodial Services Limited (ECSL) which is sub judice 
before Hon'ble Bombay High Court. The Company has not provided charges/interest on 
the same during the quarter and half year ended 30th September 2020. We are unable to 
comment on the effect of the same on the losses, net worth and liabilities of the Company 
as the amount is not available. 

b) One of the wholly owned subsidiary Company namely lndiaNivesh Shares and Securities 
Priv9te Limited (INSSPL) has not made impairment testing of goo9will amounting to Rs 
2035.54 lakhs under intangible assets as required by Ind AS 36- "Impairment of Assets" . 
In absence of the impairment testing , we are unable to comment on the carrying value of 
the Qoodwill and re~ultant imnm~t ot thr. sr1mr. in thr. ti nrmr,ir1 l rns11 lts. 

6. Qualified Conclusion: 

8a5ed on our r8Vi8W t,;u11uUd8u d11J µ1ut,;8uU18s µ81 ru11118Ll ds slal8Ll i11 µc11c1!:J 1c1µl1 3 c1s c1 uuv8 , 

except for the matter mentioned in the Basis of Qualified Conclusion mentioned here in above , 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordanc~ with aforesaid accounting standard and other recognize.d accounting 
practices and policies have not disclosed the information required to be disclosed in terms of 
Reg_u lation }3 of_!he SEBI (Listing Obligations and Disclosure Reg_uireme~~~) Reg~lations, 2015 as 
amended_ r~ad with Circu lqr No. CIR/CFD/FAC/6212016 dated July 5, 2016 the manne~ in which it 
is to be disclosed; or that it contains any material misstatement. 

7. Material uncertainty related to Going Concern 

We draw attention to Note no. 5 of the accompanying statemf;nt of consolidated financial resu lts 
wh ich indicates that the there is substantial erosion of net worth . 
In case of the major subsid iary namely lndiaNivesh Shares and Securities Private Limited (INSSPL) 
_has voluntarily disabled all its broking business and exchang_es had issued show cause notices in 
this regard which is replied by the Company and pending for final outcome. Further, as referred in 
note no~ 4 one matter of INSSPL is sub judice before Hon 'ble Bombay High Gou rt and pending for 
final outcome. 
Considering the above and uncertainty on the timeline to resume the operations of the Company, 
there is uncertainty to continue_ as 9 9Qill_9 concern . Our opinion is not modified in respect qf th Ls_ ______ _ 
matter. 



CA_ S & CC) 
C HA R TE R ED A CCOUNTA.NTS 

8. Other Matters 

We did not review the financial results / financial information of four subsidiaries whose financial 
results/ financial information reflect total assets of Rs 22,150.14 lakhs as at 30th September 2020 
and total revenues (including other income) of Rs.196.58 Lakhs and Rs 421 .95 lakhs, total net loss 
after tax of Rs (260.65)Ial<lis and Rs (058.08) lcJkhs, other comprehensive income/(loss) of Rs 0.41 
lakhs and Rs (0.74) lakhs and total comprehensive lncome/(loss) of Rs (269.24) lakhs and Rs 
(959.73) lakhs for the quarter and half year ended 30th September 2020 respectively, and net 
cashflow cif (98.34) lakhs for the period 1st April 2020 to 30th September"2020, as considered in the 
consolidated financial results . The consolidated financial results also include the Group's share of 
net profit/(loss) of Rs (3.46).lakhs and Rs. 57.67 lakhs for the quarter and half year en9ed 30th 

September 2020 respectively, as considered in the consolidated financial results, in respect of o·ne 
associate whose financial results / financial information have not been reviewed by us. These 
interim financial results have been reviewed by other auditors whose reports have been furn ished 
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures included in re_spect of these subsidiaries and associate, is based solely gn the 
reports of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters 

Fore As & Co. 

(Formerly known as K.M. TulsiaT & Associates) 
C:h ;:i rtP. rnrl Ar.r.oimt;:i nts 
FRN. 111075W 

~-
Gourav Roongta 
Partner 
Mem.No. 1861 76 
UDIN: 20186176AAAABl8231 

Place: Mumbai 
Date: 2nd December 2020 

., 

I 
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CIN: L99500MH1931PLC001493, Tel No.: 62406240, Fax: 62406241 Em ai l: lndlanlvesh@ india nlvesh. in, 
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Statement of Unaudited Consolidated FlnJ nc!al Results for th e Quarte r and Half Year En,led 30th Septemhm, 2020 

Consol idated -
(Rs. in Lakh sJ 

Sr . 
No. 

Qua rter Ended Half Year Ended I Year Ended 

1. n.cvcn uc from Opcr~tion~ 

I, M 111 11 II ii 1111-1'111 

b. DiV1dend lncom e 

Particulars 

b. Brokine. Fees. Commi ss ion and Other ancillary acti vities 

c. N~l gain on de recognifion or fin.-:inciai instruments 
d. N!:!t Gi.!in on Fti 

e Sales of Shares 

ir Value changes of financ ial ,1sse ls 
& Securities 

Total Revenue 

On1N Income 

Total Income I 
3. Expenses : 

a. Firiance Cost s 

from Operation s 

1+2) 

b Nel loss on Fai 
c, Purchases o f s l 

lt Chtingc in inve 

c. l.mplo'!ee Bene 

L Dcpr C!Cia ti on a 
g Oth er Expense 

r V;i luc ch?.nB eS or fi nancial assets 
ock-in -trr1de 

ntories 

•fi ts expenses 
nd amunia1tion 
s 

h. l.os!:i on sa le of 
Tota l Expenses 

subsidiary 

Profit/( Los s) be ,fore Ta• (4 -5) 

5 Tax Expense 

- c u·rrent l ax 

• rax expe:nse f or earlier yc~rs 

• Deferred Tax 

G. Net Pro fit /(Los s) ,,fter :ax (6 -7) 

7. lldrJ /(Less): 5 hare of Pro fit/ IL<>ss) a l associates 
3. Net l'rotit/(1.os s) after taxes and st,are of profit/ (Loss) of ass,,c1'ltes . (8~9) 

9. Oth er Compre hensive Income after tax 

10 Total Co m prel 1ensive Incom e for the Year 

he period "ttributublc to : 

-

I l r-kt P.-oflt fort 

Owners of the 

Non cunlr ollinr, 

cornpilny ---- --- ---
, 1ntcrcsJs 

----
hensive In co m e fo r the peri od cl ttributabl e to: 12 Other C9m pre 

Owrie1 s of lite 

Non curilro!ling 

-- -- ---- --tO fll f}Clfl Y 

intC'resl.s 

cnsivc Income for the period attrfbutab le to: 13 Total Compreh 

Owners of the 

Non cont rolli ng 

company 

, interes ts 

1'l . Paid-up equity 

I ~, Ulhcr fqu1!y 
sh.1r e ca pi tal (fa ce Value Rs. 1/-) 

16. Earnings Pe r Sh arc (F ace Value Hs.1 /- ) ' 

a) Basic 

b) Di luted 

1 Eilrn inp,li pl!f shnres for the interim period ,s not annuti ll scd 

.. . 30-Sep.20 
! 30 Jun -20 

Unaudited Unaudited 

ll'IJ.~'i 1 /il H 

4.49 7.71 

211.07 

202.95 380.95 

20.26 54.7 1 

223.20 43S.66 

527.04 588.06 

118.3 •1 

24 86 8 1 so 
109.3~ 111.63 
J,13 .6-1 60.45 

~·-- ---
923. 26 941.64 

{700.05 ) (505 .98) 

(9.4 7) 

22 .36 361.87 

(712.95) (867 .85 I 
(3.86) 61 13 

{716.81) (806.72) 

0.41 (1.15) 

(716 .39) (807 .88) 
-

1785.05 ) (738 47) 

.. 
4 .09 14 8]) 

(780.96 ) (743.3 1) 

·-· 
377 so 377.50 

(1 90) (2.14) 

(i.90) (2. 1~) 

30-Scp-19 30-Sap-20 30-Sep-19 31-Mar-ZO 
Unaudited Unaudited Unaudited Audited 

7,fiflr; ns 1f;n (, , S 1i n f;f'i Ii 149 '/ Ii 
ll Jl . 

1,299.65 12 .20 2.719.64 5,225 .1 1 
. 516.24 

92.73 195.58 

28956 40_4.97 

4,195.26 465.S.6 8,430.85 11,902 .93 

329.25 7•1.97 529.34 803 .68 
4,524.51 540.S2 8,960.19! lZ ,_706.61 
-

2,267.68 1,215.10 4,345.90 8,109 .27 

296.63 4,%4.66 
S,190.64 6,391 .00 . 

(3 ,901 .67) (4,597.90) 

1,110.58 106.36 2,225.70 4,278.68 

123 02 221.00 213 .55 679 .29 
1.022.33 204.10 2,032.52 3,829.13 

. 800 .35 
6,109 .21 1,746.55 10,610.84 22,261,37 

(1 ,584 .70) (1 ,206 .03) (1,650 .65) (9;s s 4.76J 

42. 37 59.44 43.47 
(2.26 ) [9.47) 11.07 15.54 
52.23 384.23 81.09 (251.98) 

(1 ,677.03) (1 ,580. 79) (1,802.25 ) {9,361.79 ) 

1120 96) '. 57.27 35 .04 -· - 50.06 
(1,797.99) (1 ,523.52) (l,767.2Cl) (9,311.73) 

(605.96) (0.74) (1,023 .20) (3 ,020.9 3) 

_[2.~~ (1,524. 27) (2,790.40 112,332,6_~) 

- -

(1 .184,17) (1,523.52 ) (1, 029.Q_l ) - - - ~l_S_S.85J 
1613 82) (738 .1 ) 155. ) 

--

(6 15.St;) (0 ,74) (82] 15) ~·--(2;789.29) 

9.57 (200.0a) (231.C,3) 

(1,799.71) (1,524.27) (1,852. 16) (12,045.14) 

1604 .25) (938 .24) (287 .52) 

---- -
359.53 377.SC 359.53 377 .50 

(83 39) 

(5.00) (4 .04) (4 .92 j (24 .67 ) 

(5 00 ) (4 .04) (4.92) (24 .G7) 



lndiaNivesh Limited 
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CIN: l99500MH1931PLC001493, Tel No.: 62406240, FaY.: 62406241 Email: indianivesh@indianivesh.in, 
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Statement of Unaudited Consolidated Financial Results for the Quarter and Half Year Ended 30th September, 2020 

The zbove: results of the Compa ny for the quarter and half year ended on S-eptember 30, 2020 have ~een reviewed by the Audit Committee and approved by the Boarp of 

Direclors al lhcir meeting held on 2nd December, 2020. 

) The above consolidated results re pre sent resuils of indiaNivesh limited, its subsidiaries and its associates have been prepared in accordance with Ind AS 110 - "Consolidated 

Financial Statement" 2nd Ind As 28 on "Investments in /\ssociatcs" respectively. 

3 The above financ ial results of ihe Company have been prepared in accordance with Indian Accounting Standards ('Ind /\S') notified under the Companies (Indian Accounting 

Standards) Rules, 2015 as amended by lhe Companies (Indian Accounting Standards) Rules, 2016 and accordingly, these financial results together with the res,ills for the 

comparative reporting period l1twe been prepared in accordance with lhc recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the the Companies Acl, 2013 ("the Act''), and other recognized accounllng practices generillly accepted in 

India and in compliilnce with Regulation 33 of the SEO! (List ing Obligiltions and Disclosure Requ irements) Regulations, 2015, as amended (the "Listing Regulations"). 

4 In respect of one of the wholly owned subsidiary company viz. lndiaNivesh Shares and Securities Private Limited, there are certain amount outstanding under other financial 

liJ~ililior ,.,1,h rn,r"rl '" ,li,pi,I" ,,,,11, F,iel,Mei" r11, l11,l,,1I ~'"'"" " ' I l'nilr,1 (H \I\ wh1rh 11111h ili lrli r. r iwfnrF- llnn'Rle avm~ilY l-lh,;11 ~~v1l. ~iu,c llic 111.;llc, "ui,Je, Jbpule a11J 
sub judice, provi sion for 1he in1eresl/charges is not made in the financivl results for the quarter and half year ended September 30, 2020. 

The consolidated netwcru~·ur the Company eroded substan lialfy. As on da te, the Company has already settled its credit tlient/investor. Further one matter is sub judice before 

Hon'ble Uombay High Court as staled in note no 4 above, Show Cause Notice (SCN) issued by Ex~hanges have been du ly replied and SCN from one Exchanges have already 

been disposed off. The Promoters believes that theri, shall be continuity of business and hence the financial results have been prepared on a going concern basis and no 

adjustments are required to the carrying value of assels and liabilities. In this regard, the auditor has considered the same as"Material uncertainty related to going concern" 

without modifying ihe opinion. 

G The segme11 l reporting of ihe Group and its su.bsidiaries has been prepared in accordance with Ind AS - i08 on "Operating Segment" ( Refer - Annexure 1) 

Pursuant to Hegulation 33 of lhe SElll (listing and Oiher Discloser Requiremenl) Hegulation 2015. the consolidated results of the Group are available on the website of the 

Group ww1.v indianivcsh,in & on the website of BS!: www.bseindia.com. 

Noles perl nin ing to financia l results as on March 3 l, 2020 were incorporaled in results for year ended March 31, 2020 ueclcared on October 16, 2020. 

9 Corresponding figures of the previous periods/ year have been regrouped or rearranged, wherever considered necessary. 

_ _J 11an• : Mumbai 

-Dale: December 2; 2020 

lir ntl'.oNlvesh lirn1lud 

. . 'rJ 
H~UWill 

Managing Dire4or 
- ofN -00009660 . 



Annexure 1 

{Hs. In Lakhs) 

Quarter Ended Half Vear Ended Vear Ended 

Part icul ars· 30-Scp-ZU 30-Jun-20 30-Sep-20 30-SeI)-19 31-Mar-20 

Unaudited Unaudited Unaudited Unaudited Audited 
---·- ·---

1 Segment Revenue 

(~j Investment & Trading Activ i ties . 211.07 92.73 600.SS 12.32 

(b) Finance Act ivit ies 198.45 162.18 360.53 5,110.66 6,665 .50 

(t ) Broking, Feus, comm ission and Other ancilarv Activities 4.49 7.71 12.20 2,719.64 5,225.11 

Total 202..94 380.9!:; 4C'.; .5G 8,430.85 11,902.93 
"•• ·--•· -- . ···•····-- ....... 

1 StJg tH'!tt l R,,,11II, 

Profit before tax ,rnd inlere,t for eJch segmen t 

(a)• Investment & Trading Activities (11~ .3~) 207.78 89.40 (1,569 .66) (6,209.92) 

(b) Finc1nce Activi t ies 27.59 (145 ,24) (11765) 861.93 (203.91) 

(c) Groking, Fees, commissio n and Other ancilary Act ivities (270.07) (238.20) (508.27 ) (81.52) (? S0.-17) 

Total (360. 86) (175.66) (536 .52) (789.25} (7,164.30) 

I P'i,: il \Jn·allo~~ble exrien~~s 359.44 385.03 744.47 1,412.35 3,194.14 

/\Lid : ii) U11-~l locable income .20.:n ~.4 / 'I / 4. 'I/ '.i~v.!:l tl M~.8/l 
Tut ll l Profit before t□ t ! {7nn nc;) ('iO'i .'lR) (1 .. 20!:i ,0:'1) (1,6~Q.6S) (9,554.76) 

Less : Tax ExpcnS(·,s 12.89 361.87 374.75 151.50 (li:J:! .0 7) -----
Net Profit/ {Loss) after tax (712.94} (867 .85) {1,580.79) (1,802 .24} · {9, 3 13 1.79) 

$l rn r~ of Pro fit/'(Loss) o a; soc1ates \3.8b) bl.Ll g,,27 g'.:i.O•I '.iO.OG 
Me t Profit/(! ,:,ss) ;iftPr t;ixc>s ;inrl ~h~re of profit/ {Loss) of (716.80) (806.72) {1152;;.5~) (i,76'7.:Z(l) (Y,'.Hl.7'.:l) 
associates 

Ot her Comprehensive Income after tax 0.41 (1.15) (0.74) (1,023.20) (3,020.93) 
l u t al Co1.;;·;;r;h·~nsivc 'i'~~~-;~·ct~·; the Yc.:i r - (l jl, ,J4 ) (1111/ .Ill',) 

- - (l ,~ .! •l.m (2, '7 110.-10) (11., '.1 )7. !i '.i ) --
3 /\s,ets 

(a) Investment & Trild ing Activities 16.!.G3 687 .86 162.63 27,218.GG 478.'.iO 

(b) f Inance Artivitics 8,883.i'Z 13,265.55 8,883.22 44,4:d .31 U,!:IL8.b'.> 
(c) Grok ing, Fees, comm ission and Other anci lary Acti vities 22,147.64 26,792.70 22,147.64 45,861.94 36,tiOl.91 

(d ) Un,illoc:ible 154.80 339.06 154.80 3,944.68 298 .00 -
Tota l 31,348. 29 41,085.17 31,348.29 1,21,478.59 51,107.06 -- --· - ----·· -··----- --- ·-•----· ·-• 

4 Li abiliti es -
. --- - - - --

(a) Inves tment & Trad ing Activi ti es 31.91 71.41 31.91 . 25,098.45 6,227 .07 
(b ) Firlil nce Acti vit ies-· - - -- -- 22.32 33 .27 -- · ---22 .32 40,619.52 10,038.62 

{c} Broking, Fees, rnrnrni ssion-and Oth er ancila ry Act ivit ies 16,087 .22 2S,69~ -~LJ_ 16_,087.2 33,442 .06 -34,544 .31 
(d) Una llocab!e -- ,' 

16,4 36.99 15,884.GG 1 G,'l3G.99 3,941.69 2.95 
Tot;,i/ 32,578.44 . 41,59'/r.9~ :i2,578.44 1,03,101.72 50,812.95 --- -- --- -- -- - --
It the current quarter u11d hulf yc;ir ended, lic1bilitiP•: ;inn inte rest thereon wh ich are nnt ~rPr tfi r;illy rPlatPd to any segments are not alloca t ed . 



Sr. No. 

- - - -

1 

2 

I 

1 

2 

3 

- 4 

-- ........ ~ 

indiaNivesh Limited 
Regcl off: 1703, 17th Floor, Lodha Supremus, Senapati Bapat Marg, Lower Pare!, Mumbai -_400013 

CIN: L99500MH1931PLC001493, Tel No.: 62406240, Fax: 62406241 Email: indianivesh@indianivesh. in, 

Website: www.indlanivesh.in 

Statement of Unaudited Consolidated Assets and Liabi!ties 

-•·•••--~•••• •M•--•••• , m n>•• --•••• 

As at 

Particulars 30 September Z020 

Unaudited 
... ---.... . 

Assets 

Financial Assets 

Cash and cash equivalents 1 ~1 44 

flilnk Rr1l~ncc:. other thiln (;,sh and rnsh P9uivalents 10,293.84 

Stock in Tradci(lnvestmen t held for trading) L.4t$ 

Trade receivables 3,310.46 

Loans 9,229.74 

Investments 259.14 

Other financial assets 2,930.60 

rot.~i! financial assets 26,157.69 

Non-financial Assets 

Inventories 

Current tax assets {Net) 894.38 

Deferred tilx Assets (Net) -
Proper ty, Plant ;:ind [qu ipment 637.38 

Other Intangible assets 2,122.32 

Intangible assets under development 19.27 

Right to use asset 315. 74 

Goodwill on Conso lidation 18.11 

Other· non-financial assets 1,454 .32 
·--- -- - - - --
1 ota l non-financial assets 5,461 .52 
- - -- - -- ---

--·------- - -
To tal Assets 31,619.21 

·--·-· --~--~ -

Li abilities 

Financial liabilities 

I rode pdyahll"s 
. -

(i) total outstanding dues of micro ente_re_rises a1~? smal l enterprises 0.99 

(ii) total outslandin, dues of credito rs oth er th an micro enterprises and 

:. rn;:ill enterprises ---- 572 .1 

136rrow ings (Other than Debt Securi t ies) --·- -- .. 21,322.62 

Other fi11a,1Lidl :;dt.iilit ies 
- 10,581.15 -

Total financial liabilities 32,476.87 

Non-Financial Liabilities 

Curre nt tax liab il ities (Net) 14.70 

Provisions 22.32 

Deferred tax liabiliti es (Net) 770.92 -Other non • financi al liabilities 64.56 

Total non-financia l liabilities 372.49 -

Equity --- -- -
Eq ui ty share capita l 377.50 

Other uql11 tv (1,607 .65) 

To.!_~i equity (l ,23 0 ,15) 

Non-control I in-g-in terest -- . 
- ·----- - -

Total Liabilities and Equity 31,619.21 

(Hs. in lakhs) 
As at 

31 March 2020 

Audited 

242,28 
11,775.56 

371.09 
14,099.87 

14,247.98 

202.42 

3,388.81 
44, 328,02 

1,080.81 
113.23 

1,558.96 

2,133.16 

19.27 

426.70 
18.11 

1,428.79 
·-· 

6,779.03 

51,107.05 -- --

--- - .. - - . ·-
U.b~ 

- -- - - - ·-

13,4_62 .80 
24,347.11 

12-:-87°2"06 
------

---
50,682..65 

14.70 

42.46 

73 .14 --
130.29 -.-- -

"377.50 

(83 .39) 

294.11 

- -

51,107.05 
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Consolidated Cash Flow Statement For the Period ended 30th September 2020 

(Rs. in lahhs) -···--------·- - - - - ------ -#--- -#·---- ---- - - -- -~--------~-~--- ~~ 
Particulars 

A. Cash Flow from Operating Act ivities 

Nel Profit befor2 tax;:ition 

Add/ (Less) : Adjustments for: 

Deprec iation 

Net Ga in loss on fair va lue of Instruments 

Net Gain loss on lair value ot Derivative financia l Instruments 

ncme~l'.. UrL'JnUllt ur µu!.l e11 1µlvy1 11l!Ht l;unuii l obl iU ii l k:in 
f'rol 1t or loss on sale ol fi xed Assets 
P.-ofi t or loss on s;:ile of Investments 

Loss 011 dl5po,al of 5uiJ,idi," Y 
Opc!rntlng llrolil uelu,e Wu,ki11g ldµ,lal cl1 a11i,;e, 

Adjustments tor changes in working capita l : 

(Increase)/ Decrease in Loons 

(Increase)/ Decrease in Trade Rece(vables 

(Increa se)/ Decrease in Investments 

(Increase)/ Decrease in Other Financia l Assets 

(Increase)/ Decreuse in Other Non Financial Assets 

(Increase)/ Decrease in Inventories 

lncrcase/(Decrease) in Trade Payables 

lncre;isc/(Dccre;ise) in Other Fin ancial Liabi lities 

lncrease/(Decrease) in Other Non Financial Liabilities 

lncrease/(Decreuse) in Provis ions 

Cash Generated From/ (Used ln)Op eratlons 

Income tax Paid (net of refuml) 

Net Cash inflow/ (outflow) from Operating acti vi ties 

Period ended Period ended 

September 30, 2020 ·September 30, 2019 

(1,206.03) (1,650.65) 

221.00 213.55 

(227 .44) 
.. 31 .8G 

(J.07) 

(l.ll) 

(~118.~ u) · (1,0B.,~ ) 

5,018.25 (6,5 26.45) 

10,789.41 7,455.73 

(5,031.22) 

458.21 3,409.72 

(25.S3) (40.89) 

368.62 (4,618.20) 

(12,890.39) 1,948.78 

(2,2 90.90) 750.65 

(8.57) (511.81) 

(20.14) 32.62 
1110:04- (4, 765,03) 

195 .62 (372.98) 
605 .66 (5,138.01) 

--··- .. - - .. -·- .. 

B. Cash Flo w from Investing Activit ies 

Investment in fi xed deposit, 

(Purch;, •)/Sale of Fixed /\sse, t, 

Net Cash inflow/ (outflow) from lnvcstins activities 

C. Cash Flow from Finoncing Activi t ies 

Procceds/Repilyme,,t fro!fFIJorrewlrrgs=-

Procecds/Repayment from debt sccuritLes 

Movement in Reserves on-sale of subsidiary 

Movpment in Non controlling interest 

Movement in Res erves on sale of Associate 
Dividend Poid _______ ••-

Corporate Dividend tax -

Net Cash inflow/ (out flow ) from Financing activities 

Net increase/ (decrease) in cash and cash equivalent~ 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents al the end of the year - -------- --- - --- - --· 
Note: 

-

-- -==· 

-···-~--- -,--

1.~81J3 (6.58) 

826.26 (215 57 ) 

Z,307.:99 • • {7 27.15) 
- =--~ -··-····-· -··-·-·---

. 19,249.78 

-- --
-

(3,024.49) 19,249.78 

(110.84 ) 13,889.62 

242.28 12,562. 51 
131.44 26,452.13 

-·- - -

The Cash ! low statement has been prepared under the indi rect method as set out in Indian Accoun t ing Standa rd - 7 (' Ind AS 7') on Cash Flow 

Statement presc'.ibed in Companies (Indian Accounting Standord ) flules, 2015, notified tincler section 133 of the Com panies Act, 2013. 

2 _Cash and cash oqt1ivale11t al the end of the \'C J ! cons ists of cash in ha nd and bala 11u•', with banks as follows 

Particu lars 

Balanc 

- Cur 

es with banks 

rent Accounts 

-- - - -

- On Fixed Depos it Account 

- - -- ---- CilSho n ha·n·d 
---- - ·-

- ----- ___ l\s_at __ _ 

September 30, 2020 

127.89 

-

---- - :, .:fS 

131.44 -

·- As at 
September 30, 2019 

8,625.53 

17,817.72 

8.87 · 

26 ,452.13 


