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ITDL/STOCK/27-B 08.02.2023 

The Secretary, 

M/s. BS E Limited, 
Phiroze Jeejeebhoy Tower, 
Dalal Street, 

Mumbai - 400 001. 

SCRIP CODE : 523586 

Sub. : UNAUDITED FINANCIAL RESULTS ALONGWITH 

LIMITED REVIEW REPORT 
(STANDALONE & CONSOLIDATED) 

Dear Sir, 

Pursuant to the provisions of Listing Regulations, we are sending herewith the 
following : 

1. Unaudited Financial Results (Standalone & Consolidated) of the Company 
for the quarter and nine months ended 31.12.2022. 

2. Limited Review Report on (Standalone & Consolidated) Unaudited 

Financial Results for the quarter and nine months ended 31.12.2022. 

Meeting Commenced at 3.00 p.m. 

Meeting Concluded at 4.30 p.m. 

This is for your information and record. 

Thanking you, 

Yours faithfully, 

for INDIAN FONERS & DEVELOPERS LTD. 

    
(Vishesh Chaturvedi) 

Company Secretary 

a +91-11-4209 SoS B8YS1-4501 7043. @ info@indiantoners.com 
Registered. Office & UNIT (1) : 10.5 km, Milestone, Rampur-Bareilly Road, Rampur — 244901 (U.P.) INDIA 

Phone: +91-595-2356271 (20 Lines) Fax : +91-595-2356273 Pr, 
UNIT (2) : D-11, Phase-Il, Eldeco-Sidcul Industrial Park, Sitarganj, (Uttarakhand) INDIA - 262405 SUPREMO om ey. 

Phone: +91-97583 45100 Fax : +91-5948 256061 

www. indiantoneérs.com 
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Independent Auditors Limited Review Report on Unaudited year to date Financial 
Results of INDIAN TONERS & DEVELOPERS LIMITED under Regulation 33 of the 
SEBI (Listing obligations and Disclosure Requirements) Regulation 2015, as 
amended. 

Review report to 

The Board of Directors of 
INDIAN TONERS & DEVELOPERS LIMITED 

. 

1. We have reviewed the accompanying statement of unaudited Standalone financial 
results of INDIAN TONERS & DEVELOPERS LIMITED (the “Company”) for the 
quarter ended 31%‘ December, 2022 (“the Statement”) and for the period from 1* 
Aprill, 2022 to 31% December, 2022 attached herewith, being submitted by the 
company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
obligations and Disclosure Requirements) Regulation 2015, as amended. 

2. The preparation of the statement in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 
2013, as amended, read with relevant rules issued there under and other accounting 
principles generally accepted in India, is the responsibility of the Company's 
Management and has been approved by the Board of Directors of the company. Our 
responsibility is to issue a report on these financial statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity’, issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited financial results 
prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in whi x" disclosed, 

O or that it contains any material misstatement. 
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5. The comparative IND AS financial information of the Company for the 
corresponding quarter and nine month ended 31% December, 2021 provided to us 
by the management, were reviewed by the predecessor auditor, who expressed 
an unmodified conclusion on those financial information. Also the IND AS financial 
statements of the Company for the year ended 31°* March 2022, provided to us by 
the management, were audited by predecessor auditor who expressed an 
unmodified opinion on those financial information. 

For B.K. Shroff & Co. 

Chartered Accountants 
Firm Registration No. 302166E 

ELUM z 

(OM PRAKASH SHROFF) 
PARTNER 

Membership Number: 006329 

Place: New Delhi 

Date: 08.02.2023 
UDIN: 2360 6324 BwyyoDd24ra\ 
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Independent Auditor's Review Report on Consolidated Unaudited year to date financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors of 
INDIAN TONERS & DEVELOPERS LTD. 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Indian Toners & Developers Limited (‘the Parent’) and its subsidiary (the Parent and its subsidiary together referred to as “the Group”), for the quarter ended 31° ‘December, 2022& for the period 01.04.2022 to 31.12.2022 attached herewith, being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the 
Regulation’). 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent’s Board of Directors, has been Prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 “Interim 
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of 
‘India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entity: 
Indian Toners USA Company - (Voluntarily dissolved on 31.10.2022) 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the consideration referred to in paragraph 7 below, nothing has 

come to our attention that causes usto believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standard and other accounting principles generally accepted 

in India, has not disclosed the information required to be disclosed in terms of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

6. The consolidated unaudited financial results include the interim financial results of one 
‘Foreign subsidiary whose Results have not been reviewed, as Review/Audit is not 

mandatory in the country of its incorporation, its interim financial results reflect total 
revenue of Rs. Nil lakhs &Nil lakhs, total Net profit/(Loss) after tax of Rs. (0.03) lakhs & 

32.19 lakhs and total comprehensive income of Rs. (0.03) lakhs & Rs. 32.19 lakhs for the 
quarter ended 31° December,2022, and for the period from 1% April, 2022 to 31* 
December, 2022 respectively, as considered in the consolidated unaudited financial 
results. According to the information and explanations given to us by the Management, 

these interim financial results are certified by the management. 

Our conclusion on the Statement is not modified in respect of the above matter. 

7. The comparative IND AS financial information of the Group for the corresponding quarter 
and period ended December, 2021 provided to us by the management, were reviewed by 
the predecessor auditor, who expressed an unmodified conclusion on those financial 
information. Also the IND AS financial statements of the Group for the year ended 31* 
March 2022, provided to us by the management, were audited by predecessor auditor 

.who expressed an unmodified opinion on those financial information. 

For B. K. Shroff & Co 
Chartered Accountants 

Firm Registration No. 302166E 

rftiaale 
(OM PRAKASH SHROFF) 

PARTNER 

Membership Number: 006329 

    
Place:- New Delhi 
Date :- 08.02.2023 
UDIN: 22 0403 ZBA 0S VVM F735) 
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= == 
‘So, Particulars: Decamber 31, | September 30, | December 31, | December 31, | Oecember3, | March 33, | ee |e ae || es 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

1 [Fetal revenue from operations 3,968.33 ‘SERBS 3a7088 121634 e532 8h 14,899.27 : foe ws] Nox Sionl “ith] Sam] Ss : Roca wo] sass] iat] i] ms] tat — Fm ven] sous] smd sonst] ama] sana a mone vm] tn] san] conan ao ng] om un] catr| aml aan J#) Finance costs 066 (0.14) 1.06 233 1024 1553, Pcs oo ee ee el poten ae mates cin] ain] men] sane] mel sae ae Sel mel ms] sel esl ues a 7S] — asa] | — as a ; Seatac | mel es] ee] te] veel tee + Petatenasn sti] mol onsel sainl amend aa : oe rae wn] ans] a] enn] — ena) an a “| al a] a) oes Jot a) = sere wal ial atsl—oin| scr] 
9 [Wat Prof/(Loss) for the period (7 - 8) 757.83 565.77 | $0258 1854.08 1,310.63 4,894.25. 
10 [Other Comprehensive income (OCI) fSioettormires een ene wx] anf a] an] a 

‘b} Income tax relating to items that will not be: (4.28) (2.02) (284) (6.05)} (07.23) =o paSeroatatrnsam pat tel iecamrenenttas aereke lees | 2 ae 11 [Fetal compraharaive come fora porod v0] ce sao | —"soras | —asinss | pe] a 2 pirteraeantsacnessnt smart tase] — cee — ae] a] — et 2 foto a 
» bagi braces ee sata a - 
                      

 



  

  
  
  

  

  

  

  

  

  
  

  
  

                    

arene Sara Sai ee] a ii Dreamers] Setanta 20, | cater, | cetera, exemteri,| mach se | my | ee | ee] eet] ae twat | neta | (near | (ia | gustan | yitity poor 1 [rote om opertin san] saunas! amas] suzuese] essa] saan 2 forme sess] 36] sonst] tase] “Stee| mat 3 foto aon seu} ssssi] ese] uaen| agen] atts 4 foot ct ates osed wamat! ames ama! aut] anu] simas cae ce : : : ’ : : eee man nto ie mes} na} map| aoras) an] aera Tre ett pes wa] eros! wuss] asa] areas] es | fan 2s| el am] ee] Se ee Swoon nation pee se) es] ae) aaa) ea] ae 0 Cer een : : “rower a sen] em{ ams] samme] aaa nana =i ze saul _ameal_ ier] toate] ane] asias Fates asiag | _ saa] — aaa] —aaaas] — pa — 5 froma tte capo hon nd 4 suo} ease] “use| Gnas] cae | ae : ose : ’ : : : : » (rettaaltte tis sue} _wsse| enuse|  aasise| spores] asneae A “Zar sem] ms] sao] san] aan! anes Teas epee : : om) "aoe] Saw] es “ht ene : : : : . - tte a ee ee ee 2 for the period (7 -@) F567. a 6a 392626 29a zazs| 
+10, [Other Comprehensive income (OG) ke ot wnt ected pot wel ut ar] as| aoe] ia 'b) Income tax relating to tems that wil not be ( (428) (2.02)} (2.84)) ‘(6.05}} ‘a7as) | 

‘eased topes : : aston nna prt : : . : Secon nem abe : : ‘suse peer ; ot el ia] os 11 [onrtants ane eRpa ET 32] ass] ass] ai] a} 12 [Paid-op Equity share capital (Face value per share Rs 10 each) 1,085.00 1,085.00 1085.00 1.088.00 1.085.00 1,085.00 28 foowtasy a say 26 Jer ersten fons er] se] al! eu so] ml us| ne 
For Indian Toners. 
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