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Sir.,
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INDIAN TONERS & DEVELOPERS LIMITED

Regd.Off.: 10.5 KM Milestone , Rampur -Bareilly Road , Rampur- 244901

CIN: L74993UP1990PLCO15721
Website:www.indiantoners.com,e-mail: info@indiantoners.com, Phone: 011-45017000

Statement of Unaudited Standalone Financial Results for the Quarter and Half year Ended 30th September, 2020

= (Rs in Lakhs execept as stated)
STANDALONE
Quarter Ended Half Year Ended Year Ended
September 30, June 30, September 30, September 30, September 30, March 31,
S No. Particulars 2020 2020 2019 2020 2019 2020
(Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) {Audited)
1 Income
a) Revenue from operations 2307.96 1055.48 2453.37 3,363.44 4,749.96 9,005.12
b) Other operating income 14,67 8.76 16.60 23.43 50.29 92.52
Total revenue from operations 2,322.63 1,064.24 2,469.97 3,386.87 4,800.25 9,097.64
2 Other income 173.49 306.78 200.54 480.27 344.49 708.71
3 |Totalincome (1+2) 2,496.12 1,371.02 2,670.51 3,867.14 5,144.74 9,806.35
a4 Expenses
a) Cost of materials consumed 997.52 426.24 1043.00 1,423.76 2,155.69 4,131.52
b) Purchases of stock-in-trade 5 . - -
) Change in inventories of finished goods and work-in- 86.37 23.71 104.15 110.08 13.88 (22.35)
progress & Stock In Trade
d) Fmployee benefits expense 361.94, 301.82 360.07 663.76 719.01 1,437.72
e} Finance costs 492 5.82 14.88 10.74 31.77 51.36
f) Depreciation and amortisation expense 108.84 107.62 108.37 216.46 208.15 43291
g) Other expenses:
Power & Fuel 221.04 107.73 231.28 328.77 438.88 884.94
Other expenses 268.81 149.07 362.60 417.88 774.05 1,422.82
Total Expenses 2,049.44 1,122.01 2,22435 3,171.45 4,341.43 8,338.92
5 |Profit/(Loss) before exceptional items and tax (3-4) 446.68 245.01 446.16 695.69 803.31 1,467.43
6 |Exceptional items > - - = : S
7 |Profit/(Loss) before tax (5 + 6) 446.68 249.01 446.16 695.69 803.31 1,467.43
8 Tax expense:
Current tax 78.94 43.51 133.03 122.45 226.67 308.28
"-Deferred Tax Charge/ (Credit) 16.84 (18.00) (61.43) (1.16) (80.52) (60.30)
'""MAT Credit Entitlement 8.72 (8.72) . = 5
9 Net Profit/(Loss) for the period (7 - 8) 342.18 232.22 374.56 574.40 657.16 1,219.45
10 |Other Comprehensive Income (OCl)
i) a) items that will not be reclassified to profit or loss (3.75) (7.50) (8.80) (11.25) {16.81) (69.93)
b) Income tax relating to items that will not be 1.10 218 257 3.28 4.90 20.37
reclassified to profit or loss
ii) a) items that will be reclassified to profit or loss = - - s
b) Income tax relating to items that will be - - & E
reclassified to profit or loss
11 [Total Comprehensive Income for the period (9 + 10) 339.53 226.90 368.33 566.43 645.25 1,169.89
12 |Paid-up Equity share capital (Face value per share Rs 10 each) 1316.16 1316.16 1316.16 1,316.16 1,316.16 1,316.16
13 |Other Fquity 17692.44/ 17,077.38 17,126.01
14 |tarnings per share of Rs 10 each
(a) Basic (Rs) 2.60 1.76 2.85 4.36 4.99 9.27
(b) Diluted (Rs) 2.60 1.76 2.85 4.36 4.99 9.27

For Indian Toners & Developers LUd.

-
A B S —

Chairman & Managing Director




INDIAN TONERS & DEVELOPERS LIMITED

Regd.Off.: 10.5 KM Milestone , Rampur -Bareilly Road , Rampur- 244901
CIN: L74993UP1990PLC015721

Website:www.indiantoners.com,e-mail: info@indiantoners.com, Phone: 011-45017000

Statement of Unaudited Consolidated Financial Results for the Quarter and Half year Ended 30th September, 2020

(Rs in Lakhs execept as stated)

CONSOLIDATED
Quarter Ended Half Year Ended Year Ended
September 30, June 30, September 30, September 30, September 30, March 31,
S No. Particulars 2020 2020 2019 2020 2019 2020
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Income
a) Revenue from operations 2339.79 1050.60 252461 3,390.39 4,779.62 9,058.87
b) Other operating income 14.67 8.76) 16.46 23.43 50.29 92.52
Total revenue from operations 2,354.46 1,059.36 2,541.07 3,413.82 4,829.91 9,151.39
2 Other income 173.49 306.78 200.68 480.27 34463 708.85
3 |Total income (1+2) 2,527.95 1,366.14 2,741.75 3,894.09 5,174.54 9,860.24
4 |Expenses
a) Cost of materials consumed 1011.44 428.07 1085.56 1,439.51 2,160.73 4,131.52
b) Purchases of stock-in-trade s « - - - -
¢) Change in inventories of finished goods and work-in- 100.61 17.26 127.96 117.87 27.41 525
progress & Stock In Trade ¢
d) Employee benefits expense 361.94 301.82 370.34 663.76 739.40 1,454.72
e) Finance costs 4.92 5.82 14.88 10.74 31.77 51.36
f) Depreciation and amortisation expense 108.84/ 107.62 108.37 216.46 208.15 43291
g) Other expenses:
Power & Fuel 221.04 107.73 231.28 328.77 438.88 884,94
- Other expenses 277.63 158.01 366.51 435.64 785.23 1,464.81
Total Expenses 2,086.42 1,126.33 2,304.90 3,212.75 4,391.57 8,425.51
5  |Profit/(Loss) before exceptional items and tax (3-4) 441.53 239.81 436.85 681.34 782.97 1,434.73
6 Exceptional items = s = - - -
7 Profit/(Loss) before tax (5 + 6) 441.53 239.81 436.85 681.34 782.97 1,434.73
8 Tax expense:
Current tax 78.94 43.51 133.03 122.45 226.67 308.26
-Deferred Tax Charge/ (Credit) 16.34 (18.00) (61.43) (1.16) (80.52) (60.30)
'-MAT Credit Entitlement 8.72 (8.72) T - = -
9  |Net Profit/(Loss) for the period (7 - 8) 337.03 223.02 365.25 560.05 636.82 1,186.77
10 |Other Comprehensive Income (OCI)
1) a) items that will not be reclassified to profit or loss (3.75) (7.50) (8.80) (11.25) (16.81) (69.93)
b) Income tax relating to items that will not be 1.10 2.18 2.57 3.28 4.90 20.37
reclassified to profit or loss
ii) a) items that will be reclassified to profit or loss (0.88) 5.56 1.62 4.68 2.47 1.96
b) Income tax relating to items that will be - = - - -
reclassified to profit or loss
11 |Total Comprehensive Income for the period (9 + 10) 333.50 223.26 360.64 556.76 627.38 1,139.17
12 |Paid-up Equity share capital (Face value per share Rs 10 each) 1316.16 1316.16 1316.16 1,316.16 1,316.16 1,316.16
13 |Other Equity 17496.77 16,906.46 16,941.70
14 |Earnings per share of Rs 10 each
(a) Basic (Rs) 2.56 1.69 2.78 4.26 4.84 9.02
(b) Diluted (Rs) 2.56 1.69 2.78 4.26 4.84 9.02

For Indian Toners & Developers Ld.

il

- ——

Chairman & Managing Director




1

Place : New Delhi
Date :5th November, 2020

The above Standalone & Consolidated unaudited financial results for the quarter and half year ended 30th, September 2020 were subjected to limited review by the statutory auditors of the
company, reviewed by the Audit Committee and taken on record by the Board of Directors at its meeting held on 5th November,2020. The review report of the statutory auditors is being filed
with the Bombay Stock Exchange.

These financial results have been prepared in accordance with Indian Accounting Standards (IND-AS-34) as per Interim Financial Reporting notified under the Companies (Indian Accounting
Standards ) Rules 2015 as amended from time to time.

An operating segment is one whose results are regularly reviewed by the entity's Chief Operating Decision Maker (CODM) to make decisions about resources to be allocated to the segments
and assess the performance . The Chief Operating Decision Maker reviews performance of " Toners Business” as the overall business. As the company has a single reportable segment, the
segment wise disclosure requirement of Ind AS 108 on Operating Segment is not applicable to it . #

As a results of lockdown imposed by the Government of India due to outbreak of COVID-19 pandemic, the business operation of the company were temporarily disrupted at its manufacturing
plants impacting production and sales . As of today, the company has since resumed its operations at its Rampur plant since 11th May, 2020 and Sitarganj plant since 25th May, 2020 following
enhanced internal safety guidelines. The management has considered the possible effects that may result from the pandemic on the recoverability/ carrying value of the assets. Based on the
current indicators of the future economic conditions, the fmanagement expects to recover carrying amounts of assets, however the management will continue to closely monitor any material
changes to future economic conditions.

The figures of the previous period/year have been regrouped/reclassified, wherever necessary, to conform to current period's/year's classification.

BY Order of the Board
For, indian Toners and Developer Limited

N

(SUSHIL JAIN)
Chairmain & Managing Director
DIN : 00323952




INDIAN TONERS & DEVELOPERS LIMITED

L]
STATEMENT OF ASSETS AND LIABILITIES

{Rs in Lakhs)
STANDALONE CONSOLIDATED
As at As at As at As at
30th September 2020 31st Mar 2020 30th September 2020 31st Mar 2020
Sr. No. Particulars
{Unaudited) {Audited) {Unaudited) (Audited)
A ASSETS
(1) [Non-current assets
Property, plant and equipment 5,18257 5412.18 5,182.57 5,412.18
Capital work-in-progress - - - -
Other intangible assets 0.86 1.75 0.86 1.75
Financial assets:
Investments 9,449.47 9,274.00 9,230.55 9,055.08
Other financial assets 25409 305.57 254.09 305.57
Other non-current assets 2554 2241 2554 2241
Total non-current assets 14,912.53 15,015.91 14,693.61 14,796.99
2) Current assets
Inveniories 1,245.01 1,680.07 1,273.04 1,714.78
Financial assets:
Investments - 825.80 - 825.80
Trade receivables 1,392.01 1,405.79 1,383.74 1,399.04
Cash and cash equivalents 2,100.81 77408 2,106.83 787.22
Other bank balances 427.12 37849 427.12 37849
Loans 0.03 0.03 0.03 0.03
Other financial assets 49.87 50.28 49.87 50.28
Income tax assets (net) *8.97 41.89 897 40.69
Other current assets 256.55 267.05 256.55 267.05
Total current assets 5,480.37 5,423.45 5,506.15 5,463.38
Total assets 20,392.90 20,439.36 20,199.76 20,260.37
B EQUITY AND LIABILITIES
(1) Equity
Equity capital 1,316.16 1,316.16 1,316.16 1,316.16
Other equity 17,692.44 17,126.01 17,496.77 16,941.70
Total equity attributable to equity holders 19,008.60 18,442.17 18,812.93 18,257.86
(2)  [Liabilities
Non-current liabilities
Financial liabilities
Other financial liabilities 85.92 124,94 8592 12494
Provisions 70.67 66.79 70.67 66.79
Deferred tax liabilities (net) 57.65 59.30 5844 60.09
Other non-current liabilities z = = -
Total non-current liabilities 214.24 251.03 215.03 251.82
Current liabilities
Financial liabilities
Borrowings
Loans and advances
Trade payables
' Total Outstanding dues of MSME 4.15% 588 4.15 5.88
' Total outstanding dues of creditors other than Micro Small &
Medium Enterprises W L
530.48 1,209.22 532.22 1,212.79
Other financial liabilities 483.37 33356 48337 333.56
Other current liabilities 95.49 148.93 95.49 149.89
Provisions 56.57 48.57 56.57 48.57
Current tax liabilities (net) - - - -
Total current liabilities 1,170.06 1,746.16 1,171.80 1,750.69
Total equity and liabilities 20,392.90 20,439.36 20,199.76 20,260.37

o

For Indian Toners & Developers Lid.

-~

—'.O'——'___"

Chairman & Managing Director




INDIAN TONERS AND DEVELOPERS LIMITED

Statement of Standalone Unaudited Cash Flows

(Rs. In Lakhs)

The Cash Flow Statement has been prepared under the Indirect Method as set outin Indian Accounting Standard - 7 "Cash Flow Statements” as notified

by the Central Government of India.

Particulars Half Year ended
30.09.2020 30.09.2019

Sr. No CASH FLOW FROM OPERATING ACTIVITIES :

A. Net Profit Before Tax 705.36 803.31
Adjustment for :

Depreciation & Amortization 216.46 208.15
Loss/(profit) on sale of PPE/ Adjusment of PPE (GST ) 1.80 32.95
Assets written off
Loss/(profit) on sale of Investments (4.01) (5.65)
Finance Cost 10.74 29.80
Interest income (107.83) (91.05)
Provision for Employees Benefit (Leave Encashment) - -
Re-measurement of defined benefit obligation (11.25) (16.81)
Liabilities / provisions no longer required written back/Sundry Balances write off/ back (0.59) (18.47)
Net Unrealised Foreign Exchange (Gain ) / Loss (9.14) 5:11
Income from Current Investment (Non Trade) Dividend (0.91) (34.65)
Gain on Mark to Market of Investments (336.05) (194.67)
Operating Profit before Working Capital Changes 464.58 718.02
Adjustment for :
(Increase)/Decrease in Inventories 435.07 365.07
(Increase)/Decrease in Trade Receivables

13.78 (67.44)
(Increase)/Decrease in Loans & Other Assets 57.55 90.58
Increase/(Decrease) in Trade & Other Payables (644.63) (230.64)
Cash Generated from Operations 326.35 875.59
Direct Taxes Paid/Refund (Net) (91.81) (147.51)
Net Cash Inflow /(Outflow) from Operating Activities (A) 234.54 728.08
CASH FLOW FROM INVESTING ACTIVITIES :

B. Purchase of PPE / Capital Advances & Capital Work-in-Progress (3.47) (118.96)
(Purchase) / Sale of Investments 1060.74 (991.28)
Proceeds from Sale of Property ,Plant & Equipments 17.54 0.81
Movement in Other Bank Balances (including unclaimed dividend) (48.63) {20.53)
Interest Received 107.83 91.05
Dividend Received 0.91 34.65
Net Cash Inflow/(outflow) from Investing Activities (B) 1134.92 (1004.26)
CASH FLOW FROM FINANCING ACTIVITIES :

C Finance Cost (10.74) (29.80)
Dividend Paid (including DDT) 0.00 (238.02)
Payment of Lease Liabilities (31.96) -
Net cash Inflow/(outflow) from financing activities (C) (42.70) (267.82)
Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) 1326.76 (544.00)
Add: Cash and Cash Equivalents at the Beginning of the year 774.05 1066.68
Cash and Cash Equivalents at the End of the year 2100.81 522.68
Components of cash & cash equivalents:

- Balance with Banks : On current accounts 2087.47 520.12
- Cash on hand 3.34 2.56
2100.81 522.68

Note:




INDIAN TONERS AND DEVELOPERS LIMITED

Statement of Consolidated Unaudited Cash flows

(Rs. In Lakhs)

Particulars Half Year ended
30.09.2020 30.09.2019

Sr. No |CASH FLOW FROM OPERATING ACTIVITIES :

A. Net Profit Before Tax 692,59 782.97
Adjustment for :

Depreciation & Amortization 216.46 208.15
Loss/(profit) on sale of PPE/ Adjustment of PPE (GST) 1.80 32.85
Assets written off
Loss/(profit) on sale of Investments (4.01) (5.65)
Finance Cost 10.74 31.77
Interest income . (107.83) (91.05)
Provision for Employees Benefit (Leave Encashment) - =
Re-measurement of defined benefit obligation (11.25) (16.81)
Liabilities / provisions no longer required written back/Sundry Balances write off/ back (0.59) (18.61)
Net Unrealised Foreign Exchange (Gain ) / Loss (9.14) 5.1
Income from Current Investment (Non Trade) Dividend (0.91) (34.65)
Gain on Mark to Market of Investments (336.05) (194.67)
Operating Profit before Working Capital Changes 451.81 699.41
Adjustment for :
(Increase)/Decrease in Inventories 441.74 376.35
(Increase)/Decrease in Trade Receivables .
15.30 (101.29)
(Increase)/Decrease in Loans & Other Assets 59.26 142.87
Increase/(Decrease) in Trade & Other Payables (650.70) (244.14)
Cash Generated from Operations 317.41 873.20
Direct Taxes Paid/Refund (Net) (91.81) (147.51)
Net Cash Inflow /(Outflow) from Operating Activities (A) 225.60 725.69
CASH FLOW FROM INVESTING ACTIVITIES :

B. Purchase of PPE / Capital Advances & Capital Work-in-Progress (3.47) (118.96)
(Purchase) / Sale of Investments 1060.74 (991.28)
Proceeds from Sale of Property ,Plant & Equipments 17.54 0.81
Movement in Other Bank Balances (including unclaimed dividend) (48.63) (20.53)
Interest Received 107.83 91.05
Dividend Received 0.91 34.65
Net Cash Inflow/(outflow) from Investing Activities (B) 1134.92 (1004.26)
CASH FLOW FROM FINANCING ACTIVITIES :

C Finance Cost (10.74) (31.77)
Dividend Paid (including DDT) 0.00 (238.02)
Payment of Lease Liabilities (31.96) -
Net cash Inflow/(outflow) from financing activities (C) (42.70) (269.79)

D FOREIGN CURRENCY TRANSCANTION DIFFERENCE IN
CONSOLIDATION 1.79 2.47
Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) 1319.61 (545.79)
Add: Cash and Cash Equivalents at the Beginning of the year 787.22 1077.05
Cash and Cash Equivalents at the End of the year 2106.83 531.26
Components of cash & cash equivalents:

- Balance with Banks : On current accounts 2103.49 528.70
- Cash on hand 3.34 2.56
2106.83 531.26

Note:

by the Central Government of India.

The Cash Flow Statement has been prepared under the Indirect Method as set outin Indian Accounting Standard - 7 "Cash Flow Statements" as notified




K-60, 2nd Floor, Connaught Place,
M : L. GARq & C 0‘ Opp- PVR Plaza, New Defhi-110001
Phone : 011-47675720, 23414171
CHARTERED ACCOUNTANTS E-mail : migarg@migargco.com
Website: www.mlgargco.com

Limited review report on unaudited quarterly standalone financial results and
standalone year-to-date results under Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015.

TO
BOARD OF DIRECTORS OF
INDIAN TONERS AND DEVELOPERS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of Indian Toners and Developers Limited (“the company”) for the quarter
ended 30™ September, 2020 and year to date results for the period from 1% April, 2020 to
30" September, 2020 (“the Statement”).

2. The Statement, which is the responsibility of the Company’'s management and approved by
the Board of Directors. has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, “Interim Financial
Reporting” (“Ind As 34") prescribed under section 133 of the Companies Act, 2013 and
other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based
on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditors of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit, and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement, prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015 including the manner
in which it is to be disclosed, or that it contains any material misstatement.

FOR M.L. GARG & CO.
CHARTERED ACCOUNT
FRN 001604N

(MANISH
PARTNER
M.NO. 96238

UDIN: 200 Q423G ALAAEY 94 |
DATED: 5" NOVEMBER, 2020

PLACE :NEW DELHI



- K-60, 2nd Floor, Connaught Place,
—W.L. GARQ & Co. Opp. PVR Plaza, New Delhi-110001
Phone : 011-47675720, 23414171

CHARTERED ACCOUNTANTS E-mail  : migarg@migargco.com
Website: www.mlgargco.com

Limited review report on unaudited quarterly consolidated financial results and
consolidated year-to-date results under Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015.

TO
BOARD OF DIRECTORS OF
INDIAN TONERS AND DEVELOPERS LIMITED

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial
Results of Indian Toners and Developers Limited (“the parent”) and its subsidiary
together referred to as “the Group”) for the quarter ended 30™ September, 2020 and year
to date results for the period from 1 April, 2020 to 30" September, 2020 ("the Statement”),
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended (Listing
Regulations”).

2. This Statement, which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34"), prescribed under section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the Circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, to the extent applicable. '




5. The Statement includes the results of the entitiy.

i) Indian Toners USA Co.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
statement, prepared in accordance with recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed,

or that it contains any material misstatement.

FOR M.L. GARG & COMPANY
CHARTERED ACCOUNTANTS
FRN 001604N

(MANISH K GARG)
PARTNER

M.NO. 96238
UDIN: 20096238 ARNAEZ IS

DATED: 5" NOVEMBER, 2020
PLACE : NEW DELHI

N QD1G0AN/ &

ON\FR ’
ZoN New Deihl,



