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BSE Limited      National Stock Exchange of India 
Limited  
Phiroze Jeejeebhoy Towers,     Exchange Plaza, 5th Floor, Plot No. C/1, 
Dalal Street,      G Block, Bandra-Kurla Complex, 
Mumbai – 400 001     Bandra (East), Mumbai- 400 051 
 
Scrip Code – 533329                                         NSE Symbol: INDTERRAIN 
 
 
Dear Sir/Madam, 
 
Sub: Outcome of the Board Meeting – Unaudited Standalone Financial Results for the              
quarter and nine months ended 31st December 2021. 
 
Ref: Submission of information pursuant to Regulation 33 and 30 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 
 

With reference to the above, please find the enclosed unaudited standalone financial results 

for the quarter and nine months ended 31st December 2021 which was approved by the Board of 

Directors at their meeting held on Friday, 11th February 2022 along with the Limited Review 

report issued by the Statutory auditors of the Company. 

 

 

This is for your information and records. Kindly acknowledge the receipt of the same. 

 
Thanking you, 
 
Yours faithfully, 

 

For INDIAN TERRAIN FASHIONS LIMITED 
  
 
 
E. Elamugilan 
Company Secretary & Compliance Officer 
 
Encl.: As above 

 

The Board meeting commenced at 11.00 A.M. and concluded at  11.30  A.M. 



 

 
 
Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 
 
Review Report to 
The Board of Directors  
INDIAN TERRAIN FASHIONS LIMITED 
 
We have reviewed the accompanying statement of unaudited standalone financial results of INDIAN 
TERRAIN FASHIONS LIMITED (the ‘Company’) for the quarter ended December 31, 2021 and year to 
date from April 1, 2021 to December 31, 2021 (the “Statement”), being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Regulations”) 
 
This Statement is the responsibility of the Company’s management and has been approved by the 
Board of Directors, which has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 
 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued 
by the Institute of Chartered Accountants of India.   

This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement.  A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

  



 
Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

Emphasis of Matter 
 

We draw attention to Note 5  of the Statement, which describes the impact of Covid 19 pandemic on 
the Company’s operations and results as assessed by the management.  The extent to which Covid-19 
pandemic will have impact on the Company’s performance is dependent on future developments, 
which are uncertain.  

Our conclusion is not modified in respect of this matter. 

 
 

For SRSV & Associates 
Chartered Accountants 
F.R.No.015041S   

Place: Chennai     
Dated: Feb 11,  2022 
                                                                                                             
 
 

V. Rajeswaran 
Partner 
Membership No.020881 

        UDIN No.  

 

22020881ABHJBA7303
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Statenment of Standalone Un:audited Financial R esults for the Quarter and Nine Months Ended 31st December 2021 

s. In Cr 
9 Months Ended Year Ended 

31-Dec-21 30-Sep-21 31-Dec-20 31-Dec-21 |31-Dec-20 31-Mar-21 

|Unaudited| Unaudited |Unaudited| Unaudited Unaudited| Audited 

Si. No. Particulars Quarter Ended 

121 50 

10.06 
131.56 

102.97 7 2 68 79 227.62 213 17 
Re enue trom Operalions 

2 Other lncom 37 
224.54 

0.76 202 2 39 621 
Total Revcnue (1 + 2) 103.73 99.14 71.18 233.83

|Expenses 

(002 0.02 (a) Cost of materials consumed 
64.69 57.75 34.6 146.772 50.94 124.5(b) Purchase of finished goods 

(c) Change in inventones ot 1inished goods and work-in-progress 

d) Gument Processing Costs 

(e) Cost of Goods sold (atb+c+d) 

(2.42) .90 7.64 (444) 32.85 145 

0.35 0.26 0.24 0.82 0.71 16 

62.62 62.91 42.53 143.10 84.48 140.23 

5.48 4.47 5.29 14.33 5.04 20.2 
(1) Employce benelits expenses 

4.65 4.72 5.50 14.03 19.07 23.6 (g) Finance Cost 
5.57 5.62 5.89 17.49 16.70 23.32 (h) Depreciation

(i) Other Expenses 

Tolal Expenses (etf+g+h+i) 

23.12 21.18 19.89 55.37 .21 71.3 

101.4 98.90 79.10 244.32 189.50 278.7 

Profit fronm Ordinary activities before exceptional items (3-4) 0.24 (7.92) (10.49) (57.94 .25) 2.29 

|Exceptional ltems 

7 Profit from Ordinary activities before T ax (5-6) 2.29 0.24 (7.92) (10.49) (57.94) (54.25) 

Tax Expenses 0.81 (1.72) .10 83 (0.39 (23,50
8 

Net Profit from Ordinary activities after Tax (7-8) 1.48 1.96 (7.82) (8.66) (57.55) (30.75) 

10 Other Comprehensive Income (net of tax cexpenses) 

Items that will not be reclassilied subscyuently to profitloss 
Remeasurenment of Employee Benefit obligation 0.09 0.06 .06 0.1 0.23 0. 

1.57 2.03 (7.7 (8.8) (57.32) (30.3711 Total Comprehensive Income after tax ( 9+10)

12 Paid-Up Equity Share Capital (Face value of Rs.2/- each) 8.2 8.22 8221 s22 

I87.6813 Other Equity (Excluding Revaluation Reserve) 

Earnings Per Equity Share in Rs. (Not Annualised) (Face value of 

14 Rs.2/- cach)
90 0) 7 - Basie EPs .0 

Diluted EPS () 48 1 00 90 

AS ASHTOCHENNAI
600 600 100 



Notes
1The hove unaudited results r the Quaner and nine months ended 31st December 2021 have been reviewed by the Audit Committcc and approved by the Board of Directors at 11s mecting held on 11th Fcbruary Z022 

T:ese resu.ts have been subjecicd w imicd rev iew by the statutory auditoTs of the Company.

se uaudited tinancial reslis bave boen p:cparcd in accordance with the reeognition and measuremeai principals laid down undcr Indjan Acecounting Standard (Ind AS)- i4"lnterim Financial Reporting" 

as preseribed unier Seetion 133 of the Conparies Act. 2013 rcad with relevant rules issucd thereunder. 

The Conpary operaics exclusi ciy in the segmeni of apparel and accessories. Conscquently there is no requircment of disclosurc in the context of Indian Accounting Standards- 108 (ind AS 1081 

The Comguny has considred MCA notification dated 24th July, 2020 issuing an amendment to INDAS 116 inscring a practical expedient w.r.! "COVID-19 related rent cuncession" eftective from the period
0st Apr 2o20 and vide ratication dated ! 8h Junc 2021. extended practical cxpedient upto 30th June 2022 The Company has opted for practical expedicnt during the quaner ended 3 ist Devember 2021 by 

accnunting the unconditonal 1eni concession oi nine months Apr21 to December2 i Rs. 4.43 Crs in "Other Income" in the statement of P&L. 

coVID9 pundenuc has inad a significant Inpaci on the busincss operations and the financial results of the Conpany for the quarter endod 31st Deccmber 2021 The Cumpany 
has assessod the impact nf his pandemie on its busness operations and has considercd all rclevant iniemal and esiernal information available up to the date of approval of these tinarcial siatemenis. 

n detemnatior of the recoverah:lity end curying value of property. plantand cquipmcent. right of use asset other intangible asscts and in relation to other finaneial statement ecaptons
The rpact atf COVID- 19 pdei an the erall economic environment being uncerain may atfect the urderying assumptions and estimatcs uscd to prepare the C'ompany's tinancial statcmenis 

: iCweve. "ic . iipac: may 
iiiC 0:2 irc cute:t eStimaics considering the prevailing uncertaintics. 

ts Te previous peTiad tigures ineve becn re-groupcd re-stated wherevCI 1CCessaFY. 

RAIN 

CHENNAI SHIO N By Order ot the Board

fur Indian Terrain Fashions Limited

600 100 
Charath Ram Narsimhan 

Date: 11th February 2022 
Managing Director and CEO 

Place Chennai 
DIN No.06497859 
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