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Dear Sir/Madam,

Sub: Outcome of the Board Meeting - Unaudited Standalone Financial Results for the
quarter and nine months ended 31t December 2021.

Ref: Submission of information pursuant to Regulation 33 and 30 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

With reference to the above, please find the enclosed unaudited standalone financial results
for the quarter and nine months ended 31t December 2021 which was approved by the Board of
Directors at their meeting held on Friday, 11" February 2022 along with the Limited Review

report issued by the Statutory auditors of the Company.
The Board meeting commenced at 11.00 A.M. and concluded at 11.30 A.M.

This is for your information and records. Kindly acknowledge the receipt of the same.

Thanking you,

Yours faithfully,

For INDIAN TERRAIN FASHIONS LIMITED
SO

Encl.: As above
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
INDIAN TERRAIN FASHIONS LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of INDIAN
TERRAIN FASHIONS LIMITED (the ‘Company’) for the quarter ended December 31, 2021 and year to
date from April 1, 2021 to December 31, 2021 (the “Statement”), being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”)

This Statement is the responsibility of the Company’s management and has been approved by the
Board of Directors, which has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India.

This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.




Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

Emphasis of Matter

We draw attention to Note 5 of the Statement, which describes the impact of Covid 19 pandemic on
the Company’s operations and results as assessed by the management. The extent to which Covid-19
pandemic will have impact on the Company’s performance is dependent on future developments,
which are uncertain.

Our conclusion is not modified in respect of this matter.

For SRSV & Associates
Chartered Accountants
F.R.N0.015041S
Place: Chennai
Dated: Feb 11, 2022
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V. Rajeswaran
Partner

Membership No.020881
UDIN No. 22020881ABHJBA7303
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Statement of Standalone Unaudited Financial Results for the Quarter and Nine Months Ended 31st December 2021

9 Months Ended

__ Rs.InCrs
Year Ended

Sk No. Particulars Quarter Ended ir kn
31-Dec-21 | 30-Sep-21 | 31-Dec-20 [ 31-Dee-21 | 31-Dec-20 | 31-Mar-21 |
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
| Revenue from Operations 102.97 0712 OR 79 227.062 121 50 MER!
2 Other Income 0.76 202 239 (2] 10,06 1137
3 Total Revenue (14 2) 103.73 99.14 T1.18 233.83 131.56 224.54
4 Expenses
: (a) Cost of matenals consumed - - - - (0.02) 0.02
(b) Purchase of fimished goods 64.69 57.75 34.65 14672 5094 12451
(¢) Change in mventones of fimshed goods and work-in-progress (2.42) 4.90 764 (444 32 83 14 54
(d) Garment Processing Costs 0.35 0.26 0.24 0.82 0.71 | 16
(¢) Cost of Goods sold (a+b+c+d) 62.62 62.91 42.53 143.10 84.48 140.23
;
| () Lmployee benefits expenses 5.48 4.47 5.29 14.33 15.04 20.28
| () Finance Cost 4.65 4.72 5.50 14.03 19.07 23.65
(h) Depreciation 5.57 5.62 5.89 17.49 16.70 2332
(1) Other Expenses 23.12 21.18 19.89 55.37 54.21 7131
Total Expenses (e+f+g+h+i) 101.44 98.90 79.10 244.32 189.50 278.79
s Profit from Ordinary activitics before exceptional items (3-4) 2.29 0.24 (7.92) (10.49) (57.94) (34.2%)
6 Lxceptional Trems - - - - - -
7 Profit from Ordinary activities before Tax (5-6) 2.29 0.24 (7.92) (10.49) (57.94) (54.25)
8§ | Tax Expenses 0.81 (1.72) (0.10) (1.83) (0 30)] (25.30)
9 Net Profit from Ordinary activities after Tax (7-8) 1.48 1.96 (7.82) (8.66) (57.53) (30.75)
10 |Other Comprehensive Income (net of tax expenses)
Items that will not be reclassified subsequently to profivloss
Remeasurement of Employee Benelit obligation 0.09 0.06 0.06 018 0.23 03X
|
11 Total Comprehensive Income after tax (9+10) 1.57 2.03 (7.76) (8.48) (37.32) (30.37)
12 |Paid-Up Equity Share Capital (Face value of Rs.2/- each) 8.22 N.22 N22 8.22 N.22 822
13 |Other Equity (Excluding Revaluation Reserve) INT.08
Earnings Per Equity Share in Rs. (Not Annualised) (Face value of
14 |Rs.2/-cach)
- Basic EPS (VRS () 4N o0 (21 (14 0m (7 O0)
0 36 04N (1.90) (21 (14°00) (7o)

- Diluted 1:PS
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Charath Ram Narsimban
Managing Director and CEO
DIN No.06497859
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