
                                                  

 

 

इण्डियन ओवरसीज़ बैंक, ननवेशक संबंध कक्ष, कें न्द्रीय कायाालय, 763 अण्णा सालै, चेनै्न 600 002 
Indian Overseas Bank, Investor Relations Cell, Central Office, 763, Anna Salai, Chennai 600 002 

044 – 7172 9791, 7172 9360   |  www.iob.in  | investor@iobnet.co.in 

इण्डियन ओवरसीज़ बैंक 
   INDIAN OVERSEAS BANK 

Ref No. IRC/580/2023-24                                                 27.10.2023 
 

The General Manager, 

Department of Corporate Services, 

BSE Limited, 

Floor 1, P.J. Towers, Dalal Street, 

Mumbai 400 001 

The Vice President, 

National Stock Exchange Ltd., 

Exchange Plaza, C-1 Block G, 

Bandra-Kurla Complex, Bandra (E), 

Mumbai – 400 051 

BSE SCRIP CODE: 532388 NSE SCRIP CODE: IOB 
 

Dear Sir/ Madam, 
 

Outcome of Board Meeting- Unaudited (Reviewed) Financial Results of the Bank 

for the Quarter and Half Year ended September 30,2023 
 

ln terms of Regulation 30, 33 and 52 and other applicable regulations of the SEBI 

(LODR) Regulations, 2015, we hereby inform that the Board of Directors of the Bank in 

its meeting held on October 27, 2023 (Friday), at Chennai inter alia, approved the 

following: 
 

Unaudited (Reviewed) Financial Results (Standalone & Consolidated) of the Bank 

for the Quarter and Half Year ended September 30, 2023 along with Limited 

Review Report of Statutory Central Auditors of the Bank. 
 

In this regard, we further enclose the following: 
 

1. Statement of Deviation and Variation on Specified Securities and Non-

Convertible Debt securities for the quarter ended September 30, 2023, as per 

Regulation 32(1), Regulation 52(7) and Regulation 52 (7A) of SEBI (LODR) 

Regulations, 2015. 
 

2. The Security Cover Certificate as on September 30, 2023, on Non-Convertible 

Debt Securities in terms of Regulation 54 of SEBl (LODR) Regulations, 2015. 
 

 

The Meeting of the Board of Directors commenced at 11.00 a.m. and concluded at 

12.35 p.m. 
 

The Financial Results will be made available on the Bank’s Website under the 

following link: https://www.iob.in/Financial_perf. Please take the above information 

on record and arrange for dissemination. 

 

Yours faithfully, 

 
 

 

 

 

(Ram Mohan K) 

Compliance officer 

RAM 
MOHAN K

Digitally signed by 
RAM MOHAN K 
Date: 2023.10.27 
12:38:36 +05'30'

http://www.iob.in/
https://www.iob.in/Financial_perf
















lndian Overseas Bank
Cenlrol Office, 763, Anno Solql, Chennol600 002

Notes Forming Port of Stondolone ond Consolidoted Unoudited (Reviewed) Finonciol
Resulls for lhe Quorter ond Holf yeor ended September 30,2023

l. The obove Stondolone ond Consolidoted Finonciol results for the quorter ond holf
yeor ended September 30, 2023 hove been reviewed ond recommended by the
Audit Committee of the Boord of lndion Overseos Bonk (hereinofter referred os
"Bonk") ond opproved by the Boord of Directors in their respective meeting held
on October 27,2023. The results hove been-subjected to limited review by the
Stotutory Centrol Auditors of the Bonk in line with the guidelines issued by the
Reserve Bonk of lndio (RBl) ond os per the requirements of Securities & Exchonge
Boord of lndio (Listing Obligotions ond Disclosure Requirements) Regulotions, 2015,
os omended ("SEBl regulotions").

2. The obove finonciol results for the quorter ond holf yeor ended Septemb er 30, 2023
hove been orrived of ofter considering necessory provisions for loon losses,
restructured ossets, stondord ossets, non-performing ossets (including Covid 19

reloted provisions) stressed sector occounts, income tox, deferred tox,
depreciotion on investments ond fixed ossets, non performing investments,
unhedged foreign currency exposures, derivotive exposures ond other necessory
provisions on the bosis of prudentiol norms ond directions issued by RBl, judiciol
pronouncement ond occounting stondords notified under the Componies
(Accounting Stondords) Rules, 2021 ond opplicoble lows. Provision for employee
benefits for the quorter ond holf yeor ended pertoining to Pension, Grotuity ond
Leove Encoshment hove been mode on estimoted Actuoriol Voluotion for the
current yeor which is subject to odjustment of yeor end.

3. The Stondolone ond Consolidoted Finonciol results hove been prepored in
occordonce with the recognition ond meosurement principles loid down in
Accounting Stondord 25 "lnterim Finonciol Reporting" ("AS 25"), issued by the
lnstitute of Chortered Accountonts of lndio, the relevont provisions of the Bonking
Regulotion Act, I 949,lhe Circulors, guidelines ond directions issued by the Reserve
Bonk of Indio (RBl) from time to time ("RBl Guidelines") ond other occounting
principles generolly occepted in lndio. The Bonk hos opplied its significont
occounting policies in the preporotion of these finonciol results thot ore consistent
with those followed in onnuol finonciol results for the previous yeor ended Morch
31,2023.
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4. The Consolidoted Finonciol Results (CFS) ore prepored in occordonce with
Accounting Stondord 21 (AS 2l) on "Accounting for Consolidoted Finonciol
Results", Accounting Stondord 23 (AS 23) on "Accounting for lnvestment in
Associotes" ond Accounting Stondord 27 (AS 2Z) on "Finonciol Reporting of
lnterests in Joint Venture" issued by The lnstitute of Chortered Accountonts of lndio
ond the guidelines issued by RBl.

5. The Consolidoted Finonciol Results comprise the finonciolresults of lndion Overseos
Bonk (The Bonk) ond the following Associote ond Joint Venture of the Bonk:

S.

No
Nome of lhe Compony

Type of
lnveslment

Counlry of
lncorporolion

7" ot
Holdins

I Associote lndio 3s%

2
lndio lnternotionol Bonk
(Moloysio) Berhod
(As on 30.06.2023)

Joint Venture Moloysio 3s%

6. The Bonk is holding 18.06% in Universol Sompo Generol lnsuronce Compony Ltd.

Since the shoreholding in the Compony is less thon 25%, the some hos not been
considered os Joint Venture for preporotion of Consolidoted Finonciol Resultss os
per extont RBI guidelines.

7. o) The consolidoted finonciol resultss include_ the interest in JV which hos been
occounted in proportionote consolidotion method os per AS 27 (Finonciol
Reporting of lnterest in JV). Accordingly, the shore of excess of net osset over the
corrying cost of investment of t9.89 crore in JV representing Foreign Currency
Tronslotion Reserve (FCTR) is reported under reseryes ond surplus, this represents
the tronslotion difference.

b) ln respect of investment in Associote, which hos been occounted under equity
method os per AS 23 (Accounting for lnvestment in Associotes), the corrying
omount of investment in equity shores of 1575.37 crore is odjusted ogoinst IOB's

shore of net ossets of tlZZ.03 crore ond ihe bolonce of 1398.34 crore is odjusted
ogoinst bolonce in Reserves ond Surplus to recognize the decline in the volue.

8. The Stondolone ond Consolidoted finonciol results ore prepored in occordonce
with Regulotion 33 ond Regulotion 52 of Securities & Exchonge Boord of lndio
(Listing Obligotions ond Disclosure Requirements) Regulotions,2OlS, os omended.
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9. ln occordonce with SEBI regulotions, for the purpose of consolidoted Finonciol
Results for quorter ond holf yeor ended September 30, 2023, minimum eighty
percent (8O7") of eoch of consolidoted revenue, ossets ond profits hove been
subjected to review.

10. ln complionce with RBI Circulor DOR.AUT.REC.I2/22.O1 .O0l 12022-23 doted April 7,

2022 on estoblishment of Digitol Bonking Units (DBUs) ond reporting of Digitol
Bonking Segment os o sub-segment of Retoil Bonking Segment under Accounting
Stondord - l T "Segment Reporting", bonk hos reported Digitol Bonking Segment os
o sub-segment of Retoil Bonking Segment.

I l. ln line with RBI circulor DBR. No.BP.BCl 121.06.20112022-23 doted April 0l , 2022 on
'Bosel lll Copitol Adequocy' reod together with the RBI Circulor DBR. No.BP.
BC.80/21 .06.201/2014-15 doted Morch 31, 2015 on 'Prudentiol Guidelines on
Copitol Adequocy ond Liquidity Stondord Amendments', the Bonks ore required
to moke consolidoted Pillor 3 disclosures including Leveroge Rotio, Liquidity
Coveroge Rotio ond Net Stoble Funding Rotio under Bosel lll copitol requirements.
The soid disclosures ore mode ovoiloble on the following link https://iob.inlBosel-iii-
disclosures. These disclosures ore not subjected to limited review by the Stotutory
Centrol Auditors of the Bonk.

12. Bosed on the ovoiloble finonciol results ond the declorotion from borrowers, the
Bonk hos estimoted the liobility towords Unhedged Foreign Currency Exposure to
their constituents in terms of RBI/2022-23/131 DOR.MRG.REC.Z5I00-00-00712022-23
doted October 11, 2022 ond holds provision of t12.86 crore os on September 30,
2023.

13. The Bonk hos evoluoted the options ovoiloble under Section I I5BAA of lncome
Tox Act, l96l ond opted to continue to recognize the toxes on income for the
quorter ond holf yeor ended on September 30, 2023 under the old regime of the
lncome Tox Act, l96l .

14. The Bonk hos recognized Net Deferred Tox-Assets up to September 30, 2023
oggregoting to t6033.80 crore, on timing differences in occordonce with
Accounting Stondord - 22 on "Accounting for Toxes on lncome" issued by The
lnstitute of Chortered Accountonts of lndio. No incrementol Defened Tqx Asset /
Liobility is recognized for the quorter ended September 30,2023 under review.
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15. ln respect of vorious Direct Tox ond lndirect Tox litigotion pending before oppellote
outhorities, toking into considerotion certoin judiciolrulings ond expert odvice from
independent tox consultonts, Bonk is of the view thot there is o foir chonce of
succeeding in the oppeols filed with the oppellote outhorities ond occordingly no
provision hos been mode in respect of disputed income tox liobility of t7686.5,|
crore ond lndirect Tox liobility of tl 139.65 crore which ore disclosed os contingent
liobility.

15. As per RBlcirculor No DBR.No.BP.15199121.04.04812016-17 doted June 23, 2017 ond
DBR.No.BP.1906121.04.048/2017-18 doted August 28, 2017, for the occounts
covered under the provisions of IBC (lnsolvengy ond Bonkruptcy Code), the Bonk
is holding o totol provision of t 18950.23 crore (98.60 % of totol outstonding of IBC

odmitted occounts of t 19218.53 crore) os on September 30,2023.

17. The position of lnvestors' Comploints for the quorter ended September 30, 2023 is

os under:

Pending comploints of the beginning of the quorter Nit

Comploints received during the quorter 29
Comploints redressed during the quorter 29

Closing bolqnce of the end of the quorter Nit

18. Provision Coveroge Rotio of the Bonk os on September 30, 2023 stood of 95.76%.

194.03% os on June 30, 2023).

19. As per RBI circulor No. RBI/2015-161376 DBR.No.BP.BC.?2121.04.048/2015-16 doted
April 18, 2Ol5 the Bonk hos option to defer the provision in respect of froud over
the period of four quorters. However, the Bonk hos opted to provide full provision

for the liobility towords frouds during the quorter ended on September 30, 2023,
insteod of spilling over o period of four quorters. During the quorter ended
September 30,2023, the Bonk hos reported 2020 froud coses involving <1.04 crore
for which it is holding 100% provision.
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20. lmpoct of RBI Circulor No. RBI/2018-1912013 DBR No. BP.BC.45121.04.048/2018-19

doted June 02, 2019 on resolution of stressed ossets, where vioble resolution plon
hos not been implemented within 180 doys/365doys of review period. - Prudentiol
fromework:

lnt

21. o) Detoils of resolution plon implemented under the RBI Resolution Fromework for
COVID-|9 reloted stressed ossets os per RBI circulor doted August 6,2020
(Resolution Fromework 1.0) ond Moy 5, 2021 (Resolution Fromework 2.0) os on
September 30,2023 ore os under:

(ln t Crores)

Type of
lhe

Borrower

Exposure to
occounls

closslfied os
Slondord

conseguent to
lmplemenlotlon

of resolutlon
plon - Positlon

os ol lhe end of
Previous holf

yeor (A)

ot (A),
oggregole
debt thot

slipped lnlo
NPA durlng

the holf yeor

o, (A)
omount
writlen

off
-during
the holf

yeor

of (A)
omounl
pold by

lhe
borrowers
durlng the
holf yeor

Exposure lo
occounls

closslfled os
Stondord

consequent to
lmplementollon

of resolution
plon - positlon

os of the end of
lhis holf yeor

Personol
Loon*+

2122.42 129.41 127.43 I865.58

Corporote
Persons*

375.87 31.3r 344.56

MSMEs 2|6.41 143.24 284.77 r 5BB.40

Others
(Agrl) 274.52 3.42 31.24 239.86

Tolol 4889.22 276.07 47 4.7 5 4138.40

*As defined in Section 3(7) of the lnsolvency ond Bonkruptcy Code, 2016
**Personol loons represent Retoil odvonces.

sil{t
FOR IDENTIFICAT'ON ONTY

RE
RS

fe,ati

rt.
*( UfuIBAI

rn lccouH

*

Amounl of
loons to be
closslfled os

NPA

Amount of
loons os on
30.09.2023,
out of (b)

clossified os
NPA

Provislon
Helt os on
30.06.2023

Addt.
Provlslon

mode
durlng
quorter
ended

30.09.2023

Provision
held os on
30.09.2023

Amounl of
loons

impocted
by RBI

Clrculor (FB
+ NFB)

(c) (d) (e) (0(o) (b)
944.40 329.s6 0.00 76.40944.40 944.40
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b) ln occordonce with the RBI Cir.No.DOR.STR.REC.lll21.04.04812021-22 doted
Moy 05, 2O2l on "Resolution Fromework - 2.0: Resolution of COVID - l9 reloted
stress of individuols ond Smoll Business", the number of borrower occounts where
modificotion wos sonctioned ond implemented qnd the oggregote exposure to
such borrowers ore os under: -

lnt

22. Detoils of Priority Sector Lending Certificote (PSLC) purchosed ond sold ore os

under:

Porliculors Unlls
(ln Number)

Commlsslon Pold / Eorned
(t ln crore)

PStC (SF/MF & Generol) -Purchosed

During Q2 Nil: NIL

Cumulotive FY 2023-24 NIL NIL

PSIC (SF/MF & Generol) Sold

During Q2 36020 r 34.80
Cumulotive FY 2023-24 36020 r34.80

23. Pursuont to proposed Biportite ogreement on woge revision (due with effect from
November O1, 2022), on estimoted provision of < 132.00 Crore hos been mode
towords woge revision for the quorter ended September 30,2023. The cumulotive
provision held is < 372.00 Crores upto September 30, 2023.

24. Bonk hos estimoted the odditionol liobility on occount of revision in fomily pension
for employees os per IBA Joint Note doted'November 11,2020, omounting to
<425.86 Crores. RBI vide their Circulor RBI/2021-22/105
DOR.ACC .REC.57121.04.01 812021-22 doted 4th October 2021, hos permitted Bqnks

to omortize the soid odditionol liobility over o period of not exceeding 5 (five)
yeors, beginning with finonciol yeor 2021-22, subject to o minimum of I/5th of the
totol omount being expensed every yeor. Bonk hos opted the soid provision of RBI

ond occordingly chorged on omount of t 21.29 crores ond { 42.58 crores to the
Profit & Loss occount for the Quorter ond Holf Yeor ended September 30,2023
respectively ond the bolonce unomortized expense of t 212.93 crores hos been
corried forword. Hod the Bonk chorged the entire odditionol liobility to the Profit

ond Loss Account, the net profit (ofter tox) for the Quorter ond Holf Yeor ended
September 30,2023 would hove been lower by t 138.53 Crores.

No of Borrowers Aggregole exposure os on September 30,2023
18442 1463.09
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25. ln occordonce with the RBI circulor NoDBR.No.BP.BC.l8l2l .04.04812018-.l9 doted
Jonuory 01, 2019 DOR.No.BP.BC.34 /21.04.04e/2O19-2O doted Februory 11,2020 &
DOR.No.BP.BCl4121.04.O48|2O2O-21 doled August 06,2020, on "Restructuring of
Advonces - Micro, Smoll ond Medium Enterprises (MSME) Sector' {One Time
Restructuring)"the detoils of MSME restructured occounts qs on September 30,

2023 ore os under:
(ln t Crores)

Number of Accounts Aggregote exposure os on Seplembet 30,2023
4405 256.91

26. Disclosure os per the RBI Moster direciions ref no RBI/DOR/2021-22186
DOR.STR.REC.5I121.O4.O48/2O21-22 "Mosler Direction - Reserve Bonk of lndio
(Tronsfer of Loon Exposures) Directions, 2021" doted September 24, 2021, the
detoils of loons tronsferred / ocquired during quorter ended September 30,2023
ore given below.

t. Detoils of loons not in defoult ocquired:

Porticulors Corporole Aqri Retoil MSME

Mode of Acqulsitlon
Dlrecl

Asslqnmenl
Direcl

Assiqnment
Direcl

Assiqnment
Direcl

Asslsnmenl
Aggregote Principol
outstonding of loons
ocquired ({ in crore)

NIL NIL 191.32 23.48

Weighted Averoge
ResiduolMoturity (in
yeors)

NIL NIL
Less thon
One yeor 3.28

Weighted Averoge
Holding period by
oriqinotor (in yeors)

NIL NIL NIL NIL

Tongible Security
Coveroge (%)

NIL NIL r 36.30 141.49

Roting wise distribution
of loons ocquired by
volue

NIL NIL Unroled
Underlying
Poolossets

ore Unroted

ll. Detoils of loons not in Defqult tronsfened: NIL
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s-&
Detoils of Stressed Loon tronsferred during the yeor 2023-24
(Upto September 30, 2023):

Detolls of Ioons ocquired:

Porliculor

From SCBs, RRBs, UCBs, SCBs,
DCCBS, AlFlsr SFBs ond NBFCs
lncluding Houslng Flnonce
Componies (HFCs)

From ARCs

Aggregote principol outstonding
of loons ocquired NIL NIL

Aggregote considerotion poid NIL NIL
Weighted overoge residuol tenor
of loons ocquired NIL

The Bonk hos reversed the omount of t 29.31 crores of excess provision to the profit
ond loss occount on occount of sole of stressed loons during the quorter ended
Septembet 30,2023.

TOR IDENTIF ICATION ONLY

Delolls of Stress loons (NPA A/cs) tronsferred:

Porticulor To ARCs
To permitled
tronsferees

To other
lronsferees

No. of Accounts 8427 NIL NIL

Aggregote principol
outstonding loons tronsferred
(t Crore)

559.23 NIL NIL

Weighted overoge residuol
tenor of the loons tronsferred 5 Yeors NIL NIL

Net book
tronsferred
lronsfer)

volue of loons
(ot the time of 0.00 NIL NIL

Aggregote Considerotion
(t Crore) 168.73 NIL NIL

Additionol considerotion reolized
in respect of occounts
lronsferred in eorlier yeor

0.00 NIL NIL

FRN No.
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IV The distribution of Security Receipts (SRs) held by the Bonk ocross the vorious
cotegories of Recovery Rotings ossigned to such SRs by the credit Roting
Agencies os on September 30,2023 is given os under:

(ln t Crores)

Recovery Roting Book Volue (30.09.2023)
12.62
37.97

RR2 (7s7" - 100%) 93.72
RR3 (s0% - 7s%) 16.15

104.71
RR5 57.37
RR6 0.00
SRs - Roting Exempted during plonning period 0.00
SRs- Unroted | 53.47
IOTAT 476.01*

*Bonk is holding l0O% of Provision.

27.Dvring the Holf yeor ended September 30, 2023the Reserve Bonk of lndio hos
levied o penolty of 7 2.20 Crore by on order doted Moy 29,2023 for non-
complionce of certoin directions issued by RBl. However, during the quorter ended
September 30,2023, the Reserve Bonk of lndio hos levied NIL penolty on the Bonk.

28' Other lncome includes income (including commission) from non-fund-bosed
bonking octivities, fees, eorning from foreign exchonge, profit/loss on sole of
qssets, profit/loss (including revoluotion) from investments, dividends from
subsidiories, recoveries from occounts writtenoff etc.

29. Figures for the corresponding previous periods hove been regrouped / reclossified
wherever considered necessory.
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Execullv=e Direclor
(S Srimothy)

Execulive Direclor

Ploce: Chennoi
Dote: 27.10.2023

(Aj tovo)
Monoging Direclor & CEO
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S.N. Kaprrr' & Associates

Chartered Accountants
2'"1 Floor. M--i.
Gole Market Mahauagar.

Lucknou' - ll6()06

Tej Raj & Pal

Chartered Accountants
Plot No. I 278/ll-56i-ll9+.
Govinda Prasad. Bonrikhal.
Bltubanesu'ar - 7-5 I 0 I 0

R. Deyenrlra Kunrar & Associates

Ctrarteretl Accountants
20-5. g1r. Rose luclustrial Estate'.

Westenr Erpress Highu'ay.

Borir ali lEast). Murnt'rai - "100 066

Larnri Tripti & Associates

Charteretl Accountants
800. M V K. Sth Floor. Sangita

Elipse. Sahakar Roacl. Vile Parle
(East). Murnbai - .100 0-s7

Indepentlent Auclitors' Limitetl Reviel Report on Lrnaurlited Standnlone Finlncial Results of lndian

Overseas Bank for the qutrrter lntl half 1'ear entterl September 30. 2023 pursulnt to Regulation 33

and 52 of the SEBI (Listing Obligations antl Disclosures Requirements) Regulations,2015 (as

amencled)

To.

The Board of Directors

Indian Overseas Bank

Chennai

We ltare revier,ved the accompanying Stateurent olUuaudited Standalone Financial Results ollndian

Overseas Bank ('the Bank') tirr the quarter and half year ended Septenrber 30. 2023 ("the

Statement") attaclted hererl'itlt. being suburitted by the Bank pursuant to the requirentent of
Regulation 33 and -52 of the SEBI (Listing Obligation and Disclosure Requirenrents) Regulation 2015.

as atneuded ("the Regulations") e\cept tbr the disclosures relating to 'Consolidated Pillar -3

disclosures as at Septentber30,2023 includiug Lererage Ratio. liquidity corerage ratio and Net stable

ttrnding ratio (NSFR) r.rnder Basel III Capital Resulations'as hale been disclosed on the Bank's

u,ebsite attd in respect of rvhich a link has been prorided in the atirresaid Statentent and have not beell

revier.red by rrs. This Stateurent is the respousibility of the Bank's Manageurent and has beeu approred

by tlte Board of Ditectors. Our responsibility is to issue a repofi on the Statenrent based on our rerieu.

2. We condltcted ourtevierv of the Stateurent in accordance',r'ith the Standard on Rerieu Ellgageurents

(SRE) 2-ll0 "Rerierv of lnterim Financial Intbnuatiou Pertbnued by the hrdependenr Auditor of the

Entity". issued by the lnstitute of Chartered Accoulltauts of India ("lCAI"). This standard requires that

vre platr attd pedbntt the rerieu to obtain uroderate assul'auce as to rvhether the Statement is tl.ee of
uratelial tttisstatemetrt. A rerierv is limited primarily to inquiries of Bank personnel ancl analytical

procedttres applied to tlnancial data and thus provide less assurance than an audit. We have nt-rt

peltbnrred an audit and accordingly. ue do not expl'ess au audit opiniou.
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S.N. Knpur' & Associates
('harterecl Acct'runtauts

Tej Raj & Pal

C'ltarterecl Accrtuutants

R. Derentlra Kumar & Associates
('hartererl Acct'luntauts

Larnri'tripti & Associates
('hartererl Accountauts

3. The tjnancial results incorporate the reler.ant returns of 20 dourestic branches and Treasury Division

revierved by us and 2 foreigu branches revierved by local ar.rditols of tbreign branches specitically

appointed tbr this purpese. These rerie\\ reports corer -10.98 'f , of tlre advance porttblio of the

Bank (ercluding the advances of Asset Recovery branches and outstanding fbod credit) and 78.12'li, of

the uon-pertbmring assets of the Bank.

ln tlte cortduct clf our revier.v. rve have also cortsidered revieu reports in respect of non-perfbmriug

assets subn'ritted by the Iuspectiou teal'ns of Bank of l-10 dourestic branches and 2 filreign branches to

the Bank Management. These revie\& reports cover 17.81'lo of the adrance porttblio of the

Bank (excluding the advances of Asset Recorery brauches and outstancling tirod credit) and 5.50'li, of

the non-pertbnrring assets of the Bank. Apart fl'orn these review leports, \\'e have

also cousidered rarious iutbnnation generated fi'our Centralized Database at Bank's Central Otfice.

-t. Based on our revievv conducted as abor.e aud su$ect to linritation in scope as mentioned in paragraplt

3 above and read u ith notes to tlre tinancial results. notlring has coure to our attention that causes us to

beliere that the accompanying Statement of Unaudited Standalone Financial Results prepared iu

accordance rvith applicable accounting standards and other recognized accounting practices and

policies has not disclosed the intonuation required to be disclosed in temrs of Regulatious including

the manner in rvhich it is to be disclosed. c'rl that it contains any material rnisstateurent or that it ltas not

been prepared in accordance r.rith the relevant prudential nol'urs issr.red by the Resen'e Bank of India in

respect of iucoute recognition. asset classitlcation. pror isioning and other related lnatters.

5. Emphasis of Nlatter

We drarv attention to the tbllor.ving:

a) Note No. l3 & l4 detailing the thct that the bauk has decided to continue rvith the eristittg tar

regirne and has recoguised Net Det'erred tar asset of { 6033.80 crores oll timing dit}'erences in

accordance rvith Accounting Standard - 22 on "Accounting fbr taxes ou ltrcoute" issued by ICAI.

b) Note No. l5 relating to uon-provision of various disputed Income tax and Indirect tar liabilities

fbr the reasons stated thereirt.

c) Note No.24 of the Staternent regarding amortizatiou of additional liability on account of revisiott

in thmily peusiou amounting to { 42-5.86 Crores. The Bank ltas cltarged att alnoullt of t 21.29

croles and { .12.58 crores to the Prot'it and Loss Accoutrt tbr the qual'ter and half year ettded

Septeurber 30. 2023 respectively aud the balance unatnortized e\pellse of { 212.93 crores has beett

caried tbnr ard iu tenns of RBI Circular rlo. RBI/2021-22/ 105

DOR.ACC.REC.57/21.0-+.01 8/202 l-22 dated October'+. 202 I'

Our c not uroditied iu respect of tlrese lnatters.



S.N. Kapur' & .\ssociates
C'hrrterecl Accountants

Tej Raj & Pal

Charterecl Accountants

R. Dcrenrlra Kunrar & Associatcs
('haltelccl Accountauts

Larmi Tripti & Associates
('harterecl Accouutauts

6. Other Nlltter

The Standalone Fiuancial statenrents of the Bank tor the previous yeal ended March 31.202-l uere

auclited by the.joint auditors three of uhich are predecessor audit tlnrrs aud have expressed unurodifled

opinion on such Finaucial statements ride their rcport dated May 12.202i. Further the unaudited

Standalone tinancial lesults of the Bank as per Securities Ercltange Board of lndia ( Listing

Obligations and Disclosure Requireurents) Regulations 20 l5 as antended. tirr tlte quarter ended on

.lune 30. 202.3 and tbr the quarter & half year ended on Septenrber 30. 2022 r.r'ere revieu ed by the.ioint

auditors three of uhich are predecessol audit tlurrs aud hare erpressed their unnroditled conclusions

on those results r ide their repoft dated August 02. 2023 and dated Noveurber -5. 2022 respectirely.

For S.N. Kapur &
Cltartered

Date: October 27.2023
Place : Chennai

o
For R. Devendr:r Kumar & Associates

Chartered Acct-runtants
FRN: I14207W

((.(
(Neeraj

Pa

M.N 07-1392
UDIN: 23 9]BGXZ.I

For Larmi Tripti & Associltes
Chartered Accolurtants

FRN:009189C

(Ab Palirval)
Partner

IVI. No.:4355I I
UDIN:23-13551 IBGRKSD

FR 5-t5C

hal SN. r)
Pa

-+00+60

U D I N :23-100-+608G WG L F5

For Tej Raj & Pal
Chartered Acco

FRN:3041

el'

211678
32I+67SBGSZMT6I

(
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S.N. Kapur & Associates

Charteretl Account:rnts
2'"1 Fkrt'lr'. M-5.

Gole Market Mahanagal.

Lucknt'ru - 216006

Te.i Rai & Pal

Charteretl Accountants
Plot No. I 278 /1256t-129-1.

Gor iuda Prasad. Bonrikhal.

Bhubanesu,ar 75 1010

R. Deventlrl Kumnr & ,\ssoci:rtes

Chirrtererl Account:rnts
10,5. Btue Rose Inrlustrial Estate.

Western Erpless Hiuhu'ay'.

Bolirali (East). Muurbai - +00 066

Larmi Tripti & Associates

Chartererl Accou ntants
800. M V K. Sth Floor. Sangita

Elipse. Sahakar Road. Vile Parle
(East). Mumtrai - 400 057

Indepenrlent Arrditor's Revierr Report on Unautlitecl Consolidirtecl Fin:rncitrl Resrrlts of Indian Overseas

Brnk for the quirrter and half l ear ended September 30. 2023 pursulnt to the Regrrlation 33 :rnd 52 of

SEBI (Listing Obligations:rrtd Disclosures Requirements) Regul:rtions.20l5 (:rs amended)

Tr'l

The Boarcl of Directors

lndinn Overseas Bank

Munrbai

W'e have revien'ed the accompanying Statement of Consolidated Unaudited Financial Results of Indian

Overseas Bank ("the Palent", "the Bank",' "the Group"). its .loint Venture and share of the uet

protit,'(loss) atter tar of its associate tbl thc qr.rarter and half yeal ended Septernber 30, 2023 ("the

Statement"). bein-lr subnritted by the Parent pursuant to the requirement of Regulation 33 and -52 of the

SEBI (Listing Obligations and Disclosr.rre Requirenrents) Regulations. l0 15. as antended ("the

Regulations") except tbr the disclosures relatin-r.r to 'Consolidated Pillar 3 disclosure as at Septenrber j0.

2023 includittg Lelerage Ratio. liquidity covelage latio and Net Stable Funclins notif, tNSpn) under Basel

III Capital Re,r.tlrlations' as disclosed on the Bank's rrebsite and in respect of *.hich a link has\een
pror ided in the atbresaid Statement and have not beeu revierved bv us.

2. This Statettlent. u'ltich is tlte resporrsibility of the Pareut's Managenrent apd approred by the parent's

Board of Dilectors' has been prepaled in accorclance u'ith the recognition and measurement principles laid
do$n in Accountitts Standard 2-5 "lnterim Fiuaucial Reportiug" ("AS 25"). issuecl by lustitute ol
Chartered Accottntants of lndia. tlte relevant provisions of the Banking Regulatiou Act. l9-19. the
cit'culars' guidelines and ditections issuecl by the Reserlc Bank of India (RBI) ti.o, tinre to tinre (..RBl
Grridelines") and otlter accottntin,g principlcs generally acceptecl in Inclia. our r.esponsibility is to e.\press a

conclusion on the Stateurent basecl otr oul.rer.ierr..



S.N. Kapur & Associrtes
('halteretl Accorrntants

Tej Raj & Pal

Chartered Acct'rr.rntants

R. Devendr:r Kunrar & Associates

Chaltered Accoulltfl nts

Larmi Tripti & Associ:rtes

Chaltered Acct'runtants

3. We conducted our revieu of the Statement in accordance rvith the Standard on Review En-uagements

(SRE) 2-ll0 "Rerieu'ol Interim Fiurncial Intbrmation Pertbrmed by the lndependent Alrditor of the

Entity". issued by the Institute of Charteled Accountants of lndia. A revierv of interim tlnancial

intbnnatiou consists of rnaking iuquilies. primarily of pelsons respousible tbr tinaucial and accounting

mattel's. and applying analytical and other revieu, pl'ocedul'es. A levieu' is sr.rbstantially less in scope than

au audit conducted in accordance u'ith Staudards on Ar.rditing and consequeutly does not enable us to

obtain assurance that r,,'e rvould become au,'are of all signiticant urattel's that miglrt be identitled in an

audit. Accordingly. rve do not express an audit opinion.

The tlnancial resr.rlts of the Parent incorporate the relevaut retulns of 20 domestic branches and Tleasury

Division revien'ed by us and 2 tbreign branches revieu ed by local auditors of tbreign

branches specitically appointed tbr this purpose.

ln the condr.rct of our revieu' of the Parent. u'e have also considered the levieu rcports iu respect of non-

peltbnning assets submitted by the Inspectiou tealns of Bank of l:10 domestic branches and 2 tbreign

blanches to the Bank Managemeut of the Parent. Apart ti'om these revieu' reports. u'e have

also consiclerecl valiolrs intbrrnatiou -senerated tiom Centralized Database at Bank's Cetttral OtIce.

We also pertblrned procedures in accordance rvith the circular issued by the SEBI uuder Re-uulation 33 (8)

of the SEBI (Listing Obligations and Disclosrlre Requilemeuts) Regulations.20l5. as amended. to the

extent applicable.

1. The Statement includes tlte results of the tollorving erttities:

Parent : lttdian Overseas Barlk

Joint venture : lndia luterrratiotral Bank (Malaysia). Berhad #

Associate : Odisha Gralnya Bank (Regiortal Rr'rral Bartk)

# lncolporatedi located outside Itldia

-5. Based on our rer.ierr.copclucted a1d proceclures peltbrrned as stated iu paragraph 3 abore and based on the

co,sideratio, of t5e reyiel. report of the other auditol ret'erred to in paragraph 7 belorr ' notlting has cotne

to olJr attention that carlses us to believe that the acconlpanyirlg Statement lead $'itlt notes to tinancial

qJ *
*
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S.\. Kapur & Associates
('hartcred Accotrntants

Tej Raj & P:rl

Chartered Acc0untants

R. Devenrlra Kumar & Associates

Charterecl Acct.runtants

L:rrnri Tripti & Associates

Chartered Accountants

lesults. prepared in accordance rrith the recognition and ureasurenrent principles laid dol'n in the atbresaid

Accounting Standards. RBI Guidelines and other accountinu principles geuerally accepted in India. has not

disclosed the intbrrnation required to be disclosed in tern.rs of Regulations inch"rdiug the mannel in u hich it

is to be disclosed. e\cept tbr the disclosures relatiug to consolidated Pillar 3 disclosure as at Septeurtrer i0.

2023. including lererage ratio. liquidity coverage ratio and Net Stable Funding Ratio (NSFR) under Basel

lll Capital Re-uulatious as disclosed on the Bank's u'ebsite and in respect of rvhich a link is bein,u provided

in tlte Statentent and have not been revierved by us, or that it contains any nratcrial nrisstatenrent.

Emphasis of Nlatter

6. We dras, attentiou to the tbllou,ing:

a) Note No. l3 & l4 detailing the tact that the bank has decided to continue rvith the eristing tar reginre

and has recoguised Net Detbn'ed tax asset of { 6033.80 crores ou tiuring dit}-erences in accordance

rvith Acct'runting Standard - 22 on "Accounting ttrr tares ou Incoure" issued by ICAI.

b) Note No. l5 relating to uon-provision of various disputed lncoure tax arld Indirect tax liabilities tbr the

leasous stated thetein.

c) Note No.2-l of the Statement legarding anrortization of additional liability ou accoul'tt of revision in

thntily petrsion aurottnting to { -115.86 Crores. The Bank has chalgecl an antoultt of { 2I.29 crores aucl

{ 12.58 crores to the Protit arrcl Loss Account tbr the cluartel and half lear errclecl Septenrber.30.20li

respectivcly artd the balance unamortized e\pellse of { lll.93 clores has been carried fbrl.ard ip

terms of RBI Circular no. RBli20rl-22/10-5 DOR.ACC.REC.57,,2t.0.l.0lS,,202l-22 dated October 4.

202 r.

Our conclusion is not moditied irt r-espect of these lnattel.s.

7. Other Nlatters

We did not revie\\' the interint financial infbrrnatiou of 2 fbreign branches includecl i, t5e sta,daloue
r'rnar'rdited tlnancial results of the Parent. uhose results retlect total advances of { 106-12.67 crores as ar

Septerllber 30. 2023 and total revellues of { 177. l3 crores ancl { 3-il.-l,s cl-o1gri tbr the quarter endecl
Septenrber i0. 2023 and tbr the period ti'om April l, 202i ro Seprembcr i0, 202-l respecti'ely. as
considered in the starldalorle urlatrdited tinancial results of the Parent. These interiur tinaucial iutbnnatiou
have beert revicrled by other auditor n'hose report have been tirrnishecl to us ancl our. co,clusion on the
Statetrletlt' in so tar as it relates to tlte atuounts and disclosures incluclecl irr respect of t5e bra.c5 is based

MUMBAI I*
1N0u'Acc

solely tln the report of otlterattclitor ancl tlre proceclures pertirrurecl by us as stafecl irr paragraph -l abot e



S.N. K:rpur & Associrrtes
('halteled Acctruntarr ts

Tej Raj & Pal

C'lraltered Acc()unlfl r'rts

R. Devendrl Kunrtrr & Associrtes
Chartercil Accountants

Larnri Tripti & Associates

CIrarterecl Accountants

The consolidated unauditcd tlnancial lesults include Group's share of net protiti(loss) atier tax of t 2.-19

Crores and { 6. l7 Crores fbr the quarter ended Septernber 30. 2023 and tbr the period trom Aplil I , 202i

to Septeurber 30. 2023 as considered in the consolidated unaudited tjnancial results. iu lespect of

Associate. u.hose tinancial results have not been lelieued by us. These interim tlnancial iutbruratiou ltave

been revien'ed by other auditor s,hose report has been tirrrtislted to us by the Mauagetncut altd our

conclusion on the Staternent. in so thr as it relates to the anrounts and disclosures included iu respect of the

Associate is based solely on the report of the other auditor and tlte pt'ocedures pertbnned by us as stated ill

paragraph 3 above.

Or.rr conclusion on the Statement is not nrodit'ied iu respect of the abor e nratters.

8. The consolidated unaudited t'iuaucial results include the interim financial intbrmation u,hich have not

been reviened of 3265 Branches (3263 domestic branches aud 2 tbrcign blanches) included in the

standalonc unaudited t'inancial results of the Parent. s'hose results retlect total advauces of { l:13-587.88

crores as at Septeurber i0. 2023 and total revenues of { I1867.12 Crores and { 19791.12 Crores tbr tlte

quartel'ended Septeruber,30.2023 and tbr the period ti'om April 1.202i to Septeruber 30.2023. as

considered in the standalone unaudited tinancial results of the Parent. Based olt our review of the Parent

conductcd as per para 3 above and according to the infbmration aud erplanatiott given to us by the

lutanagentent. these intelirn tinancial iutbnnation are uot ntaterial to the Group.

The cousolidated unauditcd t'inancial results includes the interitn t'inancial intbrmatiott of .ioint vellture

u,hich have uot been reviered by their auditors. u,hose iuterim tinancial intbrrnatiorl retlect total assets of

< 172.71Crores as at Septenlber 30. 2023 and total levenues of { 3'6-5 Crores and { 6'90 Crores arld total

net protiti(loss) atier tax of { (0.13) Crores and { (0.02) Crores tbr the quarter ended Septeurber 30. 2023

aud tix t5e periocl ti-om April l. 2023 to Septcmber 30.2023, as considered in the consolidated unar'tdited

tllalcial results. According to the iutbmration aud explanations given to us by tlte Manageuretrt. thcse

interirn tjrtancial itttbnnatiott are not material to the Group'

Our copchrsion o1 the statement is not utoditled in respect of the atrove n'latters.

g. The Consolidated Financial stateurents of the Bank tbr the previorrs year ended March 31'202i tt'ere

a,clitecl by the .joint auclitors three of rvhich are preclecessol ar.rclit t'irnrs and have expressed unnloditled

opiniou o, such Fipancial stateulents ride theil rcpolt clatecl May l2' 2023' Further the trnaudited

co.solidated tha,cial results of the Bank as per Securities Escltange Board of lndia 1 Listing otrligations

*
<\-'
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S.N. Knpur & Associntes

Chlltcrerl Accorur tnrrts

Tej Raj & Pal

Chartered Acc0untarlts

R. Devenrlrtt Kunr:rr & '\ssociates
C'hartcrecl Accountauts

Larmi Tripti & Associates

Chaltered Accr.ruutants

and Disclosule Requilenreuts) Regulations 201-5 as anrended . fbr the quafter ended on .lune 30. 202-l and

tbr the qurrtel'.t half year ended on September 30, 2022 lrere revieued by tlte.ioint auditors three ol

n,hich are predecessol' audit tlrnrs and have erpressed their unn.roditled conclusious ou those results vide

their leport dated August 01, 2023 and dated Novernber 5. 2022 respecti\ ely.

For S.N. Kapur & tes For R. Devenclr:r Kum:rr & Associ:rtes
Chartered Chartered Accouutauts

FRN: I1.1207\\'FRN

( I SN. Ka
Partner

M. No.
U DIN : 23-+00-+60BGWGLG9

For Tej Raj & Pal
Chartered Accor.rntants

FRN:30412.t

No.: 2l-1678
N: l3l l-1678BGSZM U

lt-
(Neer:rj

M.N +392
UDIN:2307 92BGXZ.IR8559--

For Larmi Tripti & Associates
Chafiered Accountants

FRN:009189C

Partner
NI. No.: ,1355ll

U DIN :23-1j,5-5 I I BG RKSE

( l)

Date: October 27,2023
Place : Chennai

No.
wl24E

rn
U)
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EFST{offiq+o,
INDIAN OVERSEAS BANK

Slotemenl of Deviolion / Voriolion in Ulilizotion of Funds Roised

As rRe lotion 32 of SEBI LODR ulotions, 20.I

Note- Bonk hos not roised funds (Tier 1 ) during the quorter ended 30.09.2023.Ihere is no deviolion
in utilizotion of funds roised eorlier by the bonk.

Deviotion of voriotion could meon:
o) Deviotion in the objects or purposes for which the funds hove been

roised or
b) Deviotion in the omount of funds octuolly utilized os ogoinst whot wos

originolly disclosed or
c) Chonge in terms of o controct referred to in the fund-roising document,

i.e., Prospectus, letter of offer etc.

Nome of Signotory: S P Mohesh Kumor
Designotion: Generol Monoger & CFO

d
qE

Nome of Listed Entity lndion Overseos Bonk
Mode of Fund Roising Not Applicoble
Dote of Roising Funds Not Applicoble
Amount Roised Nit

Report Filed for Quorter ended 30.09.2023
Monitoring Agency Not Applicoble
Monitoring Agency Nome, if Applicoble Not Applicoble
ls there o Deviotion / Voriotion in use of
funds roised

No

lf yes, whether the some is pursuont to
chonge in terms of o controct or objects,
which wos opproved by the shoreholders

Not Applicoble

lf yes, Dote of Shoreholder Approvol Nol Applicoble
Explonotion for the Deviotion / Voriotion Not Applicoble
Comments of the Audit committee ofter
revrew

Nit

Comments of Auditors if ony Nit

Objects for which funds hove been roised
ond where there hos been o deviotion, in

the following toble
Not Applicoble

Itvtooitieo I originot

looiect if lRllocoton

l"n'I
Originol Object Modified

on
if ony

Amt of Deviotion /
Voriotion for the

opplicoble Obiect
rter occording lo

Funds
Utilized

Remorks
if ony

Nit

Dote: 27.102023

a&

I



ab Statement of Deviation /V?riation in the use of the proceeds of issue of Listed
Non-Cgnvertible Debt Secu rities

[As per Regulations 52(7) of SEBt (LODR) Regulations,2015]

A- Statement of utilization of issue proceeds

B' statement of deviation/ variation in use of lssue proceeds:

Name
of the
!ssuer ISIN

Mode of
Fund

Raising
(Public
issues/
Private

placemen
t)

Type of
instrument

Date of
raising
funds

Amount
Raised
(Rs. in
crore)

Funds

utilized

Any
deviation
(Yes/No)

lfSis
Yes,
then

specify the
purpose of
for which
the funds

were
utilized

Remarks
if any

I 2 3 4 5 6 7 8 9 10
NIL

Particulars Remarks
Nome of listed entily lndion Overseos Bonk
Mode of fund roising Not opplicoble
Type of instrument Not opplicoble
Dote of roisin funds Not o licoble
Amounl roised Nit

Report filed for quorter ended
ls there o deviotion/ voriotion in use of funds roised?

30.09.2023

No
ony opprovolis required to vory the objects of the

issue stoled in the prospectus/ offer document?
Whether No

if yes, deloils of the opprovol so required? Not opplicoble
Dote of opprovol Not opplicoble
Explonotion for the deviotion/ voriotion Not opplicoble
Comments of the oudit committee ofter review Nit

Comments of the ouditors if ony Nit

Objects for which funds hove been roised ond hos been o deviolion/ voriolion, in the following toble-where there

Original
Object

Modified
object, if
any

Original
allocation

Modified
allocation,
if any

Funds
utilized

Amount of deviation/ variation for
the quarter according to applicable
object (in Rs. crore
and in %)

Remarks,
if any

Nit

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Deviation could mean:

Name of signatory: S P Mahesh Kumar
Designation: General Manager & CFO
Date:27.10.2023

eN



S.N.KAPUR &ASSOCIATES
CHARTERED ACCOUNTANTS

HEAD OFF: M-5 GOLE MARKET, MAHANAGAR, LUCKNOW-226006
phone Nos. (off) : 4ol 6231 | Mobile : 983 90 1 | 549, 9 41 501 | 67 3, 983921 | 549

INDEPENDENT AUDITORS' CERTIFICATE

lndependenl Auditors' Cerlificole for Security Cover ond Complionce with

Covenonts os of September 30,2023 in respect of Iisted debt securities pursuont

to lhe requiremenls of Regulotion 54 reod wilh Regulotion 56 (1) (d) of SEBI

(Listing Obligotions ond Disclosure Requirements) Regulolions, 2015, os

omended ond Circutor No. SEBUHO/MIRSD/MIRSD-CRADTICIRI?12022/67

doted Mqy 19,2022 ond Circulor No.

SE Bt/H O/D D HS_Div 1 I P I CtR I 2022 I 0000000 I 03 doted July 29,2022 (updoted os

on December I ,2022)

To,

l. This certificote is issued in occordonce with the terms if our engogement
letter CO/IRC/ 576 12023- 24 doted 20th October 2023 with lndion Overseos
Bonk"

2. We M/s S.N. Kopur & Associotes, Chortered Accountonts, ore Joint Stotutory
CentrolAuditors of the Bonk ond hove been requested by the Bonk to exomine
the occomponying Annexure showing 'Security Cover ond Complionce with
Covenonts' os of September 30, 2023 in respect of unsecured non-convertible
Bonds issued on Privote Plocement bosis ("the Annexure") which hos been
prepored by the Bonk from the unoudited Finonciol Stotements ond other
relevont records ond documents mointoined by the Bonk os of ond for the
quorter ended September 30, 2023 pursuont to the requirements of regulotion
54 reod with regulotion 56 (l) (d) of sEBl (LODR) Regulotion,20l5 & os per
circulor SEBI/Ho/MIRSD/MIRSD CRADT/C|R/P/2022/67 doted tgtn Moy, 2022
ond Circulor No. SEBI/HO/DDHS_DIvllp/C\R/2022/00OOOOOt03 doted Juty
29,2022, updoted os on December01,2022 ("the sEBl circulors").

s certificote is required by the Bonk for the purpose of submission to stock

The Boord of Directors,

lndion Overseos Bonk,

763, Anno Soloi,

Chennoi-600002

M/s lDBl TrusteeshiP

Services Limited,

Asion Building, Ground
Floor, 17, R. Komoni
Morg, Bollord Estote,

Mumboi- 400001

M/s SBICAP Trustee

Compony Limited

202, Moker Tower, rrErr

Cuffe Porode, Colobo,
Mumboi- 400005

nges ond Debenture Trustee(s) of the Bonk to ensure complionce with



the SEBI Regulotions ond sEBl circulors in respect of its unsecured Bonds os otseptember 30, 2023. The Bonk hos entered into ogreement(s) *ith-i;Debenture Trustees ("Debenture Trust Deed") in respect of such unsecuredBonds issued on privote plocement, os indicoted in Annexure.

Monogemenl's Responsibility:

It is the responsibility of the Monogement to prepore the Annexure includingthe preporotion ond mointenonce of oll occounting ond other relevontsupporting records ond documents ond extroct the doto reloting to securitycover from the books of occount ond other relevont records of the Bonk os otond for the quorter ended september 30,2023. The responsibility includesdesigning, implementing ond mointoining internol controls relevont to thepreporotion ond presentotion of the doto of Security cover ond opplying onoppropriote bosis of preporotion. Ihe responsibility olso includes complioncewith mointenonce of security cover pursuont to the requirements ofRegulotion 54 reod under Reg 56 (l) (d) of the sEBt Regulotions ond SEB|circulors' This responsibility includes complionce with oll the covenonts oflnformotion Memorondum ond Debenture Trust Deed in respect of unsecured
Bonds issued on privote plocement bosis. -

The Monogement is olso responsible for complying with vorious provisions ofReserve Bonk of lndio guidelines, opplicoble Accounting Stondords, theBonking Regulotion Act, .l949 
ond conditions stoted in the sEBl Regulotions.

Audifor's Responsibility:

Pursuont to the requirements of sEBl Regulotions ond sEBl circulors, our
responsibility is to provide o reosonoble ossuronce in the form of on opinion
bosed on the Books of Account ond other relevont records with respect to the
doto of Security Cover os loid down in Annexure os of september 30, 2023 ond
form on opinion bosed on our exominotion of books ond records os to whether
the Bonk hos complied with covenonts of lnformotion Memorondum in respect
of unsecured Bonds issued on privote plocement bosis.

We hove, olong with 3 other Firms of Joint Stotutory Auditors corried out limited
review if the unoudited finonciol results of the Compony for the euorter ended
30tn September 2023 ond issued on unmodified conclusion vide our report
doted 27tn October ,2023. We conducted our review of the Stotement in
occordonce with the Stondord on Review Engogements (SRE) 2410,,,Review
of lnterim Finonciol lnformotion Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chortered Accountonts of lndio. The stondord
requires thot we plon ond perform the review to obtoin moderote ossuronce
os to whether the Stotement is free of moteriol misstotement. A review of
lnterim Finonciol lnformotion consists of moking inquiries, primorily of persons

le for finonciol ond occounting motters, ond opplying onolyticol ond



other review procedures. A review is substontiolly less in scope thon on oudit
conducted in occordonce with Stondords on Auditing ond consequently does
not enoble us to obtoin ossuronce thot we would become owore of oll
significont motters thot might be identified in oudit. Accordingly, we do not
express ond oudit opinion.

We hove obtoined the list of covenonts in the lnformotion Memorondum ond
Debenture Trust Deed from the monogement ond verified the complionce
with the relevont supporting records ond documents produced before us.

We conducted our exominotion of the Annexure in occordonce with the
Guidonce Note on Reports or Certificotes for Speciol Purposes issued by the
lnstitute of Chortered Accountonts of lndio. The Guidonce Note requires thot
we comply with the ethicol requirements of the Code of Ethics issued by the
lnstitute of Chortered Accountonts of lndio.

We hove complied with the relevont opplicoble requirements of the Stondord
on Quolity Control (SAC) l, Quolity Control for Firms thot Perform Audits ond
Reviews of Historicol Finonciol lnformotion, ond Other Assuronce ond Reloted
Services Engogements.

Our scope if work did not include verificotion of complionce with other
requirements of the SEBI Regulotions/other circulors, notificotions, etc. os issued
by relevont regulotory outhorities from time to time, ond ony other lows ond
opplicotions opplicoble to the Bonk.

OPINION

Bosed on exominotion of oudited books of occounts ond other relevont
records/documents, we report thot the doto reloted to Security Cover os loid
down in Annexure os of September 30, 2023 hos been extrocted occurotely
from the Books of occounts os of ond for the quorter ended September 30,
2023 pursuont to the requirements of Regulotion 54 reod under Regulotion 56(l) (d) of SEBI (Listing Obligotions ond Disclosure Requirements) Regulotions,20]5 ("the sEBr Regurotions") ond circuror No.
SEBI/HO/MIRST/MIRSD_CRADT lCtRlp /2022167 doted Moy 1 9 , 2O22ond CircutorNo' sEBl/Ho/DDHS/DDHS-Divl lPlclRl2o22/ooooooot03 doted Juty 29, 2022(updoted os on December 01, 2022).

Further we report thot the Bonk hos complied with covenonts of lnformotion
Memorondum in respect of unsecured Bonds issued on privote plocement
oosts.

RESTRICTION ON DISTRIBUTION AND USE

s certificote hos been prepored of the request of the Bonk solely for theof enobling it to comply with the requirements of the SEBI Regulotions



ond to be submilted with the occomponying to the Stock Exchonges ond
Debenture Trustees ond should not be used by ony other person or for ony
other purpose. Accordingly, we do not occept or ossume ony liobility or ony
duty of core or for ony other purpose or to ony other porty to whom it is shown
or into whose honds it moy come without our prior consent in writing. We hove
no responsibility to updote this certificote for events ond circumstonces
occurring ofter the dote of this certificote.

For M/s S N Kopur & Associotes

Chortered Accountonts

Firm R FR 001 545C

Avich N. Kopur

Portner

Membership Number: 400460

U Dl N : 23400460BGWG 1H5886

Ploce: Chennoi

Dote: 27.10.2023



ANNEXU.RE

Security Cover for lhe quorler ended Seplember 30,2023 in respect of listed
debt securilies pursuont lo the requirements of Regulotion 54 reod wilh
Regulotion 56 (l) (d) of SEBI (Listing Obligotions ond Disclosure Requirements)
Regulotions. 2015, os omended ond Circulor No.
S E B I /H O/M I RS D/M I RS D_C RA DT / CtR I P I 2022 / 67 d oted Moy 1 9,2022

o) lndion Overseos Bonk, hos vide its Boord Resolution ond lnformotion
memorondum/offer documents ond under vorious Debenture Trust
Deeds, hos issued the following listed non-convertible securities:

(Rs. ln Crores)

b) Monitoring of Covenonts:

l.Complionce stotus with respect to finonciol covenonts of its listed non-
convertible securities:

Complied with

2' Complionce with oll the covenonts, in respect of listed non-convertible
securities:

Bond
Series

Bond
lssue Dole ISIN

Privole
Plocemenl/
Public lssue

Secured/
Unsecured

Oulslon
ding

Amounl

Cover/
Securily
Required

Bosel lll
Tier ll

Series ll

.l0.12.20r 
8

tNE565

A09264
Privote
Plocement

Unsecured 300 NA

Bosel lll

Tier ll

Series lll

24.09.2019
tNE565

A08035
Privote
Plocement

Unsecured 500 NA

Bosel lll
Tier ll

Series lV

31.03.2022
rNE555

A08043
Privote
Plocement Unsecured 66s NA

Bosel lll
Tier ll

Series V

24.03.2023
tNE565

A08050
Privote
Plocement Unsecured .l 

000 NA

TOTAT 2465

with



c) Security Cover for listed unsecured listed non-convertible securities:

i. The security provided by the listed entity provide coveroge of .It. Times of
the interest ond principol omount, which is in occordonce with the terms of
the issue/debenture trust deed: Not Applicoble.

For M/s S.N.

Firm Reg. No.: 00,l 54sc
M.No:
U Dl N : 234004608GWG1H5886
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