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Dear Sir, 

Sub : Unaudited Financial Results for the First Quarter ended 30th June 2019 

lndianOil 
A Maharatna 

Company 

In continuation of our earlier communication dated 10th July 2019 and pu rsuant to regulation 
33(3) of the listing regulations, please find attached herewith at Annexure-! a statement of 
Standalone and Consolidated Unaudited Financial Results along with Limited Review Report for 
the first quarter ended 30th June 2019. 

The above results have been taken on record by the Board of Directors at its meeting held 
today, 315t July 2019 at New Delhi. The Board meeting commenced at 09:30AM and concluded 
at 2.00 PM. 

The above is for your information and recor.d please. 

'· · Thanking you, 

Yours faithfully, 
For Indian Oil Corporation Limited 

(Kamal Kumar Gwalani) 
Company Secretary 

End : A/ a 
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INDEPENDENT AUDITORS' REVIEW REPORT ON THE STANDALONE UNAUDITED FINANCIAL RESULTS FOR 

THREE MONTHS ENDED 30TH JUNE 2019 

To The Board of Directors 
Indian Oil Corporation Limited 
New Delhi 

1. We have reviewed the accompanying statement of Standalone Unaudited Financial results of Indian Oil 

Corporation Limited ("the Company") for the three months ended June 30, 2019 ("the Statement"), being 

submitted by the Company pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("the Regulation") read with SEBI Circular No. 

CIR/CFD/CMD1/44/2019 dated March 29, 2019 ("the Circular") except for the disclosures regarding (i) Average 

Gross Refinery Margin stated in note no. 3 to the statement and (ii) under-realization as appearing in note no. 

4 to the statement, both of which have been traced from the disclosures made by the management. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"), prescribed under Section 

133 ofthe Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on 

our review.·. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by 

the Institute of Chartered Accountants of India. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. The Statement includes interim financial results/information of 14 joint operations, whose results reflect total 

revenues of~ 36.66 crore, total net profit after tax of~ 26.60 crore and total comprehensive income of~ 26.60 

crore for the three months ended June 30, 2019, which have not been reviewed by their auditors. These 

interim financial results/information is based on the statement from the operators and certified by the 

management. 
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