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s imfaln
Re: Outcome of the meeting of the Board of Directors held
on 12" February 2019

Dear Sir,

The Board of Directors of the Company at their meeting held on
12™ February 2019, inter-alia, have approved the Unaudited
Financial Results for the quarter and nine months ended 31"
December, 2018 (copy enclosed).

Thanking you,

Yours faitk(fy
For INDYAN METALS & FERRO ALLOYS LTD.

(PREM KHANDELWAL)

CFO & COMPANY SECRETARY

Encl: As above
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INDIAN METALS & FERRO ALLOYS LIMITED

Regd. Office: IMFA Building, Bomikhal, Resulgarh, Bhubaneswar - 751 010 (Odishz)
Phone; +91 674 2611000, 2580100: Fax; +91 674 2580020; Email: mail@imfa.in; Website: wew.imfz.in

CIN: LZ71010R1961PLCOD0AZ8

ffs. in (o)
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2018 .
Particulars Quarter ended Nine Monchs ended | Yearengied |
1-Dec-2018 | 305ep-2018 |, 31-Dec-2017 | 31-Dec-204B | 31-Dac-2017 | 3f-Ma-200E |
(Unaudited) | (Unaudited) " (Unaudited) (Unaudited) [ (Unauditad) ‘ (hudited) |
1. Income | | ’ J
(a) Revenue from Operations 19242 39477 | 48365 | 1,199.72 | 1369 1782
(b) Other Income 4.0 18| 673 | 10.90 | 1718 nsel
Total Income 356.44 398.60 490.44 | 1,210.62 | 134517 1,796.90 | ‘
1. Expenses l f '
(a) Cost of Materfals Consumed 226.10 179.44 199.34 58014 | 39445 | i |
(b) Changes in Inventories of Finished Goods (44.28) 5.4 (12.69) (36.B1)| (11.02)] 14|
{c) Excise Duty S . . - 15 | 3.6 |
(d) Employes Benefits Expense 4067 41,64 £3.48 117 | 17674 | 1787 |
(e) Finance Costs .4 18.74 19.21 59.91 | 5.3 | 3|
(T} Depreciation and Amortisation Expense 2488 1391 5.15 L8 | 77 | 1008 |
(g Foreign Exchange Fluctuation (Gain)/Loss (including MTM) (Net) (28.43) 4H.18 (14.59) 6L17 [ (21.01) 9.69)]
(h) Other Expenses 9.7 iy | 147 | 430 | 15343 | 35000 |
Total Expenses kLYW 3190.12 374,85 [ 1,102.98 | 1,078.75 | 1,514.34 ’
3. Profit before exceptional items and tax (1-2) 54.2 8.48 115.59 | 107.64 | 2664 | 18236 |
4, Exceptional Items - (Income)/Expense (refer Note No, 3) 347 (12.63) . | (3.18)] - = i
5. Profit before tax (3-4) 50,76 1.13 115,59 116.52 [ 265.41 | 2£135}
b, TaxExpense: | | l
- Current Tax 0.97 8.7 37.4 37.4 | £ | 93.7¢
- Deferred Tax 15.11 (8.63) 14 (3.53) 108 0.31)]
1. Profit after tax (5-6) 34,68 21,49 74.74 B4,91 162,03 | 186.93
8. Other Comprehensive Income/(Expense) }
- Items that will not be reclassified to profit or loss (net of tax) (0.69) (0.53) 0.30 0.62 1.78 2.33) |
9. Total Comprehensive Income after tax (7+8) 33.99 20.96 75.04 B5.53 183.81 184,58 }
10, Paid-up Equity Share Capital (Face Value Rs, 10/- each) 26.98 26.98 26.93 26.98 2&93' 1658
11, Other Equity excluding Revaluation Reserves | 1,168.61 E
12, Earnings per share-Basic & Diluted (in Rupees) "12.85 .97 Iy 3147 *67.48 69.29 '
(*not annualised) ~
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Segment wise Revenue, Results, Assets and Liabilities

P (Fs. in Crores)
SRt Quarter ended Nene Norths anded 1 Year ended
31-Dec-2018 | 30-Sep-2018 | 31-Dec-2017 31-Dec-2012 31-Dec-2017 | 31-Mar-2018
(Unaudited) | (Unaucited) {(Unaudited) (Unaucited) (Un2uStad) (Auczed)
1. Segment Revenue
:’1 m“m 38154 w47 %531 1,160.02 126115 1,697.85
) Mining 106.05 96.91 103.82 308,41 s RG] “©1.5
2 Oftes 61.04 5n 9.4 12418 12645 129.54
e 0.73 0.£8 0.66 y o) 1.65 2.Q
[ bt . 549.41 531.98 623.27 1,613.19 1,709.48 2,333.55
- egment Revenu 167.28 149.31 153.35 5105 2153 £13.85
| NetIncome from Operations 182.13 382.67 469.92 1,162.14 1,269.55 1.659.77 |
2. Segment Results
a) Ferro Allays 50.80 76.84 117.53 3330 30133 35855
b) Power (1.52) (1.47) (1.62) 557 (5.2) .35)
) Mining (1.08) 11.34) 1.99 (0.13; a2 L5
d) Others 2.29) 213 2.1) (5.36) (556 255
[ Total 45.96 ITRE 115.63 72824 Zi0 33395
Less: Finance Costs 7.49 18.74 19.11 59.51 57.57 nn
Less: Other Un-allocable Expenditure net of Un-alloczble Income (27.29) 3188 (19.17) £H51 (G319, (15.£3)
| Total Profit Before Tax 50.76 21.13 115.59 116.22 256,42 2.4 |
3. Segment Assets
a) Ferro Alloys 804.83 206.19 €56.34 804 82 €353 74551
b) Power £92.04 904.56 9156.86 E90.04 §iese Sec 2t
€) Mining 1477 119.93 116.62 11477 17568 115.09 |
d) Others 56.07 57.72 2.4 S6.07 .4 SRTE
€) Unallocated 705.18 704.63 833.04 705.13 g3 s | 7555 |
Total Segment Assets 2,572.94 2,591.01 2,620.35 257154 261035  1,531.43
4. Segment Liabflities i
a) Ferro Alloys 186.77 202.56 178.81 135.77 TTZEL 13333
b) Power 23.14 1ns.n 212.06 7314 pir i) 53.16
€) Mining 26.08 4.9 25.11 5.8 51
d) Others 2.00 1.8 1.19 100 1.1% Qs
e) Unallocated 130.80 155.15 151.23 13050 151.3 12315
Total Segment Liabilities 568.79 602.40 543.40 S£8.79 5£2 40 | €32 81
NOTES:

12th February, 2019. The Statutory Auditors of the Company have reviewed the sid results.

2. The entire operations of the Company relate to three broad operating segments viz. “Ferro Alloys”, "Power™ and “Mining’.

The above unaudited results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors of the Company at their respecthie cestrgs elid o

3. Exceptional Items for the quarter ended 31st December, 2018 amounting ta Rs. 3.47 crore consists of expected credit loss on investrrent of RS 10 gore in Non-Corvertitils Sedieeatie

. Cumulative Preference Shares.

4. Special Leave Petitions (SLP) filed by Utkal Coal Limited (UCL', a Subsidiary of the Companty) before the Hon'tle Supreme Court in respect of (1) chargs of ed cee of VLS oot Biock

Utkal 'C (Bidding matter) and (ii) compensation for land and mine infrastructure of Utkel T (Compensaticn matter) were withdrewn by UCL in the praceding quart=r, s becacse () the
Central Gavernment issued orders for the auction process of Utikal T alang with five other blocks, to be allotted to Government cempanies and the auction of Ual T & erderway amc
(if)ucLishopefulofanamicab(eresotutionofthecumpenszﬁanma:terwiththe&avermmﬂ“fhdbmdmtﬁecu:nermmmteﬁ-zﬁsam..ﬂe-ﬁg
finalisation of the said Compensation matter, no accounting adjustments have been made by UCL in R's beoks of account and no provision S deemer recessary agaimst the Compary's
net exposure in UCL as at 31st December, 2018 amounting to Rs. 111.42 crore invested as equity and Rs. 263.46 arore given as unsacurad lgen.

5. Invﬁwofmedmumstancesdetaﬂedabweinﬂotem.4andMdmmmqﬂmme&mmwmcﬂmme@twmwmmsmumémm:g
Octuber.2014theCompanyhaspastponedrecognitionofincumefmmhwmmmdmmmm_&zmmmmmfummmmmmag
3IstDe:ember,2018islawerbyRs.8.24coreandRs.27.20crorerespecﬁve(y.1‘hehterestimmtﬂdbemﬁaednmddzpzmdnwbchtkmm

6. Preﬂasyearlperiods’ﬁgureshavebeenmmngedlmgwmd.ﬁammﬁadmmmmmakﬁmmpmﬂemm«mm

By order of the Seerd
For INDUN ‘ALSE ALLOYS LD
Q)
Saftfiriant Pands
Place : New Dethi -
Date : 12th February, 2019 r:r_\—l‘m s
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HARIBHAKTI & CO. LLP

L'hnh-n--l Accountants
Limited Review Repart

Review Report ta
The Board of Directors
Indlan Metals and Ferro Alloys Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of Indian Metals and Ferro Alloys Limited (‘the Company’) for the quarter
and nine months ended 31" December, 2018 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 13 of the SEB! (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIR/CFD/CMD/15/2015  dated 30" MNovember, 2015 and Circular Nao.
CIR/CFD/FAC/62/2016 dated 5™ July, 2016. This Statement, which is the
responsibility of the Company's Management and approved by the Board of Directors
in it’s meeting held on 12" February, 2019, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting™ as prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting prinCiples

generally accepted in India. Qur responsibility is to issue a report on the Statement
based on our review,

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion,

3. Based on our review conducted as mentioned in paragraph 2 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the aforesaid Indian Accounting Standard and other recogoised

' , M
Hariohake] & Co. LLP, (Partaved Acctmrtanty Regn o AAC. 1784, 3 Urmitad 11984ty partoerih regitered

teop= [ piyr Bmayt & Co. FRM 1015254 :

Bagrota dewet, ¢t Fiotr, 190, Sarat Bose Posd, Fotksta 100019, tndia. et ‘AR “':"l; *

P-z":'a-M oAlre 105, (#8ls Brainess Pack, Ancireri Firly Road, Andhert (L), yos ‘:D?ES? ﬁ;‘l
(rrmr cAlwey freatinad, Besgaiury, (Rennal, (remhating Myderanad, Wuredal, e v 5
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HARIBHAKTI & CO, LLP

Chartered Accountants

accounting practices and policies, has not disclosed the wiarmation reguiied ta he
disclosed in terms of Regulation 33 of the SEBI (Listing Obhigations and Dise losqie
Requirements) Regulations, 2015 read with Circular No, CIR/CFD/CMD/ 1572015 lat el
30™ November, 2015 and Circular No, CIR/CED/FAC/62/2006 dated 5™ duly, 2014,
including the manner in which it 1s to be disclosed or that 1t containg any material
misstatement.

4, We draw attention to the following notes to the Statement |

a. Note No. 3 relating to exceptional item consisting of expected credit loss an
nvestment;

D. Note No. 4 relating to the Company's exposure in Utkal Coal Liinited (*UCLY),
a subsidiary and why no provision against 1t s deemed necessaty by the
Company;

C. Note No, 5 relating to non-recognition of ncome from interest on unsecnied
loan given to the aforesaid subsidiary.

Our report is not moditied in respect of these matters,

For Haribhakti & Co. LLP
Chartered Accountants

ICAl Firm Registration No, 103523W/W1000-48

Anand Kumar Jhunjhunwala
Partner

Membership No,: 056613

New Delhi
12" February, 2019
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