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The Listing Department 
National Stock Exchange of Indlu Ltd. 
Exchange Plaza 
Plot No.C/1, G. Block 
Bandra-Kurla Complex 
Bandra (E) 
Mumbal-400051 

lstock Symbol & Series: IMFA, EQ 

12"' Febrnor y, 20 l !J 

The Depul y Gener ,ii Monooer 
(Corpor.i l c Services) 
BSE Llmllctl 
Floor 25, P.J. Towcr5 
OJIJI Street , Fort 
Mumbal-1100001 
Stock Code : 53304 7 

Re: Outcome of the meeting of the Board of Directors hold 
on 12°' February 2019 

Dear Sir, 

The Board of Directors of the Company at their meeting held on 
12th February 2019, lnter-alla, have approved the Unaudited 
Financial Results for the quarter and nine months ended 31'1 

December, 2018 (copy enclosed) . 

Thanking you, 

Yours fai}ttfu1fy 
For IND(J METALS & FERRO ALLOYS LTD. 

(PREM frANDELWAL) 
CFO & COMPANY SECRETARY 

Encl: As above 
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INDIAN METALS & FERRO ALLOYS LIMrTED 
Regd. Office: IMFA Building, Bomikha!, Rasu!garh, Bhubaneswar • 751 010 (Odisha) 

Phone: +91674 2611000, 2580100; Fax: +91674 2580020; Email: mail@imfa.in; Website.: www.imfa.i. 
CIN: L271010R1961PLC000428 

JP;s. in !.rlr"5) 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MDNHiS ENDED 31 Si DECEMB£R, 2018 I 
Particulars Quarter ended Nine Montils ~nl:!~ I )'sr~~j I 

31·Dec·2018 30-Sep-2018 · 31-Dec·2017 31·0&·2018 I 31-~C·2017 / 31-N.r-201B I 
(Unaudited) (Unaudited) i (Unaudited) (Unaudited) (Unauditfd) (tw!fitfdJ 

1. Income I I I I 
(a) Reve(iue from Operations 392.42 394.n I 483.65 1, 199.n I 1,32i99 I 1)f91D 

lb) Other Income 4.02 I 3.83 6.79 I 10. 9J I 19.'tB I 17..f>L 

Total Income 396.44 I 39s.6o I <90.« I 1,210.62 -1 1,m .11 / 1,7-95..9:1 

2. Expenses I I I I 
lal Cost of Materials Consumed 226.10 179 .~ 199.36 s~l 1 < I 594.55 I E 3.Lt I 
(bl Changes in Inventories of Finished Goods 1<4.28) 5.34 (12.69) (3~.81 1 1 111.W/ 4J I 
le) Excise Duty . I 3.£, , H~ I 
Id) Employee Benefits Expense 42.67 I ~1 .64 43.68 122.17 I 120.74 I 7f..7J 
(e) Finance Costl 22.49 18.74 19.21 59.91 I 57.57 I i'B..23 I 
(f) Depreciation and Amortisation Expense 24.88 23.91 25.15 I n.1s 1 74.72 I :Jl BJ 
lg) Foreign Exchange Fluctuation (Gain)/loss (including MTMJ !Net) (28.43) 45.28 114.59) 62.17 I (2i.01JI (9. £.91/ 

I h) Other Expenses 98.78 I 75.77 114.73 2~3.22 I 253A3J 351~D I 
Total Expenses 342.21 390.12 374.85 I 1,102.98 I 1,07B.i5 J 1,5104 I 

3. Profit before exceptional Items and tax (1·2) 54.23 8.48 115.59 107.64 I 266A2 I 2f2.35 
( Exceptional Items · llncome)/Expense (refer Note No. 3) 3.47 112.65) I (9.18) I . 

5. Profit before tax (3·4) 50.76 21.13 115.59 j 116.82 j 266A21 m .35 

6. Tax Expense: I 
· Current Tax 0.97 8.l7 37.40 37.40 I Bl.31 I 95.7~ 

· Def erred Tax 15.11 (8.63) 3.45 I (S.55)1 2.05 (OJ iJj 
7. Profit after tax (5-6) 34.68 21.49 74.74 8(91 182.03 185.93 

8. Other Comprehensive lncome/(E.xpense) 

· Items that will not be reclassified to profit or loss (net of tax) (0.69) 10.53) 0.30 0.62 J 1.78 (2.35) 

9. Total Comprehensive Income after tax (7+8) 33.99 20.96 75.04 85.53 1su1 I m.ss 
10. Pald·up Equity Share Capital (Face Value Rs. 10/· each) 26.98 26.98 26.98 26.98 26. 93 26.98 

11. Other Equity excluding Revaluation Reseives I 1,168.61 

f 2. Earnings per share· Basic & Diluted (In Rupees) *12.85 *7.97 *27.71 ' 31.471 '67.48 69.29 
('not annualised) 

-

' .. 
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2. 

I 

Part1cul.ln ~iciCttn51 

Quarter ended H:;ie ~ endfd I y HI' e'ldi!d 
31-Dec-201& 3C>-S@p-2018 l 1-Deoc-2017 31~·2011 l Hlec-2017 l1-Ma--:ro11 
(Unaudited) (URAudftrd} (Unatllft:ed) (lJnw6ud) ~~ 11.ud'"~ 

Seiment Revenue 
a) f ffi"O All<¥> 

381.54 :m..11 169.n 1,!W..42 1,lf!..19 1,W..!.l b) Powef 
106.()'j 96..91 1()3.88 l:6..CI lll.19 4-0.-6 

C) l.'Jn~ 
61.G4 52.n .c9 • .CI 1.1.4.16 126..'6 1?1.~ dl Othen 

Total I 
0.7& o.u 0.et. 2.lJ 1.6S 2.(2 

5<19.41 5l1.9S 623.27 1,613.19 t ,7!19.48 
Len: Inter S~ R~e 

Z.lll." 
167.2.8 149.11 153.35 451.115 -01.91 rn..e; 

Net Income from Operations 
lS2.1l 382.67 "469.92 I 1,16z.1.c I 1,269.55 I 1,t.9J.n 

Sewnent Re5ults 
a) FerTO Alloys 50.80 76.8'4 117.Sl 2.l1.J:J nt.3! l~~ 
b) Power (1.51) (1 .47) 11.E2J (iSi) '~' 11.35? 
c) Ml~ (1.08) (1.J.I) 1.n (U.13) D.24 15..51i 
d) O~ (2.24) a.2.81 (2.lll 16.361 (~) f!.~ 

Total <15.96 71 .75 11 5.6] 
lli.24 l 2%3.70 I ]J19!i 

l ess: Finance Costs 22.•9 18.74 19.11 5'1.91 57.57 7'.J) 

Less: Other Un-allocable Expenditure net of Un-allocable Inc~ (27.29) lU3 (19.17) 49.51 CJ5,r.l faf>JJ 
Total Profit Before Tu 50.76 11.11 115.59 I 11u2 1 266..-0 ~ 

3. S~tAssell 

a) ferro Alloys !IJ.'.88 !06. 19 Ub.J.I ~ E.!6..3-' ~.51 

b) Power 892.04 904.56 916.!6 !12.G4 'tt~ ~-L( 

c) Minini 11-4.77 119.91 t16.f! 114..77 li~t.5 n>-rs 
d) Othen 56.07 57.n El..-0 56..C7 U..-0 ~,.\L 

e) Unallocated 705.18 7C<l.6l !3!.Q-4 11J5..13 !JZ_c;.t; ~ 

Total Sl!!lll~t Assets 2,572.94 2,593.0l 2.620.35 I Z.5n.'H I Z.620..15 I 2,631.Ll 

4. S"IJMflt UUJ!lltles 

=\ al Ferro Alloys IU.n 202.~ 1i'!.81 1!6.77 fi3.]) 

bl Power Ul.H 21a.n 212.C6 m .t4 112..(6 251.16 
C) Mining 16.08 24.99 15.lt li.CZ 25..11 l!i..D 

d) Cl'..hen 2.00 u:a 1.19 2..CO U 't o.!-4 

el Unallocated 130.!0 155.15 151.ll 130.&l 151.ll n~.1S 

Totll ~t UUJ!lltles 569.79 602.40 5U.40 5U.7'9 ~~ · 5.12..11 

Hom: 

1. The aboYe unaudited re5Ults have been rf'Vfewed by the Au<lit Committee and 5Ub5equen!ty awc-ed by t.~ Board cf Directcr1 af tt~ Ccq;ar:y r.. ~ ~~ ~ ~ oo 
12th February, 2019. The StatutQfY Auditors of the Company have reviewed the~ reutn. 

2. The '1ltire operations of the Company relate to three broad operating segments viz. "Ferro Alloys", 1'owe(' and~--

l . Exceptional Items for the quarter ended 31st December, 2018 i!/Tlountfng to Rs. l .47crore cooslstlof ~creditl=tr't il'M!st!rer::cf Rs.. 10=eh~!!'~ 

. CWTMatM! Preferences~ 

4. SP«fal ll!'ilYe Petitions (SLP) med by Utl<i!l Coal Limited (1J(l', a Subsidiary of the Company) before the Haible ~ Cwrt fn re5;ll!Ct d Ii) dw.~ d e-c: 1:2 d tra.:s c:a! ~ 
W<al 'C (Bfcldtni matter) and (NI compensation for land and mine lnfrastructln of Utlcal 'C (Coi11pe11satio11~were~111 l.IQ. !n t!!e ~~.is be3::2 Cl) ee 
Central G<Mmment Issued ord~ for the auctioo PfOCes.s ol Utkal "C ale"! with ~ ether blodG, t!l be allotted to ~.t Clll':'.pnie and~ a.-cticR cl~ "C is a:Cewly ~ 
(HJ ua. is hopeful of an amicable resolution of the com~tiOn matter with the ~t of India and ~ tt.e ccrnce<S!t!ca = t!> te ~ ~I-~ 
finalisation of the said Compensation matter, no accounting adjustments have been made 111 UCl. in it's bocks ct account acd no~ ts O!e=e:: ~~Ct!~ 
net expo$Ure In UCL as at l ist December, 2018 amounting to Rs. 111 .~2 Q"O(e Invested as equity and Rs. 261.'46 mre ~as unscond ~ 

5. ln view of the circumstances detaned a~ tn Hate Ho. ~ aod considerln! the probabtlity that the Company wlU ccUect the caisi<!eraticn to wtni:h It ts~ b., ~ ~.e:::. e:= ~l:t 
October, 201.c the Company has postponed rec~nition of Income from interest on unseand loan Vm1 to lXL Due to~~~ ttt fcll'~(.l2CtS'ir.d~ a:r.Cse:~ 
31st December, 2018 ts lower by Rs. 8.24 crore and Rs. 27.20 crore re5pectM!ly. The Interest h:ome would te cor:sic!er1!d a5 l?le!U! cf lt~ ~ irn•t.0-"~~ 

Place:~~• 

Date: 12th February, 2019 

BfO"Osctee~ 

orQ~ 
~!'.di 

~llnaw 

ro.-<:r.nro 
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l Hf\RIBHAl\Tl f, CO. LLP 

Limited Review. Rtpar\ 

Review Report lo 

lhe Board ot Directors 

lndhm Metals nnd Ferro Alloys Limited 

1. We hAvc te'Viewcd the otcompanylny StatNnent of St11nd.alant1 Un11uditl:!<f F1ndnd al 

Results of lndlan Metals and ferro Alloys limited t'th~ Comp.my') tor th@ Qll.ilrt~ 

imd nine months ended 31" December, 1018 t .. the Statement''), bi:?ing 5ubml tt~d by tht!' 

Company purstlant to the requhement or Re~ulation )3 of the S£61 tlbtln!J Oblfsµtion~ 

and Disclosure ReQuir ements) Regulations. 2015. rea<.J with CJrculM No... 

CIRICFOICMD/ 15/2015 dated )Qt"' ~fovember, 201 ~ 1.1nd CJrcul.ir NQ, 

CIR/CFD/FAC/62/2016 dated 5 ttt July. 2016. This Statement, which ts th~ 

responsibility or the Company"s ~nagement and ilpprove<i by the Soard of tri~ 

in it's meeting held on 12'"' Februmy, 2019, has been prep.:tred In accordilnce with 

the recognition and measurement principles lclld down in Indian Acrountins_ Standard 

34 "Interim Financial Reporting" as prescribed under Section 1 )l or ttie Comp.inrcs 

Act. 2013 read with relevant rules issued thereunder and otht'r nccountin~ priocipl~ 

generally accepted in India_. Our responsiblllty is to issue i.l r~port on U'le: StattmE.>11t 

based on our review. 

2. We conducted our revi ew or the Statement in accordance with th~ S~11ndJrd on 

Review Engagement (SRE) 2410, "Review of lntt'rim Finllnclal Information PE:.'rformt."d 

by the Independent Auditor of the Entity". issued by the lnstitut~ of Ch.irt~ 

Accountants of India. This standard requires thM w~ plan and perform th~ rf."Vi~ to 

obtain moderate nssurnnce i1S to whether thtt Statt:'ment is fret~ of mat{;-"fi<tl 

misstatement. A review Is limited primi1rily to inquiries of Comp~ny pcr-sonool "-00 

ana(ytlcat procedures applied to rlni1nclal data and thus provid~ less ilssuni~ th.in 

an audit. We have not performed an audit and accordinily. we dQ not e~r~s a_n 

audit opinion. 

J . Base>d on our review conducted ns mentioned In paragraph 2 above. nothitlih-.n com~ 

to our attention that causes us to believe that the accompanying Statcmrot~ pf\.~r't(1 

in accordance with the aforesaid Indian Accounthli Standard '1nd other rec~nlscd 
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t-lAR\8\-lAl Tl & C . LLP-
h:ntt'h: \ \ ll\f\l.lllb 

account in~ prac t Ices and policies, has not lisc lose I I ha 1nf 01 n1a1 ion 1 c:q1111 c:!l I 1l I ci 

disc losed in terms of Regulation )) of l11e SEfll (List Ing Ohll flq \ I l\S fllld P 1 ~1 1 11~1 11 ~ 

Requirements) Regulations, 2015 react' ith Cir 11\ar No. C IR / Cf [) / ~MD/ l'i /11l l'i datd\I 

30111 November, 2015 and Circular No, C lfVCFD/ Ft\C/6~/2 01 6 (la\ed 511• .h1lv, Ul l fl , 

including the manner in' h1Ch It is to be dis losecl or that 11 Of\\ alf'\b il lW l\ld\df IAI 

misstatement. 

4. We draw attention to the following notes to the Staten,ent t· 

a. Note No. ) relating toe ceptlonal 11e111 co11sls. tl11g nf ei;pe \ t:'!I ( 1ed11 lnss 011 

investment: 

b. Note No. -1 relating to the Companv's e\pos. 111 e ill lltl"; \ Coal I l111ik!I ('II \.' I. 

a subsidtarv ancl why no prov ls.ton against 11 15 dc:e111ed lld e-;~i'l l v hv I 11d 

Company; 

c. Note No. 5 relat ing to non·re ognlllon of Ill nrnr f1 nrn lnte1t:"'i t Oil llll-dC lll t!d 

loan given to the afores.al<l s.11h'>l ll i\1y, 

Our report Is not m0ctir1~ I ln rc-s.p~c t of lhrs.r matt r 1s. . 

For Haribhaktl ft Co. LLP 

Chartered Accountant 

An:lnc1 Kunur JhunjlHmwala 

P:lrtner 

Me1nbe1ship No.: 05661) 

New Delhi 

12111 f ebru:iry, 2019 


