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CIN : L51500MH1926PLC001255 

Sub: Outcome of the Board Meeting inter alia approving Annual Audited Standalone 
Financial Results of the Company for the financial year ended 31 s t March, 2020 -
Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

This is to inform you that the Board of the Directors of the Company at their meeting held today, 
i.e. Monday, 29 t h June, 2020, have inter-alia : 

1. Approved the Annual Audited Standalone Financial Results of the Company for the quarter 
and financial year ended 31 s t March, 2020, pursuant to Regulation 33 of SEBI (LODR), 
Regulations, 2015. 

2. Recommended a dividend of ? 2/- (100%) per equity share of ? 2/- each for the Financial 
year ended 31 s t March, 2020, subject to the approval of the Members at the ensuing Annual 
General Meeting (AGM). 

3. The Register of Members & Share Transfer Books of the Company will remain closed from 
Tuesday, 25 t h August, 2020 to Friday, 4 t h September, 2020 (both days inclusive) for the 
purpose of holding 94 t h AGM on Friday, 4 t h September, 2020. 

A copy of the 'Results' along with the Report of the Auditors of the Company, with an 
unmodified opinion, thereon and a declaration under Regulation 33(3)(d) of SEBI (LODR), 
Regulations, 2015 to that effect are enclosed herewith. 

The Board of Directors have also convened the 94 t h AGM of the Company on Friday, 4 t h 

September, 2020 at 2.30 P.M. through Video Conferencing ("VC") / Other Audio Visual 
Means ("OAVM"). 

The meeting of the Board of Directors of the Company commenced at 3.30 p.m. and concluded 

HP/SEC/ 29 t h June, 2020 

1. BSE Ltd. 
Corporate Relationship Department, 
1 s t Floor, New Trading Ring, 
Rotunda Building, P. J . Towers, 
Dalai Street, Fort, Mumbai - 400 001 

2. National Stock Exchange of India Ltd. 
Exchange Plaza, 5 t h floor, 
Plot No. C/1,G Block, 
Bandra-Kurla Complex, 
Bandra (East), Mumbai - 400 051 

Dear Sirs, 

at 5.19 p.m. 

Kindly take the same on record. 

Thanking you, 
Yours faithfully, 

For The Indian Hume Pipe Company Limited, 
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S T A T E M E N T O F A U D I T E D F I N A N C I A L R E S U L T S 
F O R T H E Q U A R T E R A N D Y E A R E N D E D M A R C H 31* 2 0 2 0 

..MtolMm)i 

: Q u a r t e r e n d e d Y e a r e n d e d 

Sr . 
No . 

; 

P A R T I C U L A R S 
M a r c h 3 1 , 

2020 
Unaud i ted 

D e c e m b e r 3 1 , 
2019 

Unaud i t ed 

M a r c h 3 1 , 
2019 

Unaud i t ed 
{«•<*<> Note 3) 

M a r c h 3 1 , 
2020 

Aud i t e d 

Warch 3 1 , 
2019 

Aud i t ed _ 
R e v e n u e 

• R e v e n u e f rom ope ra t i ons 39592.15 39287 . 96 52204 , 48 
b, {Other i n c ome (Re fe r Note 8) im i i mm H J 5 
T o t a l r e v e n u e 39622 .54 39496 .24 5 2 3 0 4 . 2 3 162867 .24 185704 .67 

2 1* p e n s e s 
a Co s t of mater ia l s c o n s u m e d 2938 84 3039 .26 3913 .01 ! 3 i i i , 6 § 11 : |g | . i 4 . : 
b C h a n g e s tn inventor ies of f i n i shed goods , work- in -

p rog ress and s t o c k in t rade 
3 1 3 J 3 232 .31 ( 6 1 1 1 6 ) 335 74 (193.65) 

c. Cons t ruc t ion e x p e n s e s 26122 . 63 27921 ,84 3 8 3 0 3 . 8 5 119382 .42 
d. Manufac tu r ing a n d o ther e x p e n s e s 3 1 0 1 1 5 6 ? 2 5 MmM 1290 .81 

i.o- Emp l o yee benef i t s e x p e n s e 1836 .69 2 0 1 8 0 4 1175,65". • T i i i j l ' 7 285 . 49 
f F i nance c o s t s 2037 .57 2122.42 1544 .90 mmm 5357 . 55 

Deprec ia t ion and amor t i sa t ion e x p e n s e s 662 3 5 5 1 i . i l 350.11 1173.34 
,;h. Other e x p e n s e s 2298 7 6 1619 .17 7 0 8 4 J 2 

r ™ T o t a l e x p e n s e s 36471 .48 37858 .96 4 7 8 4 4 28 152477 .92 
P r o f i t f r o m o r d i n a r y a c t i v i t i e s b e f o r e e x c e p t i o n a l 
i t e m s (1*2) 

3351 .06 1637 .28 4 4 5 9 . 9 5 10035 .93 

Except iona l Items - • 

5 P r o f i t f r o m o r d i n a r y a c t i v i t i e s b e f o r e t a x (3+4) 3351.06 1637 , 28 4 4 5 9 95 10035 .93 13226 75 

6 T a x e x p e n s e s 
a,' Current tax 674 .79 337 77 1 6 5 3 00 2 5 1 8 0 4 4 5 3 4 4 7 
b Defer red tax r (56.01) 8 .09 (84 67) 177,05 81 .04 
To t a l tax e x p e n s e s i i i J S 345 .86 1568 .33 2695 .09 4595 .51 

7JNet p ro f i t f r o m o r d i n a r y a c t i v i t i e s a f t e r t a x (5-6) 2534 .28 1291 .42 2 8 9 1 62 8 6 3 1 . 2 4 
i 8 E x t r ao r d i n a r y i tems (ne t of tax e x p e n s e s ) * * 

9|N#t p ro f i t f o r t h e p e r i o d ( 7 + i j 2534 .28 1211,41:; 2891 .62 
l O fO t t t e r c o m p r e h e n s i v e i n c o m e 

fa." Items not to be rec lass i f i ed to profit or l o s s 
* R emea su r emen t of de f i ned benef i t p lans 
- Equity ins t ruments th rough other c omp rehen s i v e 
income 

Income tax relat ing to t terns that mil not be 
rec lass i f ied to profit or l o ss 

14.72 

( 6 2 9 5 ) 

(0.89) 

(25.82) 

12 .46 

5 9 2 

(45 .64) 

19.86 

14.57 

(353 90) 

(76 89) 

97 18 

( 2 0 3 3 ) 

29 .29 

( 3 5 4 ) 

b. Items to be rec lass i f i ed to profit or l o s s - -
O i l i e r c o m p r e h e n s i v e i n c o m e / ( l o s s ) f o r t h e 
p e r i o d (net o f t ax ) 

(49.12) (? .44) (11*21) (333.61) 5 .42 

11 To t a l c o m p r e h e n s i v e i n c o m e f o r t h e p e r i o d (9+10) 2485 16 1283 .98 2880 ,41 7007 .23 8 6 3 6 . 6 6 

12 P a i d - u p e q u i t y s h a r e c a p i t a l 
( Fa ce va lue of Z 21- each} 

968 9 4 968 .94 968 94 968 .94 968 ,94 

13 O t he r e q u i t y 55895 .79 50991 16 
14 E a r n i n g s p e r s h a r e (of ? 2J~ e a c h ) ("not a n n u a l i s e d ) 

Baste a n a Di lutee ea rn i ngs per s na r e nn (before 
extraord inary i tems) 
B a s i c a nd Di luted ea rn i ng s per s h a r e (in ?) (after 
extraordinary i tems) 

5 .23* 

5 .23* 

2 .66* 

2 .66* 

5.97* 

5 .97* 

15.15 

15.15 

17 82 

17 ,82 



C o n t i n u a t i o n S h o r t 

NOTES: 

1 T h e f i n a n c i a l r e s u l t s o f t h e C o m p a n y h a v e b e e n p r e p a r e d i n a c c o r d a n c e w i t h t h e I n d i a n 

A c c o u n t i n g S t a n d a r d s ( I n d A S ) a s p r e s c r i b e d u n d e r S e c t i o n 1 3 3 o f t h e C o m p a n i e s A c t , 

2013 r e a d w i t h t h e r e l e v a n t r u l e s i s s u e d t h e r e u n d e r a n d t h e o t h e r a c c o u n t i n g p r i n c i p l e s 

g e n e r a l l y a c c e p t e d i n I n d i a , 

2 T h e a u d i t e d f i n a n c i a l r e s u l t s f o r t h e q u a r t e r a n d y e a r e n d e d M a r c h 3 1 , 2 0 2 0 w e r e 

r e v i e w e d b y t h e A u d i t C o m m i t t e e a n d a p p r o v e d b y t h e B o a r d o f D i r e c t o r s a t t h e i r 

m e e t i n g s h e l d o n J u n e 29, 2 0 2 0 

3 T h e f i g u r e s f o r t h e t h r e e m o n t h s e n d e d o n M a r c h 3 1 , 2 0 2 0 a n d c o r r e s p o n d i n g t h r e e 

m o n t h s e n d e d o n M a r c h 31, 2 0 1 9 a r e t h e b a l a n c i n g figures b e t w e e n t h e a u d i t e d figures 

i n r e s p e c t o f t h e f u l l f i n a n c i a l y e a r a n d t h e y e a r t o d a t e figures u p t o t h e t h i r d q u a r t e r o f 

t h e r e s p e c t i v e financial y e a r s . 

4 T h e C o m p a n y i s e n g a g e d i n c o n s t r u c t i o n a c t i v i t i e s . T h e m a r g i n s i n t h e q u a r t e r l y r e s u l t s 

v a r y b a s e d o n t h e n a t u r e , t y p e a n d q u a n t u m o f p r o j e c t w o r k e x e c u t e d d u r i n g t h e q u a r t e r . 

D u e t o t h i s r e a s o n , q u a r t e r l y r e s u l t s m a y v a r y i n d i f f e r e n t q u a r t e r s a n d m a y n o t b e 

i n d i c a t i v e o f a n n u a l r e s u l t s . 

5 E f f e c t i v e A p r i l 1. 2019, t h e C o m p a n y h a s a d o p t e d I n d A S 1 1 6 " L e a s e s " a n d c a p i t a l i s e d 

a s s e t s t a k e n o n o p e r a t i n g l e a s e . T h e t r a n s i t i o n w a s e f f e c t e d u s i n g m o d i f i e d 

r e t r o s p e c t i v e m e t h o d . T h e i m p a c t o f t r a n s i t i o n o n t h e p r o f i t a f t e r t a x f o r t h e q u a r t e r a n d 

y e a r e n d e d M a r c h 3 1 , 2 0 2 0 i s n o t m a t e r i a l 

6 I n v i e w o f t h e n a t i o n w i d e l o c k d o w n a n n o u n c e d b y t h e G o v e r n m e n t o f I n d i a t o c o n t r o l t h e 

s p r e a d o f C O V I D - 1 9 , t h e C o m p a n y ' s b u s i n e s s o p e r a t i o n s w e r e t e m p o r a r i l y d i s r u p t e d . 

T h e C o m p a n y h a s r e s u m e d o p e r a t i o n s i n a p h a s e d m a n n e r i n l i n e w i t h t h e G o v e r n m e n t 

d i r e c t i v e s T h e C o m p a n y h a s a s s e s s e d t h e I m p a c t o f C O V I D - 1 9 o n i t s financial 

s t a t e m e n t s b a s e d o n t h e a v a i l a b l e i n f o r m a t i o n u p t o t h e d a t e o f a p p r o v a l o f t h e s e financial 

s t a t e m e n t s a n d t h e C o m p a n y e x p e c t s t o r e c o v e r t h e c a r r y i n g a m o u n t s o f i t s i n v e s t m e n t s * 

t r a d e r e c e i v a b l e s , p r o j e c t w o r k i n - p r o g r e s s a n d i n v e n t o r i e s . G i v e n t h e u n c e r t a i n t i e s 

a s s o c i a t e d w i t h i t s n a t u r e a n d d u r a t i o n , t h e a c t u a l s m a y d i f f e r f r o m t h e e s t i m a t e s 

c o n s i d e r e d i n t h e s e f i n a n c i a l r e s u l t s 

7 T h e C o m p a n y h a s o n e r e p o r t a b l e s e g m e n t a s " C o n s t r u c t i o n " a c t i v i t i e s u n d e r I n d A S 1 0 8 

" O p e r a t i n g S e g m e n t s 1 ' 

8 O t h e r I n c o m e f o r t h e y e a r e n d e d M a r c h 3 1 , 2 0 1 9 , i n c l u d e s ? 8 3 1 . 4 5 l a k h s t o w a r d s 

c o m p e n s a t i o n r e c e i v e d a n d f a i r v a l u e o f l a n d p a r c e l s , a c q u i r e d b y G o v e r n m e n t 

A u t h o r i t i e s t h r o u g h c o m p u l s o r y a c q u i s i t i o n s . 

9 T h e B o a r d o f D i r e c t o r s a t t h e i r m e e t i n g h e l d o n J u n e 2 9 , 2 0 2 0 h a v e r e c o m m e n d e d a 

d i v i d e n d o f <T 2.00 (100%) p e r e q u i t y s h a r e o f f a c e v a l u e o f ? 2/~ e a c h f o r t h e financial 

y e a r e n d e d M a r c h 3 1 , 2 0 2 0 , s u b j e c t t o a p p r o v a l o f t h e s h a r e h o l d e r s i n t h e e n s u i n g 

A n n u a l G e n e r a l M e e t i n g o f t h e C o m p a n y . 



Continuation Sheet 

I t STATEMENT OF ASSETS ANOUABiUTtES (? in lakhs) 
A u d i t e d A u d i t e d 

PARTICULARS : A s at As at . 
31-03-2020 31-03-2019 

A A S S E T S 

1 Non-current a s s e t s 
(a) Pfoperty. plant and equipment 12743-47 8250 99 
(b) Capital worK-tn progress 14941 1786.98 
(c) Investment property 683 92 665.89 
(d) intangible assets 76.20 68.27 
(e) Right of use assets 696.19 
(f) Ftnanaai assets 

(*) Investments 181.85 258 74 
00 Trade receivables 8589.40 6006.87 
01**} l o a n s 374 48 4 2 i . i l 
(tv) Other ftnanaai assets 3698 23 371 92 

(g) Deferred tax assets (net) 790.15 870.02 
| (h) Income tax assets (net) 1127.75 497.86 
! (i) Other non-current assets 6060 38 5952.11 
j Total n o n - c u r r e n t a s s e t s 35171.43 25159.54 
i 
• 2 Current A s s e t s 
| |a) Inventories 7566.22 7085.33 
j (b) Financial assets 
j (i) Trade receivables 62525,27 59855.94 
| (ii) Gash and cash equivalents 1797.25 1032.51 
j (it?) Bank balances other than cash and cash equivalents 1382,99 2882.07 
| (iv) Loans 21344 174.44 
j (v) Other financial assets 104101 874 82 
j (c) Other current assets 92682.64 81887.52 

Total current a s s e t s 1*7208,82 153792.63 

Total a s s e t s 202380.25 
B E Q U I T Y AND L I A B I L I T I E S 

; Equity 
(a) Equity share capaai 968 94 968.94 
(b) Other equity 55895 79 50991 16 

Total equity 58884.73 51960.10 

Liabil it ies 

1 Non-current liabilities 
(a) Financial liabilities 

i '(') Borrowings 436941 228.85 
(itj L e a se iiabiiHy 496 00 
(tui Trade payables 

! otal outstanding due lo Micro & Small Enterpnses - -
- Total outstanding dues of creditors other than 

Micro and Small Enterprises 2347.10 2054.61 
(iv) Other financial liabilities 1579.08 1575.41 

(b) Provisions 532 56 369.35 
(c) Other non-current liabilities 2250.68 1511,17,: 
To ta l non-current l iab i l i t ies 1 1 5 7 & 0 3 173i«4iv 

2 C u r r e n t t lab i l i t ies 
(a) Financial liabilities 

(») Bofiowings 61250 65 47093.34 
(«} L e a s e liability 234.84 -
On) T rade payables 

- T olai outstanding due to Micro & Small Enterprises 1223.49 1694.14 
Total outstanding dues of creditors other than 
Micro and Small Enterprises 51713.11 47900 24 

(iv) Other financial liabilities 2634 57 1847 50 
(0) Other current liabilities 16076.95 21589.59 
(c) Provisions 286.29 504 75 
(a) Current tax liabilities (net) 520 59 623 02 
Total current liabilities 133940.43 

Total liabilities " ' 1:4i515,52:- 126992.07 

Total equity and liabilities 202380.25 
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11 STATEMENT OF CASH FLOW 
in Lakhs) 

Year ended 

r* ani C M 1 « I » 2020 
Audited Audited 

Cash flow from operating activities 
Profit after tax 7340.84 8631.24 
Adjustments for 

income tax expenses 2695.09 4595.51 
Finance costs 7658.48 
Interest income (309.53) (180,09) 
Dividend income (7.40) 
Gain on disposal of Property, Plant and Equipment (net) (62.90) . { i « j i » 
Depreciation and amortisation expenses 1844.97 1173.34 
Allowance for expected credit loss 370 97 86.64 
Gain on compulsory acquisition of land (83145) 
Bad debts written off 128.20 494.15 
Liabilities no longer required written back (199.55) (211.84) 

Operating profit before working capital changes 1 04§§.1f 19092.45 
Movements in workmct capital: 

(Increase) in trade & other receivables (16742 96) (17597.45) 
(Increase) in inventories (480.89) (2353.04) 
Increase / (decrease) in trade & other payables (1374 70) 4840.95 

Cash generated from operations 860.62 3982.91 
Income taxes paid (net) (4459.80) 

Net cash used in operating activities (2389.74) (476.89) 
Cash Wow from investing activities 

Dividend received 7.40 5.65 
Interest received 292.55 176.48 
Payments for purchase of investments (1615.68) 
Proceeds from disposal of investments - 1600.00 
Payments for acquisition of property, plant & equipment and Intangible assets (4557.23) (4192.18) 
Proceeds from disposal of property, plant & equipment 112.88 308.86 
Changes m earmarked & margin account (net) (1828 89) 

Net cash used in investing activities (S973.29) 
Cash flow from financing activities 

Interest paid on borrowings (7540,75) (5256.62) 
Proceeds from long term borrowings 5135 09 79.89 
Repayment of long term borrowings (223 53) (857.61) 
Proceeds of short term borrowings (net) 9746.35 14900.08 
Repayments of lease liabilities (including interest thereon) (306.34) 
Dividend paid (2094.01) .{iin,42i 

Net cash generated from financing activities 47«fcif •• 
Net (decrease) / increase in cash and cash equivalents (3646.22) 
Cash and cash equivalents at the beginning of the year (2160.73) (3372.34) 
Total cash and cash equivalents at the end of ttte year (5806.95) 
Reconciliation of cash and cash equivalents considered for statement of cash flows 

Tola! cash and cash equivalents as per Balance Sheet 1,797.25 1,032.51 
Cash credits / bank overdrafts (7604.20) (3193.24) 
Total cash and cash equivalents as per statement of cash flows (5806.95) (2160.73) 

r V. 
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12 Figures for the previous periods/year have been regrouped/re-classified to conform to the classification of the current 
period,. 

For THE INDIAN HUME PIPE CO. LTD, 

o u r we f r f r i e w w w j n d i a n h u m e o i p e r c o m 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
Indiabulls Finance Centre, 
Tower 3, 27th-32nd Floor, 
Senapati Bapat Marg, 
Elphinstone Road (West), 
Mumbai - 400 013, 
Maharashtra, India 

Phone: +91 22 6185 4000 
Fax: +91 22 6185 4101 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND 
REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

The Indian Hume Pipe Company Limited 

Opinion and Conclusion 

We have (a) audited the Financial Results for the year ended 31 March, 2020 and (b) reviewed 
the Financial Results for the quarter ended 31 March, 2020 (refer'Other Matters' section below), which 
were subject to limited review by us, both included in the accompanying "Statement of Financial Results 
for the Quarter and Year Ended 31 March, 2020" of The Indian Hume Pipe Company Limited ("the 
Company"), ("the Statement"), being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("the Listing Regulations"). 

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, the 
Financial Results for the year ended 31 March, 2020: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the Indian Accounting Standards and other accounting principles generally accepted in India of 
the net profit and total comprehensive income and other financial information of the Company for 
the year then ended. 

(b) Conclusion on Unaudited Financial Results for the quarter ended 31 March, 2020 

With respect to the Financial Results for the quarter ended 31 March, 2020, based on our review 
conducted as stated in paragraph (b) of Auditor's Responsibilities section below, nothing has come to 
our attention that causes us to believe that the Financial Results for the quarter ended 31 March, 2020, 
prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Financial Results for the year ended 31 March, 2020 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further 
described in paragraph (a) of Auditor's Responsibilities section below. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India ("the ICAI") together with the ethical requirements that are relevant to our audit of the Financial 
Results for the year ended 31 March, 2020 under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ICAI's Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate 
to provide a basis for our audit opinion. 

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India. (LLP Identification No. AAB-8737) 



Deloitte 
Haskins & Sells LLP 

Management's Responsibilities for the Statement 

This Statement which includes the Financial Results is the responsibility of the Company's Board of 
Directors and has been approved by them for the issuance. The Financial Results for the year ended 
31 March, 2020 has been compiled from the related audited financial statements. This responsibility 
includes the preparation and presentation of the Financial Results for the quarter and year ended 31 
March, 2020 that give a true and fair view of the net profit and other comprehensive income and other 

; financial information in accordance with the recognition and measurement principles laid down in the 
r Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Financial Results that give a true and fair view and is free 
from material misstatement, whether due to fraud or error. 

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company's 
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities 

(a) Audit of the Financial Results for the year ended 31 March, 2020 

Our objectives are to obtain reasonable assurance about whether the Financial Results for the year 
ended 31 March, 2020 as a whole is free from material misstatement, whether due to fraud or error, 
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Financial Results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under Regulation 33 of the Listing Regulations. 
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• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Financial Results, including 
the disclosures, and whether the Annual Financial Results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of the Company 
to express an opinion on the Annual Financial Results. 

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Annual Financial Results may be influenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the Annual Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

(b) Review of the Financial Results for the quarter ended 31 March, 2020 

We conducted our review of the Financial Results for the quarter ended 31 March, 2020 in accordance 
with the Standard on Review Engagements ("SRE") 2410 'Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity', issued by the ICAI. A review of interim financial 
information consists of making inquiries, primarily of the Company's personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with SAs specified under section 143(10) of the 
Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Other Matters 

• On account of the COVID-19 related lockdown restrictions, management was able to perform year 
end physical verification of inventories, only at certain select locations, subsequent to the year 
end. Also, we were not able to physically observe the stock verification at certain locations, where 
management carried out physical verification. Consequently, we have performed alternate 
procedures to audit the existence of inventory as per the guidance provided in SA-501 "Audit 
Evidence - Specific Considerations for Selected Items" and have obtained sufficient appropriate 
audit evidence to issue our unmodified opinion on these financial statements. 

• As stated in Note 3 of the Statement, the figures for the corresponding quarter ended 31 March, 
2019 are the balancing figures between the annual audited figures for the year then ended and the 
year to date figures for the 9 months period ended 31 December, 2018. We have not issued a 

y separate limited review report on the results and figures for the quarter ended 31 March, 2019. 
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• The Statement Includes the results for the Quarter ended 31 March, 2020 being the balancing figure 
between audited figures in respect of the full financial year and the published year to date figures 
up to the third quarter of the current financial year which were subject to limited review by us. 

Our report on the Statement is not modified in respect of these matters. 

i 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

6SA< 
Kedar Raje 

(Partner) 
(Membership No. 102637) 

(UDIN: 20102637AAAABZ1219) 

Place: Mumbai 
Date: 29 June 2020 

r 
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HP/SEC/ 29 t h June, 2020 

1. BSE Limited, 
Corporate Relationship Department, 

1 s t Floor, New Trading Ring, 
Rotunda Building, P. J. Towers, 
Dalai Street, Fort, 
Mumbai - 400 001 

2. Listing Compliance 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5 t h floor, 
Plot No. C/1,G Block, 
Bandra-Kurla Complex, 
Bandra (East), Mumbai - 400 051 

Dear Sirs, 

Sub : Declaration under Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015 

D E C L A R A T I O N 

In compliance with the provisions of Regulation 33(3)(d) of SEBI (LODR) Regulations, 

2015 we hereby declare that M/s. Deloitte Haskins & Sells LLP, Chartered Accountants 

having ICAI Firm Registration No.117366W/W-100018, Statutory Auditors of the 

Company have issued an Audit Report with unmodified opinion on Audited Annual 

Standalone Financial results of the Company for the Quarter and Financial Year ended 

3 1 s t March, 2020. 

Kindly take the same on record. 

Thanking you, 
Yours faithfully, 

For The Indian Hume Pipe Company Limited, 

(M. S. Ra/adhyaksha) 
Chief Financial Officer 


