
AALPH4 G!EO (I N D14) LIMITED 
Plot No.1, Sagar Society, Road No.2, Banjara Hills, Hyderabad-SOO034 
Tel: +91-40-23550502/23550503/23540504, Fax: +91-40-23550238 
E-mail: info@a lphageoindia.com.Website:www.alphageoindia.com 

Ref: AGIL/CS/NSE&BSE/IOO/2019-20 
Date: 07.02.2020 

To 
The !y1anager 
Listing Deparbnent 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C-l, G Block, 
Bandra Kurla Complex, Bandra (E) 
Mumbai- 400 051 
NSE Symbol: ALPHAGEO 

Dear Sir, 

To 
The General Manager 
Deparbnent of Corporate Services 
BSE Limited 
1st Floor, New Trading Ring, ROhmda Building 
Phiroze Jeejeebhoy Towers, Dalal Street, Fort, 
Mumbai- 400 001 
BSE Scrip Code: 526397 

Sub: Unaudited Financial Results and Limited Review Report thereon for the quarter and 
nine months ended 31 SI December, 2019 under Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 -Reg., 

In tenns of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are herewith submitting the following for your information and record: 

1. Statement of Unaudited Consolidated Financial Results of the Group for the quarter and 
nine months ended 31st December, 2019 and Linuted Review Report th.ereon issued by 
Statutory Auditors duly approved by the Board of Directors at its meeting held on 
07.02.2020. 

2. Statement of Unaudited Standalone Financial Results of the Company for the quarter and 
nine months ended 31st December, 2019 and Limited Review Report thereon issued by 
Statutory Auditors duly approved by the Board of Directors at its meeting held on 
07.02.2020. 

The Board meeting commenced at 3.30 PM and concluded at b.O{) PM. 

Thanking You, 

For ~h~g~o (India) Limited 

bf.;J:tta 
Company Secretary & Compliance Officer 

CIN: L74210TG1987PLC007580, Regd. Office: 802, Babukhan Estate, Basheerbagh, Hyderabad- 500 001, INDIA 
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Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months ended 31st December. 2019 
Rs in Lakhs except as stated 

Quarter Ended Nine months Ended Year Ended 
S.NO. PARTICULARS 31.12.2019 30.09.2019 31.12.2018 31 .12.2019 31.12.2018 31.03.2019 

Unaudited Unaudited ·Unaudited Unaudited Unaudited Audited 

1 INCOME: 
Revenue From Operations 6515.54 479. .1".61 229+1 .79 40507.69 

Other Income 136.0, 121.1 111.16 ,1>." '/4.", 508.11 

Tolallncome 00SI:5< -600.", ._.3, >331 •.• ' 41UI5 .• ' 

2 EXPENSES: 
Geophysical survey and related exoenses 4460.4 6l!D; 6265.41 14313.38 15485.10 27374.4 

Employee Benefits Expense i55.S! 111. 'LB'" !IUD ' 1385.41 216'.11 

Finance Costs 44 .37 72.4 41 .\14 203.6 'Ub.U' 297.7: 

Depreciation and Amortisation expenses 705:93 717. """.30 21,..18 2488.92 3201.39 

Contract closure exoenses - 1888. - I ..... ," - -
Other Expenses rn:7i 14'7: 1 230.60 494.54 506.38 727.94 

Total Exoenses 5763.08 3618., '1"".41 :lUI".:>1 zoo7l ."" 3377U.'" 

3 Profit If Loss lbefore Exceptional items and tax (l·2 ...... (3017. ~'w."" 562.54 3246.97 7245.21 

4 Exceptional Items - - - - - -
5 Profit I lLoss\ before tax 13-4\ 888.48 1'00.'" ""-'>4 3'46.'1 n.,.,1 

6 Tax Expense 
Current Tax 247.16 (967.1 ) b31.oo :NO." 1526.00 29'J0.86 

Deferred Tax (Refer Note- 4) 49.72) 249. pl'''''1 100 .• 1 (1 / 4.6' ) (_.48) 

Total Tax Expense -197.44 (717. 5 ... : 3",." 135 .31 Z704.38 

7 Profit /(Loss) for the period from continuing operations (5-6) 691.04 (2300.52) 901.82 165.05 1895.66 4540.83 

8 Profit from discontinued ooerations - - - -
9 Tax expenses of discontinued ooerations - - - -

10 Profit/(Loss\ from discontinued ont>rations after tax (S+9 - - - -
11 Profit /(Loss (or the Period 7+10\ 691 .04 (2300."; .01 .0' 1.".u, to""."" 404U.03 

12 Profit (or the period attributable to: 
Shareho lders of the comoanv 691 .05 (2300.49) ".,1."" 1"'.1 18%.Ul 4541.25 

Non-ControlHnll.: Interest (U.Ul (0.03) (0.01) (0.07 (0.35) (0.42) 

13 Other CODlorehensive Income 
A (i) Items that will not be reclassified to orofit or loss (0.36) (0.35) u (UU 0." 1.04) 

(ii) Income tax rela ting to items that will not be reclassified to 
profit or Loss 0.09 1.11 (0.95) 1 .37 (2.88) 0.57 

B (i) Items that will be reclassified to Drofit or loss 34.6 101 .35 \1 ... 1.) 1L,,"' 4bU.' U Lo,m 
(ii) Income tax relating to items that will be reclassified to 
profit o r Loss - - - - - -
Tolal Other Comorehensive Income 34.35 102.12 (164.38) 122.24 465.72 253.94 

14 Tolal Comprehensive Income for the period-ill + 13) 725.39 (2198.40) 737.44 287.29 2361.38 4794.77 

15 Total Comprehensive Income for Ihe period attribulable to: 
{Comprising Profit (Loss) and other comprehensive Income 
for the Deriodl 
Shareholders of the comoanv 725.4 (2198.:>/) '13/." liS'I." 2361.T3 4'1.:,.1 

Non-Controllinll.: lnterest (u.m (U.U3) (0.01) (0.07; (0.35) (0.42) 

16 Paid Up Equity Share Capital ( Ordinary shares of { 10/- 636.48 636.48 636.48 636.48 636.48 636.48 

17 Reserves excludin2 revaluation reserves 26876.53 

1S.i. Earnings /(Loss)Per Equity Share for continuing operations 
Not Annualised\ -/t l 

BasK: 1O.1S5 lJ6.14 14.18 2.59 29.79 71.35 

Diluted 10.85 136.14 14.1 l. 9 '19.79 71 .35 

1S.ii. Earnings /(Loss) Per Equity Share for discontinued 
operations -(Not Annualised-) -(t\ 
BasK: - - - - - -
Diluted - - - - - -

IS.iii. Earnings /(Loss) Per Equity Share for discontinued And 
continuinR operations (Not Annualisedl-ltl 
Basic 10.85 136.1 14.18 ,.,. 29." '11.3 

Diluted urn ~ 14.18 2.59 29.79 71.35 

G 
Conld ... 
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AALPHA~ 
Notes: 

1 

2 

3 

4 

lbis Consolidated Statement has been reviewed by the Audit Committee and approved by the Board of Directors al its meeting held on 07th 
February, 2020 and also been subjected to Umited Review by the Statutory Auditors of the Company. The Aud itors have made a 
qualification on the matter detailed at Note NO.7 of this statement in their report . 

The Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (I nd AS) prescribed under 
Section 133 of the Companies Act. 2013 and other recognised accounting practices and poliCies to the extent applicable. 

The Consolidated results include the Unaudited financial results of Indian Subsidiaries viz., Alphageo Marine Services Private Ltd and 
Alphageo Offshore Services Private Ltd and consolidated unaudited financial results of foreign subsidiary Alphageo International Ltd, 
Dubai and its Subsidiary Alphageo DMCC. Dubai. 

The Company has Opted the Section 115BAA of the Income- tax Act, 1961 which has been introduced by the Taxation Laws (Amendment) 
Ordinance, 2019. Accordingly re-measurement of deferred tax balances has been made leading to a deferred tax reversa l in current tax 
expenses. 

5 The Company has adopted Ind AS 116 with modified retrospective approach, with effect from April 1, 2019. Accordingly, the compara tive 
periods have not been restated. The adoption of the standard did no t have any ma terial impact on financial results of the company. 

6 The group is engaged in the business of "Geophysical Data Acquisition.. Processing a nd interpretation Services- and therefore, has only one 
reportable segment in accordance with lnd AS 108 -Operating Segments". 

7 In July 2019, the Income Tax Department (,Department') has conducted a search under section 132 of the Income Tax Act, 1961. The 
company has provided the requested info rmation and documents with the Department. In this regard, the s ta tutory auditors have qualified 
their Review Report on this statement . 

8 The abstract of Financial Results on Standalone basis is g;iven below: 
Quarter Ended Nine months Ended Year Ended 

P ARTlCULARS 31.12.20l9 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019 
Umludited Umludited Unaudited Unaudited Unaudited Audited 

Total Revenue from Operations 6515.54 479.78 9188.61 20390.53 22944.79 40507.69 
Profit / (Loss) Before Tax from continuing operations 869.90 (2976.99) 1666.88 484.44 3839.68 7684.69 
Profit / (Loss) After Tax from continuing operations 675.62 (2257.50) 1067.75 109.20 2488.37 4990.15 
Profit / (Loss) After Tax from Dis<ontinuing operations - - - - - -
Other Comprehensive Income (Net of Tax) (0.26) 0.76 1.78 0.17 5.32 (1 .08) 
Total Comprehensive Income 675.36 (2256.74) 1069.53 109.37 2493.69 4989.07 

9 The figures for the previous yea r have been reclassiJied / regrouped wherever necessary to conform to current year's ciassiJication. 

HYDERABAD 
February 7, 2020 

~M'~;;;;; 
Dinesh Alta 

Chairman & Managing Director 



MAJETI &CO 
Chartered Accountants 

Independent Audit or's Review Report on the Quarterly Unaudited Consolidated 
Financial Results of the Company 

Review Report to 
The Board of Directors 
ALP~IAGEO ( I NDIA) LIMITED 

1. We have reviewed the accompan\'ing Statement of unaudited Consolidated Financial 
Resu lts of ALPHAGEO (INDIA) LIMITED ("the Parent" ) and its subsidiaries (the Paren t 
and its subsidiaries together referred to as 'the GroIJP') for the quarter ended 
Decemher 31, 2019 alld the consolidated year to date results for the period April 01 
20 19 to December 31, 2U1\1 (the "Statement") attached herewith, being slJbmitted 
by the Paren t pursuant to the requirements of Regulati on 33 of the SEBI (Listing 
ObliQa tion s and Disclosure Requirements) Regulati ons, 2015 as amended ('the 
Regulation'), which has been initialed by us for identi fication purposes. 

2. Tllis Statement , " hich is the responsibility of the Parent's Management and approved 
by the Parent 's Board of Directors has been prepared in accordance with the 
recognition und measurement principles laid down in Indian Accou nting Standard 34 
" Interim Financial Report ing" (" Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting princi ples genera ll y accepted in India . 
Our responsibi li ty is t :l express a conclusi on on the Statement based on our review . 

3 . We conducted ou r rev iew of the Statement in accordance with the Standard on 
f~evi,, '.v Engagements (SRE) 2410 "Review of Interim Financial Info rm at ion Perforrned 
by tloe Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India. A revievi of interim financial information consists of making 
inqui rie,;, primarily of persons responsible for finan cial and accounting matters, and 
=f.'olying anaiyti ca l and other review procedures . A review is substantially less in 
scope than an aud it conducted in accordance with Standards on Aud iting and 
ccnsequently does not enable us to obtain assurance that we would become aware of 
ill l si gn ificant matte rs th~t might be identitied in an a'Jdit. Accordingly , we do not 
exrress an a;Jdi t opini ::lI1. 

We also performed pmc0dures in accordance with the circular issued by the SEBi 
~nder Regulation 33 (8) . of the SEBI (Li sting Obligations and Disclosure 
"equi(ements) Reguiations, 201 5, as amended, t o the extent app licable . 

101 . Ganesh Siri Sampada Apls .. 16-3-347/17. Dwarakapuri Colony Sai Baba Temple Road. I PunjaguHa. Hyderabad - 500 082. 
I() Off.: +91 -40-2335 8055 1 E-mail ' kiranmajeti@outlook.com 



MAJETI&CO 
Chanered Accountants 

4 . This statement includes the results of the following entities : 

1. Alphageo Marine Services Private Ltd (Indian Subsidiary). 
2. Alphageo Offshore Services Private Ltd (Indian Subsidiary) 
3. Alphageo International Ltd (Foreign Subsidiary) 
4. Alphageo DMCC (Foreign Stepdown Subsidiary) 

Continuation Sheet 

5. The accompanying statement of consolidated unaudited financial results includes 
unaudited interim financial results and other unaudited financial information in 
respect of foreign subsidiary (including its subsidiary). which have been reviewed by 
their auditors whose interim financial results reflect total assets of Rs. 4045.84 lakhs 
as at December 31,2019 and total revenues of Rs. 70.74 lakhs and RS.251.93 lakhs, 
total net profit/CLoss) after tax and total comprehensive income of Rs. 14.97 lakhs 
and 55.53 lakhs for the quarter ended December 31, 2019 and for the period from 
April 01, 2019 to December 31,2019 respectively and as considered in the 
consolidated unaudited financial results . These interim financial results have been 
reviewed by other auditors whose reports have been furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries is based solely on 
the repo rts of the other auditors and the procedures performed by us as stated in 
parag raph 3 above. 

6. The accompanying statement of consolidated unaudited financial results includes 
unaudited interim financial results and other unaudited financial information in 
respect of two Indian subsidiaries, which have not been reviewed by their auditors, 
whose interim financial results reflect total assets of Rs. 5.02 lakhs as at December 
31, 2019, total revenues of Rs. Nil, total net loss after tax and total comprehensive 
loss of Rs. 0.06 lakhs and Rs.0.40 Lakhs, for the quarter ended December 31, 2019 
and for the period from April 01, 2019 to December 31,2019, respectively, as 
considered in the unaudited consolidated financial results. These unaudited financial 
statements and other unaudited financial information have been approved and 
furnished to us by the management. Our conclusion, in so far as it relates to the 
affairs of the two subsidiaries are based solely on such unaudited financial results 
and other unaudited financial information . According to the information and 
explanations given to us by the Management, these interim financial statements are 
not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matters. 



MAJETI&CO 
Chattered Accountants 

7. Basis of Qualification : 

Continuation Sheet 

As mentioned in Note No.7 to the statement, the parent company was subjected to 
the proceedings under section 132 of the Income Ta x Act . As per the information and 
explanations given to us by the Management, consequential impact of the search 
proceedings, if any, are presently unascertainable and no provision has been made in 
the unaudited consolidated financial results. 

Based on our review conducted as above, except for the possible effects of our 
observation described in the "Basis for Qualification" nothing has come to our 
attention that causes us to believe that the accompanying Statement prepared in 
accordance with applicable Accounting Standards i.e. Indian Accounting Standard (Ind 
AS ) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other recognised accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015 including 
the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Hyderabad 
February 07, 2019 

For MAJETI & Co ., 
Chartered Accountants 
Firm 's Registration Number: 0159755 
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Statement of Standalone Unaudited Financial Results for the Quarter and Nine Months ended 31st December, 2019 

S.NO. 

1 

2 

'FromC 
::Jther Income 
Total Income 

PARTICULARS 

I survey and rela ted ' 
, Benefits 

, Costs 
land 

I-_f;:ontract Closure 

'ota: 
3 dhefore H'.m .. n<\ tax fl-21 
4 I Items 
5 Profit/ (Loss) before tax (3-4) 

6 Tax 

7 

Tax 
, Tax (Refer Note -4) 

Total Tax 
Profit /(L;OI~1 for the -period from 

'rofit from 
'ax ' ; of 

1+9;'\' -/ from 

,the Period 17+10\ 
m ' , I",ome 

, after tax 

Items I not be . , to ' rloss 

i) Incom~ t:;r:~:ao~~ items that will not be 

B I(i) Items I be I to profiiOrToSS 

13 
14 

15 
16.i. 

I(ti) IncO~eto :;Ofi:e!~~ to items that will bE 

ITotalOther , Income 
ITotai . , Income 10~2) 
Paid Up Equity Share Capital ( Ordinary shares 01 l 
10/- eacl,) 

I reserves 

:\~ot Equity,:- for 

Basic 

16.ii. ; ~(~~::) Per Equity ~~re for 

-,., 

""".'" 133.63 

_'.17 

4527.1: 
351.H 
44.37 

OIL., 

-
'03."" 
'1".<1 

ISO •• ,," 

-
ISO • • ,," 

244.00 
(49.72) 
194.28 

675.62 
-
-

675.62 

(0.35) 

0.09 

-

(0.26J 

675.36 

636.48 

10.62 
1U.6" 

-
-

1U.62 
1U.62 

~uarter Ended 

479.78 
120.70 
600.48 

693.55 
106.46 

7240 
bib." 

'''''''.,," 
HUm 

3577.47 

-

249.88 

-

(0.35) 

1.11 

-

0.76 

636.48 

l3'.4I. 
l35.47: 

-
-

(35.47) 
(35.47) 

9188.61 
177.75 

9366.36 

626234 
518.05 

41.04 
657.7 

-
22U.26 

769'.1.48 
1666.88 

-
1666.88 

631.00 
(31.87 
599.13 

1067.75 
-
-

067.75 

2 73 

(0.95J 

-

1.78 

1069.53 

638.48 

16.78 
16.78 

-
-

16.78 
16.78 

Rs. in Lakhs except as stated 
Nine months Ended 

309.77 

lil88.74 
203.67 

2028.20 
1888.20 

466.76 

484.44 

-
484.44 

27.:153 
]jj(j£f 

375:24 

109.20 

-
-

109.20 

(1 .20) 

1.37 

-

0.17 

109.37 

636.48 

1.7 
1.72 

-
-

1.72 
1.72 

376.22 

1370.(); 

-

3'139.01: 

-
3'''9.01: 

-1526.()( 

{f74.69: 
1351.31 

2488.37 
-

8.20 

12.88\ 
-

5.3, 

2493.69 

636.48 

39.Il 

39.1U 
39.10 

5U7.41 
41U15.10 

27507.81 
2149.3' 
L9/ .0'. 

LOO .7, 
, 

b94.4< 

7_.b' 
-

7_.01 

2981.0, 

4990.15 

-
-

49'.10.15 

(1.64) 

0.56 
-

(1.08: 
4989.07 

636.48 

lO.4l 

7".4~ 

-

-

78.40 
78.40 

Contd ... 
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AALPH.4~ 
Notes: 

1 This Statement has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 07th February, 
2020 and also been subjected to limited Review by the Statutory Auditors of the Company. The Auditors have made a qualification on 
the matter detailed at Note No.6 of this statement in their report . 

2 The Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed 
under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

3 The Company is engaged in the business of "Geophysical Data Acquisition, Processing and interpretation Services" and therefore, has 
only one reportable segment in accordance with Ind A5108 "Operating Segments". 

4 The Company has Opted the Section 115BAA of the Income- tax Act, 1961 which has been introduced by the Taxation Laws 
(Amendment) Ordinance, 2019. Accordingly fe-measurement of deferred tax balances has been made leading to a deferred tax reversal 
in current tax expenses. 

5 The Company has adopted Ind AS 116 with modified retrospective approach, with effect from April 1, 2019. Accordingly, the 
comparative periods have not been restated. The adoption of the standard did not have any material impact on financial results of the 
company. 

6 In July 2019, the Income Tax Department (,Department') has conducted a search under section 132 of the Income Tax Act, 1961. The 
company has provided the requested information and documents with the Department. 1n this regard, the statutory auditors have 
qualified their Review Report on Utis statement. 

7 The figures for the previous year have been reclassified / regmuped wherever necessary to conform to current year's classification. 

HYDERABAD 
February 7, 2020 

For ALPHAGEO (INOlA) LIMITED 

Dinesh Al ia 



MAJETI &CO 
Chartered Accountants 

INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERLY UNAUDITED 
STANDALONE FINANCIAL RESULTS OF THE COMPANY 

Review Report to 
The Board of Directors 
ALPHAGEO ( INDIA) LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial 
results of ALPHAGEO INDIA LIMITED (the 'Company') for the quarter ended 
December 31, 2019 and the year to date results for the period 01 April 2019 to 31 
December 2019 (the "Statement") attached herewith, being subm itted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obl igations and Disclosure Requirements) Regulations,201s ('the Regulation '). 
which has been initialed by us for identification purposes. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 
34 " Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review . 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, 'Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity', issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of Company 
personnel and analytical procedures appl ied to financial data and thus prov ide less 
assurance than an audit . We have not performed an audit and accordingl y, we do 
not express an audit opinion . 

4. Basis of Qualification: 
As mentioned in Note No.6 to the statement, the company was subjected to the 
proceedings under section 132 of the Income Tax Act . As per the information and 
explanations g iven to us by the Management, consequential impact of the search 
proceedings, if any, are presently unascertainable and no provision has been made 
in the unaudited standalone financial results . 

5. Based on our review conducted as above, except for the possible effects of our 
observation described in the "Basis for Qualification" nothing has come to our 
attention that causes us to believe that the accompanying Statement prepared in 
accordance with applicable Accounting Standards i.e. Indian Accounting Standard 
( Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with 

101 . Ganesh Siri Sampada Apts .. I 6-3-347/17 . Dwarakapuri Colony Sai Baba Temple Road , I Punjagutta, Hyderabad - 500 082. 

!lJ Off.: +91-40-23358055 1 E-mail · kiranmajeti@outlook.com 



MAJETI&CO 
Chartered Accountants 

Continuation Sheet 

relevant rules issued thereunder and other recognised accounting practices and 
policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the 5EBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Hyderabad 
February 07, 2020 

For MAJETI & Co., 
Chartered Accountants 
Firm 's Registration Number: 0159755 

fY\ ,~~ 
Kiran Kumar Majeti 
Partner 
Membership Number: 220354 

UDIN: 2-02-2-03?tA~p.,-A ~'3:s.~6 


