










MAJETT & CO
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT ON THE QUARTERLY AND YEAR TO DATE
UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO
THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

Review Report to
The Board of D irectors
ALPHAGEO (INDIA) LIMITED

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial

Results of ALPHAGEO (INDIA) LIMITED ("the Parent") and its subsidiaries (the Parent

and its subsidiaries together referred to as 'the Group')for the quarter ended September

30, 2027 and year to date April Ol, 2O2l to September 30, 2021 (the "Statement")
attached herewith. being submitted by the Parent pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 as amended ('the Regulation').

2. This statement, which is the responsibility of the Parent's Management and approved by

the parent's Board of Directors has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial

Reporting" ("Ind AS 34"), prescribed under Section 133 of the companies Act, 2013 as

amended, read with relevant rules issued thereunder and other accounting principles

generally accepted in India. our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (sRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of chartered Accountants of

India. A review of interim financial information consists of making inquiries, primarily of

persons responsible for financial and accounting matters, and applying analytical and

other review procedures. A review is substantially less in scope than an audit conducted

in accordance with Standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No'

CIR/CFD/CMD1/ 44/2019 dated March 29,2019 issued by the SEBI under Regulation 33

(8) of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as

amended, to the extent aPPlicable.

4. This statement includes the results of the following entities:

cTI 1. Alphageo Marine Services Private Ltd (Indian Subsidiary).
2. Alphageo Offshore Services Private Ltd (Indian Subsidiary)
3. Alphageo International Ltd (Foreign Subsidiary)
4. Alphageo DMCC (Foreign Stepdown Subsidiary)
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5 The accompanying statement includes unaudited interim financial results and otherunaudited financiar information in respect of foreign subsidiary (incruding its subsidiary),
which have been reviewed by their auditors whose interim financial results reflects total
assets of Rs.4195.71 rakhs, as at september 30,2027 and totar revenues of Rs.1.06
Lakhs and Rs.55.54 rakhs, totar net ross after tax and totar comprehensive income ofRs.35.73 and Rs.26.08 rakhs for the quarter ended september 30. 2021 and from Aprir07, 2027 to september 30,202t, respectively, and net cash inflows of Rs. 141.91 lakhsfor the period from Aprir or, 2o2r to september 3o,zo2r, and as considered in thestatement, These interim financiar resurts have been reviewed by other auditors
whose reports have been furnished to us by the Management and our concrusion on thestatement, in so far as it rerates to the amounts and discrosures incruded in respect of
these subsidiaries is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

6' The accompanying statement includes unaudited interim financial results and other
unaudited financial information in respect of two Indian subsidiaries, which have not been
reviewed by their auditors, whose interim financial results reflects total assets of Rs.11.59
lakhs , as at september 30, 2ozr and totar revenues of Rs. Nir, totar net ross after taxand total comprehensive income of Rs, 0.25 rakhs and Rs. 0.57 lakhs for the quarter
ended september 30,2o2r and from Aprir 01, 2021 to septem ber 30,zo2!, respectivery,
and net cash out frows of Rs. 1.18 rakhs for the period from Aprir or,2027 to september
30,202L, and as considered in the statement. These unaudited financial statements andother unaudited financial information have been approved and furnished to us by the
management. Our conclusion, in so far as it relates to the affairs of the two subsidiaries
are based solely on such unaudited financial results and other unaudited financial
information. According to the information and expranations given to us by the
Management, these interim financiar statements are not materrar to the Group.

our conclusion on the statement is not modified in respect of the above matters.

7, Basis of Qualification:
As mentioned in Note No.5 to the statement, the parent company was subjected to theproceedings under section 132 of the Income Tax Act. As per the information and
explanations given to us by the Management, consequentiar impact of the search
proceedings, if any, are presently unascertainable and no provision has been made in the
unaudited consolidated financial resu lts.
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8. Based on our review conducted as above, except for the possible effects of our
observation described in the "Basis for Qualification" nothing has come to our attention
that causes us to believe that the accompanying Statement prepared in accordance with
applicable Accounting Standards i.e. Indian Accounting Standard (Ind AS) prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other recognised accounting practices and policies generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For MAJ ETI & Co.,
Chartered Accountants
Firm's Registration Number: 0159755

,'rrqh5'
KOWSHIK ANNA
Pa rtne rHyderabad

October 29,2021 Membership Number: 244
UDIN i 21244t7 2AAAAAN8141
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INDEPENDENT AUDITOR'S REPORT ON THE QUARTERLY AND YEAR TO DATE
UNAUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO
THE REGULATTON 33 OF THE SEBI (LISTING OBLTGATTONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

Revlew Report to
The Board of Directors
ALPHAGEO (INDIA) LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of
ALPHAGEO INDIA LIMITED (the'Company') for the quarter ended September 30, 2021 and
year to date from April 01, 2O2t to September 30, 2021 (the "Statement") attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015 ('the Regulation') as
amended.

2. This Statement, which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters. and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. Basis of Qualification:
As mentioned in Note No.4 to the statement, the company was subjected to the proceedings
under section 132 of the Income Tax Act. As per the information and explanations given to us
by the Management, consequential impact of the search proceedings, if any, are presently
unascertainable and no provision has been made in the unaudited standalone financial results,
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For MAIEn & Co.,
Chartered Accountants
Firm's Registration Number: 0159755

4.Vav$l-; y,./tr
KOWSHIK ANNA
Partner
llembership Number i 244L72
UOIN: 21244172AAAAAI14731

5 Based on our review conducted as above, except for the possible effects of our observationdescribed in the ,Basis for eualification,, nothins has .";; ;;;";i";;;;n that causes us robelieve that the accompanyinq Statement prepared in accordance wittr appticaOle AccountingStandards i,e. Indian Accounting Standard (lnd esl prescrileJ unaer-'dection 133 of thecompanies Act, 2013 read with retevant rutes issued il;j";;"; other recognasedaccounting practices and policies generally accepted in India, rras not aisctoseo the informationrequired to be disclosed in terms of Regutation j3 of the SESf iListi;g Obtigations andDisclosure Requirements) Regurations, 2015 incrudinq the manner i; which it rs to bedisclosed, or that it contains any materjal misstatement.
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