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Ref: AGIL/CS/NSE&BSE/36/2019-20 
Date: 14.08.2019 

To 
The Manager 
Listing Department 
National Stock Exchange of India Limited 
Excha nge Plaza, Plot No. C·l , C Block, 
Bandra Kurla Complex, Bandra (E) 
Mumbai- 400 051 
NSE Symbol: ALPHAGEO 

Dear Sir, 

~ 

To 
The General Manager 
Department of Corporate Services 
BSE Limited 
l · t Floor, New Trading Ring, Rotunda Building 
Phiroze Jeejeebhoy Towers, Dalal Street, Fort, 
Mumbai- 400 001 
SSE Sed p Code: 526397 

Sub: Unaudited Financial Results and Limi~ Review Report thereon for the quarter ended 3Q1h 
June, 2019 under Regulation 33 of SEBI (listing O bljgations and Disclosure Requirements) 
Regu lations, 2015 -Reg., 

In terms of Regulalion 33 of SEBI (Listing Obligations and Disclosure Requirements) Reg ulations, 
2015, we are herewith s ubmitting the fo llowing for you r information and record: 

1. Statement of Consolidated Unaudited Financial Results of the Group for the quarter ended 301h 

June, 2019 and Limited Review Report thereon issued by Statutory Auditors duly approved by 
the Board of Directors at its meeting held on 14.08.20'19. 

2. Sta tement of Standalone Unaudited Financial Results of the Compa ny for the quarter ended 
30th June, 2019 and ' Limited Review . Report thereon issued by Stafutory Auditors duly 
a pproved.by .the Board of Directo rs at its meeting held on 14.08.2019. 

The Boa rd meetin g commenced at 11.~~and~onduded at 2. . So P,,,,,,, 

Thanking You, 

F~A~~':"(lndia) Limited 

Dee;cl:tta 
Company Secretary 'and Co mpliance Of IC 
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Statement of Consolidated Unaudited Financial Results for the Quarter Ended 30th lune, 2019 
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AALPH4~ 

Notes: 

This Statement of Consolidated Unaudited Financial Results Is approved by the Board of DIrectors at Its meeting held on 
14th August, 20 19 and subjt<:ted to ]'Imlted Review by the St.1tutory Auditors of the Company, The Auditors has milde a 
quallflcaltlon on the matter detailed at Note No,6 orth is sutement ln their report on th is Stiltement. 

2 Th iS Statement of Consolidated unaudited financial results, due to lack of mandated quorum under Companies Act 20 13 
and SEBI(LOOR) Regulations 2015. could not be reviewed by the Audit Commlttff of the Board or Directors, 

3 The Statement has tlffn prepared In accordance with the Companies (IOOlan Accounting Standards) Rules, 20 15 (Ind AS) 
prescribed under Section 133 of the Companies Act. 20 13 and other rKognised accounting practices and policies to the 
extent applkable. 

4 The Consolidated resulU Include the unaudited finaoclal resulu of Indian Subsidiaries Vll ., AlphageG Marine Services 
Private Ltd and Alphageo Offshore Services Private Ltd and the reviewed consolidated financial results o f foreign subsidiary 
Alphagen International Ltd, Dubal and lIS Subsidiary Alphageo DMCC, Dubal by Its Auditors. 

5 The Company has adopted lnd AS 11 6 with modified retrospective approach, with effect from April 1,20 19. Accordingly. 
the comparative periods have not been restated. The ado ption of the standard did not have any materlallmpaCl on fina nCial 
results of the company. 

6 lJljuly 20 19, the Income Tax Department (,Department') has conducted a search under section 132 of the Income Tax Act. 
196 1. The company has provided the requested InformatioJl and documents with the Department. In this regard. the 
statutory auditors have qualified their Revioew Report on this statement. 

7 The rt8ures fo r the qUilrter ended 3 1 March 20 19 are the balancing figures betwffn audited figures fo r the financial year 
20 18· 19 and the reviewed year to da te figures upto the th ird quarte r of the financial year 2018-19. 

8 The group is engaged In the business of "Geophyskal Data Acqu iSition, Processing and InterpretatloJl Services" and 
therefore, has only one reportable segment In accordance wlthlnd AS 108 "Operating Segments". 

9 I I I 

PARTICULARS 

Profit /(1.oss) Before Tax from continu ing opera tions 

Profit/(1.oss) AfterTax from continuing opera tions 

Proflt/(l.oss) After Tax from Dis-continuing opera tions 
locome (Net of Tax) 

10 The figures for the corresponding previous periods have been rec1asslOed / regrouped wherever necessary to conform to 
current year's class ification. 

IIYDERABAD 
August 14,201 9 

Dinesh Alia 
Chairman " Managing Oirecto r 



rA ~J MAJHI &CO 
V~ Chartered Accountants 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated 
Financial Results of the Company 

Review Report to 
The Board of Directors 
ALPHAGEO (INDIA) LIMITED 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial 
Results of ALPHAGEO (INDIA) LIMITED ("the Parent") and its subsidiaries (the 
Parent and its subsidiaries together referred to as 'the Group')for the quarter ended 
June 3D, 2019 (the "Statement") attached herewith, being submitted by the Pa rent 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended ('the Regulation'), read 
with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29,2019 ('the Circular'), 
wh ich has been in itialed by us for identification purposes. 

2. This Statement, which is the responsibility of the Parent's Management and approved 
by the Parent's Board of Directors has been prepared in accordance with the 
recognition and measurement prinCiples laid down in Indian Accounting Standard 34 
"In terim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India . 
Our responsibili ty is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed 
by the Independent Audito r of the Entity", Issued by the Institute of Chartered 
Accountants of I ndia . A review of interim financial information consists of making 
Inquiries, primarily of persons respons ible for financial and accounting matters, and 
apply ing analytical and other review procedures. A review Is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circu lar issued by the SEBI 
under Regulation 33 (8) of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the ex tent applicable. 

4. This statement includes the results of the following entities: 

1. Alphageo Marine Services Private Ltd (India n Subsidiary). 
2. Alphageo Offshore Services Private Ltd (Indian Subsidiary) 
3. Alphageo International Ltd (Foreign Subsidiary) 
4. Alphageo DMCC (Foreign Stepdown Subsidiary) 

101 . Ganesh Sin Sampada Apts .. 1 6·3·347/17. Dwarakapuri Colony Sal Saba Temple Road, I Punjagutta. Hyderabad - 500 062. 
<l> Off.: +91·40·2335 8055 1 E·mail : kiranmajetiOoutlook.com 



MAJETI &CO 
Chaf{~ red Accountants 

Continuation Sheet 

5. The accompanying statement of consolidated unaudited financial results includes 
unaudited Interim financial results and other unaudited financial information in 
respect of foreign subsidiary (including its subsidiary), which have been reviewed by 
their auditors whose interim financial results reflect total asse ts of Rs. 3935.59 lakhs 
as at June 30, 2019 and total revenues of Rs. 146.38 lakhs, total net profit after tax 
and total comprehensive income of Rs. 83.50 lakhs for the quarter ended June 30, 
2019 as considered in the consolidated unaudited financial results. These interim 
financial results have been reviewed by other auditors whose reports have been 
furnished to us by the Management and our conclusion on the Statement, in so far 
as it relates to the amounts and disclosures included in respect of these subsidiaries 
is based solely on the reports of the other auditors and the proced ures performed by 
us as stated in paragraph 3 above. 

6. The accompanying statement of consolidated unaudited financial results includes 
unaudited interim financial results and other unaudited financial information in 
respect of two Indian subsidiaries, which have not been reviewed by their auditors, 
whose interim financial results reflect tota l assets of Rs. 5.34 lakhs as at June 30, 
2019, total revenues of Rs. Nil , total net loss after tax and total comprehensive loss 
of Rs. 0.15 Lakhs, for the quarter ended June 30, 2019 as considered in the 
unaudited consolidated financial resu lts. These unaud ited financial statements and 
other unaudited financial information have been approved and furni shed to us by the 
management, Our conclusion, in so far as it re lates to the affairs of the two 
su bsidiaries are based solely on such unaudited financial results and other unaudited 
financial information. According to the Information and explanations given to us by 
the Management, these interim financial statements are not material to the Group. 

Our concluSion on the Statement is not modified in respect of the above matters. 

7 . Basis of Qualification: 
As mentioned in Note NO,7 to the statement, the parent company was subjected to 
the proceedings under section 132 of the Income Tax Act. As per the information and 
explanations given to us by the Management, consequentia l impact of the search 
proceedings, if any, are presently unascertainable and no provision has been made in 
the unaudited consolidated financial results. 

Based on our review conducted as above, except for the possible effects of our 
observation described in the "Basis for Qualification" nothing has come to our 
attention that causes us to believe that the accompanying Statement prepared in 
accordance with applicable Accounting Standards i.e. Indian Accounti ng Standard (Ind 
AS) prescribed under Section 133 of the Companies Act, 2013 read with re levant ru les 
issued thereunder and other recogni sed accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 including 
the manner in which it is to be disclosed, or that it contains any material 

misstatement. 



MAJETI &CO 
Chartered Accountants 

Continuation Sheet 

8. As mentioned in Note No.1 to the statement, due to lack of quorum in audit 
committee consequent to the resignation of two of the Independent directors, Board 
of directors approved the financial results in the board meeting. 

Our conclusion is not modified in respect of this matter. 

Hyderabad 
August 14, 2019 

• 

For MAJETI & Co., 
Cha rtered Accountants 
Firm's Registration Number: 0159755 

(Y\ , ~ ',()\,/) ~~ 
~i;a~ Kumar Majetl 
Partner 
Membership Number: 220354 
UDIN : 19220354AAAAAR3300 
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Statement or Sta ndalone Unaudited Financial Resul ts (o r the Quarte r ended 30th June, 20 19 
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AALPHA~ 

Notes: 

This S[atemenl of Standalone Unaudited Financial Resu lts is approved by the Board of Directors at its meeting held on 
14th August 2019 and subjected to limited Review by the Statutory Auditors of the Company. The Auditors has made a 
qualificaition on the matter detailed at Note NO.6 of this statement in their report on th is Statement 

2 This Statement of Standalone unaudited financial results, due to lack of mandated quorum under Companies Act 20 13 and 
SEBI(LODR) Regulations 20 15, could not be reviewed by the AudIt Committee of the Board of Di rectors. 

3 The Statement has been prepared in accordance with the Companies (Indian Accountlng Standards) Rules, 20 15 (lnd AS) 
prescribed under Section 133 of the Companies Act, 20 13 and other recognised accounting practices and policies to the 
extent applicable. 

4 The Com pany is engaged in the business of ~Geophys ical Data Acquisition, Processing and interpretation Services· and 
therefore, has only one reportable segment In accordance with Ind AS 108 · Operatlng Segments". 

5 The Company has adopted Ind AS 11 6 with modified retrospective approach, with effect from April 1,20 19. Accordingly, 
the comparative periods have not been restated. The adoption of the standard did not have any material impact on 
financia l results of the compa ny. 

6 In July 20 19. the Income Tax Department ('Department') has conducted a search under section 132 of the Income Tax Act, 
1961. The company has provided the requested information and documents with the Department In this regard, the 
statutory auditors have qualified their Review Report on this statement. 

7 The figures for the quarter ended 3 1st March, 20 19 are the balancing figures between audi ted figures for the financial 
year 2018· 19 and the reviewed year to date figures upto the third quarter of the financial year 20 18· 19. 

8 The figures for the corresponding previous periods have been reclassified I regrouped wherever necessary to conform to 
current year's classification. 

HYDERABAD 
August 14,2019 

For ALPHAGEO (IND IA) LIMITED 

() )~Y 
\Lif::Y' 
Dinesh Alia 

Chairma n & Managing Director 



MAJHI &CO 
Chartered Accountants 

INDEPENDENT AUDITOR' S REVIEW REPORT ON QUARTERLY UNAUDITED 
STANDALONE FINANCI AL RESULTS OF THE COMPANY 

Review Report to 
The Board of Directors 
ALPHAGEO (INDIA) LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial 
results of ALPHAGEO INDIA LIMITED (the 'Company') for the quarter ended 
June 30, 2019 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations/20lS ('the Regulation') as 
amended, read with SEBI Circular No, CIR/CFD/CMD1/44/2019 dated March 
29,2019 ('the Circular'), which has been Initiated by us for identification purposes. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 
34 "Interim FinanCial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India. 
Our responsibi lity is to express a conctusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, 'Review of Interim Financial Information 
Performed by the Independent Aud itor of the Ent ity', issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primari ly to inquiries of Company 
personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an aud it and accord ingly, we do 
not express an audit opin ion. 

4. Basis of Qualification: 

As mentioned In Note NO.6 to the statement, the company was subjected to the 
proceedings under section 132 of the Income Tax Act. As per the information and 
explanations given to us by the Management, consequentia l impact of the search 
proceedings, if any, are presently unascertainable and no provision has been made 
in the unaudited standalone financial results. 

5. Based on our review conducted as above, except for the possible effects of our 
observation described in the "Basis for Qualification" nothing has come to our 
attention that causes us to believe that the accompanying Statement prepared in 
accordance with applicable Accounting Standards Le. Indian Accounting Standard 

I 

(Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules Issued thereunder and other recognised accounting practices and 
policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (listing Obl igations and Disclosure Requirements) 

\: 101_Ganesh Siri Sampada Apts., I 6-3-347/17, Dwarakapuri Colony Sal Baba Temple Road. I Punjagutta. Hyderabad • 500 082. 
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Chartered Accountants 

Continuation Sheet 

Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. As mentioned in Note No.1 to the statement, due to lack of quorum in audit 
committee consequent to the resignation of two of the Independent directors, 
Board of directors approved the financial results in the board meeting. 
Our conclusion is not modified in respect of this matter, 

Hyderabad 
August 14, 20 19 

f 

For MAJETI & Co., 
Chartered Accountants 
Firm's Registration Number : 0159755 

{\),~~ 
Kiran Kumar Majeti 

Partner 
Membership Number: 220354 
UDIN: 19220354AAAAAQ6403 


