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Date: 25.06.2021 

To 
Listing Department 
National Stock Exchange of India limited 
Exchange Plaza, Plot No. C-l, G Block, 

Sandra Kurla Complex, Sandra (E) 
Mumbai - 400 051 

NSE Symbol: ALPHAGEO 

Dear Si r, 

To 
Department of Corporate Services 
SSE limited 
l SI Floor, New Trading Ring, Rotunda Building 
Phiroze Jeejeebhoy Towers, Dalal Street Fort. 
Mumbai - 400 001 

BSE Scrip Code: 526397 

Sub: Audited Financial Results and Auditors' Report thereon for the quarter and year ended 31" 
March. 2021 under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 -Reg. 

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we are herewith submitting the fo llowing for your information and record : 

1. Statement of Audited Consolidated Financial Resu lts of the Group fo r the quarter and year ended 

3151 March, 2021 and Auditors' Report thereon issued by Statutory Auditors duly approved by the 
Board of Directors at its meeting held on 251h June, 2021. 

2. Statement of Audi ted Standalone Financial Resul ts of the Company for the quarter and year 
ended 31~' March, 2021 and Auditors' Report thereon issued by Statutory Auditors duly approved 

by the Board of Directors at its meeting held on 25th June, 2021. 

3. Statement on Impact of Audit Qualifications under Regulation 33(3)(d) of SEBI (LODR) 

Regulations, 2015: 

The Audit Reports issued by MIs. Majeti & Co., Statutory Auditors on the Statement of Audited 
Standalone Financial Results and Statement of Audited Consolidated Financial Results for the year 

ended 3el March, 2021 are with modified opinion. The Statement on Impact of Aud it 

Qualifications is enclosed herewith. 

The Board meeting commenced at 1.22 PM and concluded at 3.0D PM. 

Thanking You, 

For Alphageo (India) limited 

~'-t--~ ' 
Deepa' d~tta 
Company Secretary & Compliance Officer 

(IN: l74210TG1987Pl(007580, Regd. Office: 802, Babukhan Estate, Basheerbagh, Hyderabad- 500 001, INDIA 
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AALPHA~ 

c l'da d5 onso I " tatemenlo fA ssels an dL' bTf .a II ,es: 
As A! AsA! 

S.NO. Particu13rs 31.03.2021 31.03.2020 
Audited Alldiled 

ASSETS 
Non-current assets 
al Property, plant and equipment 8235.79 1\32<1..62 

b) Capital work-in-progress 219.113 1().t.2~ 

c) Inl.lngible assc ts 5.98 6.13 

e) Deferred tax Asset (net) 1258.9\ 963.95 

Other non.-cu rrent assets 66.11 82·1.02 

A Total Non-current asse ts 9786.62 lU222.96 

Current assets 
i1) Inventories 136.25 102.1\,1 

b) FU111 1lcil\1 assets 
(i) lnvestmellts "".w . 
(ii) Trade receivables 8812.()'! 8379.4·1 

(iii) Cash 11m! ca~h l'quivalcnts 5706.79 71 64.65 
(iv) Bank baJanct's othe r thall (Hi) above 785.11 15711.4<) 

(v) Loan.~ 382.78 392.57 

(vi) Others 1888.20 . 
c) Current Tax ASSdS (net) 2·198.49 3916.82 

d) Other current assets 616.85 966]6 

" Total Cuncnt assets 21136.11 22521.57 

TOTAL ASSETS {A + ll) 30922.73 32744.53 

EQUITY AND LIABILITIES 
Equity: 
a) Equity shafc capital 637.11-1 637.8-1 
b) OUlcr equity 25,661.30 25, 124.00 
Equity aUribu tab le 10 equity hu lders of th~ parenl 26299.14 25761.8,1 

Non controlling interest 4.15 l.31 

A Tolal E uil 26303.29 25763.15 
Non-CUlTenlliabilitie' 
,,) Fin~nci.lll;nbilitics 

(i) lIorro ..... ;ngs 3.6-1 6.% 
b) Provisiuns 73.80 113.!").1 

B TOlal Non-Currenl Liabilities 77.H 90.00 
Current liabilities 
a) Financillilinbilities 

(i) lIorrowings 0.11 2,617.07 
(ii) Tradc pa>'ables 3,302.3<) 2,108.02 
(i ii) O ther financialliubilitics 1.1116.26 5-16.<) 1 

b) Other currcnt liabilitics 33.69 823.8:2 
Ie) Provisions 19.55 25.56 

C Tolal ClU"ccnt U<lbililic$ 4542.00 6891.38 

TOTAL EQUITY AND LIABILITIES (A+B+C) 30922.73 32744.53 

Contd ... 



AALPHA~ 

,,, , cc I'd I d h fI ~ ~Illen 0 o n 50 I " '" ow,: 
As AI AsAI 

S.NO. I '.uti~u lar, 31.03.2021 31.03.2020 
Audited Audited 

Cash flow from operating adivilics 
Profit /(Loss) before tax 911 .08 (m.OS) 
Adjustmenl.S for 
Dcpreci..1lion ami nmorl i!>1ltion ~xpen,;cs 2.723.70 2,1G4.711 
Unrealiscd foreign exchange 8 .. III(ncl)· 532 -
Interest income (2.38,1J.I) (141.77) 
Book ddici l on assets discard!.'.! 374.05 -
Provi.~ion no longer ~lIircd w ritten b"d. (106.3 1) -
l'crform'" lCe SUMll nl ('\! r~'Ceivcd bad: (1,888.20) -
Fmance costs (8.74) (2·17.82) 
Profit on re.lcmption of liquid in ~cstments 177.119 251 .39 
KcmcasurCJl10ents of defir~.:d bencfit plan 0.73 (14.43) 
(Profit) I Loss on Sol ie of current invcslnlCn15 (15.82 4.79 

a cutin ron t before workin " ita! chan u 1935.66 1915.86 
Ch~ l1 gc in uperating assel8 and Iiabilitie. 
Trade rl'Ccivables and other assds (96.50) 7.560.50 
Inventories 0:3.4 I) (60.33) 
Tralle ll.ly ~ b!e5, other liabilities and provisioLls 353.88 (5,306.76 

Cash ~nt'rated fronl 0 eratin activ ities 2159.63 4109.27 
IllCQm~ lox jpaid /Rl'Ceiv~'" 856.6.l 3,763.97 

A Net ca ~h cncrated hom 0 " ratin activities 3016.26 3-I5.JO 
Cosh n ows fron. investing ad ivit ies 

['urch~~ of property, pl ~nt <lnd equipment (l421.'o\9) (l576.53) 
I'roct'eds ffOm disposal of propt'rty, plan t a 'lt! l"luip"'en t SO.2J 2169 
Purchase of investments (3OO.1!6) -
u.J.,n given and R'Ceivl-':[ (nel) 9.80 (392.57) 
Profit from redenlplion of liqui.! inv l'5 tmcnts - 2·17.1;1 
Chunge in bunk bal.lnces (havinl: original maturity of morc than th r~'e monlhs) (nel) 746.65 7'...8.90 
Intell'Sl n'«'ivl'd 289.9·1 193.67 , Net (~ s h inflow/ (outflow) from investin activitks . (1626.73 -.1.2277.03 

Cash flows from financing activities 
Procccds/(rcpaymcnt) of Non current burrowing (net) (3.0-1) 1.37 
I'roceeo.ts/(repaymenl) uf current borrowing (net) (l616.96) (17J.43) 
Finance costs pai.! (In.59) (251.43) 
Dividend lind dividend tax paid - (1,227.(9) 
Proceeds fron. issue of sharl'S by /I subs idi.u y to minorit sh.lrcholders '.00 -

C Net c .. sh (oulflowV inflow from fin~ncin act ivit ies _(279.[.8'1 1637 .. 111 

A"6"C Net incru~ in (a~h and cuh equivalents (1 .'105.36) (3,568.9 1) 
Exdmllgt' differc Il(e on Irllnsu tion of forclgn currency cash and c<lsh e\luivaio!nt ' - -
Ef/('Clof for.::ign currency tr~n5!a l ion5 on roll.'iOtillation (72.50) 23686 

OpcninR Cash and ulih ...,quivalcnts 7, 1~ .65 10,516.70 
Dosin ~sh and cnh I' uivalenll 571l6.79 7HW.65 
' Amount· low h , " in f n " lSbe leo nd go f 0 ns 

Contd ... 
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Notes: 
1 

2 

, 

4 

5 

6 

7 

TIle above Con.wl idnlcd AudiWd Fina nd a l u~5 u1ts for the quarte r a ll c1 year e l.ded 3151 March 2021 as rcvicwcll by the Audit COnUllItll'<', 
how e been considered ~nd approlled by the Boord o f Du'ectorl at II Meelmg hell! on June 25 ,2021. '['he $;UIlC also were auditl'l.l by th ~ 
Audi tors of tho! Climp.llly and thei r reports cont~ ItlS QuJ lifica tioll. 

The Sl1ltcPlt"ot has been p",'pared in I1(cord ..... cc wilh the Co"'l'iInies (Indian AccOllnting Standards) Ru les, 2015 (hid AS) prt'SCTibcu under 
Sect ion 133 of the COIllJXInil'$ Act, 2013 a nd other recogllised accounting p raclices and policies to til&' ex tent .app licable and in ... ·rlIlS of 
Regula tion 33 of IheSEDI (List ing Obl iga tions and Disclosure 1 ~('o.luircn\Cnls) Ri'gu\.a lions. 2015, as :lm" mlo.. .... . 

The Consolidall'(l Il'liullS include the Audi ted financia l resu lts of Subsid~uies vu., Alph"I:~'O MMinc Scrvic~'S Priva te t td , All'h.1 );00 
Oflshor~ Services Priva le Ud a nd (OI1solidatt"d fm.1 nci..l1 resull5 of foreign sub~idioJry Alphagt'O l n tern"tion~l Ud, Dub~i a nd its Subsidi.u), 
Alph.lg00 DMcc. Dubai. 

The grollp is e ngaged ~I the bllSin <,ss 01 'Cl'Ophysiclll D,ll~ Acquis it ion, Processing ~Ild In terpret,ll lon ~rvio:<,s' nlld thcr<'forl', lms on ly o n,~ 

reportable segment in acco rda nce with 11Il! A5108 "Opi' ra ling Segments". 

The figu res lor the qua rter ended 31s1 March 2021 <I< 31st March 2020 nre the balanClIIg fi gures ],..twcen 8ud,tl'<.l figuro:.-s fo r the full financ~'1 
yellt and the reviewed year to date figurell up to the third quarter o f the rt'spective fm.l l"ICi.11 yea r. 

In Juty 2019, the Income Tnx Departmellt (Departmen t') has oon<luck'd II S('arclt under section 132 of Ihe tn(ollle Tax Act, 1961 . The comp.lny 
hilS provided the re<jUl'Stl!l.\ information ami documents with the DepMtlllent. In this regard, lhe s tatutory aUllitors h.we qua lified their 
Audit Report . 

The mal1.agement h.1S assessed tl"" imp..ct of COVID-19 pamh.·ol ic on the fil\,'I\Ci.ll slatemenls, business operat ions, li'luidi ty !'Osition, c ... sh 
flow and h.u ooncludcd thel t bilS(.'(1 on Ihe curren t est ima tes no n\lltcrial ~dj ust 1\wn ts are rcquirc<l in tl"" C.\rryin!; IImount of a5Set ~ ~J1(1 

Ii.l biliti r:s a~ al 3 ]sl March 2021 . 
The impact of the pandemic lIla y b.! different from tl\.1t estin\.,tc..1 as nt the (lnle of approval of t lK'SC (iJl'Ulcia l s till cmcnts and the Group will 
conlinue to closely lIIonitor nlly l\Ialeria l changes to future l'Conomic conditions. 

8 Ouring the quarter emled Mnrch, 2021. Company re.:ognised 1{s 1888.20 Lakhs as o ther ut<:ome in rl'!;j)o..'CI of Pcrformance CU.ltil III L'C 
rl'(eivable from the cus tomer, b~sed o n the favourabk- order rl!":eivcu liS pe r the terms of the COll tr.lct. The IhIIllC WIIS Hpen~d as contract 
d osure chargl'S prcv iuu~ly. 

9 Durillg the qua rter cnl.\t-d March 2021, the company has l·t'CO&nlSed COlll ract closure chargc"!> un ,1o«:0unt of client enIorn"! p"rform.1llCe 
COlllin itllll'IlIS for an amo u nt of Rs..576. 11 1.1IJIS ou t of the ab,cga te amount of Rs.l169.11 lIkhs for th" )'e.lf end,>.! I'.t.lI"I:h 31, 2021 afte r 
r('Y{'<sing Ihe provi!;ion of Rs .59J.08 L11J1S made (o r eKpl'Cled cmlit loss dur ing the q uarter ended June, 2020. 

10 ']lIC Board of Directors h.1S reoomnICmled a dividend o f ({s. 81- per Equ ity Share of Rs. 10/ - ench for the fin'II1C~l l year 2020-21 subject to the 
IIppr(>val of shareholders at the ensuing Annual General Mectin~ of the colllp ... ny. 

11 

PAltT ICULAltS 

i 
I (Loss) Before Tax from continu ing oper,lI i(l ns 
I (Loss) After Tllx from cont inuing (lpl'r<l lions 
/ (Loss) Alter Tax from Dls< un tinuing operations 

h1C(lnIC (Net of Tax) 

I , 

12 'I1IC figoR'S for the oorrcs1'OII(lil1& previous period have b\."on rl'CLus ified I rcgroupl'tl where ...... r 1I~ .... "CSSilry to conform to cur....,nt pe riod 
classificatiOJ1. 

HYIJEItADAD 

June 25. 2021 
Dinesh All ... 

Ch.l irlllol n &. Man<lsing Director 



MAJETI &CO 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT ON THE QUARTERLY AND YEAR TO DATE 
AUDITED CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO 
THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUI REMENTS) REGULATIONS, 2015, AS AMENDED 

To 
The Board of Directors of 
ALPHAGEO{INDIA) LIMITED 

Report on the Aud it of Consolidated Financial Results 

Qua lified Opinion 

We have audited the accompanying statement consolidated annual financial results of 
ALPHAGEO ( I NDIA) LIMITED (hereinafter referred to as the "Holding Company"). its 
subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group") , 
for the quarter ended and year ended 31 March 2021 ("the Statement")' attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 
("Listing Regulations"), including relevant circulars issued by the SEBI from time to time. 

In our opinion and to the best of our information and according to the explanations given to 
us, and based on the consideration of reports of other auditors on separate audited financial 
statements except for the effect of the matter described in the basis of qualified opinion 
section of our report, the Statement : 

(i) include the annual financial results of the following entities: 
1. Alphageo International Limited 
2. Alphageo DMCC (Step down Subsidiary) 
3. Alphageo Marine Services Private Limited 
4. Alphageo Offshore Services Private Limited 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(iii) give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards prescribed under Section 133 of the 
Companies Act, 2013 (the "Act") and other accounting principles generally accepted in India, 
of net profit and other comprehensive income and other financial information of the Group for 
the year ended March 31, 2021 and the consolidated statement of assets and liabilities and 
the consolidated statement of cash flows as at and for the year ended on that date except for 
the possible effects of the matter described in Basis for Qualified Opinion below. 

Basis fo r Qualified Opinion 

As mentioned in Note No.6 to the statement, the company was subjected to the proceedings 
der section 132 of the Income Tax Act . As per the information and explanations given to 

the Management, consequential impact of the search proceedings, if any, are presently 
I and no provision has been made in the audited consolidated financia l results . 

Siri Sampada Apls ., 16-3-347/17, Dwarakapuri Colony I Sai Baba Temple Road . I Punjagulla. Hyderabad - 500 082 
!lJ Off.: +91-40-2335 8055 I E-mail : kiran@majel i.co.in 

EXln. : 302 , Girija Imperial Apls .. I Villal Rao Nagar, Madhapur I Near Westin Holel , Hyderabad - 500 081 . 



MAJETI&CO 
Chartered Accountants 

Continuation Sheet 

Our audit report for the previous year ended March 31, 2020 also qualified in respect of 
this matter. 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under section 143(10) of the Companies Act, 2013 ("the Act") . Our responsibilities under 
those Standards are further described in the Auditor's Responsibilities for the Audit of the 
Consolidated Financial Results section of our report. We are independent of the Group in 
accordance with the Code of Ethics issued by Institute of Chartered Accountants of India 
("!CAl") together with the ethical requirements that are relevant to our audit of the 
financial statement under the provisions of the Act and rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in 
terms of their reports referred to in "Other Matters" paragraph below, is sufficient and 
appropriate to provide a basis for our qual ified opinion . 

Board of Director's Responsibil it ies for the Consolidated Financial Resu lts 

These Consolidated financial results have been prepared on the basis of the consolidated 
annual financial statements. The Company's Board of Directors are responsible for t he 
preparation and presentation of the Consolidated Financial Results that give a true and fa ir 
view of the consolidated net Loss and consolidated other comprehensi ve income and other 
financial information of the Group in accordance with the Ind AS and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations . The respective Boards of Directors of the companies included in the Group are 
responsible for maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent ; and the design , implementation 
and maintenance of adequate internal finan cial controls, that were operating effecti vely for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the respective financial results that give a true and fair v iew 
and are free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of this Consolidated Financial Results by the Directors of 
the Company, as aforesa id . 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group are responsible for assess ing the ability of the respective 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Boards of 
Directors either intend to liquidate their respective entities or to cease operations, or have no 
rea listic alternative but to do so. 

The respective Boards of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group . 

Aud itor's Responsib ilities for the Audit of the Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the Consolidated Financia l 
Results as a whole, are free from materia l misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

A:;::;::::a;;;s;,::surance, but is not a guarantee that an audit conducted in accordance with SAs will always 
t a material misstatement when it exists . Misstatements can arise from fraud or error 



MAJETl&CO 
Chartered Accountants 

Continuation Sheet 

and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Consolidated 
Financial Results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obta in an understanding of internal financial contro ls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls . 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and , based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group to continue as a going concern. If we conclude that a material uncertainty exists , we 
are required to draw attention in our auditor's report to the related disclosures in the 
Consolidated Financial Results or, if such disclosures are inadequate, to modify our opinion . 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report . However, future events or conditions may cause the Group to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Financial 
Results, including the disclosures, and whether the Consolidated Financial Results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities 
within the Group to express an opinion on the consolidated Financial Results. We are 
responsible for the direction, supervision and performance of the audit of financial information 
of such entities included in the consolidated financial results of which we are the independent 
auditors. For the other entities included in the consolidated financial results, which have been 
audited by other auditors, such other auditors remain responsible for the direction , 
supervision and performance of the audits carried out by them. We remain solely responsible 

We communicate with those charged with governance of the Company and such other entities 
included in the Consolidated Financial Results of which we are the independent aud itors 
regarding , among other matters, the planned scope and timing of the audit and significant 
aud it findings, including any significant deficiencies in internal control that we identify during 

&~~wudit. 
cS 0

0 
SA '* 
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Continuation Sheet 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

1. We did not audit the financial statements of three subsidiaries (including one stepdown 
subsidiary included in the consolidated financial results, whose financial statements 
reflect total assets of Rs. 4175.33 Lakhs as at March 31, 2021, total revenues of Rs .-
90.44 lakhs, total net loss after tax and total comprehensive income of Rs.99.28 lakhs 
for the year ended on that date, as considered in the consolidated financial results . 
These financial statements have been audited by other auditors whose reports have 
been furnished to us by the Management and our opinion on the consolidated financial 
results, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries is based solely on the reports of the other auditors. 

2. Our opinion on the Statement is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors. 

3. The Financial Results include the results for the quarter ended March 31, 2021 being 
the balancing figures between the audited figures in respect of the full financial year 
and the published unaudited year to date figures up to the third quarter of the current 
financial year, which were subject to limited review by us. 

4. The consolidated annual financial results dealt with by this report have been prepared 
for the express purpose of filing with stock exchanges on which the Company's shares 
are listed. These results are based on and should be read with the audited consolidated 
financial statements of the group for the year ended March 31, 2021 on which we have 
issued an modified audit opinion vide our report dated June 25, 2021. 

Place: Hyderabad 
Date: June 25, 2021 

For MAJETI & CO 
Chartered Accountants 
Firm's Registration ~o: 0159755 / 
\YI,~~ 
Kiran Kumar Majeti 
Partner 
Membership No: 220354 

UDIN No: 21220354AAAABI4662 
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STANDALONE STATEMENT O P ASSETS AND lIABlllTES: 

, 
S.NO. I 

; 

, 
I ~: l'top"'ty, plant 'lIld ~uipment ':::: """.1' Ib: Capital wor~-i l1- p ro8rl'SS 1"'" lei Int a.'l Bib ll!~SC IS 

(il l n~ estlll e nl5 1336» 1:::.:: I:) Deferred tax AS$t (11(.'1) 1258.91 , ,.;.,;. 
1ll ;offif, , 

, '''.25 1"'-" 
IiI [n"''SlmenlS 309.6[ 

(ii) Trade rl'C~ivabil'S ~~:~; ~;~ (iiil Ca~h ami cash ('(jui\'al~n lS 

(iv) Bank l>~ Ll ncl'S other tha n (iii) aoove -;;;; "78,« 
(,) Olhers :::: 

Wi 
Assets (ne l) 

3;~:" 
~ 

-;;;;;; 

;~~:~ 
, 

22~:~: -"-' ~ :,) 1. 
b) , , 
, ; ; 

IOl) Financ!alllahiUlil'S 

'H 
6.% . . (i) Borrm..ings 

U 

Ib) . .. 

'~ 
~' 1 

Il.:unent il i 

loll Fin.l.ndJ.I Liabililics 

"'::: """ (i) Borrowings 
(ii) 'frau" p-'yahli'S 29090· 
(iii) Oth" r fllla"Cj.~ll i,lbi1i t il'S 1173.1< mil 

Ib! Other curren t l i~bili t i('5 ~'~ 6:~ C 
Ie) Provisions , II . ~ 

CO Ul d ... 
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STATEMENT OF C ASH FLO WS 

AS AI A'" 
S.NO. r~rtlcu l ars Audi ted Audited 

31.OJ.2071 31.03.2020 
C~sh now from opc .... ti n& .. div;ti('S 

PlOfil bcofl!f'e In 1,000.96 (9-18.95) 
AtljuSI "'~nl~ for: 

Dcpr~'Cia lion and amort isation <,xpense 2,.S?3.J.! 2.~.43 

UnrcaliScd foreign exchange g.1ln(ncl) ' .5.32 · 
Intcrl"SI incuna' (233.95) (1 22.50) 

I'rovi5lon no longer rl"{uircJ .... rillen b.>ck (Hl6.03) · 
Performance guarant,-", R'(l'ivcd back (1 ,888.20) 
Il001: der":l on ilSSC t .Hscil ro.lcd 374.05 · 
l'inancecosts 117119 Z l .3? 
(l'mfit)/Loss on sak of Property. plant and "'Iuipou_'tI1 (nel) 0 .73 (H .43) 
Gam nn Inves tments (8 .74) (247.81) 

Cl'rofitl l Loss on sale of Properly, vlant and e(lui llnenl fnell (l 5.~2) 4.79 

0 cr~ l ;n Il'(Inl before wotkin Cl Hal chan " 1,89'l.55 1,606.92 
Chinge In operJ ling asset, a nd liabilities 

Tr •• de n'<:eivables and olhl' r ru;Sd s (1I3.1lO) 1,5-18.69 
Inventories (lJA I) (60.33) 

Trdd" paj',lbks, ulher liabi llli«5 ,111<1 provi~ion5 37-1.21 (S.J I8.0-I 
O sh f neu.led from (I r~l;n ~(Ii v il i~ 2,1S6.55 J,747.U 

tnromc lax id) / Re«>h'ed """ .. 719.46 
A Net '~Sh cner~ l c d (",111 0 er~lin arlivi lie5 3,02213 27.78 

C~ sh fluw5 from invest ing ~ctiviti CJ 
Purchitli<: of properly, planl anJ ~ ... !uipmenl and illlillllllbb as~ ls (2.0122.-1.9) (2.57().53) 
Inv('S lnl~nl in sub!iidiary (6JX) · 
l'u rchllSl' of i'1Vt'Shm.' nb (300.116) · 
Procecili; from d ispos.1\ of property, plant and o.>quipmenl · 2-17.112 
C hange in b,Ink balances (having ongin.llmalu rity of mu:.: than three monthS) (n .... ) SO.23 21.&9 

hl ll'l l'S t TL'Ct.'lvcd 7'16,65 "' . ., 
Dividend frOI11 currcn t invl'!i tmenlS 2/!S .1H 1 7 ·1 .3~ 

" Net ush (outflow frorn lnves!!" activ ities (1 ,646.63) 1,903.73 

C~sh nows from (indnclng ~ cli\lili", 

I' roc(."<.'ds/('''parmen!) of Non CUrTen! borrowings (nel) (3.03) 1.37 
ProcC\!d s/(repayment) of cUffenl borrowings (nN) (2,61&.96) (159A3) 
Fin.lncc COO;IS pa id (177.'rlO) (151.42) 
Div idend and dividend d is tribution lax paid · 11 .227.(9) 

C Net (15h (ou tnowV inflow from fluncin ,ctivilics (2,797.89) (1.&37.171 

i\+lJ+C Net Increas,,", (decrease) in (~ s h and c~sh equiva lents (1,422.39) p,5 13,12) 
Exch'111ge rlilferrnce On translation of fOfl' ign currency c..shand c~sh e<.juivaknts· · · 

o '~ni"g Cash ;and Cas h Equiv;olenl5 4.661.83 11,17<1 .95 
Clos ln C1sh and C.ls h E ulva lcnts 3,239.44 4,661.83 
'Am n . b"'o ... th ~ '" , e round lllg off no ms 

Conld ... 
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Noles: 

1 

, 

, 
4 

5 

6 

The ahow Standalone Audi ted I'inancial results for the quarler and year ended 31st March 2021 as re~ie"'ed by the Audit Commilk.." have 
been considered ami approved by the Board ofDireclors at it Meeting hd.! on June 25, 2021. The same also were audiled by th~ Auditors of 
lhe cump.my and their reports conta ins Qualification. 

'1h~ State"nenl has bet>n prepared in ilCcordance wilh the Companies (Indian Accounting Stundards) Rub. 2015 (Inti AS) prescribed under 
5<'<tion 133 of Ihe Companies Act, :,W13 and o ther fl'Cognised accounting practicl'l; anti pulicks to the extent applicable and in lerm~ of 
R~gu l alion 33 of the SEll l (Usting ObUgMiolls and Di.sdosute R«j uirCllIcnls) Kegui.llions, 2015, as amelld,,". 

The Company is engaged in lhe business of "Q.>Qphyskal Da ta Acquisition, Processing and Interrret~ tion Services ' and thcrdur~, has only 

one repo rtable segment In accordanc~ with 10.1 !\S108 "Opera ting Segments" . 

The figures for the quarter ended 315t March 2021 &: 31st Mar6 2020 arc the balancing figures between audited figuF<.'5 for the lull fillilncial 
year and the revlewcd year to date figures up to the third quarter of the respective financial year. 

In July 2019, the Income Tax Depar tmen t ('Department") has cond uctcd ~ sea rch under scoctiun 132 uf th" Income Tax Act,1961. The 
company has provided the requested information and documenl5 with the lJepartment In this regard, the statutory auditors have qualified 

their Aud it Report. 

n,l' managemenl has assessed Ihe impacl of COVI D-19 pandcm k on the financial s t"tements, b""iness operation., liquiclity position, cash 
flow and has conclucled tha t based on the cur,...,nt estimates no matcri.ll adjustlllents arc required i.n the carrying amount of assets and 
1iabilitil'S as a t 31s1 Ma rch 2021 . 
·Ihe impaci of Ihe panclemic llI ay be different from IhJt l'Stinlol te([ as at the dilte of ~pproval of these flnandn l Sta lCn\en lS anl1 the Cunlpnny 

.... ilI continue tD clDsely mDnitor any material changc'S tD futureecDnDmic conl1iliDns. 

7 During the 'Iuarter cnded /l.1.~rch,. 2021, Comp,U\y flocognisl."<J Rs 18&8.20 lakhs as other ;llcD llI e in rl'Sl)CCt Df Performance GUMJn tee 
recetvdble from tlte customer, based on the f~vourJblc ord~ r received as I><,r the te rms Df the co nt r~c t. The same amou nt was eX~I\~ed as 
conlract closure charges pIl!viously. 

8 During the qUMter ended MoIrch 2021, the company h,\s rl'Ctlgnised con tr,Kt closurc dHuges on account of clien t ('nforced performance 
commitmenl5 fer an ame unt of Rs.S76.11 lakhs out Df the aVegate amount of R.~.1169.11 la kl\~ fur the year <'nJed March 31, 2021 ~fl~r 

reversing Ihe provi~ion of 1{s.593.08 lakhs made fo. <,xp<.oclcd o<,dit loss during the quarler ended Jillle, 2020. 

9 TI,e lJo~r,l of Dirl'C tors has R'<:onlmemled a divi,lend of Rs . 8/- per E'luity 51",re of Rs. 10j- e,-,clt for the fillallc t31 yc", 2020-21 SUbjl'C t to 
the approval of shareholl1rrs at th ... ensuing Annual General /I.t('Cting of the company. 

10 nle figures fDr the cD rrespondlng pr ... vious period have 1x'en reclassified / regrouped wherever nl'CCSSMy tD conform to c"rrent periDd 
classiflCMlon. 

HYDEKABAD 

June 25, 2021 

For AU'HAGEO (IND IA) ~TED 

~# 
Dinesh All~ 

Ch.irJll~n & 1\bn~ging Director 



MAJETI &CO 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT ON THE QUARTERLY AND YEAR TO DATE 
AUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE 
REGULATION 33 OF THE SEBI ( LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

To 
The Board of Directors of 
ALPHAGEO (INDIA) LIMITED 

Report on the Audit of Standalone Financial Results 

Qualified Opinion 

We have audited the accompanying standalone annual financial results (,the Statement') of 
ALPHAGEO (INDIA) LIMITED ('the Company') for the year ended 31 March 2021, attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
('listing Regulations'), including relevant circulars issued by the SEBI from time to time. 

In our opinion and to the best of our information and according to the explanations given to 
us, the Statement: 

i) presents financial results in accordance with the requirements of Regulation 33 of 
the Listing Regulations, except for the possible effects of the matter described in Basis 
for Qualified Opinion below.; and 

ii) gives a true and fair v iew in conformity with the applicable Indian Accounting 
Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 ('the 
Act'), read with relevant rules issued thereunder, and other accounting principles 
generally accepted in India, of the standalone net profit after tax and other 
comprehensive income and other financia l information of the Company for the year 
ended 31 March 2021 except for the possible effects of the matter described in Basis 
for Qualified Opinion below . 

Basis for Qua lif ied Opinion 

As mentioned in Note NO.5 to the statement, the company was subjected to the proceedings 
under section 132 of the I ncome Tax Act. As per the information and explanations given to 
us by the Management, consequential impact of the search proceedings, if any, are presently 
unascertainable and no provision has been made in the audited standalone financial results . 

Our audit report for the previous year ended March 31, 2020 also qualified in respect of 
this matter. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Act. Our responsibilities under those Standards are further 
described in the Auditor's Responsibility for the Audit of the Standalone Financial 

~;::;~a>.::tements section of our report. We are independent of the Company in accordance with 
)<c.,- It~ ode of Ethics issued by the Institute of Chartered Accountants of India (!CAl) 

'" to r with the ethical requirements that are relevant to our audit of the standalone 

~HY 
* CJ: 
" 

Siri Sampada Apts .. 16-3-347/ t7 . Dwarakapuri Colony I Sai Baba Temple Road . I Punjagutta. Hyderabad - 500 OB2 
({) Off.: +91-40-2335 B055 I E-mail : kiran@majeti.co.in 

Extn : 302 . Girija Imperial Apts .. I Vitlal Rao Nagar. Madhapur I Near Westin Hotel. Hyderabad - 500 OB1 . 
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Chattered Accountants 

Continuation Sheet 

financia l statements under the provisions of the Act and the Ru les made thereunder and 
we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our qualified opinion on the standalone 
financial statements. 

Board of Directors ' Respons ib i l ity for the Standalone Financial Results 

These Standalone financial results have been prepared on the basis of the standalone annual 
financial statements for the year ended March 31, 2021. 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of 
the Act with respect to the preparation and presentation of these standalone financial 
Results that give a true and fair view of the financial position, financial performance including 
other comprehensive income and cash flows in accordance with the Ind AS and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial Results, the Board of Directors is responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor' s Responsibility for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
Results as a who le are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists . Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 

• ~ bly be expected to influence the economic decisions of users taken on the basis of 

9 
ndalone financial Results. 

~H~ ? 
* * q $ 

Q)..z ~'li 
~redAcco~f\' 
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Chartered Accountant3 

Continuation Sheer 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion . The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion , forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion on whether the Company has 
adequate internal financial controls system in place and the operating effectiveness of 
such controls. 

• Eva luate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
standalone financial Results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

Evaluate the overall presentation, structure and content of the standalone financial 
Results, including the disclosures, and whether the standalone financial Results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
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Other Matters 

Continuation Sheet 

The annual financial results include the results for the quarter ended 31 March 2021 being 
the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

The standalone annual financial results dealt with by this report has been prepared for the 
express purpose of filing with stock exchanges on which the Company's shares are listed. 
These results are based on and should be read with the audited standalone financial 
statements of the Company for the year ended March 31, 2021, on which we issued an 
modified audit opinion vide our report dated June 25, 2021. 

Place: Hyderabad 

Date: June 25, 2021 

For MAJETI & CO 
Chartered Accountants 
Firm 's Registration No: 0159755 

\f\'~~ 
Ki ran Kumar Majeti 
Partner 
Membership No: 220354 
UDIN No: 21220354AAAABH1536 



A ALPHA~ (INOlA) LIMITED 
PiC' Ne " S~~r S«.oely RotC No 2. 8.n~rl ~~~ . Hydtrabad !rlXY.I34 
1,1 '91 "' ()'235S0S02 / 21~SM03 / 2~O~I)I . h. · 9 ' '' O·1l550n~ 
E·' .... l 1l'l1oO'lph~DolO(loa com. Websde _llrI'.lge:llrldL, co m 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submittl'd 

alongwith Annual Audited Financial Results (Standalone and Consolidation) 

Statement on Impact of Audit Qualifications for the Financial Year I!nded March 31, 2021 
!Regulatlon 33 and Rt'gulal lon ~ .2 of Ihe SEBI (lODR) (Arnendllwr'll Re9ul3tlollS. 20161 

51. Particulars Standalone -Audited Au -1-- - dite-d 
__ _ _ _ Figures· F!g ures '" 

NA 
NA 

~~!!. Jnco~ ___ i ~6562 'o;6;-1-1 __ 
Total E_pendi ture _ .. 1S561.6S 
Net ProfiV (Loss) _ _ 743.16 NA _ 

NA -
NA -
NA 

Earnines Per Share _ 1l .68~-1r-_ 
Total Assets 28106.",24:,-+_ 
Total Liabilities 4652.00 - -
Net Worth NA _ 23454.24 

I NA 
--

Any other finilrlclil l item(s) NA 

- (Rs In la~hsJ 
Consolidated -

Audited Audit 

F_1gu~· Figures 
1656698 NA -
15655.90 NA 
644.32 NA 
10.ll NA 

30922.73 NA -
4619.44 NA -
26303 29 NA - -

NA NA =r: 
I (as felt appropuaie by the I . 

I manageme~ I 
\ . (as reported before adjusti!19 for qualificat ions) 

r 
.... (nud,'Cd figures ant'" adjusting for qualifications) 

'I Audit QUiillificati-;; (each audit ~ualific.ation -.. -".- ,-.-t.-,,-). (Standalon; and c: nSOlidation) 

A 

B. 

L 

Details of Audit Qualification: 
As mentioned in Note No S and Note No. 6 to the Standalone flOanClal Resul ts and 
Consolidated FlOancial Reslills. respectively. the Company was subjected to the 
pfOceedings under ~ectlon 132 of the Income T a_ Act. As per the "' formation and 
e_planatlons given to m by the Management, consequel\\!at Impact of the search 

I proceedings. if !!1Y!..~e pre~tly unal>(('rtalnahle and no ~Islon has been made 
Type of Audit Qualification QualIfIed £Ein~ I Ves 

I DIsclaimer 01 opinion 1:-
Adverse _ -1~_. _._ 

tllne I ~. 
~ how long 20M! time 

I 

Frequency of qualification 

contlnulilg 
For Audit Qualification(s) where the impact is Not Quantified 
quantified by Managemenfs Views: 

"'0 

elN : l 74210TG19B7PLCOO7580. Rego. OffIce 802 . Babukhan 
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'-

W. 

E For Audit Qualification(s) where the impact is not 
quantified by the auditor 

ii. 

! Ma~agement's estima-,O;o-n- o- n the impact of audit 

qualLfication 
If Management is unable 10 eHimate the impacl, 

reasons for the same' 

iii. Auditors' Comments on (i) or (ii) above. 

Signatories: 

Dlnp~h Ana 
Chairman and Managing Dlr('cto! 

Not Applicable 

Quantification can't be made 
until the conclusion of the 

I matter with the Income Tax 

\ Oepilrtmcnt 

I Refe, to Audit Qualification 

.1 m~lti.Q.tle.£ i r~oint ~. ~~Vf 

r 

~ 
, 

~-
( , 

( • > 

' " 

2 Rotlini Gadt' ~. 
( hlel rinanClal Office. ( ':;'1 - --

3. RaJu Mandapalli 
Chairman of Audit Committee 

, KHan Kumar Ma)E'tl 

Partner of Miljcll & Co" Statutory Audrlors 

Plan' Hyderabad 
Date hme 25, 2021 

~'~ '~rV 
~~''"-v-9 , 


