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Sub: Submission of unaudited financial results (standalone and consolidated) of Indiabulls
Integrated Services Limited for the quarter and half year ended September 30, 2018,
along with Limited Review Report thereon.

Dear Sirs,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we enclose hereto, for
your information and record, the unaudited standalone and consolidated financial results of
Indiabulls Integrated Services Limited (‘the Company’) for the quarter and half year ended
September 30, 2018, duly approved by the Board of Directors of the Company at its meeting
held today i.e. November 14, 2018.

We also submit herewith Limited Review Report dated November 14, 2018, issued by the
Statutory Auditors of the Company, on the said standalone and consolidated financial results,
respectively, which were duly placed before the Board at the aforesaid meeting, which
commenced at 7:00 p.m. and concluded at 8:20 p.m.

Thanking you,

Yours sincerely,

for Indiabulls Integrated Services Limited
¥ 1

e~

Priya Jain
Company Secretary

Indiabulls Integrated Services Limited
(formerly SORIL Holdings and Ventures Limited and Indiabulls Wholesale Services Limited)
Corporate Office: ‘Indiabulls House’ 448-451, Udyog Vihar, Phase-V, Gurugram-122016 | Tel: 0124 6681199 | Fax: 0124 6681111
Registered Office: M-62 & 63, First Floor, Connaught Place, New Delhi-110001 | Tel: 011 30252900 | Fax: 011 30252901
CIN: L51101DL2007PLC166209, Website: www.indiabullsintegratedservices.com, E-mail: helpdesk@indiabulls.com












Motes to standalone finsncial resubts:

[lse stsnidnlone finaucial cesults of Indiabulls Tutegeated Services Limited (formedy kuown s SORIL Holdings and Veutices
period ended 30 Septermier 2018 Lave been reviewed by the Audit Committee and spproved by he Board of Directors (the Boasd)

heen subjected to limited ceview by the Statutory Auditors of the Company

Lismied and Ludinbulls Whalesale Sexvices Limited) (the Coumpany) for the quasier sad
at s meeeting leld on 14 November 2018, These standalone uaicial eesubts have
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Ry, in lakhs)
T TR YT
Unaudited Audited
Non current assets
(8) Propenty, plant sd equipaent 1617 18,43
1) Other intangible sssets 134.62
() Financisl assers
Iavestments 1325716 32,107 16
Loans mis anis
{dy  Defecred rax assets, pet 30T BAT
f€) Mow cumvent tax assets, net 4357 16,28
Other wou current sssets - -
Total of non current assets 33,818.77 32,207.14
() loventodes 3020 E
(b} Femancial msets
Tnwestments 20,419 60 30,3744
Teade receivables 7986 1718
Cash s cush equivalents 16817 65,50
Losns 1,4,07543 36,858, 38
Oither fmancial assets . 4302
(¢} Orlier curvent assets 14117 .63
Total of current assets 1,54,912.43 67,610L97
1,88,431.20 99,K19.11
() Equity shace capital 178651 109637
Other equity 1,60,853.21 1299524
162,639.74 7409161
i
Nen-curreat liabilites
5} Provisions 119 116
Total of non current abilities 10.19 1116
Current liabilities
(8)  Financial lishilities
Bosowings 2517700 2517700
Tende papsbles
<total ding dues of micto enterprises and small enterp = 3
<total cutstimding dnes of coedstors otber than micro enterprises snd small enterprses 103 3680
Other financial liabilises 2949 B6.40
(b) Other cureent Bsbalities 93.25 28766
(g} Provisioss 028 .28
Curvent tax lishilities, net 47822 15808
&ﬂ of current liahilities 25,781.27 25,716. 4
“Total of cquity and liabilities 1,88,431.20 99,K19.11
The staudalone finaacial sesults are prepared in accordance with the recoguition aud principhes of Tndian Accounting Standagds s notified wndee the Compusies (i Accoutag Stadasds) Rules,

2018 a specified in Section 133 of the Companes Act, 2013

ee Compreiy's primsey busiiess segnseat i reflected based on principal bisiness activities carsed ou by the Compauy. As pes ludian Accounting Stmudard 108 us uctified vader the Cumpaies (Indian Accounting
Standnds) Rules, 2015 35 specified in Section 133 of the Conpanies Act, 2013, the Campauy operates in ane repostable business seguneat Le. purchase, sale, dealig, construction and developinent of real estate project
g with all other related activisies aud is primasily operstang i lidia md lience, consiered as vingle geograplical segmen. Th

fud AS 113 Revenue from Cenitaces with Custamers, masdsiney for reporting periods beguing oa o al
approsch these were ao adjusiments requised to the setsined eamings of the Group st 1 Apnl 2018 Also, 1

aud telated items in the fnancial results

To rellect i the naine of the Company ifs association with Tudiabulls Geoup, and vacous existing and proposed integesed ctivities, seevices, being carsied cut Ly its subisidiary compmics 1t consolidsted level,
Compmuy's name las hees. changed from 'SORIL Holdings sad Veatuces Lanited' to Tndisbuils Integeated Services Limited” with effect from 16 May 2018, The new name Aoesn't suggest any new line of business
s thesefioce no sdditional disclosue is gequised in terms of para I of Part A of Schiedule 1V read witl cegulation 33(1)(e) of SEBL (Listing Oblbigations and Disc

The Compenssion Comnitiee of e Company st its seeting held oa 9 August 2018, has genated mn nggregate of 10,00,000 (Tew Loe) Stock Opicns uader the Coapany's Eumployee Stock Opnon Scheune,
sepeescntig 0 equsl munbes of exqity shases of ace value of R, 2/ each i tie Compay, at an exercise pece of s 489.33, beng the closiag macket price o the National Stock Exchange of India Lunited, a5 on 8
Anguse 2018. The Stock Options so geanted, shall vest witlin five years begiving frca 10 August 2019, the fiest vesting date. The options vested uler

from the relevait vesting date

The shascholders of the Company on 20 August 2018, approved the shiftmg of registered office of the Comp

applicable segulatory approvals
The Conspasy has further wvested into rwo of its exsting wholly owaed subsidiaries

Registered Office: M-62 & 63, First Floor, Caumglt Place, New Dellu - 110001
Corporste Identity Number - LS1101DL200TPLC16620%

Place : Guragran
Date_: 14 Noveinber 2018

fier 1 April 2018, weplaces cxisting revenue recogaition requirements. Under the modified reirospective
he application of lad AS 113 did not have any significant impact on reeogaition and weasigeinent of reveie

ve Company cardes on different busisess tirongh wvesunent in subsidiaries.

lowure Requarements] Regalations, 2015

1 of the slabs, can be exercised withn a pesed of five years

any 1o its Corporate aud Head Orifice, sinuated a1 Gonigram, e srate of Haryans, whech o pending for

For and on behalt of the Board of Direcl

M5, Walia
Whole Tisue Durecios




CHARTERED ACCOUNTANTS

508, Indra Prakash, 21, Barakhamba Road, New Delhi - 110001
Phones ;: 23730880/1 Fax:011-43516377
E-mail : info@apnco.org

Independent Auditor's Review Report on Consolidated Quarterly and Year to Date Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To The Board of Directors of Indiabulls Integrated Services Limited (formerly known as SORIL Holdings and
Veentures Limited & Indiabulls Wholesale Services Limited)

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘'Statement’) of
Indiabulls Integrated Services Limited (formerly known as SORIL Holdings and Ventures Limited & Indiabulls
Wholesale Services Limited) (the Company’) and its subsidiaries (the Company and its subsidiaries together
referred to as 'the Group') (Refer Annexure 1 for the list of subsidiaries included in the Statement) for the
quarter ended 30 September 2018 and the consolidated year to date results for the period 1 April 2018 to 30
September 2018, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement is the responsibility of
the Company's management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily
to inquires of company personnel and analytical procedures, applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above and upon consideration of the review report of the other auditor,
nothing has come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with applicable Indian Accounting Standards specified under Section 133 of the Companies Act,
2013 and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016
dated 5 July 2016, and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

4. We did not review the financial results of a subsidiary included in the Statement whose financial results reflect
total revenue of ¥ 203.88 lakhs and ¥ 404.22 lakhs for the quarter and period ended 30 September 2018
respectively, net profit after tax (including other comprehensive income) of ¥ 135.09 lakhs and T 282.57 lakhs
for the quarter and period ended 30 September 2018 respectively, total assets of ¥ 11570.06 lakhs and ner assets
of ¥11386.46 lakhs as at quarter ended 30 September 2018. These financial results have been reviewed by other
auditor whose review report has been furnished to us by the management and our report in respect thereof is
based solely on the review report of such other auditor. Our review report is not modified in respect of this
matter.

For Agarwal Prakash & Co.
Chartered Accountants o
Firm's Registration No_4

005975N 8

Vikas arwal New Delhi

Partner .
Membership No.: 097848%

Place: Guru
Date: 14 November 2018



Annexure 1
List of entities included in the statement

1. SORIL Infra Resources Limited (formerly known as Store One Retail India Limited)
2. Store One Infra Resources Limited

3. Albasta Wholesale Services Limited

4. Lucina Infrastructure Limited

5. Sentia Properties Limited

6. Mahabala Infracon Private Limited

7. Ashv Stud and Agriculture Farms Limited

8. Airmid Aviation Services Limited

9. Indiabulls General Insurance Limited

10. Indiabulls Life Insurance Company Limited
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CHARTERED ACCOUNTANTS

S08, Indra Prakash, 21, Barakhamba Road, New Delhi - 110001
Phones : 23730880/1 fFax :011-43516377
E-mail : info@apnco.org

Independent Auditor's Review Report on Standalone Quarterly and Year to Date Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To The Board of Directors of Indiabulls Integrated Services Limited (formerly known as SORIL Holdings and
Veentures Limited & Indiabulls Whotlesale Services Limited)

1. We have reviewed the accompanying statement of unaudited standalone financial results (‘Statement’) of
Indiabulls Integrated Services Limited (formerly known as SORIL Holdings and Ventures Limited & Indiabulls
Wholesale Services Limited) (the Company') for the quarter ended 30 September 2018 and the year to date results
for the period 1 April 2018 to 30 September 2018, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. This Statement is the responsibility of the Company's management and has been approved by the Board
of Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted out review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institure of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily
to inquires of Company personnel and analytical procedures, applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable Indian Accounting Standards
specified under Section 133 of the Companies Act, 2013 and SEBI Circulars CIR/CFD/CMD/15/2015 dated
30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Agarwal Prakash & Co.
Chartered Accountants ‘
Firm's Registration No.: DSF/DH

Partner

Place: Gurugram
Date: 14 November 2018



