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August 10, 2018 

 

Scrip Code - 533520   

BSE Limited  

Phiroze Jeejeebhoy Towers, 

Dalal Street,  

MUMBAI – 400 001  

 

IBULISL   

National Stock Exchange of India Limited  
„Exchange Plaza‟, 

Bandra-Kurla Complex, Bandra (East) 

MUMBAI – 400 051  

 

Sub: Intimation under Clause 30 and 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

 

Re: Outcome of the Board Meeting of Indiabulls Integrated Services Limited  

 

Dear Sirs,  

 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we enclose hereto, for your 

information and record, the Un-audited Standalone and Consolidated Financial Results of Indiabulls 

Integrated Services Limited (“the Company”) for the quarter ended June 30, 2018, duly approved by the 

Board of Directors of the Company at its meeting held today i.e. August 10, 2018 (which was 

commenced at 7:00 P.M. and concluded at 8:20 P.M.). Further, in terms of Regulation 33(3)(b) of the 

Listing Regulations, the Company has opted for submitting consolidated results alongwith the standalone 

financial results for the current financial year.  

 

We also submit herewith Limited Review Reports dated August 10, 2018, issued by the Statutory 

Auditors of the Company, on the Standalone and Consolidated Financial Results of the Company for the 

said quarter, which was duly placed before the Board at the aforesaid meeting. 

 

Further, we wish to inform you that to have focused business operations of Life Insurance, General 

Insurance, Customer platform and/or other financial services business, the Board of Directors of the 

Company at its aforesaid meeting has discussed and considered various options to restructure/ reorganize 

the ongoing and proposed business of the Company and/or its subsidiaries. The Board constituted a 

Reorganization Committee to consider, examine and evaluate various options including demerger / 

transfer, on a going concern basis, undertakings, business, activities and operations of the Company 

pertaining to its non-financial business segment(s) to SORIL Infra Resources Limited (“SORIL Infra”), a 

majority owned subsidiary of the Company, the equity shares of which are listed with BSE Limited and 

National Stock Exchange of India Limited. The proposed restructuring, subject to all applicable approvals 

including the approval from Board of SORIL Infra, would streamline the operations and ownership 

structure of the Company and unlock the value of Company‟s shareholders by providing them direct 

ownership/shareholding in SORIL Infra, in consideration of transfer of such non-financial businesses and 

undertakings and cancellation of Company‟s direct stake in SORIL Infra. 

 

The objectives for the proposed restructuring include the following: 

 

(i) given that the Insurance and financial service businesses and other non-financial businesses of the 

Company and its subsidiaries have different risk/ rewards and requires a distinct gestation period, 

funding, and are subject to distinct technical and regulatory requirements, the restructuring would 

aim to segregate financial services,  insurance business of the Company from its other businesses, 
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thereby allowing investors to diversify their portfolio into separate entities, focused on the 

Insurance & financial business and other business, respectively.  

 

(ii) unlocking the value of the Company by providing shareholders with direct ownership of the two 

segments, viz. insurance & finance and other non-finance business. 

 

The Board is of the view that the restructuring initiatives aimed above, would help the Company and its 

subsidiaries allocate the required capital to their respective businesses, attract the requisite kind of 

investors, unlock value for the shareholders, provide synergy of operation and management and 

streamline the operations and ownership structure of the Company and its subsidiaries.  

 

The Reorganization Committee would present a draft proposal before the Board for its consideration and 

approval. Upon receiving the recommendations of the Reorganization Committee and the professional 

advice, the Board will take final decision in due course regarding the aforementioned reorganization, 

and will make further announcements when the appropriate decisions are made. 

 

Thanking you, 

Yours sincerely, 

 

for Indiabulls Integrated Services Limited 

 
Priya Jain 

Company Secretary 

 

Encl: a/a 
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" cltan.reRED ACCoUNTANTS

508, Indra Prakash,21, Barakhamba Road, New Delhl- 110oo1
Phones : 23730880/l Fax : 011{3515377

€-mail : info@apnco.org

Independent Auditot's Revievr Repod on Coneolidated Querter$ Financial Reeults of the Company
pursuant to rhc Regulation 33 of rhe SEBI (Usti.g Obligetioae and Discloeure Requircmeou)
Regulatioos' 2015

To The Board of Directore of Indiabulle Inregr.tcd Servicee Limired (fomar! knou at SORIL Holdixg aad

Vcatuu L)nitcd O lndiab k lYbobnb Scoior L.iaitcd)

1. We have revievred the accompanying statement of unaudited consol.idated finaocial results (Statemeot) of
Indiabulls Integtated Services Limitid (forner! kroan at SOBIL Holtlhgt anl Ventt/M Unrtad dt l*l;nbalk

IVhohslc Scaiit Unitat) (rhe Company) and its subsidiarics (the Compaoy and its subsidiaties together

referred to as 'the Group) (Refer Aonexure 1 for the list of subsidiaries iocluded in the Statemcnt) for the

quarer endcd 30June 20i8, being submitted by the Compady putsuant to the requlernent of Regulation 33 of

tire SEB1 (I-isting ObLigations and Disclosute Requirements) Regulations, 2015. This Statement is the

responsibility of the company's managernent and has beeo approved by the Boald of Dhectors. our
responsibility is to issue a report on thc Statement based on our review'

2. We conducted out review in accordance with thc Standad on Review Eoggement (SRE) 2410, Review of
Interim Finan&l Information Perfotmed by the Independent Auditor of the Entity, issued by the Institute of
chaltered Accountants of India. This standard requires that we plan and perform the review to obtein

moderate assuraoce as to whether thc Stateoent is fiee of meterial misstatement. A rcview is limited primatily

to inquires of Company personnel and anelytical procedures, applied to finaocial data and thus provides less

"r.ur".r"" 
th"n 

"r, "rrdit. 
We h.ne not petformed an audit aod accotdingly, we do oot express an audit opinion'

3. Based oo our revievr conducted as above and upon consideration of the rcview regort of the other auditor,

norhing has come to our attention thar ."rr.". us to believe that the accomPanying Statement prepared in

"""ordin"" 
with appl.icable Indian Accounting Standatds specified under Section 133 of the Companies Act,

2013 and SEBI Circulars CIR/CFD /CMD/15/2015 dated 30 November 2015 and CIR,/CFD /FAC/62/2016
dated 5 July 2016, and othet recognised accounting practices and policies has rot dj1l9t:9 t!" informadon

required to be disclosed in accordaice with rhe reguircmeots of Regulation 33 of the SEBI (I-isting Obligations

"nd 
Di..lo"gre Reguirements) Regularions,2015, including the manner in which it is ro bc disclosed, or that it

contains any material misstatement.

4. We did not review the Enancial results of a subsidiary included in the Statement whose 6nancial rcsults reflect

toral revenue of Rs. 200.34 lakhs for the quaft€! ended 30 June 2018, det Profit after tax (including other

cornprehensive income) of Fs. 147.48 lakhs fot the quarter ended 30 June 2018. These financial results have

been teviewed by other auditor whose review fepolt has been fumished to us by the manegemeot and our

report in respect theteof is based solely on the review report of sucb other auditot. Out review lePort is not

modified in respect of this oatter.

For Agarwal Prakaeh & Co.
Chartered Accountants

N{embership No.: 097848

Place: Gurugram
Date: l0 August 2018

Partner



lndcDcrdctrt Audltorre Rcvtcr Rc'port oo C'.otdt&tcd Qurtcdy Firocid Re||rlo of ttc C'onpeny

;;;;,; il;;;d- 3t Ji th. ttEDI (utdttg obligtdoor end Dlrcloruc Rcqu&Grcon)

Regutetioo,a)l5

Antrctatc 1

List of rubrldbtlct lochdcd io 6c rtrtcocot

1 . SORIL Infte Rcrourcc 
'!n&d 

(fn! l'p,tr tt Sbt 04 Btbl It& f itibt)
2. Stot! Onc Inft. Rcrourccc UtDitcd

3. Albesb lvhohsrtc Sc{vicc! Uoitcd
4. Ilciot In&rctrucalc limitcd
5. Scntir ProPcrtice Limitcd
6. Meh.bell ioelcoo Privrtc Umitcd
7. Ashv Sud md Agriculturt Flrmt Limitcd

& Airrid Avi.tioo &rvicc! t'imitcd
9. In&bulls Gcncd Inrunocc Limitcd

10. IndieNlr Lifc Iruunncc Coopeoy Limird
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Independent Auditot's Review Report on Standalon€ aYrytty. Finaocial Results of the Company
pursirant to the Reguletion 33 oi the SEBI (Listing Obligerions and Disclosurc Requirements)

Regul,ations, 2015

To The Boatd of Directors of Indiabulls Intcgr.ted Services Limited (omer! kaoun at 
'QRIL 

Hollingt atd

vettnt Ljnitcd 6ltdiabdlt lvbobvb sniu Linixd)

1. Ve have reviewed the accompaoying statement of unaudited staodalone financial results (statement) of

Indiabulls Integmted Services Limite-d (fom,! kro'n at SOPfL Holditgt aad Vmtunt Unitcd .& Indiab ls

lVhohvb Scniai L,initcd) (the Company) ior the quarer eoded 3oJune 2018, being submitted by the Company

pursuant to the rcquiremtnt of Regulatioo 33 of-the SEBI Qistiog Obligations and Disclosure.Requirements)

itegul"tioos, 2015. This Statement Is the rcsponsibility of the Company's maoagement and has been approved

by'the Board of Dircctors. Our rcsponsibfity is to issue a report on the Statement based on out review'

2. We conducted out review in accordance with the Standad on Review Enggement (SRE) 2410' Review of

Ioterim Financial Information Performcd by the lodependeot Auditor of the Eotity, issued by the Institute of

Charteted Accountants of India. This Standald requires that we plan and perform thc review to obtain

moderate assulance as to whethe! the Statement is free of material misstatemeot. A review is limited primarily

toinquiresofCompaoypersonoelandanalyticalprocedures,appliedtofinaocialdataandthusptovidesless
assurance rhan an audit. \fe have not performed an audit and accordiogly, we do not express an ar-rdit opinion.

3. Based on our review conducted 
^s 

stated ebove, nothing has come to our altention that causes us to believe

that the accompanyiog Statement prepared in a.cord-a.,ce -1! l!PI'^b!,I"1a -)::t:tTg,^l:1"q':o'
specified .,nder iection'133 of the Companies Act, 2013 *9 .SEPI Circulars C1R/CFD/CMD/ l5/2015 dated

3b No.,ember 2015 aod clR/CFD /ilc/ez/zOrc dated 5 July 2016, and othe! recognised accountiog

practices aod policies has oot disclosed the infotmatioo required to be disclosed in accordance with the

i"qt,ir"-".rt, of l.gutn.ion 33 of the SEBI (Listiog Obligatioos and Disclosure Requirements) Regulauons'

20i5, includiog the i.raoner in which it is to be disclosed, or that it contains any material misstatement

For Agarwal Pmkash & Co.
Chartercd Accouotants
F.irql Regisgarion No.:

Pattner
lrlembership No.: 097848

Place: Gurugram
Date : 10 August 2018




