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Dear Sir/Madam, 

Pursuant to Regulation 33 read with Schedule III to the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we enclose hereto, for your information and 

record: 

(i) the unaudited standalone and consolidated financial results of RattanIndia Power 

Limited (“the Company”) for the second quarter and half year ended September 30, 

2023, duly approved by the Board of Directors of the Company at its meeting held 

today, i.e. on November 01, 2023 (which commenced at 05:30 P.M. and concluded at 

07:20 P.M.). 

Limited Review Report dated November 01, 2023 issued by the Statutory Auditors of the 

Company, Messers Walker Chandiok & Co. LLP, on the aforesaid standalone and 

consolidated financial results of the Company for the second quarter and half year 

ended September 30, 2023, which was duly placed before the Board at the aforesaid 

meeting. 
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Yours faithfully, 

For RattanIndia Power Limited 

Lalit Narayan Mathpati 

Company Secretary 
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results 

and Year to Date Financial Results of the Company pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Rattanindia Power Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the 

Statement') of Rattanindia Power Limited (‘the Company’) for the quarter ended 30 September 

2023 and the year to date results for the period 1 April 2023 to 30 September 2023, being 

submitted by the Company pursuant to the requirements. of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Listing 

Regulations’). 

2. The Statement, which is the responsibility of the Company's management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial 

Reporting (Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act), 

and other accounting principles generally accepted in India and is in compliance with the 

presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 

not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. As explained in Note 4 to the accompanying Statement, the Company has non-current 

investment of Rs. 1,211.82 crores (net of impairment provision of Rs. 1,814.39 crores) and 

inter-corporate deposit (classified under current assets) of Rs. 34.00 crores recoverable from 

Sinnar Thermal Power Limited (formerly Rattanindia Nasik Power Limited) (‘STPL’). STPL has 

incurred losses since its inception and is yet to commence operations. Further, the Hon'ble 

National Company Law Tribunal, New Delhi (NCLT) vide order dated 19 September 2022, 

admitted an application for insolvency filed by an operational creditor against STPL and 

initiated Corporate Insolvency Resolution Process (‘CIRP) under the Insolvency and 
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Bankruptcy Code, 2016 (1BC’). However, subsequently, in response to the appeal filed against 

the NCLT order, the Hon'ble National Company Law Appellate Tribunal (‘NCLAT") vide its order 

dated 26 September 2022 had directed the Interim Resolution Professional (the IRP’) to 

abstain from taking any steps and has allowed STPL to participate further with the Ministry of 

Power in continuation of the earlier meetings/ discussions for making the plant operational, as 

detailed in the aforesaid note. While the lenders in their last meeting have not accepted the 

financial proposal made by STPL management for restructuring of overdue debts, STPL's 

management is confident of reaching consensus on alternate options in order to make the 

plants operational in near future. 

In view of significant uncertainties associated with the outcome of CIRP proceedings and in the 

absence of adequate evidence to support the appropriateness of going concern assessment 

of STPL, we are unable to obtain sufficient appropriate audit evidence to comment on 

adjustments, if any, that may further be required to be made to the carrying value of the above 

mentioned non-current investment of Rs. 1,211.82 crores and inter-corporate deposit of Rs. 

34.00 crores as at 30 September 2023 and the consequential impact thereof on the 

accompanying Statement for the quarter and half year ended 30 September 2023. 

Our review report for the quarter ended 30 June 2023, for the quarter and period ended 30 

September 2022 and audit report for the year ended 31 March 2023 were also qualified with 

respect to this matter. 

Based on our review conducted as above, except for the effects of the matter described in 

previous section, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting 

principles generally accepted in India, has not disclosed the information required to be 

disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Deepak Mittal 
Partner 
Membership No. 503843 

UDIN: 23503843B,GUTHT S 

Place: Gurugram 

SO = 

Date: 1 November 2023 

Chartered Accountants
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Standalons Unaudited Financial Results for the Quartor and Half Year Ended 30 September 2023 
TRs. Crore]| 

Quarter ended Half yoar ondod. Year ended 
riculars 3008.2023 X 30092022 | 30092023 | 30092022 | 31.03.2023 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
1 Revenue from operatons 79639 84727 63307 164386 148086 323116 
2_Other ncome 0472 5488 8410 16960 16529 3997 

Total incoma 9111 542,15 72217 183326 184815 388113 
3 Expenses 

(a) Costof fueh, power and water consumeds 61203 63488 5868 124891 103143 223030 
(b) Employee benefts expense 1470 1831 127 3101 2786 5560 
() Finanes costs 16481 13842 13807 0123 26525 51337 
9) Depreciation and amortsation expense. 5000 5710 s707 11619 11269 22207 
(¢) Oter expenses 5094 4134 4269 10228 8356 18877 
Total expenses 91167 586,05 1076 1797.62 152079 322811 

4_(Loss) profit before tax (1+23) (20.46) 86.10 1141 3864 12636 363,02 
5 Tax expenses 

(@) Currenttax 2 - < - = 2 
(b) Deferred tax 108 % 1537 . 2037 
Total tax oxpanses. 108 = 1537 B 2037 

6 (Loss)/ profit for the period (4-5] (21.59) 1 027 12536 33266 
7 Other comprehensive incomo 

() Homs that wi not be rectassifiad 10 profior oss ©39) > 123) (©039) (123) (121) 
Income tax relaing to flems that will ot be rechassiied (o proft o loss B : - : 

) Htoms that wil be reciassified 1o profi or foss. - g 5 = 8 
Income tax relatng 10 lems it wl be reclassfied t proft or (oss : - i : - . 

Other comprehensive income (net o tax) (039) E 1.23) (©0.39) (1.23) 1.21)] 
8_Total comprehensive (Ioss)! income for tha poriod (6+7) (21.93) a8t 10.18 19. 12013 33144 
9_Paid-up equiy share capilal (Face Value of Rs 10 per Equiy Shar 537011 537011 537011 537011 537011 5370 11 
10_Other equiy as per statement of assets and Iabiltes 23794 
11 Earnings Per Share (EPS) 

EPS for the quarter and hal year ended are not annuaised 
“Basic (Rs ) 04 008 002" 004" 023" 082 
Diuted (Rs) 04 o008 002 173 02y 062 

(See accompanying noles 1 the siandaione financial results) 

SIGNED FOR 
IDENTIFICATION 
PURPOSES ONLY 



Notes to the Standalone Financial Results - 
[Standalone Statement of Assets and Liabiliiss Rs. Crore]| 

Aaat Asat 
Particulars 0002023 31.03.2023 

(Unaudited) __(Audited) 
R ASSETS 

1 Non-current assats 
(a) Property. plant and equipment 8321.00 622853 
(6) Capial work-n-progress 663 71 
(© Rightof use 15139 155.05| 
(@) Intangiie assats 022 027] 
(8) Financial assets. 

Investment in subsidianes 121898 1.233 28] 
Loans 20291 22850 
Other financial assets. 2821 

() Non-curent tax assets 875 
(9) Other non-curent assets 1367 

Subtotal - Non-current assets 26174 
2 Current assets 

(a) Inventories 20590 12663 
(6) Financial assets 

Investmens - 799 
Trade recevables 186598 2491 05| 
Cash and cash equvalents 5641 17873 
Bank balances ofher than cash and cash squivalents 65348 5345 
Loans. 3400 3134) 
Other financial assets. 353 3.40) 

(e) Other current assets 13449 21843 
Subtotal - Current assets 2,983.79 311192 

TOTAL - ASSETS 1120883 11,1787 
B EQUITY AND LIABILITIES 

1 Equity 
(a) Eauity share capial 537011 
0) Other aquiy 25782 

Subtotal - Equity. 
2 Non-current iabilt 

(a) Financial abiies 
Borrowngs 387784 255391 
Lease labiltes 1817 245 
Other financial abiies 121 118 

(b) Provsions 977 922] 
(c) Deforred Tax Liabies (Nol) 3574 2037 
(@) Other non-current labies. 84967 87624 

Sub-total - Non-current liabiliies 449240 348335 
3 Current liabilties 

(@) Financia abities 
Borrowings 2291 129495 
Lease iabiities 1018 o70) 
Trade payables 

Total outstanding dues of micxo enterprises and smal enterprises - 
Totaloutstanding dues of credilors other than micro enterprises and small snterprises. 128.74) 

Other financial iabiiies 505 19 
(6) Otner current abities 

gy 

(©) Provsions 4081 
‘Sub-total - Current iabilties 2,036.27] 

TOTAL - EQUITY AND LIABILITIES 11,2088 11,127.67] 

SIGNED FOR 
IDENTIFICATION 
PURPOSES ONLY 



Standalons Statement of Cash Flows Rs. Crorel| 
Half year ended Half year ended| 

Particulars 30082023 30092022 
(Unaudited)  (Unaudited) 

'R Cash Flows From Oporating Activiies 
Proft befors tax. 1 1253 

Adjustmants fo 
Daprociaton! amortisaton oxponse. 1619 11269 
Gainon disposal of fred assets 000 

bilies witen back ©15) 
Investment balances writen of 2804 1263 
Interest income @261 (1832) 
Gain onforeign curency ansacions () 067 (176) 
Finance costs 30123 2525 
Prof on sale of nvesiments ©09) 008) 
Operating profit before working capita changes wrss 0552 

Movement in working capital 
(ncrease) decrease ininventorios @927) 
Decrease i otherfancil assets 232 
Oecraasel (ncrease) i over asseis 16.34 
Decraase i rado and otner reconvabies a2 
Increase n other financial abites 789 
Decroase in ather fabiltes. @504 
Increase i rado and olher payables a3 
Cash flows generated from operating actvties post working capital changes o207 
income tax paid (@50 
Net cash flows generated from operating activtes (A) 2187 

B Cash Flows From invosting Activitios 
Purchass of ropsry, plant and equipmert (including Capia work-rogress) G250 (19.17) 
Proceeds flom saleldisposal o propety. plant and equipment 001 
Loan gven o subsidary @65) 
Movement n curent investments (net) 808 021 
Movement n fxed doposts (nef) (1079, 305 
Interestreceived 837 412 
Not cash used n Investing actiitios () (X0} [ED) 

C Cash Flows From Financing Activities 
Praceeds from ongterm borrowngs. 112500 . 
Repayment of long-term bortowings (1227 54) 2225 
Finance cost pad @rs02) (111.18) 
Payment oflase labiles @85 o) 
Nt cash used in financing actvities (<) [ECZE (537.38) 

D (Decreaso increaso in cash and cash aquivalants (AVB4C) (12232) 5445 
€ Casn and cash qunalenis at i beginnng of he perod 17873 14855 
F__Cash and cash equivalents at the end of the period (D4E) 20300 

SIGNED FOR 
IDENTIFICATION 
PURPOSES ONLY 



&7 TheSandelons Shancis joscka:cf Rallarjodi Powar iowed FRPLY or:™ ihe: Canyanye) for: ha' quarlar; sod hall ysar saded S0Sepleniber 2070 have besd cevissnat by The Aol 
‘Commitee on 01 November 2023 and subsequenty. approved by the Board members at the meeting of he Board of Directors (‘the Board”) held on 01 November 2023 The standalona| 
financialresults nave been subjected 10 a imited “eview by the Stafutory Auditors of the Company. The standalone financial resuits have been prepared in accordance wih the recogniion| 
and measurement principles of Indian Accounting Standards as notfied undor the Companies (Indian Accounting Standards) Rules, 2015 (as amended) as speciied n Section 133 of the| 
Companies Act. 2013 (‘he Act’). 
The Company has non-current invesiment of Rs 121182 cror and loans under ‘current financial asses' of Rs 34 00 crore (net of impairment provision) recoverable from Sinar] 
Thermal Power Limited (STPL'), wherein all 5 uits have been commissioned, but are ye! 1o commence commercial operatios. pending ihe execution of Power Purchase Agroemen| 
('PPA) for oftake of power. The matter related 1> execuon of PPA wih Maharashtra State Electrciy Distributon Company Limited (MSEDCL) has been i dispute wherein STPL had| 
filed a petton before Maharashira Electricty Regulatory Commission (MERC) for adjudication of the dispute, however, the peliion was wihdrawn pursuant o the observation of MERC| 
that STPL may reapproach MERC afer sacuring fm and unconditonal commitment rom Landers for providing working capiall bank guarantees requied for execuling the PPA. in view| 
of acute power shoriage faced by the country durng the recent pasi. the Ministry of Powsr had Kentiied certain power plants, including that of STPL. that are commissioned and| 
preserved i a condiion that they can be brought Into operation wilin few months’ nolices. n this context STPL had been directed to make plant operational and endeavour to st 
power generation ffom 2 out of s § units at e sarflest possible. STPL s in discussion wilh various stake holders (o ensure plant can be siarted al the eariest possible and to ensurel 
Steps ara taken for tha long- ferm resoluion and accordingly. h managemant had assessed that tha STPL's sialus as going concer for the purpase of accounting s appropnala. Thel 
Management had underiaken assessment of reccverabilfy of the financial assets and had crealed provison, wherever deemed necessary. 
During tha pravious year, tha Hon'ble National Company Law Triounal, New Dalhi (the NCLT) vide order dated 19 Saptember 2022, admitied an appication for insolvency fled by an| 
operational credilor aganst STPL and ntiated Corporate Insolvency Resolution Process (CIRP) under the Insolvency and Bankruptcy Code, 2016 (1BC). Subsequently, the Hon bie 
National Company Law Appeliate Tribunal (NCLAT) vide is order dated 26 Seplember 2022 in respansa o the appeal fled against the NCLT order, has directed the Interim Resoluton| 
Professional (the IRP) 10 abstain ffom taking any steps and has allowed STFL {0 partipats further wih the Minisiry of Powe in coninuation of the cariir meetings/ discussions for 
making the plant operational. 
The management based upon inputs from legal exparts has assessed thal NCLAT order dated 26 Ssptember 2022 has directed the IRP o abstain from taking any sicps; thereby. staying| 
CIRP proceedings ntiated by NCLT Thus, the Company continues to-contral the compositon of the Board of STPL and the curent Board of Diectors of STPL continue 1o pertorm| 
STPL's affars and dischargo day fo day actvies / transactions in the normal courso of business and STPL continuas 10 qually as a wholl. owned subsidiary under Ind A4S, as on the| 
date of approval of these standalone financial asults and that no adjustment is currenty required. Further, while the lenders in thei latest meeling have not accepted the financial 
proposal made by STFL's management o resiructure the overdue debts, the STT'L's management i currenty werking oul lterate oplions end 1 confident o rcaching a resolution wit 
he lenders and believes that STPL shal s00n be able to commence s business operations 
The statutory auditors have issued quafied conclision in respect of recoverabilly of non-curtent investments and current oans extended STPL n the review report 
In ight of the rato laid down by the Honible Supreme Court i Civil Appaal No 5399-5400 of 2016 in the matter of Energy Walchdog vs CERC vide judgment dated 11 April 2017 followed| 
by judgment dated 13 November 2020 of Appliae Tnbunal for Electricty (APTEL) and order dated 16 November 2021 of MERC, RPL has recompued its Change in Law clams and has| 
raised supplementary invoice on MSEDCL, as diected by MERC.Subsequentl, vide nteri Order daled 14 February 2022, (e Hon'ble Supreme Court dirocted MSEDCL o pay 50% of 
the outstanding claim amount il the ime the maltar attans finally. Further, on 27 March 2023, the Hon'ble Supreme Court dismissed the civl appeal 180512021 fied by MSEDCL 
‘Accordingly. MSEDCL has paid Rs. 876,84 crore i date, of which Rs. 26384 crore was receved during the current quarter and is i the orocess of making the balance payment.inf 
‘campiance wilh the aforesaid order. Hence, itwould not be unreasanabe 1o expect th realization of the amount of compensation along wilh eres recorded in the books of accoun, i 
relaton 1 the aforesaid developments. 
The Company, under the One Time Settement schame (OTS), had issued Redeemable Preference Shares (RPS) i December 2019 to the lenders of the Company. that had become| 
redeemabe on 27 December 2021. However, inspie of having suffcient cash and cash equivalent balance, the redempton of such RPS cauld not be done dus to lmitations as per the| 
provisions of secton 55(2) of the Act which stale that such redemption is permissible only oul of profts eamed by the Company which are otharwise avaiabe for dvidend. after acjusting| 
he accumulated Iosses as read with secton 123 o the Act r oulof the procseds of a fresn ssue of shares made for the purposes of such redemption. The Company has been in acive| 
discussions with the RPS holders (0 extend the e period for redemption of RPS and is confident that the tenure of such RPS shall get extended, folowing the defined process undr el 
Act 
Revenue from operations on account of Change In Law events in terms of PPA is accounted for by the Company based on the best estimates, favourable and covered orders of 
equiatory authorles in some cases which may be subject {0 adjusiments on account of final orders of respective authorites 
The Chief Operaiing Decision Maker (‘CODM') reviews the operations at tho Company lavel. The aperations of the Company fall under the *power generation and allied actites’ 
business only, which s considerad 1o be he only ‘eportable segment in accordance with the provisions of Ind AS 108 - Operating Segments. 

9 The Code on Social Security 2020 ( Code) has tsen notfied n the Offcial Gazet of ndia on 29 September 2020, which could impact the coniributions of the Company towards certain 
‘employmentbeneits_Effective date from which changes are applicable s yet (0 be notfied and the rules are yel be framed. Impact,f any, of change wil be assessed and accounted for in| 
the perod of naication o relevan provisions. 
uring the year ended 31 March 2022, the Company had fled wat petiton before Hon'ble Delh High Court (Delhi HC') and had sought relisf and directon to Minstry of Power and| 
Minisry of Coal as well as Westem Coalfelds Linited (WCL) and Mahanad Coalfields Limited (MCL), the subsidiaries of Coal India Limited, or retuming of Bank Guarantees issued| 
pursuant to Lotter of Assurance (LOA), as the Fusl Supply Agreemen (FSA) against this LOA was not malerilized and Company has not uliized s for any coal supply (o the plant 
Subsequently during the quarter ended 30 June 2022. Company had received letlers from WCL & MCL informing cancellation of LOA and invocalion of bank guarantee amounting o Rs. 
54,96 crore. The Company had fiod an appication of slay before Delh HC and in response therelo, the Dalhi HC had directed WCL & MCL not (0 take any coercive action pursuant to 
their leters. The Company based upon inputs from legal experts believes that it as a strong case and accordingly, no provision (s considered necessary in these standalone financial 
resulls at s siage. 

11 The Water Resource Depariment of the Government of Maharashira (WRO' or ‘Respondent) vide thei letter dated 29 January 2013 had raised a demand of Rs. 232 18 crore alongwit 
Interest inereon, on the Company for payment of MQaton resioration cNarges (IKC) at he rale of Rs. One (aKn per Nectare as per Govemment Resoluion (GR) daled 06 March 2005, 
which was contrary 0 the Water Resources Department. Governmen of Maharashira's Grcular dated 21 February 2004 thal stated the rale {0 be R 0 50 lakh per hectare. The Company| 
had paid Rs. 116 57 crore (calculated at Rs 050 akh por heciare) and had fled a Wit Peliton befors he Honble Bombay High Court on 13 February 2013, challenging the vadiy of 
demand 5o raised by WRD. The Mumba bench of Hon'bie Bombay Figh Court vide s order dated 3 August 2015 Iransferred the matter to Nagpur Bench. The Nagpur Bench vide | 
order dated 05 May 2016 had partly alowed the selion and held that demand at revised rale L. as per GR dated 06 March 2009 was ilegal and unsustainable. As per Nagour Bench| 
order. the rate proscibad in tho GR daled 08 March 2008 was appicable prospectively rom 01 April 2009 and was. nol applicabio n the Company case sinco the water allocation hadf 
alteady been finalized on 12 December 2007, 
Pursuan to above order, Maharashia State Govamment had fed a Special Leave Petiton (‘SLP) before the Hon'bie Supreme Court of ndia (SC) The Hon'bie SC vide its order dated| 
13 January 2023 set aside the order of Bombay igh Court holding that the Company is able 1o pay IRC at rate of 1 lakihectare. Aggrieved of the SC order, the Company had filed al 
feview petiton bafore the SC bench on 12 February 2023, that has been dismissed by the Hor'ble SC vide order dated 10 August 2023. Consequently. the management has assessed| 
and accounted for the financial impact of he aforesaid matter n these standalone financialresuits, as per appicable Indian Accounting Standards and believes no furher adjustment is 
necessary. 
During the year ended 2010-11. the Company had entere ino a contract with Bharat Heavy Electrical Limited (BHEL for erection and supply of certain materialfor phase I o ts powe] 
project at Amravati Consequent to s coniract, BHEL suppied certain materals which wre not warranted a1 thal tme and there were various communications mado by the Company| 
wilh BHEL 10 take off these maeral from the sile Subsequontly. BHEL iniiated arbiraton proceeding against the Company, aleging the paymont outsianding in respect of the materials 
50 supplied by them. The Hon ble High Court of Delh also dispased off the petiton upon the Insiructon (0 the parties that petton bafora Hon'ble High Court be treated as an appicaton| 
under Section 17 of the Avbilration and Concilation Act, 1996, before the Arbiral Tribunal. Thereafter, BHEL fiad multple appicatons including under Atbiration and Conailaton Act, 
1996, on 14 Apri 2016 before Arbial Tribunal 
On BHEL's application for seeking inerim award based on admissions, the Trbunal had heard the arguments of both BHEL and the Company and the Tribunal had passed an ineri| 
‘award of R 115,00 crore against the Company vida ts order dated 27 July 2017. The Company had fled an appeal against the said intem award on 16 October 2017 before the Honble 
High Courtof Dehi, thatis curently pending disposal 
A Pettion ha also been tied by BHEL prayng thy Hon'ble High Gourt to ssue warrants of altachment or auction sale of immovable and movable asses of the Uompany for reaizng the 
amount payable/due as per the Interim award dared 27 July 2017. During the current quarter. n respans to such patiion, the Hon'bie High Court vide order dated 8 August 2023 has| 
allowed attachment of certain assets i connection wilh the interim award, subiect 0 any pror charge already created on the said assets n favour of i partes 
‘The Company's management. based on npuls frc s legal experts. belleves that the [kalinood of any additonal iabilty devaluing on the Corpany (other than those already recorded) s 
ot probable and there is no additonal impact (ncluding classifcatin of attached assets as per the Honble High Court order). requining any agjustment in these standalone financia 

13 Durng the quarter ended 30 September 2023 
(3) Mr_Bairam Ratana Jadha and M Himanshu Mathur were appointed as Whole Timo Directors, by the 8aard Membors i thair meatings held on 02 Sspiamber 2023 and 05| 
September 2023, respectiely, ffective from the said dates, 
(6) Me Ajay Kumar Tandon was appointed as an Ixdependent Diector of the Company by the Board members in thelr meeting held on 02 September 2023 fo a period of five years, 
(c) Mr_ Asim Kumar De ceased to be Whole Time Director of the Company affective 11 September 2023 and Mr Briesh Narendra Gupta ceased o be the Managing Director of thel 
Company effective 15 September 2023 

SIGNED FOR 
IDENTIFICATION 
PURPOSES ONLY 
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 

Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Rattanindia Power Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results (the 

Statement’) of Rattanindia Power Limited (the Holding Company’) and its subsidiaries (the 

Holding Company and its subsidiaries together referred to as ‘the Group’), (refer Annexure 1 

for the list of subsidiaries included in the Statement) for the quarter ended 30 September 2023 

and the consolidated year to date results for the period 1 April 2023 to 30 September 2023, 

being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

(‘Listing Regulations’) 

2. This Statement, which is the responsibility of the Holding Company’s management and 

approved by the Holding Company's Board of Directors, has been prepared in accordance with 

the recognition and measurement principles Jaid down in Indian Accounting Standard 34, 

Interim Financial Reporting (‘Ind AS 34'), prescribed under section 133 of the Companies Act, 

2013 (‘the Act), and other accounting principles generally accepted in India and is in 

compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 

Regulations. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 

not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 

dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to 

the extent applicable. 

4. As explained in Note 5 to the accompanying Statement, Sinnar Thermal Power Limited (STPL), 

is yet to commence operations and has incurred net loss amounting to Rs. 612 61 crores and 

Rs. 1,205.27 crores during the quarter and six months period ended 30 September 2023 

respectively. STPL’s accumulated losses as at 30 September 2023 amount to Rs. 13,009.15 

crores and its current liabilities exceed its current assets by Rs. 17,542.14 crores. 
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Also, STPL has defaulted in repayment of borrowings from banks and financial institutions, 

including interest, aggregating to Rs. 13,178.71 crore upto 30 September 2023. As described 

in the said note, the Company’s other current financial liabilities as at 30 September 2023 

include balances amounting to Rs. 6,283.99 crores, in respect of which confirmations from the 

respective lenders have not been received while in case of certain lenders, the balance of 

borrowings and accrued interest confirmed as compared to balance as per books is higher by 

Rs. 362.63 crores and Rs. 354.90 crores respectively. In management’s view, the subsidiary 

company has accrued for all the dues payable to the lenders in accordance with the terms of 

the respective loan agreements/ sanction letters and carrying value of assets is recoverable as 

on 30 September 2023. 

The Hon'ble National Company Law Tribunal, New Delhi (NCLT’) vide order dated 19 

September 2022, admitted an application for insolvency filed by an operational creditor against 

STPL and initiated Corporate Insolvency Resolution Process (‘CIRP’) under the Insolvency and 

Bankruptcy Code, 2016 (‘IBC'). However, subsequently, in response to the appeal filed against 

the NCLT order, the Hon’ble National Company Law Appellate Tribunal (NCLAT) vide its order 

dated 26 September 2022 had directed the Interim Resolution Professional (the IRP") to abstain 

from taking any steps and has allowed STPL to participate further with the Ministry of Power in 

continuation of the earlier meetings/ discussions for making the plant operational, as detailed 

in the aforesaid note. While the lenders in their last meeting have not accepted the financial 

proposal made by STPL management for restructuring of overdue debts, STPL’s management 

is confident of reaching consensus on alternate options in order to make the plants operational 

in near future. 

In view of significant uncertainties associated with the outcome of CIRP proceedings, the 

outcome of discussions with the lenders for settlement of dues, STPL's ability to secure 

necessary funds / bank guarantees for making the plants operational and the non-receipt of 

balance confirmations from the lenders, we are unable to obtain sufficient appropriate evidence 

to comment on the appropriateness of going concern assessment of STPL by the management 

and/ or adjustments, if any, that may further be required to be made to the carrying value of 

assets including property, plant and equipment of STPL aggregating to Rs. 7,589.08 crores and 

the liabilities aggregating to Rs. 7,001.52 crores as at 30 September 2023, included in the 

Group's consolidated financial results and the consequential impact thereof on the 

accompanying consolidated financial results for the quarter and half year ended 30 September 

2023. 

Our review report for the quarter ended 30 June 2023, for the quarter and period ended 30 

September 2022 and audit report for the year ended 31 March 2023 were also qualified with 

respect to this matter. 

Based on our review conducted and procedures performed as stated in paragraph 3 above and 

upon consideration of the review reports of the other auditors referred to in paragraph 7 below, 

except for the effects of the matter described in previous section, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in Ind AS 34, prescribed under 

section 133 of the Act, and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in accordance with the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(as amended), including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

We draw attention to Note 5 to the accompanying Statement which states that the Hon'ble 

NCLT vide order dated 19 September 2022, admitted an application for insolvency filed by an 

operational creditor against STPL and initiated CIRP under the IBC. However, subsequently, 

the NCLAT vide its order dated 26 September 2022 (‘NCLAT order’) had directed the IRP to 

abstain from taking any steps, as detailed in the aforesaid note. 
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The management based on their internal assessment and legal opinion obtained from their 

counsel, is of the view that owing to NCLAT order staying the CIRP proceedings initiated by 

NCLT, the holding company continues to retain control of the composition of Board of STPL 

and accordingly, STPL continues to meet the criteria to be considered a wholly-owned 

subsidiary under the provisions of Ind AS 110, Consolidated Financial Statements and under 

Section 2(87) of the Companies Act, 2013, as on the date of approval of the accompanying 

Statement. Our conclusion is not modified in respect of this matter. 

We did not review the interim financial statements/ financial information/ financial results of 1 

subsidiary included in the Statement, whose financial information reflects total assets of ¥ 

240.31 crores as at 30 September 2023, and total revenues of Z Nil and Z Nil, total net loss 

after tax of € 0.004 crores and Z 0.009 crores, total comprehensive loss of ¥ 0.004 crores and 

% 0.009 crores, for the quarter and year-to-date period ended on 30 September 2023, 

respectively, and cashflows (net) of ¥ (0.005) crores for the period ended 30 September 2023, 

as considered in the Statement. These interim financial statements/ financial information/ 

financial results have been reviewed by other auditor whose review report has been furnished 

to us by the management, and our conclusion in so far as it relates to the amounts and 

disclosures included in respect of this subsidiary is based solely on the review report of such 

other auditor and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this/these matter(s) with respect to our reliance on 

the work done by and the reports of the other auditors. 

The Statement includes the interim financial statements/ financial information/ financial results 

of 3 subsidiaries, which have not been reviewed/audited by their auditors, whose interim 

financial statements/ financial information/ financial results reflect total assets of Z Nil as at 30 

September 2023, and total revenues of Z Nil and % Nil, net profit after tax of  Nil and Nil, total 

comprehensive income of Z Nil and 3 Nil for the quarter and year-to-date period ended 30 

September 2023 respectively, cashflow (net) of Z Nil for the period ended 30 September 2023 

as considered in the Statement, which have not been reviewed, and have been furnished to us 

by the Holding Company’s management. Our conclusion on the Statement, in so far as it relates 

to the amounts and disclosures included in respect of these subsidiaries, are based solely on 

such unaudited/unreviewed interim financial statements / financial information/ financial results. 

According to the information and explanations given to us by the management, these interim 

financial statements/ financial information/ financial results are not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the 

financial statements/ information/ results certified by the Board of Directors. 

Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 
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Place: Gurugram 
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Chartorod Accountants 
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Partner 
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Annexure 1 

List of entities included in the Statement 

Subsidiaries 

1) Sinnar Thermal Power Limited (India) 

2) Poena Power Development Limited (India) 

3) Bracond Limited (Cyprus) 

4)  Geneformous Limited (Cyprus) 

5) Renemark Limited (Cyprus) 

Chartered Accountants.



RattanIndia 
POWER 

Rattanindia Power Limited 
Statement of Zonsolldated Unaudited Financil Resuls for the Guarter and Half Year Ended 30 September 2023 

Rs. Crore) 
Quarter ended Half year ended Year ended 

Particulars 3009.2023 30092022 | 30092023 | 30092022 | 31032008 
(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

1 Revenue fom operations 79639 63307 164306 148086 323116 
2_Omerincome 838 7920 77,00 15857 32020 

Total income 88477 717.27 182075 1639.43 3,689,365 
3 Exponses 

(2] Costof fusl, power and water consumed 61546 63751 w162 125207 103515 223905 
(5) Employes benefs expense. 1476 1637 1448 3113 5589 
(¢) Financo costs 72850 67815 81801 140485 251123 
(@) Depreciation and amortsation expense 10487 10238 10267 20725 40437 
(e) Other expenses 5477 3064 791 o141 18830 
Total expenses 151636 147105 123487 2987.41 540884 

4 Loss before oxceptional items and tax (1+2:3] (631.59)] (538.07) (517.80] (116656 (1,849.48)] 
5_Exceptionaltems " . - = n 
5 Loss before tax (45) (631.59)] (538.07) (170 (1.166.68) (1,849.43)] 
7 Tax expenses. 

(@) Currenttax 5 s s . . 
(0) Deforrod tax 108 : 1537 N 
Total tax expenses. 108 - 1637 - 

8_Loss for the period (6-7] (83267 (G170 (1182.09) (506.90)] 
3 Other comprehensive income 

) toms iat wil not be rociassified (0 rofit orloss ©039) - (1.28) (©39) (128) (116)| 
Income tax relating 1 flems that wil not be reciassified [0 profL o loss < = = - 

() tems that wil be reciassified to poft orloss ©02) 000 ©10) (002) ©10) 1| 
Income tax relating to lems thatwill e reclassified o profit orloss. - 

Other comprehensive income (net of tax) ©41) - .30 wan)| 1.38) (1.27)| 
10_Total comprehensive loss for the period (8+3) (633.08) (54938 G180 (1152.49) @os28)| (1.671.12) 
11 Loss for the period attributable to: 

Equity holders of tho Company (©2267) (64938) Gi7eof (116200 (00800)  (1.86085) 
Non-controling nterest = : - < 

(63267) (549.36) 1750 (1182.09) 906.50)] __(1,869.89) 
Other comprehensive Income attributablo to 
Equiy holders of the Company (©a41)| 000 (138)| ©an) (138) «27) 
Non-conlroling interest 5 E - ; 

01| = D) (0.a1) (1.38) (.27) 
Total comprehensive loss for the period atributabla to: 
Equity holders of the Company (©33.08) (549.38) G1890)  (116240) ©0028)|  (1871.12) 
Non-conlroling interest : 8 g - - - 

(633,00, (649.36) (1898 (1162.44) (08.28)] (187112 
12_Pa-up equiy share capial (Face Value of Rs 10 per Equry Share) 537011 537011 53701 537011 537011 5370.11 
13_Gther equty as per statement of assets and iabiltes 9.90303) 
14 Eamings Por Sharo (EPS) 

*EPS for the quarter and half year ended are not annuaiised 
-Basic (Rs) (18 o 09)" @20 (169 (348) 
-Dited (Rs) 18y (102" 035" @201 159y 8)| 

(S5 accompanying notes to e consodated financial r3sulls] 
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Notes (o he Consolidated Financial Results - 
7 [Consolidated Statement of Assets and Liabilitizs . Crore) 

at 
Particulars 31.03.2023 

(Unaudited) _(Audited) 
A ASSETS 

1 Non-current assets 
(@) Property, plant and equipment 1281743 1281551 
(b) Capital workin-progress 108956 1.11003) 
(e) Right o use 23064 23480 
(@) Otner Inangie asses 022 027] 
(e) Financia assets 

Other financil assots. 2138 8469| 
0 Non-current tax assets 87 6.8 
(9) Other non-current assols 1692 940] 

Sub-total - Non-current assats 13,0493 425118 
2 Curront assats. 

(a) Inventories 21531 13604 
(6) Financal assets 

Invesiments 799 
Trade rocevables 186598 2,491 95| 
(Cash and cash equvalents 5668 17902 
Bank balances other than cash an cash equivalents 65455 5452 
Loans 001 00| 
Other financial assers. 360 474 

(e) Omer current assets 15240 238 41 
Subtotal - Current assots 234883 310, 

TOTAL - ASSETS 17,35346 17,0718 
B EQUITY AND LIABILITIES 

1 Equity 
(a) Eauty share captal 537011 537011 
(6) Other equily (108547 (9.903.03) 

Subtotal - Equity 671536 (453292) 

2 Non-current iabilities 
(@) Financial iabiites 

Borrowings 255391 
Lease labities 252 
Other financial kabilies 116 

(0) Provisions 93] 
(¢) Deferred Tax Liabiltes (Net) 203 
(@) Other non-current abites. 876.24| 

Sub-total - Non-current liabilitis 348453 
3 Current labilties 

(@) Financial labitios 
Borrowings 737869 843065 
Lease liabiltes 1018 970 
Trade payables 

Total outstanding dues of micro enterprises and smal enterprises - ; 
‘Totaloutstanding dues of crediors other than micro enterpnises and small enterprises 32054 28274 

Other fiancia abilties 1075774 9599 40 
b) Other current abiies 5697 04 
(e) Provisions an w082 

‘Subtotal - Current iabilties 1887620 1842025 
TOTAL - EQUITY AND LIABILITIES 1735348 17,371 
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[Consolidated Statement of Cash Flows Rs. Grore)| 
Half year ended Half year endd| 

Income tax paid (nef) 
Not cash flows generated from operating activities (A) 

B Cash Flows From Investing Activities 
Purchase of property, plant and squipmert (including capitl work in-progres 
Proceeds from saieldisposal of property. plant and equipment. 
Movement in current investments (nef) 
Movement in fixed deposis (net) 
Interost recaved 
Not cash used in Investing activities (B) 

C  Cash Flows From Financing Activities 
Proceeds from long-tem borrowings 
Repayment of long-term borrowings 
Proceeds from shortterm borrowings 
Finance cost paid 
Payment of lease liabites 
Net cash used in financing activities (C) 

D (Decreasel increase in cash and cash squivalents (A+B+C) 
E  Cash and cash equivalents at the boginning of the period 
F__ Cash and cash equivalents at the end of the poriod (D4E)" 

Cash flows generated from operating activities post working captal changes 

Particulars 30092023 30.09.2022 
(Unaudited)  (Unaudited) 

A Cash Flows From Operating Activit 
Loss before tax (1.166.66) (906 90)| 

Adjustments for: 
Depreciatony amortsaton expernse 20725 20002 
Interestincome (1839 (592) 
Profit on salo of invasiments ©09) ©08)| 
Gain on foreign currency transactions (nel) (205) (39| 
Finance costs 140465 120430 
Advances! balances wtten off 1377 - 
Provision for impairment of advances 121 E 
Profit on sale of Fixed Assels 000 [ 
Unclaimed balances and excess provisions written back ©17) 
Profi on salel sirke offof subsidiaries .48) 
Operating profit before working capital changes e w826 

Movement in working capital 
(Increase)l decraase in inventories 7927 
Decreass i other financial assals. 232 
Decreasel (increase) i other assets 1642 
Decrease i trade and other recaivables 61226 
Increasa i othr financial abiities 788 
Decraasa i other labiies. @803 
Increase i trade and other payables 4780 

102107 
@3n 

o 

112500 
(1227 54 

008 
(@7812) 

(385) 
[E2ZE) 

(122.34) 
17863 
5629 

(19.19) 

021 

(42225)| 
224 

(11128)| 
(295) 

(#36.20) 

5412 
14544 
19955 

“Net o of Bank overaraf o Rs. 0.39 Crore (30 Seplember 2022 - Rs. 475 Crore) 
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3 Rattanindia Power Limid ('he Holding Company" or "RPL) and i subsidianes are fogethor referred t as ‘the Group! i the folowng noles. RPL conducts I operaions along with 5] 
subsidiares. 
“The above consoldated financial results of the Group for the quarter and halfyear ended 30 Seplember 2023 have been reviewed by the Audit Commitiee on 01 Noverber 2023 and| 
subseqenty. approved at the meeting of the Board of Directors ('he Board") held on 01 November 2023 The consoldaled financial resulls have been subjected 10 a limted roview by| 
the Statutory Audiors of RPL. The consoldate fnancial results have baen prepared in accordance wil he recognition and measurement principles of Indian Accounting Standards as| 
Rotified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) as specified in Section 133 of the Companies Act, 2013 ('t Act’) 
‘Sinnar Thermal Power Limited (STPL'), a wholly- owned subsiiary of the Company is yet to commence commercial aperalions, pending the exection of PPA for offake of power and s 
‘accumulated losses s al 30 Seplamber 2023 arount to Rs. 13.009.15 crores crore and s current iabities exceed s curent assets by Rs. 17,542.14 crore as of hal date. The matter| 
ralted to execuion of PPA wilh MSEDCL has been in dispute wherein STPL had fled a petion before Manarashira Electricty Reguiatory Commission (MERC) for adudication of thel 
dispule, howaver, the pefiion was wilhdrawn pursuant o the observalion of MERC thal STPL may reapproach MERC after securing im and uncandiionsl commiment from Lenders forl 
POV Working Caplal Lk uaranies regured o execuling (s PRA. I view Ul s power siualage faced by e counlry duing the recent past, the Minisiry of Fower had| 
identfied certain power planis. including that of STPL. that are commissioned and preserved in a condition that they can be brought inlo operation wihin few months’ natice. I this| 
context, STPL had boen dirocted to make plant cperational and andeavour to start power ganeration from 2 oul of ls 5 unis at the earest possibie STPL is 1 iscussion wih various| 
Stake haders (o ensure plant can be started al he eartest possible and to ensure steps are taken for the ong- ferm resoluton and accordingly, the management had assessed tha thel 
STPL's stalus as going concen for the purpose of accountig is appropriate. The Management had undertaken assessment of recoverabilty of the financial assets and had created| 
provision, wherevar dasmed nacessary. 
During the previous year. the Hon'ble National Company Law Tribunal, New Delhi (ihe "NCLT) vide order dated 10 September 2022, admited an appicaton for insolvency fied by an| 
‘operational credior against STPL and inated Corporal Insolvency Resolution Process (CIRP) under he Insolvency and Bankrupicy Code, 2016 (1BC'). Subsequenty, the Hon'bll 
National Company Law Appeliate Triounal (NCLAT) vide s order dated 26 September 2022 in fesponse o the appeal fled agaist the NCLT order, had direcied the Interim Resoluton| 
Professional (the IRP) to abstain from taking ary sleps and has alowed STPL o paricipate furher wih the Miisiry of Power in coninuation of the earlier meetngs) discussons for 
‘making the plant operational 
The Group management basad on thei nternal assessment and inputs from legal experls has assessed that NCLAT order dated 26 September 2022 had directed the IRP (o abstain from| 
taking any sieps. thercby. staying CIRP proceadings iniiated by NCLT Thus. RPL continues fo conlrol the campostion of Board of STL and current Board of Directrs of STPL| 
continues (o perform STPL's affars and discharge day o day actviies | ransaciions in the noral course of business and accordingly. STPL continues 1o qualfy a3 a wholly owned| 
subsidiary under Ind AS 110 and under Secton 2(87) of the Companies Act, 2013, as on the date of agproval of these consolidated financial results. Further. while ihe lenders n thei] 
Iatast mesling have not accapted the financia prososal made by STPL's management toresiructure the overdue debls, STPL's management is currently working out aternate opiions and| 
15 confident of eaching a resoluton wih the enders and belleves that STFL shall 5001 be able (o Commence s BusIness operalons 
STPL has defaulted i repayment of borrowings Fom banks and financial Institution, Including ntaest, aggregating to Rs. 13,178.71 crore upto 30 September 2023. In respect of ‘Other 
current financial Kabiites (accrued inforest) balance agoregaling (o R 8 283 99 croro, drect confimatons have ot been recewed whis i case of certain lenders, the balance 
‘Gurront borrowings and accrued interost confimeis higher by Rs. 362 63 crores and Rs. 35490 crores respecively when compared with book balance. I the absence of confirnations /| 
statemens from lenders, STPL nas provided for inerest (incuding penal nterest) based on the interestrate specifiad I the respactive agreement sancton leter or latest communicatonf 
avalabie from the respective lenders and nferest hes been computed on tho balance of loans as per STPLS records. The subsidiary company’s management believes that amoun 
payable wil not excoed the kabisty rovided in these consoldated financial results n respect of such borowNgs. 
The statutory auctiors have issued quaified conclusion n respect of above malters and further. have emphasized on contrl assessmen of subsidary (STPL) in thei roview report 
Inlight ofthe rati laic down by the Hon'bie Supreme Courtin Civil Appeal No 5399-5400 of 2016 in the mater of Energy Walchdog vs CERC vide judgment daled 11 April 2017 folowed| 
by judgmont dated 13 November 2020 of Appelale Tribunal for Elactrcty (APTEL) and order dated 16 November 2021 of MERC, RPL has racomputed s Change in Law ciaims and has| 
raised supplementary invoice on MSEDCL, as drected by MERC.Subsequenty. vide inerim Order dated 14 February 2022. the Horible Supreme Court directed MSEDCL to pay 50°% of 
the outstanding claim amount tl he timo the mater attains finally. Further, on 27 March 2023, the Honibie Supreme Court has dismissed the cvi appeal 180512021 filed by MSEDCL. 
‘Accordingly. MSEDCL had paid Rs. 87684 crore i date of which Rs. 263 84 crore had been received duing the current quarter and is n the process of making balance payment, 
compliance wilh the aforesaid orcer_ Hence, 1L would Nt De unreasanable 1 expect the realisation of amount of compensailon along wil Interest recorded In the books of account, I 
relaion 1 the aforosaid dovelopments. 
RPL. under tha Ons Time Setlement schama (OTS). had ssusd Redsemable Proferance Shares (RPS) in December 2019 to the lenders of RPL. that had become redeematis on 27| 
Decamber 2021 However, inspito of having suffcent cash and cash equivalent balanice, the redempton of such RPS could o be done due (3 lmiatons as per the provisions of secton| 
55(2) of the Act which sialo that such redemptor s permissible only oul of profils eamed by RPL wnich are otherwise avaiable for dividend. after adjusting the accumulated losses. 
fead with section 123 of the ACL. or out of he proceads of  fresh issue of sharos made fo the purposes of such redemption. RPL has been in aciive discussions with the RPS holders tof 
extend the time penod or redempion of RPS and s confident thal the tenure of such RPS shall get extended. folowing the defined process under the Act 

B Revenue from operations on account of Change in Law evens in ferms of PPA is accounted for by RPL based on the best estmates, favourable and covered orders of reguiatory 
autnorites in some casos which may be subjecttc adusiments on accountof final orders of respective aulhores. 
The Chief Operating Decision Maker (CODM') reviews the operaions at the Group level. The operaiions of the Group fall under “power generaton and alied aciwies’ business oy, 
‘which s considera to ba the only reportabie segent in accordanca wih the provisions of Ind AS 108 - Operating Segments 

10 The Cods on Socal Securly. 2020 ( Code’) has been notfied n the Official Gazette of India on 29 September 2020, which could impact the conirbutions of the Group towards certain| 
employment benafis. Effectie date from which cranges are applicabla is ye to be notifid and the rules are yet be framed. Impac,  any, of change wil be assessed and accounted for i 
the period of nolfication of elevant provisions. 
During the year ended 31 March 2022, RPL had fled wr petison before Honible Delni High Court (Delni HC) and had sought relief and direction to Minisry of Power and Miisty of Coal 
as wel as Western Coafields Limited (WCL) and Mahanadi Coalfelds Limited (MCL). the subsidiaries of Coal ndia Limied. or returming of Bank Guarantees issued pursuant to Letter 
of Assurance (LOA), as the Fuel Supply Agreement (FSA) against (his LOA was not materiaized and RPL has not ublzed this or any coal supply 0 the piant_ Subsequenty during thel 
quarter ended 30 Juno 2022. RPL had recewed lttars from WCL & MCL informing cancallaion of LOA and invocation of bank guaranies amouning 1o Rs. 54.96 crore. RPL had filed an 
appiication of stay before Delhi HC and in response thereto, the Delni HC had direcied WCL & MCL 1ot o take any cosrcive action pursuant o thei letters. RPL based upon inputs from| 
legal experts befieves that it nas a strong case and accordingly. N0 prowson is considered necessary in these consoidaled financil resuls at s stage. 
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12 During the previous year, a wrt petion was fled 3y Jeevagan Narayan Swami (suspended director of STPL) against Union of India & Others befora the Horible High Court of Delhi (C), 
in relation to quashing of the nolca datad 0B Dacambar 2022 issued by South Eastern Coalfilds Limiled (SECL) (o subsidiary company- STPL lowards termination of Fuel Supplyl 
Agroement (FSA) and invoking of the bank guaantoes (BG) The Hon'ble Court was of the opinion that the present petton has o be fled before NCLT in view of the insolvencyl 
proceedings iniiated against STPL. as discussed in Note 3. NCLT Judgment was pronounced on 29 March 2023 holding that NCLT does not have jurisciction (0 enfertain the said disputo 
which has arsen ovlside the insalvency proceedngs of STPL. Pursuant (o this, Director Joevagan Narayan Swami (suspended drector of STPL) had filed Wit Pesiion before the HC| 
challenging the termination of FSA by SECL and the invacation of the G by SECL. In the mearwhile on 5 Apri 2023, SECL encashed certan BGs aggregaiing to Rs 21,25 crore. Thel 
HC vide is order dated 11 Aprl 2023 stayed the invocation of the rest of the BG's and restrained SECL from taking any further sieps. Furiher. an appication has aiso been fled byl 
Jeevagan Narayan Swami (suspended diector of STPL) before the HC to restore the BG's already encashed. that i currantly pending disposal. Whie the STPL management is confiden| 
of ralef n the matter based on simiar wnt petlons wherei the HC had taken coanizance of the actons taken by Coal Supplier Companies, the Group's management has assessed and| 
‘considered the impact of this matter i these consoldated inancil resuls. as per applicable Indian Accounting Slandards and belkeves that o further adjusiment s necessary. 

13 The Water Resource Deparimant of the Govermen of Maharashira (WRD or ‘Respondent) vide fhei ltter dated 28 January 2013 had raised a demand of Rs. 232.18 crore alongwin 
terest thereon, on RPL for payment of irigaton restoration charges (IRC) atthe rate of Rs. One lakih per hectare as per Government Resalution (GR) dated 06 March 2009, which was| 
contrary o the Water Resources Department, Govemment of Maharashira's circular dated 21 Fobruary 2004 hat stated the rals o be R 0 50 lakh per hectare.RPL had paid Rs 116 57] 
crore (caiculated at Rs 0,50 lakh per hectare) and had fled a Writ Petiion befora the Hon ble Bombay High Court on 13 February 2013, chalenging the validily of demand so raised by 
WRD. The Mumbai bench of Hon'ble Bombay High Court vide s order dated 3 August 2015 ransferred the mater to Nagpur Bench The Nagour Bench vide s order dated 05 May 2018 
had party alowed the peliion and held that demand ai ovisad rale L as per GR daled 06 March 2009 was legal and unsustainable. As per Nagpur Bench order. the rate prescribed in 
the GR daled 05 March 2009 was applicabls prospecively from 01 Aprl 2009 and was nol appiicable in RPL case since the water allocation had already been finaized on 12 December 
2007 
Pursuant to above order, Maharashira State Govarmment had fled a Special Leave Piton ('SLP") before the Hon'ble Supreme Court of ndia (SC). The Hon'ble SC ide its order dated| 
13 January 2023 set aside the order of Bombay Hgh Court hokding that RPL s able to pay IRC at rate of 1 lakivhectaro. Aggrieved of the SC order. RPL had fled a revew peliion beforel 
the SC bench on 12 February 2023, that has been dismissed by the Hon ble SC vide order dated 10 August 2023 Consequently. the managament has assessed and accounted for thel 
financial iImpactof the aforesaid matter n these censoldated financia resuls. as per applicable Indian Accounung Standards and believes o further adjusiment is necessary. 

14 During the year ended 2010-11. RPL had anterad nto a coniract with Bharat Heavy Elecirical Lirted (BHEL ) for erection and supply of certan maerial or phase Il o fs power propct 
Amavat. Conseauent lo s coniract, BHEL supplied cerlain matenils which were nol warranted at that time and there were various commurications made by RPL with BHEL 10 take off 
these malenals from the site. Subsequenty, BHEL intiated arbitration proceeding against RPL, alleging the payment outstanding in respect of the malerials 5o supplied by them The| 
Hon'ble High Court of Delh also disposed of the peiion upon the insinscton to the parties thaf peliton before Horible High Court be teated s an application under Section 17 of the 
Arbiration and Canciliation Act, 1996, befora the Arbitral Tribunal. Thereafter, BHEL fled multle applications including under Arbtraton and Conciiation Act, 1996, on 14 April 2016 
before Arbial Trbunal 
On BHEL's application for seeking interim award based on admissions, the Tribunal had heard the arguments of bolh BHEL and RPL and the Trbunal had passed an nterim award of R 
115,00 crore against RPL vide s order dated 27 July 2017 RPL had fled an appeal against the sai! ntenm award on 16 October 2017 before the Hondle High Court of Dl that is 
curenty pendng disposal 
A Petiion ha aiso been fled by BHEL praying the Hon'le High Court 10 issus warrants of attachment/ or aucton sale of imovable and movable assels of RPL fo realizing the amoun| 
payablefdue s per e Interim award dated 27 July 2017 Dunng the current quarter, in (8spOnNse (o such peliton, the Hon'dle High Court vide order ated 8 August 2023 has allowed| 
attacnment of cetain assets n connecton wilh the interim award, subject 1o any prior Charge aiready crealed on the said assets n favour of (hrd parties. 
“The Group management, based on inputs from s legal @xperts. belleves that the ikelinood of any additional iabiity devolving on RPL (other than those aiready recorded) s not probabel 
and thera is no addiional impact inciuding classifcation of attached assets as per the Hon'ble High Cout order), requiring any adjustment n these consoidated financal results 
During the quarter ended 30 September 2023 
(@) Mr_ Bairam Ratana Jadhav and Mr. Hmanshu Mathur were appoinied as Wnole Time Directors, by the Board Members i theit meelngs hield on 02 Seplabur 2023 and 05| 
‘September 2023, respectiely, efectve from the said dates, 
(b) M. Ajay Kumar Tandon was appointed as an Independent Diecior of RPL by the Board members i their meeting held on 02 Seplomber 2023 fo a pericd of ve years, 
(c) MrAsim Kumar De ceased o be Wnole Tims Directr of RPL effective 11 September 2023 and Mr_Brilesh Narendra Gupta ceased to be the Managing Director of the Company| 
effoctive 15 Septomber 2023 
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