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Sir, 

Enclosed herewith please find the Un-audited (Standalone) and (Consolidated) 
Financ ial Results as per Regulation 33 of SEBl (LODR) Regulations 20 15 for the 3rd 
Quarter ended on 3 JS1 December 2019. The resu lts have been reviewed by the Aud it 
Commi ttee in its meet ing he ld on 13.02.2020 and have approved by the Board of 
Direc tors in their Meeting held on 13.02.2020. 

We are also enclos ing herewith the Limited Review Report given by M/s. Agiwa l 
& Associates, Statutory Aud itor on the Un-Audited (Standalone) and (Consolidated) 
Financial Results for period mentioned above. 

Thanking you. 

Po· ~1dia Touri sm Development Corporation Limited 

V ain 
Company Secretary 

Encl: a/a 
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Independent Auditor's Limited Review Report on the unaudited standalone quarterly financial 
results of India Tourism Development Corporation Ltd. purs uant to Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulation , 2015, as amended 
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To, 
The Board of Directors of India Tourism Development Corporation Ltd. 

I. We have reviewed the accompanying statement of unaudited standalone financial results of India 
Tourism Development Corporation Ltd. (the 'Company'), for the quarter ended December 31, 
20 19 (the 'Statement') attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listi ng Obligations and Disclosure Requirements) 
Regulation, 2015 as amended (the ' Regulation'), read with SEBI Circular No. 
CIR/CFD/CMD I 14412019 dated March 29, 20 19 (the 'Circu Jar '). 

2. This statement, which is the responsibi li ty of the Company's Management and has been approved 
by the Board of Directors of the Company, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 " Interim Financial 
Reporting" (Ind AS 34) prescribed u/s 133 of the Companies Act, 20 13 read with relevant ru les 
issued there under and other accounting principles generally accepted in India. Our responsibility 
is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 24 10 " Review of Interim Financial Informati on Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited primarily 
to inqui ries of company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audi t and accordingly, we do not 
express an aud it opinion. 

4. Based on our review cond ucted and procedure performed as stated in Paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying statement of unaudited 
standalone financ ial results prepared in accordance with the recognition and measurement 
princi ples laid down in the app licable Indian Accounting Standards (' lnd AS ') specified u/s 133 
of the Companies Act, 20 13, read with relevant rules issued thereunder and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with the Circular, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Place: New Delhi 
Date: February 13111

, 2020 

CA P. C. Agiwal 
Partner 

Membership Number: 080475 
UDIN: 20080475AAAAAG7370 

Corporate Office : "Moti Kunj" D-6/9A, Upper Ground Floor, Rana Pratap Bagh, Delhi-11 0007 (INDIA) 
Phone: 011-27428771 I 73, 41011281 



INDIA TOURISM DEVELOPMENT CORPORATION LTD. 
Regd . Office: ScoQe ComQI!:x, Core 8, 6th Floor.7 Lodhi Road, New Delhi- 110003, 

Telefax No. 011-24360249, Website - www.theashokgrouQ.com, CIN No. -L74899DL1965GOI004363 
Statement Of Unaudited Financial Results For The Quarter and Nine Month Ended On 31st December 2019 

('t' in Lakhs) 
STANDALONE 

Quarter Ended Nine Month Ended Year Ended 

SI.No. Particulars 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Revenue from OPerations 10,374.78 8,215.53 9,431.13 24,671.98 24,952.70 34,995.50 
II Other Income 437.87 378.68 502.95 1,340.84 1,475.83 2,176.98 
Ill Total Income (1+11) 10 812.65 8,594.21 9,934.08 26,012.82 26,428.53 37,172.48 

-
IV Expenses 

(a) Cost of materials consumed 2,195.18 1,682.74 2,238.61 4,838.37 5,728.74 7,759.45 
(b) Purchase of stock-in-trade - - - - - 873.24 

(C ) Changes in inventories of finished goods, work-in-progress and stock-in-trade - - - - - 10.20 

(d) Employees benefit expenses 3,094.85 2,963.49 3,576.64 8,618.22 9,449.43 11,232.29 
(e) Finance Cost 18.50 3.56 0.04 71.23 7.90 53.41 
(f) Depreciation & amortisation expenses 167. 16 176.58 161.94 519.94 532.46 711.82 
(q) Other Expenditure 3,098.42 3,126.79 2,765.85 8,851.13 8,Q78.04 12,704.49 
Total Expenses (IV) 8,574.11 7,953.16 8,743.08 22,898.89 23,796.57 33,344.90 

v Profitt(loss) from Operations before exceptional items (I II-IV)) 2,238.54 641.05 1,191.00 3,113.93 2,631.96 3,827.58 

VI Exceptional Items [Net Income/ (Expense)) 5.75 30.38 10.83 122.15 731.18 2,205.29 
VII Profit/(Loss) before tax (V+VI) 2,244.29 671.43 1,201.83 3,236.08 3,363.14 6,032.87 
VIII Tax expense -

(a l Current Tax 616.91 179.40 13.12 870.84 591.29 1,391.11 
(b) Tax Written Sack (Previous Year) - - - - (121.46) 
(c) Deferred Tax 603.77 464.85 503.26 1,191.20 350.38 516.51 

IX Net Profit!( Loss) from Continuing Operation after tax (VII-VIII) 1,023.61 27.18 685.45 1,174.04 2,421.47 4,246.71 

X Net Profiti(Loss) from Discontinued OPeration (12.44) (15.79) (124.51) (58.58) (380.74) (431.45 
XI Tax expense of Discontinued Operation (3. 18) (2.99) (26.99 (15.01) (98.80) (210.26) 

XII Net Profit/(Loss) from Discontinued Operation after tax (X-XI) (9.26) (12.80) (97.52) (43.57) (281.94) (221.19) 

XIII Net Profit/( Loss) for the period (IX+XII) 1,014.35 14.38 587.93 1,130.47 2,139.53 4,025.52 
XIV Other Comprehensive Income -

(i) Items that will not be Reclassified to Profit or Loss 12.65 12.67 (69.00) 37.98 (131.00) 273.00 

(i i) Income Tax relating to items that will not be Reclassified to Profit or Loss (6.48) 0.43 (1 16.96) (9.73) (95.29) (95.40) 

Other Comprehensive Income for the Period 6.17 13.10 (185.96) 28.25 (226.29) 177.60 

XV Total Comprehensive Income for the Period (XIII+XIV) 1,020.52 27.48 401.97 1,158.72 1,913.24 4,203.12 

Paid-Up Equity Share Capital (8,57,69.400 Equity Shares of Face Value f 10 each) 8,576.94 8,576.94 8,576.94 8,576.94 8,576.94 8,576.94 

XVI 
Earnings per Equity Share (for continuing operations) 

- (off 10/- each ( not annualised ) 

~ 

~ 
(a) Basic (in f) 1.20 0.05 0.58 1.40 2.56 5.16 
(b) Diluted (in f) 1.20 0.05 0.58 1.40 2.56 5.16 

~cw 
Earnings per Equity Share (for discontinued operations) -
(on 10/- each ( not annua lised ) 
(a) Basic (in f) (0.01) (0.01) (0.11) (0.05) (0.33) (0.26) 

~- 00018 

~ 
(b) Diluted (in f) (0.01) (0.0 1) (0.11 (0.05 (0.33 (0.26) 

~ "' I Earnings per Equity Share (for discontinued - 1-
and continuinQ operations) (of 't' 10/- each ( not annualised l 
(a) Basic (in f) 1.19 0.04 0.47 1.35 2.23 4.90 

(b) Diluted (in f) 1.19 0.04 0.47 1.35 2.23 4.90 

(See accompanyinq notes) -



INDIA TOURISM DEVELOPMENT CORPORATION LTD. 
Reporting of Segment-wise Revenue. Res ults . Assets and Liabiltjes along with the quarterly results 

(~in Lakhs l 
STANDALONE 

Quarter Ended Nine Month Ended Year Ended 

Sl.No. Particulars 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019 (Audited) 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

1 Seginent Revenue (Net sale/income) 
A Hotel Division 7,488.41 6,061.80 6,789.30 18,410.16 18,122.20 25,165.32 
B International Trade Division 467.96 372.26 546.03 1.164.07 1,375.93 1,847.08 
c Travels &Tours 542.87 891.94 691.86 2,036.78 2,682.53 3,450.16 
D Engg,Consultancy Projects 90.07 84.59 35.30 186.85 61.96 573.48 

E Headquarter & Others(Event Management, Hospitality & Tourism Management Institute) 2,223.34 1,183.62 2,015.59 4,214.96 4 ,807.72 6,985.84 

TOTAL 10,812.65 8,594. 21 10,078.08 26,012.82 27,050.34 38,021.88 
Less: Inter-Se!ll'l\_ent Revenue - - - - - -

Net Sales/Income from Operations 10,812.65 8 ,594.21 10,078.08 26,012.82 27,050.34 38,021.88 

2 Segntent Results (Profit/ (Loss) before tax and interest) 
A Hote l Division 2,237.68 956.69 1,332.26 3,579.20 2,201.99 3,336.98 
B International Trade Division 108.50 35.20 100.23 178.18 249.19 326.74 
c Travels &Tours 52.16 15.94 (98.66) 60.62 307.93 45.78 
D Enqq,Consultancy Projects and Creatives (83.55 (86.98 (1 12.68 (248.12 (313.86) (423.58) 

E Headquarter & Others(Event Management, Hospitality & Tourism Management Institute) (64.44) (261.65) (143.83) (321.15) 545.05 2,368.88 

TOTAL 2,250.35 659.20 1,077.32 3,248.73 2,990.30 5 ,654.81 
Less: i) Interest 18.50 3.56 - 71.23 7.90 53.41 

ii) Other Un-allocable Expenditure net off - - - - -
iii) Un-allocable Income - - - - -

Tota l Profit Before Tax 2,231.85 655.64 1,077.32 3,177.50 2,982.40 5,601.40 

3 Segntent Assets 
A Hotel Division 23,818.94 17,823.61 21 ,771.99 23,818.94 21,771.99 14,129.89 
B International Trade Division 717.64 700.77 765.17 717.64 765.17 602.83 
c Travels & Tours 4,108.36 4,628.18 2,849.29 4,108.36 2,849.29 7,431.85 
D Engg,Consultancy Projects 6,265.08 6 ,495.78 7,061.68 6,265.08 7,061.68 424.41 

E Headquarter & Others (Event Management,Hospitality & Tourism Management Institute) 33,839.44 34,183.95 34,779.98 33,839.44 34,779.98 40,388.84 

Total Segntent Assets 68,749.46 63,832.29 67,228.11 68,749.46 67,228.11 62,977.82 

4 Segntent Liabilities 
A Hotel Division 20,251.56 16,487.86 18,053.35 20,251.56 18,053.35 18,526.01 

- B International Trade Division 539.48 631.12 479.40 539.48 479.40 489.75 
...-81- f§S );:..,..c Travels & Tours 4,047.72 4,619.73 2,392.32 4,047.72 2,392.32 4,676.13 

' "~ Engg,Consultancy Projects 6,513.20 6,660.35 7,318.54 6,513.20 7,318.54 7,120.54 

~'lill y;J •••"-""' & O<>m """"' ....,.,.~"'·"""''"'" &T=~mM_,_, •~m.oo) 3,034.41 1,961.65 2,361.32 3,034.41 2,361.32 2,101.58 

* N I I 
G 000181 N ~ ~ Total Segntent Liabilities 34,386.37 30,360.71 30,604.93 34,386.37 30,604.93 32,914.01 

:--------
~~ w 



Notes: 

These financial results including report on Operating Segment were reviewed by the Audit Committee, and were approved by the Board of Directors, in their respective 
meetings held on February 13, 2020. 

2 M/s Agiwal & Associates, Statutory Auditor have carried out the limited review of these financial results as required under Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirement) Regulations, 2015. 

3 ITDC Board in its meeting held on 12.12.2019 has accorded in-principal approval to the merger of Kumarakruppa Frontier Hotels Pvt. Ltd. (KFHPL) with ITDC. ITDC has 
requested Ministry of Tourism (MoT) vide letter dated 30.12.2019 to consider the proposal for onward approvals from DIP AM, Ministry of Finance/ CCEA, etc. 

4 Pursuant to a decision of the Government of India, it was decided that the Ministry of Tourism will examine the proposal for Sale/ Lease of Hotel Properties of the Company 
including Properties of Subsidiary Companies. In the cases where Hotel properties are located on State Govt Leased Land and the State is reluctant to extend the lease and 
allow it to be sub-leased to the private party, then the property may be offered to the State Govt at its officially valued price. According to this decision the process of 
disinvestment is carried on as under: 

a. Hotel Ashok: 
DIP AM has appointed Consultant/ Advisor to explore the possibilities of giving Hotel Ashok on operation & management (O&M)/ Sub-leasing and optimum utilisation of 
vacant/ unused land in Hotel Ashok-Sarnrat Complex. 

b. Hotel Janpath: 
Ministry of Tourism (MoT) has communicated vide their letter dtd. June 14, 2017 to ITDC that "the Cabinet Committee on Economic Affairs (CCEA) in its meeting held on 
May 24, 2017, has in-principle approved the proposal of the MoT for transferring the property of Hotel Janpath (Managed Property since owned by MoUD) to the Ministry 
of Urban Development (MoUD) and for compensating ITDC for loss of business opportunity with disputed liability to be sorted out." The final amount of compensation for 
loss of business opportunity is under consideration in MoT. 

The operations of Janpath Hotel, New Delhi was closed on October 31, 2017 and Land & Building of the Hotel has been handover to MoHUA (erstwhile MoUD) on May 16, 
2019. 

c. Investment in Subsidiary Companies: 
i). Donyi Polo Ashok Hotel Corporation Limited (DPAHCL) have been transferred to the State Government during the course of disinvestment activities in F.Y. 2018-19. 
ii). The process of disinvestment/ divestment is going on in respect of: Hote l Pondicherry Ashok, Puducherry; Hotel Ranchi Ashok, Ranchi; Hotel Neelanchal Ashok, Purl 
and incomplete Hotel Projects -Hotel Anand pur Sahib, Anand pur Sahib. 

d. Disinvestment Process at Other ITDC Units: 
i). ITDC has transferred during the F.Y. 2018-19 its Hotel Units - Lalitha Mahal Palace Hotel, Mysore and Hotel Patliputra Ashok, Patna. 
ii). The operations of Units, i.e., ATT Guwahati and ATT Ranchi were suspended during the F.Y. 2018-19. 
iii). The process of disinvestment is going on in respect of Hotel Kalinga Ashok, Bhuvaneshwar. 

5 Figures of the previous reporting periods have been re-grouped I re-classified wherever necessary to correspond with the figures of the current reporting period. 

Date: 13.02.2020 
Place: New Delhi 

For India Tourism Development Corporation Limited 

~ 
PRADlP KUMAR DAS 

DIRECTOR [FINANCE] & CFO 
DIN NO: 07448576 
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I!Jdependent Auditor's Limited Review Report on the unaudited consolidated quarterly financial 
results of India Tourism Development Co rporation Ltd. pursuant to Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended 

To, 
The Board of Directors of India Tourism Development Corporation Ltd . 

I. We have reviewed the accompanying statement of unaudited consolidatedfinancial results of India 
Tourism Development Corporation Ltd. (the 'Parent') and its subsidiaries (the Parent and its 
subsidiaries together referred to as the 'Group'), and its share of net profit after tax and total 
comprehensive income for the quarter ended December 31, 2019 (the 'Statement'), attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBl (Listing Obligations and Disclosure Requirements) Regulation, 2015 as amended (the 
' Regulation'), read with SEBI Circular No. CIRICFD/CMD l/44/2019 dated March 29, 2019 (the 
'Circular'). 

2. This statement, which is the responsibility of the Parent's Management and has been approved by 
the Parents Board of Directors, has been prepared in accordance with the recogn ition and 
measurement principles laid down in the Indian Accounting Standard 34 "TnteriiT) Financial 
Reporting" (' Ind AS 34') prescribed u/s 133 of the Companies Act, 2013, and other accounti ng 
principles generally accepted in Indi a. Our responsibi lity is to issue a report on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ''Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of 
Interim Financial Information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying ana lytical and other review procedures. A review is 
substantially less in scope than an aud it conducted in accordance with the Standards on Auditing 
and consequently, does not enables us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit Accordingly, we do not express an audi t 
opinion. 

We also performed procedures in accordance with the SEBI Circular No. CIRIC FD/CMD 1/44/2019 
dated March 29,20 19 issued by the Securities and Exchange Board of India under Regulation 33(8) 
of the Regulations, to the extent applicable. 

4. The Statement includes results of the following entities: 

Seria l 
No. 

I. 

Name of the Enti ty 

India Tourism Development Corporation 
Ltd. 

Relationship 

Parent Company 

2. Ranchi Ashok Bihar Hotel Corporation Subsidiary (51 %) 
Ltd. 

5. Pondicherry Ashok Hotel Corporation Ltd . Subsidiary (51 %) 

Corporate Offi-ce: "Moti Kunj" D-6/9A, Upper Ground Floor, Rana Pratap Bagh, Delhi-110007 (INDIA) 
Phone: 011-27428771/73,41011281 



5. Based on our review conducted and procedure performed as stated in Paragraph 3 above and based 
on the considerations of the review reports of other auditors referred to in Paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standards and other accounting principles general ly accepted in India, has not 
disclosed the information required to be disclosed in terms of Regu lation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 20 15, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial resu l t of one Indian Subsidiary Company included in the 
consol idated unaudited financial resu lts, whose results reflect total revenue of~ 458.47 lakhs and 
total net profit/ ( loss) after tax oH (68.13) lakhs and total comprehensive income of~ (69.45) lakhs 
for the period ended December 31, 2019 as considered in the con so l ida ted unaudited financia l 
resu lts. These interim financial results have been reviewed by other auditor whose report have been 
furnished to us by the management and our conclusion on the conso lidated financial statements, in 
so far as it relates to the amounts and disclosures included in respect of these subsid iary, is based 
solely on repo11 of other auditor and the procedure performed by us as stated in paragraph 3 above. 

The unaudi ted consol idated financial results also include interim financial results of three 
subsidiaries which have not been reviewed by their respective audi tors, whose interim financial 
results reflect total revenue of~ Nil, total net profit/ (loss) after tax of~ ( 173.18) lakhs and total 
comprehensive income oH ( 173.31) lakhs, for the period ended December 31, 2019, as considered 
in the unaudited consol idated financial results. These unreviewed interim financial results have 
been approved and furnished to us by the Parent 's Management and our conclus ion on the 
Statement, in so far as it relates to the affai rs of the aforesaid subsid iaries, is based solely on such 
unreviewed inter im financial results. Accord ing to information and explanations given to us by the 
Parent's management, these unreviewed in terim financial results of the aforesaid subs idiaries 
included in these unaudited consolidated financial results, are not material to the group. 

Our conclusion on the statement is not modified in respect of the above matters. 

Place: New Delhi 
Date: February 131

h, 2020 

CA P. C. Agiwal 
Partner 

Membership Number: 080475 
UDIN : 20080475AAAAAH8122 



INDIA TOURIC:I'1.Qf:VF.LOPM~ CORPOR~TION LTD. 
R!:Ql!. OffiCI:; :itO!!!: l;;omglex, i;;Qre 8 6th FIQQr,7 Lodhi RQi!l! N!:W D!:lhi- 11QOQ3, 

Stat~:m~:nt Qf !,!nauditeg Fini!n~ial Re~ult~ for the Quart~:r and Half Y~:i!r Ended Qn ~Qth S!:l!t!i:m!l!i:r 2Ql2 
T!:l!:fi!~ No. Oll-24;;!§Q~42 W!:!l~it!: - www.th!:i!~hQkgrOU!l.&Qm !:;IN No. -L74!l29DL12fi!i(.iQ)QQ4;;!§;;! 

Sti!t~:m~:nt Qf !::!1D~Qii Qi!t!:d !.!nii!u~it!:d Finan~ii!l B~:~u lt~ FQr Th!: Q!,!arter i!nd t;! ing Month !;ndgd ;!1st D!:&!:m!lgr 2019 
(~in Lakhs) 

CONSOLIDATED 
Quarter Ended Nine Month Ended Year Ended 

SI.No. Particulars 31.12.2019 30.09 .2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Revenue from Ooerations 10.553.19 8,362.91 9,557.72 25.127.78 25.337 .09 35.594.87 
II Other Income 436.81 378.44 503.27 1,341.05 1.477.89 2,189.29 
Ill Total Income (1+11) 10,990.00 8,741.35 10,060.99 26.468.83 26.814.98 37 ,784.16 

IV Expenses 
(a) Cost of materials consumed 2.242.06 2.033.27 2.257.56 4,919.28 5.782.23 6.079.73 
(b) Purchase of stock-in-trade - - 873.24 
(C) Changes in inventories of finished_g_oods. work-in-progress and stock·in-trade - 10.20 
(d) Employees benefit expenses 3.160.73 3,020.48 3,641 .36 8,798.42 9,709.92 11,560.96 
(e) Finance Cost 20.78 4.06 -52.42 76.76 5.74 65.67 
(f) Depreciation & amortisation expenses 172.75 182.14 167.96 536.51 550.51 735.89 
(<J) Other Expenditu re 3.195.70 2.922.67 2,782.81 9,183.58 8,247.97 14,823.47 
Total Expenses (IV) 8,792.02 8,162.62 8,797.27 23.514.55 24,296.37 34,149.16 

v Profitf(loss) from Operations before exceptional items (III-IV)) 2,197.98 578 .73 1.263.72 2,954.28 2.518 .61 3.635.00 
VI Exceptional Items [Net Income/ (Expense)) 5.73 32.40 10.59 124.15 731.18 2.205.29 
VII Profit! Loss before tax V+VI 2,203.71 611.13 1.274.31 3,078.43 3,249 .79 5,840.29 
VI II Tax expense 

(a) Current Tax 616.91 179.40 27.12 870.84 609.23 1.397.62 
(b) Tax Written Back (Previous Year) - - - -121.70 
(c) Deferred Tax 603.09 464.33 502.76 1,189.42 348.88 514.52 

IX Net Profit! Loss) from Continuing Operation after tax VII-VIII 983.71 (32.60) 744.43 1,018.17 2,291.68 4,049.85 
X Net Profit! Loss) from Discontinued Operation (12.44) (15.79) (124.51) (58 .58) (380.74 ) (431.45) 
XI Tax expense of Discontinued Operation (3.18) (2.99) (26.99) (15.01) (98.80) (210.26) 
XII Net Profit! Loss from Discont inued Operation after tax X-XI (9.26) (12.80) (97.52) (43.57) (281 .94) (221.19) 
XIII Net Profit!( Loss) for the period (IX+XII) 974.45 (45.40) 646.91 974 .60 2.009.74 3,828.66 
XIV Share of Profit!( Loss) of Associates and oint Venture 26.46 52.05 53.23 111.34 216.28 175.42 
XV Profit after taxes, Share of Profit!( Loss of Associates and oint Venture XIV+ XIII 1,000.91 6.65 700 .14 1,085.94 2.226.02 4,004.08 
XIV Other Comprehensive Income 

(i) Items that will not be Reclassified to Profit or Loss 12.10 12.12 (69 .62) 36.32 (132.54) 270.80 
(ii ) Income Tax relating to items that will not be Reclassified to Profit or Loss (6.44) 0.52 (116.85) (9.52) (94.97) (94.98) 

Other Comprehensive Income for the Period 5.66 12.64 (186.47) 26.80 (227 .51) 175.82 
XV Total Comprehensive Income for t he Period (XIV+XV) 1,006.57 19.29 513.67 1.112.74 1.998.51 4.179.90 
XVI Profit for the Period attributable to: 

Owners of the parent 1.033.03 71.34 566.90 1,224.08 2.214.79 4,355.32 
Non-Controling Interest (26.46) (52.05) (53.23) (111.34) (216.28) (175.421 
Paid-Up Equity Share Capital (8.57 .69.400 Equity Shares of Face Value~ 10 each) 

XVII Earnings per Equity Share (for continuing operations) 
(of~ 10/- each ( not annualised ) 
(a) Basic (in ~~ 1.18 0.04 0.71 1.35 2.66 5.13 
(b) Diluted (in~~ 1.18 0.04 0.71 1.35 2.66 5.13 

XVIII Earnings per Equity Share (for discontinued operations) 
(of~ 10/- each ( not annualised ) 
(a) Basic (in ~~ (0.01) (0.01) (0.11) (0.05) (0.33) (0.26: 
(b) Diluted (in~) (0.01) (0.01) (0.11) (0.05) (0.33) (0.26: 

XIX Earnings per Equity Share (for discontinued 
and continuing operations) (of~ 10/- each ( not annualised ) 
(a) Basic (in ~~ 1.17 0.03 0.60 1.30 2.33 4.87 
(b) Diluted (in ~) 1.17 0.03 0.60 1.30 2.33 4.87 
(See accompanying notes) 

~ 



INDIA TOURISM DEVELOPMENT CORPORATION LTD. 
Reportina of Segment-wise Revenue. Results. Asset s and Liabilt!es along with the quarterly results 

(~in Lakhs) 

I CONSOLIDATED 
Quarter Ended Nine Month Ended Year Ended 

Sl.No. Particulars 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Secrment Revenue (Net s ale/ income) 
A Hotel Division 7 ,665.76 6,208.94 6,922.72 18,866.17 18,508.65 25,777.02 
B International Trade Division 467.96 372.26 546.03 1,164.07 1,375.93 1,847.08 
c Travels &Tours 542.87 891.93 691.86 2,036.78 2,682.53 3,450.16 
D Engg,Consultancy Projects 90,07 84.59 35.30 186.85 61.96 573.48 
E Headauarter & Others(Event Management, Hosoitalitv & Tourism Management lnstitut;;\ 2,223.34 1,183.62 2 ,015.59 4,214.96 4,807.72 6,985.84 

TOTAL 10,990.00 8,741.34 10,211.50 26,468.83 27,436.79 38,633.58 
Les s: Inter-Se gment Revenue 

Net Sales/Income from Operations 10,990.00 8,741.34 10,211.50 26,468.83 27,436.79 38,633.58 

2 Secrment Results (Profit/(Loss) before lax and interes t) 
A Hotel Division 2,199.39 896.88 1,352.32 3 ,427.08 2,086.48 3 ,113.09 
B International Trade Division 108.51 35.19 100.23 178.18 249.19 326.73 
c Travels & Tours 52.16 15.94 (98.66) 60.62 307.93 45.78 
D Engg,Consultancy Projects and Creatives (83.55) (86.98) ( 112.68) (248. 12) (313.86) (423.58) 
E Headauarter & Others(Event Management, Hospitality & Tourism Management institute) (64.46) (261.63) (143.83) (321.15) 545.05 2,412.48 

TOTAL 2,212.05 599.40 1,097.38 3 ,096.61 2,874.79 5,474.51 
Less: i) Inte rest 20.78 4.06 (52.42) 76.76 5.74 65.67 

ii) Other Un-allocable Expenditure net off - - - -
iii) Un-allocable Income - - - -

Total Profit Before Tax 2,191.27 595.34 1,149.80 3,019.85 2,869.05 5,408.84 

3 Segznent Asset s 
A Hotel Division 22,480.86 17,824.16 21,059.50 22,480.86 21,059.50 15,784.18 
B International Trade Division 7 17.64 700.77 765.17 717.64 765.17 783.73 
c Travels & Tours 4,108.36 4,628. 18 2,849.29 4,108.36 2,849.29 7,267.07 

D Engg,Consultancy Projects 6,265.08 6,495.78 7,061.68 6,265.08 7,061.68 424.91 
E Headquarter & Others (Event Management,Hospitalitv & Tourism Management institute) 33,839.44 34,183.95 34,779.98 33,839.44 34,779.98 44,436.32 

T otal Segznent Assets 67,411.38 63,832.84 66,515.62 67,411.38 66,515.62 68,696.21 

4 Secrment Liabilities 
A Hotel Division 22,028.80 18,914.97 20,451.35 22,028.80 20,451.35 22,210.93 
B International Trade Division 539.48 631.12 479.40 539.48 479.40 489.76 

c Travels & Tours 4,047.72 4,619.73 2,392.32 4,047.72 2,392.32 3 ,802.21 

D Engg,Consultancy Projects 6,513.20 6,660.35 7,318.54 6,513.20 7,318.54 7,120.54 

E Headquarter & Others (Event Management,Hosoitalitv & Tourism Management Institute) 3 ,034.41 1,961.65 2 ,361.32 3,034.41 2,361.32 2,101.58 

Total Segznenl Liabilities 36,163.61 32,787.82 33 002.93 36,163.61 33,002.93 35,725.02 

~ 



Notes: 

These financial results including report on Operating Segment were reviewed by the Audit Committee, and were approved by the Board of Directors, in their respective 
meetings held on February 13, 2020. 

2 M/s Agiwal & Associates, Statutory Auditor have carried out the limited review of these financial results as required under Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirement) Regulations, 2015. 

3 The Financial Results of the Subsidiary Companies, i.e., Punjab Ashok Hotel Company Ltd., Ranchi Ashok Bihar Hotel Corporation Ltd. and Utkal Ashok Hotel Corporation 
Ltd. are unaudited and are duly certified by management. The same is incorporated in the Financial Results accordingly. 

4 ITDC Board in its meeting held on 12.12.2019 has accorded in-principal approval to the merger of Kumarakruppa Frontier Hotels Pvt. Ltd. (KFHPL) with ITDC. ITDC has 
requested Ministry of Tourism (MoT) vide letter dated 30.12.2019 to consider the proposal for onward approvals from DIP AM, Ministry of Finance/ CCEA, etc. 

5 Pursuant to a decision of the Government of India, it was decided that the Ministry of Tourism will examine the proposal for Sale/ Lease of Hotel Properties of the Company 
including Properties of Subsidiary Companies. In the cases where Hotel properties are located on State Govt Leased Land and the State is reluctant to extend the lease and 
allow it to be sub-leased to the private party, then the property may be offered to the State Govt at its officially valued price. According to this decision the process of 
disinvestment is carried on as under: 

a. Hotel Ashok: 
DIP AM has appointed Consultant/ Advisor to explore the possibilities of giving Hotel Ashok on operation & management (O&M)/ Sub-leasing and optimum utilisation of 
vacant/ unused land in Hotel Ashok-Samrat Complex. 

b . Hotel Janpath: 
Ministry of Tourism (MoT) has communicated vide their letter dtd. June 14, 2017 to ITDC that "the Cabinet Committee on Economic Affairs (CCEA) in its meeting held on 
May 24, 2017, has in-principle approved the proposal of the MoT for transferring the property of Hotel Janpath (Managed Property since owned by MoUD) to the Ministry 
of Urban Development (MoUD) and for compensating ITDC for loss of business opportunity with disputed liability to be sorted out." The final amount of compensation for 
loss of business opportunity is under consideration in MoT. 

The operations of Janpath Hotel, New Delhi was closed on October 31, 2017 and Land & Building of the Hotel has been handover to MoHUA (erstwhile MoUD) on May 16, 
2019. 

c. Investment in Subsidiary Companies: 
i). Donyi Polo Ashok Hotel Corporation Limited (DPAHCL) have been transferred to the State Government during the course of disinvestment activities in F.Y. 2018-19. 
ii). The process of disinvestment/ divestment is going on in respect of: Hotel Pondicherry Ashok, Puducherry; Hotel Ranchi Ashok, Ranchi; Hotel Neelanchal Ashok, Purl 
and incomplete Hotel Projects- Hotel Anand pur Sahib, Anand pur Sahib. 

d . Disinvestment Process at Other ITDC Units: 
i). ITDC has transferred during the F.Y. 2018-19 its Hotel Units- Lalitha Mahal Palace Hotel, Mysore and Hotel PatliputraAshok, Patna. 
ii). The operations of Units, i.e., ATT Guwahati and ATT Ranchi were suspended during the F.Y. 2018-19. 
iii) . The process of disinvestment is going on in respect of Hotel Kalinga Ashok, Bhuvaneshwar. 

6 Figures of the previous reporting periods have been re-grouped I re-classified wherever necessary to correspond with the figures of the current reporting period. 

Date: 13.02.2020 
Place: New Delhi 

For India Tourism Development Corporation Limited 

~ 
PRADIP KUMAR DAS 

DIRECTOR [FINANCE] & CFO 
DIN NO: 07448576 


