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Sir, 

Enclosed herewith please find the Un-audited (Standalone) and (Consolidated) 
Financial Results as per Regulation 33 of SEBI (LODR) Regulations 2015 for the 2"d 
Quarter and half year ended on 30th September 2020. The results have been reviewed by 
the Audit Committee in its meeting held on 12.1 1.2020 and have approved by the Board 
of Directors in their Meeting held on 12.11 .2020. 

We are also enclosing herewith the Limited Review Report given by Mis . J.K. 
Sarawgi & Company, Chartered Accountant, Central Statutory Auditor on the Un­
Audited (Standalone) and (Consolidated) Financial Results for period mentioned above. 

Thanking you. 

India Tourism Development Corporation Limited 

ain 
ompany Secretary 

Encl: a/a 
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Chartered Accountants 
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Independen t Auditor 's Limited Review Report on the unaudited sta ndalone q uarter!) financiul results of India Tourism 
Development Corpo ration Li mited Purs uant to Regulat ion 33 of SEBI (List ing Obligations a nd Disclosure Requirements) 
Regulat ion, 2015, as a mended , for the q uarte r ended September 30, 2020. 

To. 
The Bou rd of Directors of Ind ia Touris m Develo pme nt Cor por ation Limited 

I. \\ c have reviewed the accompan) ing statement of unaudited standalone financial results of India Tourism Development 
Corporation Limited (the "Company"). for the quarter ended September 30, 2020 (the 'Statement') attached herewith. being 
~ubm itted by the Company pursuant to the requirements of Regulation 33 of the SEB I (Listing Obligations and Disclosure 
Requirements) Regu lation, 20 IS (the "Listing Regu lations"), as amended to date, wh ich has been initialed by us for 
idcnti fication purpose . 

., r his statement, which is the responsibility of the Company's Management and has been approved by the Board of Directors 
of the Company. has been prepared in accordance with the recognition and measurement principles laid down in the rndian 
Accounting Standard 3-t "Interim Financial Reporting" (Ind AS 34) prescribed u/s 133 of the Companies Act, 2013 read \\ith 
relevant rules issued there under and other accounting principles generally accepted in India. Our responsibility is to issue a 
report on the Statement based on our review. 

3. We conducted our rev iew of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Perfom1ed by the Independent Auditor of the F.ntity", issued by the Institute of 
Chartered Accountants of Ind ia. Th is standard requ ires that we plan and perform the review to obtain moderate assurance 
as to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted and procedure performed as stated in Paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying statement of unaudited standalone financial results prepared in 
accordance with the recognition and measurement principles laid down in the applicable Indian Accounting Standards 
('Ind AS') specified u/s 133 of the Companies Act, 20 13, read with relevant rules issued thereunder and other recognized 
accounting practices and pol icies has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 15 read with the Circular, as amended. including 
.the manner in wh ich it is to be disclosed. or that it contains any material misstatement. 

5. Cmphasis of Matter 
a) \\ e dra\\ ) our attention to ote o. 8( ii) to the standalone financial results in which the Company describes the 

uncertainties arising from COVID 19 pandemic. 
h) \\e draw your attention to ote '\o. 4, 5. 6 & 7 to the standalone financial results in which the Compan) has disclosed the 

status of disinvestment/ divestment. 

Our conclusion is not modified in respect of the above matters. 

6. Attention is drawn to the fact that the figures for the corresponding quarter ended June 30, 2020 and September 30, 2019 
and half year ended September 30. 20 19, as reported in the Statement have been approved by the Parent's Board of 
Directors. but have not been subjected to limited review. 

Droncht:s : ~hmedabod,Kolkata, MomboL Chtnnal Kanpur. 
Chandigarh. Jaipur. Bengaloro, Bhopal 
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7. The accompanying Statement and other financial information includes: 

The results of 28 units which reflect total revenue of INR 3467.94 lakhs, total net loss and total comprehensive loss of 
I R 381.03 lakhs for the quarter ended September 30, 2020, the interim financial results of these units has been 
revie'l'.ed by auditors of the unit whose reports have been furnished to us by the Management and our conclusion on the 
Statement, in so far it relates to the amounts and disclosures included in respect of these branches, is based solely on the 
report of the auditors of the units and the procedures performed by us as stated in paragraph 3 above. 

Our Conclusion on the Statement is not modified in respect of above matters. 

Place: 1\e\\ Delhi 
Date: ovember 12•h, 2020 

91, Siddhartha Enclave. Near Ashram Chowk. New Delhi-110014 I 
Ph.: 01 1 26341033. 42828734 . 42828735. 42828736 Fax· 011 -42828035 E-mail delhi@ jksco .in 
MSME UAN : DL08E0009318 
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Ct In Lalchsl 
STANDALONE 

ouerter t:naea Hl111 Teanv fnaea Year Ended 

SI.No. Particulars 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Un.udited) (Audited) 

I Revenue from Ooerations a 668.38 2,887.55 8,183.25 s 52.6.83 14.836.zl 83.828.88 
II Other Income 309.28 328.84 378.28 1138.09 802.18 2,122.18 
Ill Total lncorne(l+ll) Z,9'7.53 3 117.39 8.5'1.51 6 J64.9l 15 131.4$ 35 %49.03 

IV E:xoenses 
(a) Cost of materials consumed 287.10 te.as l.660.9S 383.ts 2.608.48 11.442.05 
(bl Purchase of stock-in-trade . . . . 814.44 
(cl Changes In inventories of finished goods. wor'k~ln·prooress and stock-in-trade . . . . (28.86) 

(d) Emolovees benefit exoenses US5.70 2,345.78 a,903.93 S,001.49 8,UUI 11,896.07 
(el Finance Cost U.43 U.10 3..58 48.53 52.73 82.17 
(t) Depreciation & amortisation expenses 164.09 161.t4 170.58 311.03 841.41 720.38 
(q) Other Exoenditure 1 883.78 1,8:11.88 3,089.92 3,606.87 S,674.IO 11.937.87 
Tot•I Exoenses <IV! 4 805.11 4 4$0.5' 7,IZl.M 9,255.61 14,"Z.tl 31174.lZ 

v Profltl(loss) from Operations before exceptional items (Ill-IV)) (1,IU.SI) (l,!S3.l2) 2~SJ (3,090.15) 1,045.SS 3,IH.91 

VI Exceptional !tems !Net Income/ (Exoense)l 105.85 17.60 30.38 123.45 116.40 393.62 
VII Profltl(Loss) before tax (V+Vll (1 Ul.73) (l,Z3S.SJ) 762.91 CZ Hl.H) 1,161.95 4.Hl.53 
VIII Tax exoense . 

(a) Current Tax . . 178.40 . 253.93 l,Sl8.31 
(b) Tax Wr1tten Back (Prev,ous Year> . . . . . (192.74 
cl Deferred Tax 180.15 (48.29 464.85 101.86 687.43 829.13 

IX Net Profltl(Loss) from Continuing Opera lion after tax (VII-VIII) (1,111.81) (l,117.te) 111.10 (3,011.11) 320.st 2,611.83 

x Ne: Profit/(Lossl trom Discontl"'-'ed Ooeration IS.ff f27.0.ZZ' (101.31 (1$4.l!ln 
.. 

<216.SO) (545.74 
XI Tax exoense of Discontim.ed Ooeratton . . C2.89 . (11.83) (147.01 

XII Net Profit/Closs) from Discontinued Openitlon after tax (X-XI) SS.~6 (UO.it) (lCM.32) (JS4.2') (204.42) (391.?3) 

XIII Net Proftt/(Loss) tor the oeriod (IX+Xlll (1,125.tzl (I 401.10) 14.31 (3 U3.U 111.ll z 213.10 
XIV Other Compre~ensi"e Income . 

(i) Items tl'tat w111 not be Reclasslfled to Profit or Loss (70.SS) 250.80 12.67 180.a& 2S.33 (l,080.10) 

(Ii) Income Tax relating to items that will not be Reclassified to Profit or Loss 20.54 (73.03) 0.43 (SU9) (328) 314.63 

Other Comprehen51ve Income for the Period (SO.OJ) 171.11 13.10 1!7.H zz.os (7'5.S?) 

xv Total Comprehensive Income for the Period (Xlll+XIV) (l,lf!.93) (l,ZZt.13) U.48 (3,101.H) 138.20 1,441.53 

Paid Up Equity Share capital (8,57,69,400 Equity Shares of Face Value t' 10 each) 1.576.94 8,578.84 1,576.94 8,S78'4 8.S7U4 8,876.94 

XVI Earnings per Equity Share (for continuing oper•tions) 
(oft' 101· each ( not annueUsed ) 
(a) Basic {Int} (Z.2S Cl.18 0.1!1 °C3.43) 0.40 2.IS 

ITT>fi5iluted (in f) (3.251 n .181 0.15 (3.43 0.40 2..15 

XVII Earnings per Equity Share (for discontinued operations) 
(oft 10/· each ( not arnu1llsed ) 

. 
(a) Basic (int) 0.01 (0.26) (0.12 C0.18l (0.24 l0.46} 

(bl Diluted (In fl / " 0.07 ro:2t11 (0.12 (0.19) (0,24) (0.'61 

XVIII 
E1mlngs per Equity Share (for discontinued /~/" and C04'1tinuina ooerationsl !oft 10/· each ( not annualised l 

..... ~\ . 
<•> Basic ( n t} '""' • CZ.181 (1.0 0.03 (3.62) o.1e 1.119 
(bl Diluted (Inf) t• I I uy. I (2.18 0.44 0.03 C3.S2 O:le 1.69 

(See accomoanv•n<i notes) \ I v- f.~ . f\ 
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IlfDlATOJJlmM pED:LOPMp!TCQIPOUDON LTJ), . 
JWwtilo'I OU1S'P9•l-wjH Buqpt, Bnp!t1. ""'' .... Ual!illl• NM'I witll tlll oart•tlX rc1111ts 

(tin Laths) 
STANDALONE 

I Q1auterl!llda4 Half Teari ty f:Jl<JO!O YurEnded 

IUlo. P..uc.lan 30.09.2020 30.06.2020 11.".IOlt 30.09.2020 30.09.2019 31.0UOIO (ll!ldited) 
IUnauditedl 1unaudltedl IVaa..Wadl (Unaudited! IUnauditedl 

1 IS-t ...,_.e INet Ale/iacome l 

" Hotel Dmsion z 155.54 3,590.85 8,081.80 4,748.39 10,921.78 24.703.47 
a lnlematlonal Trade Division 335.ll 18Ul7 312.28 600.38 696.11 1,647.34 
c TraYeb 6'l'Olan 80.40 ZS.88 891.114 89.28 J,493.91 2.1142.92 
n Enaa,Consultanc:y Prolec1S 17.25 0.01 84.59 17.28 96.71 618.81 

E Head.qautw 6. 01hers(Eftnt Mana9emem. Hospitality & Tourism Management Institute) 398.33 414.88 1,183.62 813.21 l,HU2 8,311.30 

TOT.AL I tU.JO 3,lff.lt I Sff.&l t . lM.'9 15,ZOO.U SI lZ?.M 
LeH: Ialv..S-.....11! Jlnen•e -

. -
Net Salea/Iaco- from 00.l'lltlOJll l Ht.30 3 111.11 8,SH.ZJ 115'.49 15 Z00.17 3' lZ?." 

I s~tJl.es•lt• ·- 1) Hf- tax an4 lateftstl 

" Hotel Dl'f'Ulon (865.49) (1,678.95) 888.88 (2.142.44 1,341.52 4,190.iS 
a l.ntematlONJ Trade Di-n.i«I 77.28 (52.118) 3!1.20 24.70 69.88 143.16 
c n.,,..i. &Toan (133.ff 1188.201 18.94 (322.161 8.48 C98.S8'1 
D Enaa,CoNUita...,,, Protects and Creab'nls 160.~ (68.85) (8$.118' (128.31) (184.S?l (32.77) 

E !Wadqu.ner & Others(Eftnt Manageir.el>I, Hospitality & Toom.m Management Institute} (1188.69) 881.87 (281.85} (18.82) (256.71) (387.67) 

TOTAL (l,'51.34 Cl 431.19 eu.10 (S 018.03) HI.SI S 813.H 
Lea: i) Interest 24.43 U.10 3.88 48.53 SZ.73 92.17 

il1 Other Ul\-allocable .,,,_,,..,ture net oir - . - - . 
iii) Un-allocable Income - - - - -

Total Pwol1t Bofatt Tax II ,?S,72) Cl 455.tll 151.&4 (3 131.51) HS.IS 3,?Zl.:rt 

s Seamem&....t• 

" Hole! Di-naiClll 13,585.H 15,024.57 17,833.11 13,865.74 17,823.91 14,348.80 
B lntematioml Tnde DM.doa 857.82 499.21 700.17 857.8a 700.77 923.28 
c Tranll & Toura a s9o.4' 3,821.19 4,628.18 2,590.44 4,628.18 5,414.88 
D E"""'.Consulta.nCY Proiec:ts 8909.11 5,688.00 8,495.78 5,509.18 8,495.78 534.29 

E Headquarter & Otlien (;&Yent Muag_N.Hosp,tallty & Tourism .,.anagcnol'lt INbtuto) 38,291.33 37,145.85 3-4,183.85 38.2lll.33 34.183.98 41,763.85 
-

Total S-mud AsHls SI IH.U ti 152.ZZ U,131.H sa 814..31 CS,13%.H IZ U4.18 

' s-m.at Lialnhti.s 

" Holel Dmsion 18,106.59 18,738.E2 18,487.88 18,106.58 18,487.88 14,8711.73 

8 lntematlonal Trade DM11an 847.70 S!l.71 131.12 847.70 831.12 528.08 
c TrrNla & Toan 2HS.14 3,810.00 4,919.73 2,898.14 4 818.73 3,289.14 

D EN!<r,CoNUltancv Proiecis 5,835.!0 S,731.85 8,880.35 5,835.80 8,660.35 5,771.31 

E HMdqual'\ef & Others (£-..nt M'anagemel'lt,Jto.pitahty & Touriam Management IN!itute) 
, 4 

1,817.13 1,708.78 1,981.6!! 1,817.83 1.961.6! 3,834.18 

/ ~ . 
Total S-meat Ll.&llilabes 1r~ ,,; u 3os.s• - "\ 28,SU.OZ J0,310.71 Z7 305.Sf 30,360.21 11,310.39 

!~I ~\ I 

·~~ 
. 
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""1ll• • " ' "" .. .,. , . CORP<'.llUl.TION UM[ 'l"F"n 

H11ul.ll!!Dl l iliWSil 3h11l 111S a~h b 11l•mbea: 21!2!! 
<' in Lakhs) 

Al at 30.09.ZOZO Al at 31.03.2020 
Pa.ntculan (UM udJted) (Audited) 

ASSETS 
NON-CUJUt.ENT .UIETS 
PrO'Dertv. Plant and E:miinment 4,051.64 4287.88 
Capital Work-ln-Pronreaa 325.41 313.88 
lntan<rihle Assetl 41.78 52.61 
Financial Aneta 
(i) Inveatmenta 927.98 927.98 
(ill Other Financial Assets 623.98 263.86 
De1fered TaxAs1et1 3 602.81 3,767.28 
Other Non-Curre nt Asset• 1,032.SS 1,072.14 
TOTALNON-CUJUU:NT ASSETS 10 506.13 10,675.47 

CURRENT ASSETS 
lnventorie• 921.38 993.22 
Financial Assets 
(i) Trade Reoeivables current 6.894.04 9.797.19 
Cu) Calh and Cash Ennivalen!ll 1.789.06 2.326.93 
(iii) Other Bank ~lances 21.9~.71 23,790.80 
Ci•) Loans current 1,402.78 1,391.28 
(v) Other Financial Assets current 4 082.68 4,978.21 
Other Current Assets 11 128.93 8,882.68 
Non-Current Asset.I clauified as held for we 94.68 89.14 
TOTAL CURRENT ASSETS 411308.18 SZ,Z49.41 
TOTAL ASSETS S8 814.31 '2 924.118 

.. 

EOUITT AND I.IABILITIEI 

EOUITT 
Eauitv Share Caolta.1 8 576.94 8,578.94 
Other Eauitv 22 931.81 26,037.SS 
Total Equity 31 508.75 34.614.41 

LtabWtiea 
Non-Current Liabilities 
Pinancal Liabilities 
(i) Borrowina• - Lonq Term - . 
(h') Trade Payable• non current - . 

- total outstanding duet of micro 
enterprises and small enterprises - . 

- tot1 l outstanding dues of creditors other than micro 
enterprises and small enterprlaea - -
(ill) Other Financial Liabilities 1 474.34 l ,163.67 
Prowion.s 8 709.08 8,830.70 
Deferred Tax Liab ilities - ---Government Grant non current 90.28 90.28 
Other Non-Current Liabilitiea - . 
Total Non.Current LiahWUea 7.Z73.,8 7 084.15 

Current I.JahWUes -
financial Liabili!let -
(i) Borrowinas -
(Ii) Trade Payable• - -

- total outstanding duH or nuc:ro 
enterprise• and small enterpriaea -

- total oulltandJng dues of crediton other than micro 
enterprises and 1mall enterprise• 3 812.52 4 688.49 
(iii) Other Fin&ncial Li.abilities 3 Ul.18 6,095.65 
Provisions current 3 162.00 2, 173.45 
Oovermonts GrantJ current 7.93 16.84 
Other Current Liabilities 11.608.28 7,388.86 
Non- Current Li.abilihes classified u held for sale - . 
TOTAL CUlUlENT LIABILITIES 20,031.88 21 225.74 
TOTAL LIABILITIES Z7 305.56 u 310.39 
TOTAL EOUlTT A.ND LIABILITIES 58 814.31 62,924.88 



INOIA TOURISM DEVELOPMENT CORPORATION LIMITED 
STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2020 

Ct In lakhl 
Half Year EruSe4 HalfYeu Bnded 

Puttculanl 3().(19-2020 30-09-2019 

A cUla flow from opentin& actlvlttu 

Net profit belOre tax (2,967.30) 991.79 
A4f!&atmnt• f'or: 
Depredation and amortisatiOn 31(1.03 352.78 
Profit on Exceptional Item (123.45) (116.40) 
Acijustment for pnor period Item 4346 
DefeJTCd Oovemment Grant (7.90) (6.81) 
Non Cesh Item Of Discontinued Operation 94.65 . 
Finance Cost 020 0.82 
Wnte off/Provision for lnwntonea (Net} 33.58 963 
Write off/Provision for doubtful trade receivablea ( Net) 56 80 60.51 
Interest Income (60104) (733.23) 
(Oain)/ Loss on sale of fixed ueeta (nel) 0.01 . 
Change• Ill !mploytt benefit obhgationa (180.25) 25.33 
Oain on financial aNCtis/liab1lites carried at amortised cost (3.96) (74.81) 
Profit/ (10118) from dlacountlnuing opera.tlons 164.26 46 14 
Finance Coat (Asaets/Uabllitlea Cariled at amortiud cost) 48.33 SI 91 
(Oain)/ Loas on Foreign Exchange (NetJ (0.45) 0 19 

1159.731 f383.95l 
OperatfAc cub flo'Wll H!ore worldnc capital cban&es 13 127.031 607.14 

~Ma.!! lB oumtlal llllY BM lilllllllm 

(lncreaae)/Oecrease in trade receivables 2,903. lS (2,427.20) 
(lncreue)/Decrease mother non current useta 39.59 . 
{lncreaae)/Decrease m lnventones 71.84 7.68 
(Increase)/ Decrease m other financial assets -Current 895.55 (1,727.20) 
(Jncreaae)/Decreaae in other financial aacets -Non current (260.12) 144 
(Jncreue}/Decreue in other BanJc Balaru:e 1,794.09 7,166.29 
(lncreue}/Decreue in Loans-current assets (11.50) (11.38) 
(lncrea.ae)/Decreaae in other current 11.saets 12,244 26) (56.13) 
lncreaae/(Oecrease) in non-current aueta held for sale (5 .51) 2.56 

3,182.83 2,956.06 
lncrease/(Oecreaae) in trade payables {775.97) (1,008.31} 
Increase/ (Decrease) in long term provisions (121.64) (13.83) 
lncreue/(Deau.ae) in short term proV111ons (1,183.7!>) 90.26 
lncreue/(Decrease) In other Financial liabilibe• (3,6&4.47) (753.66) 
Increaee/(Ol'Creai;e) m other Non· Current Financial liabilities 310.67 4\6 27 
lncrease/(Decrelllle) in other current U..bilities 4,.225.50 45.15 

II 199.661 11224.121 
Cuh l11D.ow/(Outn-1 f'n1111 Operation• 11.143.86) 2 339.79 

Direct Tyu Paid 
Income Tax Paid 242.10 
Income Tax for Earlier yeara Written Ba.ck . . 

. 242.10 
lfet Cuh 1.J11lo_w/ (OutD.ow) from Operation (Al 11 143.861 2 097.69 

8 Cuh flow from Jayutiu Ao$1yitl!! 

P\lrchaae or QOtlJtruction of Property ,plant and equipment (3.201 (225.77) 
Interest received 601 ,04 733 23 

597.84 507.46 
lfet nala pneral•d f'rom lnvutin& acUritlM (B) 1597.84 507.46 

C Cub now from financlnl AcUrltlH 

Finance Coat Paid (0.20) (0.82) 
Dividend Paid . (1,801.161 
Dividend Tax Paid . (370.23) 
Defened OOYernment Grant 7.90 6.82 

7.70 12 165.391 
lfat cuh 1•11ert1ted f'rom lnvetrtmi actlvttlu (C) 7.70 12 165.391 
lfet cull lnme ... /(Decr .. M) l.n cull and cuh aquiV.W.nta (A+B+C) (538.32) 439.76 

Cash and ca.sh equ1valenta at the begmning of the year - 2,326.93 - 2,488.98 
Effect of Exchange Rate changu on Caah and Caah Equivalent 0.45 
Cash and cash equmlenu •l lhe end of the year . 1789.06 . 2 928.74 

Note: The atb<we Statement of Cash Plowe baa been prepared under the 1ndirect Method' es lt!t out in Ind AS 7, 'Statement of Cash 
Flowe' 



Notes: 

The Stand&Jone Financial Re~ts for the Ouvter elided September 30, 2020 are u per au. notified Inch an Accounting Standards (Jnd AS) under the Companies (lndiu Accounting Standards) Ru1es, 2015 
(u amended) under Section 133 of the Companies Act, 2013. These Standalone Financial Relults including report on Operating Segment were reviewed by the Audit Committee, and were approved by 
the Board of Directors. in their respective :meetings held on November 12, 2020. 

2 W1 J.K. Sarawgi & Co., Chartered Accountants (Statutory Auditor) have carried out the limited review of these financial results u required under Regula.bon 33 of the Securities and Exchange Board of 
India (Lilting Obligations and Disclosure Requirement) R.egulationa, 2016. 

3 Pursuant to Taxation ()lmendment) Ordinance 2019 (Ordinance), the domestic companies have the option to pay corporate income tax@ 22% plua applica.ble 1urcharge and c:eu (New Tax Rate) 
subject to certiain conditions. However, the company has opted to continue with the old tu structure. 

4 Pursuant to a decision of the Government of India, it was dec:ided that the Ministry of Tourism will oiwrune the proposal for Sale/ Lease of Hotel Properties of the Company including Propertie1 of 
Subsidiary Companiea. In the cases where Hotel properties are located on State Covt Leased !And and the State is reluctant to extend the lca1e and allow it to be sub-leased to the private puty, then the 
property may be offered to the State Govt at its officially val~d price. According to this decision the process of disinvestment ia carried on u under: 

a. Hotel Aslt.ok: 
DIPAM hu appointed CollSlll.tant/ Advisor to explore the possibilities of giving Hotel Allholt on Operation & Management (O&M)/ Sub-leaatng and optimum utilisation of vacant/ unused land i.n Hotel 
Ashok..Sarnrat Complex. 

b. Hotel Janpllth: 
Ministry of Toarism (MoT) has communicated vide their letter dtd. June 14, 2017 to ITDC that "the Cabinet Committee on Econonuc Affairs (CCEA) in its meeting held on May U, 2017, hu in-principle 
approved the proposal of the MoT for tranafCYnng the property of Hotel Janpath (Managed Property since owned by MoUD) to the M.iniltry of Urban Development (MoUD) and for compensating rroc for 
loss of business opportunity with disputed liability to be sorted out." The final amount of compensation for loss of business opportunity is under consideration in MoT. 

The operations of Janpalh Hotel. New Dellu was closed on October 31, 2017 and Land & Building or the Hotel has been handover to MoHUA (erstwhile MoUD) on May 16, 2019. 

c. Kost ll111tamant: 
The operation of Kolli Restaurant, a :mana.ged unit of the Company hu been closed on October 31, 2017. The Minbtry of Tourism (MoT) bu been requested to talce possession of the Restaurant buildmg. 
ln response MoT requested ITDC for exploring possibilitiu for making it operational. rroc indicated the requirement for engagement of consultant for the same. ITDC hu been asked to submit a plan 

. and to ind>cate feuibility and vabi.lity in of the projec:t. rroc sent the proposal to MoT on April 20, 2020 for the engagement of Consultant through listed entitles of DIPAM. During September, 2020 
through limited tender !TDC requested the Consultants (•uggested by MoT) to quote for feasibility report. 

d. Investment in Suhsicliuy Companies: 
The prooen of dilimrutment/ dtvestment ii going on in respect of:. Hotel Pondic:hen'y Asholt, Pud'CICheny; Hotel Ranchi Ashok, Ranchi; Hotel Neelanchal Asholc, Puri and incomplete Hotel Projects -
Hotel Anandpur Sahib, An&ndpur Sahib. 

e. Disinvestment of ITDC Units: 
The prooeu of dl&lnvestment 11 9011\9 on m respect of Hotel Kalinga Aaholc, Bhuvaneahwar. 

5 Hotel Jammu llshok: 

6 

7 

A hotel unit or ITDC was on the land leased out by the GO"t'ernment of J&K which expired in 201 O. ITDC had been following up the State Government for renewal of lease. ITDC had received letter dated 
Marcll 20, 2020 from the Government or J&K informing non-renewal of lease in favour of ITDC and to reaume the land. rroc Board ill the meeting dated May 27, 2020 has decided to close the operatiolll 
of the Hotel Janunu Aaholc. The operations of the hotel wu closed w.eJ. June 17, 2020 and accordingly considered as a put of Du1continucd Operatic~. 

Further, with the approTal of Competent Authority, VRS amounting to~ 105.60 Lakha is pa.id to four employees of Hotel Jammu Alhok (who opted for VRS Sc:heme) and considered as par1 of Discor.tinued 
Open.tlons for the Financial Resu1ts of period ended September 30, 2020. 

lTDC's merger with JL'.unuralcruppa Frontier Hotels PYt. Ltd.: 
rroc Board in its meeting held on December 12, 2019 has accorded m-princ:ipal approval to the rnerqer ofKumuakruppa Frontier Hotell Pvt. Ltd. (l'.FHPL) with ITOC. rroc has requoated Muustry of 
Touriam (MoT) vide letter dated December 30, 2019 to consider the proposal for onward approvals from DIPAM, Mi.nittry ofFinpce/ CCEA, etc. 

Suspensioa of ITDC'• units open.tion: #. ' .. 
The open"°"' of,.. m>CUM. Ce •• ATTM.,,,...Mnboen._ ~(.Z{e:~~"d•~-•de•edu•pu<ofDUconbnuodOpontiom. 

~~~ / 



8 Imp&c:t dlle to Ce'rid-11: 

i). The World Health Organization declared the Covid-19 outbreak &1 a pandcmuc; on 11th Much 2020, leading to series of meuures by countries across the world to contain .che spread of the Virus. India 
responded by imposing a nationwlde-locltdown on March 24, 2020. The process of lifting of l~ in various states has lince started in phues, effective June 1, 2020, guided by the clAlclsion of 
Central Govemment and individual states. Permiasion for re-opel'UJ\9' of Hotels has been given. w.e.f, August 21, 2020 by the Stall! Government of Delhi 

Dnrtrlg the period March 2020 to August 2020 there were no operational aeti'Vity In hotel, flight & cargo operations, duty free ahopa, nent management, hosp1tahty institute etc., which afrected businen 
at our hotels and others operations across India.. During this COVMi period, rroc prO'rided 1,800 food packets per day (approx.) to Delhi Adnunistration, AJlMS and other hospitals under CSR acilvity 
amounting to~ 63.37 Lakhs (approx.). ITDC also provided ac:comrnodation facility to guests during the month of M&y 2020 and June 2020 under Vande ~at Scheme as per the Government 9111delines 
and generated re~ amounting tot 18.701.akhs. 

ii). Further, in Hotti Units of ITDC cluriJ1q the month of April 2020, billa were raised for License Fees against which partial recovery could be made from Private Licensees. Howe"t'Cr during May 2020, 
rroc received representations from varioUll private licensees requesting full/partial waiver of License Fees. As per the directions of the Board of Directors, a high power Internal Committee was fonned 
to deliberate the issue and give their reoommendationa. The Committee recommendations were put up for consideration of the Board of Directors in their meeting held on July 30, 2020 and u appl'Oftd 
by Board or Ditector1 the ume has been sent to MoT for their concurrence. f'llrther, response has been r-ived from the MoT and as per directive• , the recoom.m.ondations of the Committee needs to 
be communicated to th9 lic:enccca. TM same ia under process at various wuts of the Company. 

X:eeping in m.llld the busine•• scenario during the period 1U1der audit and impact on cash !low, no bills were raised against the Private Licensoes in Hotel Ashok, Hotel Samrat and Ta1 Rest&urant for the 
month starting from May, 2020 to September, 2020 amounting to' 1,3.25.Zl 1&kh. 

ill). The Management's priority in dealing with the exceptional challenges posed by COVID-19 llas been to en.sure the safety or its guests and employees, support suppliers and keeping the supply chain 
operational for essential supplies. 

The Management has also uaessed the potontial impact of Covid-19 on the carrying value of property. pl&nt & equipment. intangible assets, investmenll, trade receivables, inventones, and other 
current usets appearing in the financial statements of the Company and has perlonned seJ\lilivity analysis on the assumptions used and based on current incbcators of future economic conditions, 
expect11 to recover the curymg amount• of these agsets. The impact of COVJ0-19 may be different from that estimated on the date of approval of these financial statements and Ule Management will 
continue to closely monitor any material chanQ'89 to future economic conditions. 

In developing the usurnptions relating to the poni.ble future uncertainties in the global economic conditions because of th.ii pandemic, the Management Ml considered the impact from a prolonged 
loc::lt-down situation; .travel restrictions being continued to be imposed by India and other countries even after lifting of the loc:kdown, guests po11J)oning their dlscretion.ary speruling, continued 
restrictions on the number of domestic and international flights, i.nternal and e%temal information available up to the date of approval of these financial statements including credit reports and economic 
forecasts. 

With re$J>eC1 to bu&i.neu in finanaal year ending March 31, 2021 the impact on revenue from various business verticals could come from a prolonged Ioele-down situation; travel restrictiot11 being 
continued to be imposed by Government of India and other 0011Dtriea even after lifting of the locltdown and guests poS1pOtUng their d.i.scretiona.ry spending. 

9 The Company identifies wppliers registered under the MSME Act, 2006, by obtaining confirmation from all suppliers at the time of tender and information has been collated only to the extent of 
Wormation received. 

IO Eaminq per share is not annualized for the quarter ended September 30, 2020, June 30, 2020 and September 30, 2019. 

11 flgurcs of the previous reporting periods have been re-grouped I re-classified wherever necessary to correspond with the figures of the current reporting period. 

Date: 12.ll.2020 
Place: New Delhi 

For lndi& Tourism I>eTelopment Corporation Limited 

(Subhadeepta Paul) 
Chief Financi&l Officer 
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Independent Auditor's Limited Review Report on the unaudited consolidated quarterly financial resu lts 
of India Tou rism Development Corporation Limited Pursuant to Regulation 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulation, 2015, as amended, for the quarter ended September 30, 2020. 

To, 
The Board of Directors of India Tourism Development Corporation Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of India 
Tourism Development Corporation Limited (the 'Parent') and its four subsidiaries (the Parent and its 
subsidiaries together referred to as the 'Group') and its share of net profit after tax and total 
comprehensive income for the quarter ended September 30, 2020 (the 'Statement'), attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended to date (the 
"Listing Regulations"), which has been in itialed by us for identification purposes. 

2. This statement, which is the responsibility of the Parent's Management and has been approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34'), 
prescribed u/s 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of Ind ia. A review of Interim 
Financial Information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with the Standards on Auditing and consequently, does 
not enables us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion . 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable. 

4. Based on our review conducted and procedure performed as stated in Paragraph 3 above and based 
on the considerations of the review reports of other auditors referred to in Paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recogn ition and measurement principles laid down in the aforesaid 
Indian Accounting Standards and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

5. The Statement includes results of the following entities: 

Serial No. 
I. 
2. 
3. 
4. 

6. Emphasis of Matter 

Dran<ha : flhmvdabad.Kolkato. MumbaL ChvnnaL Kanpcu, 
Chandigarh. )alpar. Bvngaluro. Bhopal 

delhi@jksco in 
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b. We draw your attention to Note No. 5, 6, 7 & 8 to the consolidated financial results in 
which the Company has disclosed the status of disinvestment/ divestment. 

Our conclusion is not modified in respect of the above matters. 

7. Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended 
June 30, 2020 and September 30, 2019 and half year ended September 30, 2019, as reported in 
the Statement have been approved by the Parent's Board of Directors, but have not been 
subjected to limited review. 

8. The accompanying Statement and other financial information includes: 

Partner 

a. the results of the Parent includes results of 28 units which reflect total revenue of INR 3467.94 
lakhs, total net loss and total comprehensive loss of INR 381.03 lakhs for the quarter ended 
September 30, 2020, the interim financial resu lts of these units has been reviewed by aud itors of 
the unit whose reports have been furnished to us by the Management and our conclusion on the 
Statement, in so far it relates to the amounts and disclosures included in respect of these branches, 
1s based solely on the report of the auditors of the units and the procedures performed by us as 
stated in paragraph 3 above. 

b. the result of one subsidia ry included in the consolidated unaudited fin ancial results, whose result 
reflect total revenue of INR 21.09 lakhs, total net loss of INR 113.14 lakhs and total comprehensive 
loss of INR 121.35 lakhs for the quarter ended September 30, 2020, as considered in the unaudited 
consolidated financial results. This interim financial results have been reviewed by other auditor 
whose report has been furnished to us by the management and our conclusion on the consolidated 
financial statements, in so far as it relates to the amounts and disclosures included in respect of this 
subsidiary, is based solely on report of other auditor and the procedure performed by us as stated 
rn paragraph 3 above. 

c. the results of three subsidiaries which have not been reviewed by their respective auditors, whose 
interim financial results reflect total revenue of INR 3.57 lakhs, total net loss of INR 141.19 lakhs 
and total comprehensive loss of INR 140.30 lakhs, for the quarter ended 30th September, 2020, as 
considered in the unaudited consolidated financial results These un-reviewed interim financial 
results have been approved and furn ished to us by the Parent's Management and our conclusion 
on the Statement, in so far as it relates to the affairs of the aforesaid subsidiaries, is based solely on 
such un-reviewed interim financial results. According to information and explanations given to us 
by the Parent's management, these un-reviewed interim financial results of the aforesaid 
subsidiaries included in these unaudited consolidated financial results, are not material to the 
group. 

Our conclusion on the statement is not modified in respect of the above matters. 

Membership No: 531748 
UDIN: 20531748AAAACK7917 
Place: New Delhi 
Date: November 121h, 2020 

91, Siddhartha Enclave. Near Ashram Chowk. New Delhi-110014 
Ph.: 011 26341 033. 42828734. 42828735. 42828736 Fax 011-42828035 
MSME UAN : DL08E000931 8 

E-mail delhi@jksco in 



INDIA 'RN l 
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T~fH It!! !2l1-24l§224~ W1:~1tt. ~ tlllllbsl!ISl!llillrn!m QN Hl!. ~!HZ2U.llili!:iSlll!Sl!lll 
lilltfl!l!:Ot Qt '20.ti!D!lltlsl llDU!l!t!lSI fiDl°'lll Bllllltl E2C Ibi ~il!l~r and Half Ynr Eol&:sl Q!l ll2tb Sec!t1:m~ ~~!2· 

C't'ln L.akhs) 
"" '~~ 

Quarter 1:noeC1 """Yea< ty fna"° YearEncled 

SI.No. Particulars 
IO.M.:aoao 341.H.ZOZO :ao.n.2011 30.ft-&OH '°·".Zlll sun.aozo 

(Uaaoulitff> (Uu..ute.I) (Vaa..w..I) cu ......... (Vu•4itH) ~) 

I Revenue from Operations 2 667.85 2.878.03 8 330.63 5.545.88 u 513 67 34,226.14 
11 other Income 311.59 331.19 378.02 6'12.78 903.45 2,130.1::. 
Ill Total Income 0+111 2,979.« 3.20922 8 708.65 6,188.66 15.417.12 36.356 29 

II/ Exl>@llse5 
(a) Cost of materials consumed 29100 100.74 2.011.48 391.74 7 642 49 6 555.70 
bl Purchase al stock-In-trade . - - . . 814.44 
c ) Cha noes in inventones off, n1shed ooods, WOttc·in-orooress anCI stoclc -in-trade . . . . - 128.861 

(di Emo,,,_,.. benefit Hr>ense 2.735.35 2.424.79 2 960.92 5.160.1' 5 530.53 12 287.8) 
(e) Finance Cost 26.40 2607 4.06 52.47 55.98 100.05 
(fl Depreciation & amortisation exD<>nses 159.46 170.26 176.14 329 72 357.39 75111 
fol Other Expenditure 1,100.~1 1 851.47 2 885.80 3 551.98 5 909.27 12.352.72 
Total Exoenses llVl 4 912.72 4 573.33 8 038.40 9 486.05 14,490.66 32.832.99 

v Proflt/(lossl from Ooeratlons before exceotional items <llHVll 11933.28) (1,364.11 670.25 (3,297.39 926.46 3,523.30 
VI Exceotional Items I Net Income/ (Exoense)l 105.85 17.60 32 4o 123.45 118.42 394 65 
VII Profit/ILossLbefore tax <V+Vll 11 827.43) tl.346.51 702.65 (3,173.941 1,044.88 3 917.95 
VIII Tax exoense 

(a) Current Tax - - 17940 - 253.93 1.319 31 
bl Tax Wntten Back tPrev,ous Year) . . . - . 119i74i 

(C) Deferred Ta>< 148.20 -50.25 464.33 97.95 586.33 52130 
IX Net Prof1t/ILoss) f~Continuino ~ration aft.- tax IVll-Vllll 11 975.63) (1.296.261 58.92 (3.271.89 204.62 2,270.08 
x Net Profitlllossl from Oiscootmued Ooe"iltion 55.96 (220.22) 1107.311 (164.26) (216 30) (545:14'1 
XI Tax ,.,,_..,se of Discontinued urw .. tlon - - (2.99) - Ill 83) (147.01 
XII Net ProfitltlOSS) from D~continl.ied Of)Cnltion after tax IX-XII 55.96 (220.22) (104.32) (164.26) (204.47) 1398.73 
XIII Net ProntltlossJ for tht oanoa (IX+Xll) {1,919.67) (l,516.48) 145.401 (3.436 151 0.15 1871.35 
XIV Share of Prof1tl(l.DSs) of Associates and lolnt Venture 73.64 59.58 52.05 133.22 84.87 179.!I~-
xv Prof"it after taxes Share of Profit/tlossl of Associates and loint Venture IXIV + XIII) 11,846.03) (l.456.90) 6.65 (3.302.93) 85.02 2.051.15 
XIV Other C01rorehens1ve Income 

lil Items tnit"Wii1 not be Rf'classifiP.d to Profit or Loss 175 101 246.24 1212 171.14 2422 (l.094. 74) 
(ii) Income Tax relatina to Items that will not be Reclassified to Profit°' Loss 21.43 (72.13) 0.!>2 (50.70) 13-oal - -Jl4.!>3 

other Comorehenslve Income for the Period 153.67 174.ll 12~64 120.44 21.14 (780.21) 
xv Total ComDrchersiVe"iilcome IOI' the Period IXIV+xv> (1899.70 (1282.79 19.29 (3.182.49) 106.16 1.270.94 
XVI Profit for tht Period attributable to: 

f--~4237J Owners of the oarent 11 973.3ii 7134 13 315.71) 191.03 l,125.82 
Non·Control1no Interest 73.64 59.58 (52.05) 133.22 (84.87) 179.80 
Pa1d-UD Eourtv Share Caoital C8.57 .69,400 Eau'tv Shares or face Value t 10 each) 8 576.94 8.576 94 8 576.94 8,576 94 8 576 94 8,57694 

XVII 
Earnings per Equ ,ty Share (fOI' continuing operations) 
(oft' 10/- each C not annualised) 
a) Basic (in n 12.711 (1241 0.14 (3.52) 036 1.95 

(b) D•IUttd (Int) (2.28) (l.241 0 .14 13.52 0 .36 1.18 

XVIII 
Earnings per Equity Sha,.. (for discontinued openit10ns) 
(oft' 10/- eldl I not annualised > 
(a) Basic (in ti 0.07 (0.26) (0.12) (0.19) 1024 10 46' 
Cbl Diluted Ii" ti 0' 01 1026 ro .121 (019) (024 10 46 

XIX 
Earnings per Equity Share (for discontinued 
and continuing operations) (oft 10/· each (not annualised I 
Cal Basic (In ti (2.21) 11 .!>0J ,__ 0 02 i~_.J!} 0 .12 1 .49 
(bl O.luted (in ti -' I -- ~ ---·~ 

11 .501 0 .02 (3.711 0 12 1.49 
(See accomoan1i,nn notes> /_~.., 

( 0: ( V( ".,,_, ·~ ~ ' 
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IN])llTOVRISM DEVELOPMENT COBPOMTJON LTD· 
BtportlAf of Stgmtnt.:>yise RinrCl\11•· ResaUs. Assts pd. Liabiltiu alcmg with the quvterl]' muJts 

{l( in Lakhs) 
I CONSOLIDATED 

·n.;;.~rEnded Halt Year1y Enoed Year Ended 

SI.No, Puticalan 
30.09.Z020 30.06.2020 30.0l.ZOH 30.09.2020 30.09.2019 31.03.2020 
llJna..Wedl (tJnaw.d.ited\ ""'•'llClitedl f11nauditecl\ mnaudlted\ f.luclitm'I 

l S.....,..,111.t a..e-• fNet sale/inco.me) 
A Hotel Division 2,167.44 2,602.68 6,208.94 4.no.12 11,200.41 25,309.72 
B lnternatiol\lll Trade Division 335.78 164.57 372.26 500.35 696.11 1,647.34 
c Travels &Tours 60.40 28.88 891.93 89.28 1,493.91 2,942.92 

0 P.nn,.,,Consultancv Pro;..a,. 17.25 0.01 84.89 17.26 96.78 516.61 
E Headauarter & Othersn::;;ent Manaaement, Hos'Ditalitv & Tourism Manaaement Institute) 398..33 414.88 1.183.62 813.21 1,991.62 6,318..31 

TOTAL Z 979.ZO 3 211.02 8,741.34 6 190.22 15,478.83 36,734.90 
Less: Inter-lecrment Revenue . - . - -
Net Sales/IncoJne ftom o-Yations 2.979.ZO 3,Zll.02 8 741.34 6,190.22 15,478.83 36,734.90 

2 1~ent Results (Profit/tLossl befOTe tax and interes1) 
A Hotel Division '1,063.17 (l,785.92) 896.88 (2,849.091 1.227.69 3,849.22 

B In1emational Trade Division 77.26 (52.56) 35.19 24.70 69.67 142.16 
c Tra'\1911 &TOW'S -(133.96) (188.20] 15.94 (322.16) 8.46 (98,65] 

D Erur<>,Consultancv Proiecis and Creallves (60.46' (65.85' (86.95) 1126.31) 06M11 (32.77) 
E Hcadcru.artcr & Others(Event Manaae~nt, Hospit&litv & TourismManaaement Institute} (568.68 551.87 (261.6!1'\ <16.81) -1256.691 (381.611 

TOT.AL U.'149.01) (1 540.66 599.40 (3 269.671 884.56 3 472.26 
Less: i} Interest 22.46 26.07 4.06 48.53 55.98 100.05 

li) Other Un-allocable Eri>enditure net off - - - - . 
iiil Un-allocable Income - - - - -

Total Pl'Ofit :Before Tax 11 771.471 (1,566.73 595.34 (3,338.20) 828.58 3,372.%2 

3 Se....,,,.nt Assets 
A Hotel Dlruion 12,547.15 15,024.57 17,824.16 12,547.15 17.624.16 13,259.34 

B Intemalional Trade Di.Won 857.62 499.21 700.77 857.62 700.77 923.28 

c Travels & Tours 2,590.44 3,621.79 4,628.18 2,590.44 4,628.18 S,464.86 

D £nnn,Consult""""' ProiectS 5.509.18 S,666.00 6,495.78 5,509.18 6,495.78 524.29 

E Head'"'.orter & Others <£ven1 Mananement,Hosoitalitv & Tourism Management lnstitu1e) 36,291.33 34,663.58 34,183.95 36,291.33 34,183.95 41,763.85 

Total Seam.ent Assets 57.795.72 59,475.15 63,832.84 57,795.iZ 63 832.84 61,935.62 

4 ~ent Liabilities 
A Hotel {)}vision 18,573.27 13,916.68 18,914.97 18,573.27 18,914.97 11,165.74 

B International Trade Division 847.70 551.77 631.12 847.70 631.12 528.06 

c Travels & Tours 2,898. 14 3,810.00 4,619.73 2.898.14 4.619.73 3,289.14 

D Enaa,Coll$ulta"""' Proiects 6,635.50 S,731.85 6,660.35 8,635.50 6,660.35 5,779.31 

E Hea~rter & Others {Event l.'li.anagernent,Hospitality & Touris~a{lag"ment jnst~te) 1,817.63 1.709.78 l,961.65 1,817.63 1,961.68 3,834.17 

1r,-: /' \ I I 
Total Se......,nt Liabilities r~ I II"-. ' .... \ 29,722.24 25,720.08 32,787.82 29,772.24 32,787.82 30,596.43 
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"""'' .. - • r.nRPo KATI '\N •·•-ITED 

f.iaDHIWlld IMIUHia IJaHl 11 al ;llllll ~e.,temhaa: &llZll 
(tin Lakhs) 

Puticulan Al at 30.09.2020 As at 31.03.2020 
(111u111.Ut..t) (Jl.uclitlHl) 

.UIETS 
NON-cvDlENT JISSETS 
PTOP9rtv. Plant 8l'\d £awoment 4,812.90 6.06:1.68 
Capital Worlt·In·Pr0<1resa 637.60 624.76 
lntanqible Assets 42.49 63.40 
Financial Assets - -
(il Investments - -
(it) Other Financial Allsett 630.78 370.62 
Delfered Ta.x Assets 31128.19 

--
3 773.83 

OtherNon-Curnsntlbeels 1,032.65 1,072.14 
TOTJl.L NON-C11UENT .USE TS 10.'81.48 10 857.43 

CUlUU:NT ASSETS 
Inventories 948.13 I 021.48 
Filluclal Assets . -
(i) Trade Receivables 6 799.7& 9,713.69 
(ii) Cash and Cash Eciuivalentt 1,841.63 2,367.l3 
Clbl Other Banlt Balances 31 996.71 23 790.80 
(1Yl Loana current 0.00 1.99 
CY) Other Financial Assets 4,093.32 4 990.33 
Olher Current Assets 11,343.08 8,103.64 
Non-Current Assets clusllied u held for sale 94.65 89.1' 
TOTAL CUJ\B.ENT .11.SSETS 47 114.24 51.078.19 
TO TJl.L ASSETS 57 795.72 61.935.62 

EOUITY AND LIAJULITIES 

E0111TT 
Emuty Share Capital 8,576.94 8,676.94 
Other EQuity ao,m.ss 23 472.74 
Non-Controlling Interest ~809.01) (710.49) 
Total Equity %8 023.48 31 339.11 

Lblrilltiea 
Nono-Current Liabilitt.ea 
Financial Liabilities 
(1) BortOWlMS . -
(Ill Trade Payables - -

• total outstandmg du• of rcucro 
enterpn- and small enterprises - . 

·total outstanding due• of creditors 
other than micro enterprises and 
small enterprises - -

lii1l Other Financial Lubillboa l 474.34 I 183.87 
PrCJVillON 8 020.67 8,119.10 
De!et1'9d Tu Liabilities - -
Government Grant 808.65 81222 
Other Non-Current Lia.bihhea - -
Total Non--CurnAt Liabilltln 8 003.'6 7194.H 

Current Li&bWtiea 
Financial Llabllitie11 
(l) Borrowinoa 95.75 92.20 
11) Trade Pavables - . 

• total outstanding dues ol micro 
enterpn- and small e:1terpriaea . 968.48 

- total outstanding dllell ol credltora 
other lhan micro enterprisu and 
small enterprila 3,888.73 4,813.63 

(iii) Othw Financtal Liabilitiea 21187.70 6 851.63 
Provialona 2 169.40 2,174.89 
Govennen11 Grants . 16.06 22.97 
Other Current Liabilities 12,641.94 8.379.68 
Non- Current Llabililt• clus1(led as held for sale - . 
TOTJl.L CUJUlENT LllllLITIES Zl.168.58 22.801.44 
TOTJl.L LllllLITIEI 29,772.H 30,SH.'3 
TOT.IL EOVl'fY JlHD LLUILITI ES 57 795.U 61,935.62 



INDIA TOURISM DEVELOPMENT CORPORATION LIMITED 
CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2020 

Ct In lakh) 

Particulua 
HalrYcu Ended Half Year Ended 

30..09-2020 30-09-2019 

A Cash now from operating activities 

Net profit belore tax (3, 173.9'4) 819.28 
Ad!ustmtnts for; 
Oeprtc1ation and amortlsa~on 329.72 363,78 
Profit on Exccpt1011al Item (12345) (118.40) 
Poor Penod Adjustment 4346 -
Non-Cash Item (ElmlnatlOll) (51.81) -
Deferred G011emm.,,t Grant (11.47) (6.81) 
Finance Cost 149 82 52.48 
Other Item& written-off 0.20 0.82 
Wrne ol'l/Provision for Inventories (Net) 3358 U3 
Wrt.e olf/Provlsion for doubtful trade receivables ( Nat) 68.8() SO.St 
Interest Income (801.04) (735.87) 
(Gain)/ Lost on sale of fixed assets (net) 0.01 -
Changes In Employee benefit obUgations (189.37) 25.24 
Gail on financial asseltlliabailes earned at amortlaed cost (3 .98) (701) 
Profit/ (lo&S) from d1scounlinulng oprabons 184.26 4814 

Finance Cost (Assets/Uabilitles earned at amortized cost) 48.33 51.91 
(Gain)/ Loss on Foreign Exchange (Net) (0 .45) 0.19 

1155.17) /3:?3.04) 
Operating cash nowt before working capital changes ll.329.111 496.22 

S&blDllll ID lllllCISIDll HHI! 1nS1 ll11llll!le1 

(11\Cfease)/Oecreas.e In trade receivables 2,913.98 (2,412.10) 
(lnaease)/Oecrease In other non CUftent assea 39 69 
(lncrease)/Decrease In Inventories 78.37 8,23 
(lnaease)/Oecrease In other financial assets -Current 897.61 (1 78473) 
(lnCl'ease)JOecrease in other nnancial assets -Non current (280.12) 1.69 
(lncrease)/Oectease In other Bank Balance 1,794 09 7.274.81 
(lncreese)IOecrease 1n Loans-currant assets (11 .50) (11.38) 
(lncrease)/Oectease In other current assets (2.239.94) (41.44) 
lncrease/(Oecraase) In non-current assets held for sale (5 51) 2.58 

3,204.47 3,035.54 
lncrease/(Oecrease) In trade payablu (724 89) (1 044.48) 
lncrease/(Dletease) In long ~rm provisions (9841) (18.38) 
lnaease/(o.ctease) In short lerm provtaions (1, 177.78) 82.69 
lnC!llasel(Oecrease) In other Flnanclal liabilities (3,593.93) (753.66) 
lncreaae/(Oecrease) In other Non- Current Flnanc·al hablfitlea 310.87 416.27 
lncreaw(Otcrease) In other current hablilles 4,327.28 159,03 

- -
1957.08) 11 158.51) 

Cash lnflow/(Outftow) from Ope1'8tlons 11 081.721 2 373.28 

Direct Iaxt1 P1ld 
lncol!le Tax Pa'd - 242.10 
Income Tax for Earlier yeaB Wntten Back . -. - . 24210 
Net Cuh Inflow/ (Outflow) from Optr1tion (A) (1 081.72) 2,131.16 

B Cyh F~ ~m 11!~.Hl!WI ActMtl!1 

Purchase or construction of Property, plant and equipment (4 60) {241 54) 
lnlereat received 601 04 735.67 
Dlvid111d received - -

596.44 49'4 .13 
Net cash generated from Investing 1ctlvltles (B) 596.44 494.13 

c Cash Flow from Financing ActlvltlH 

lncreastl(Oecrease} in 801TOW1ngs - 11.11 
Ftnanc:. Cost Paid (65 37) (53.28} 
Dividend Paid . (1,801.18) 
Dividend Tax Paid . (370 23) 
Deferred Government Grant 7.90 8.82 
Repayment of Loan/loan Taken 1180 4.00 

(40.61} (2 202.741 
Net cash generated from Financing activities (C) (40.67) 12 202.74 

Ket cash lncrusa/(Oecreue) In caah and c11h equivalents (A+B+C) (525 95) 422.55 

Cash and cash equivalents at the beginning of the year 2,367.13 2,566.55 
Effect of Exchange Raio changes on Cash and Cash Equivalent 0.45 -
Cash and cash equivalents at the end of the year 1,841.63 2,989.10 

Note: The above Statement of Cash Flows has been prepared under the 1ndil'l!ct Method' as sot ollt 111 lrtd AS 7, 'statement of Cas/I Flows· 
\, 

~1V<~ 
, 
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The Conaoli~ted flnancial Re.ults for the Qu&rter end41d September 30, 2020 are as per the nob.fied Indian Aooou.ntinq Stan~rdJ (lnd AS) 11nder the Companies (lndla.n A~nling SlandudJ) Rllles, 2015 
{u amended) 11nder Seciion 133 of the Co~nlu Act, 2013. '"-e CoNOlidated Financial RMulta including report on Opentin9 Se9ment Were re'riewed by lhe Aucbt Committee, and were approved by tM 
Board of Oir~rs. UI thelr respec:tiff meetings held on November 13, 3020. 

2 Mis J.X. Sarawgi & Co .. Cl\artwed AccountaJ\ta {Statutory Auditor) have carried out the limited review of these financial results aa required under Regut.tion 33 of the Securltle• and Exchange Boud of India 
(Lilting Obllgaliona and Disclosure Requirement) Regulations, 3018. 

3 The Financial R•ulta of tho Subsidiary Companies. I.e .. Punjab Ashok Hotel Company !Ad., R&nc:hl Ashok Bihar Hotel Corporation C..d. and Utkal Ashok Hotel Corporation Ltd. are unaudited and are duly 
certified by ma.nagenwnt. The aarne is incorporilled in the Financial Renlts accordingly. 

4 Pursuant to Taxation (Amendment) Ordiftilnce 2019 (Ordinance), the domestic comparu• hn• the option to pay corporil1e income tax O 22% plus applicable sureharge and cess (New Tut Rate) sub~ to 
certain conditions. However, the company has opted to continue with the old Wt struct\lre. 

8 Pam ant to a decision of the eo.eaun.ent of India. It was decided that the Ministry of Tourism will examine lhe proposal ti:>r Sale/ 1-M of Hotel Properties of the Company including Properties ol Subsidiary 
Compamu. ln the cuu w!lere Hotel properties are located on State Govt Leased Land and Ibo Stale la reluctut to extend the lease and allow it to be aub-leued to the pnnte party. then the property may 
be olfered to the State GO'lt at it.I onicially valued price. According to Una decia.ion the procou of disinvestment is curled on aa unc:i.r. 

a. Hotel &Uok: 
DIPAM bu appoint41d Consultant/ Advisor to explOTill the pcmtbilities of giving Hotel Ashok on operation & management (O&<M)/ Sub-lcaa1ng and optimum utilisation of ncant/ unused land in Hotel Ashok­
Samrat Complex. 

b. Hotel Jui.path: 
Ministry ofTourlam (Mo'l') has commurucatod vlde their letter dtd. June 14, 2017 to ITDC that "the Cabinet Committee on Economic Affairs (CCEA) in its meeting held on May 24. 2017, has in-principle 
appro•ed the propoaal of the MoT for transferring the property or Hotel jilnpath ~naged Property since owned by MoUD) to the Murlstry orur~n Development (MoUD) and for compensating rroc for loa 
of business opportunity with disputed liability to be aorted out." The finill unolll\t of compenntion fot loss of business opportunity ii under consideration in MoT. 

The operabons of Janpath Hotel. N- Delhi was closed 011October31, 2017 and Land & Building of the Hotel has been hando•er to MoHUA (erstwhile MoUD) on May 16, 2018. 

c. :so.t 1'esbnu'aa1: 
The opention of ICosi Restnranl, a managed unit of the Company hu been closed on October 31, 2017. The Ministry ofTocuilm (Md!') has~ requested to tab ponuslon of the Restaurant building. In 
response MoT requutod rroc br exploring poslllb1htie1 for malcUlg it operational. rroc lndlcated the requirement for engagemel\t of consllltant for the same. ITDC ha• bffn ull»d to submit a plan and to 
indicate feuil>illty and mbihty in of the proJc<:t. rrDC lleltt the proposal to MoT on April 20, 2020 for the e:iqagernent of Consult.ant through hsted enbties of OIPAM. DurlnCJ September, 2020 through b.nuted 
tender m>C requeated the Consultants (suggested by Md!') to quote for feasibility report. 

d. InYeStrne:nt in SWiald.luy ComplUlies: 
The process of disinvealrnent/ diveatmenl ia going on in respect ot Hotel Pondicherry Ashok, Puducherry: Hotel Ranchi Ashok. Ranch!; Hotel Neelancl\al Ashok, Purl and Incomplete Hotel Projects - Hotel 
Ana.nclpur Sahib, Ana.ndp11r Sahib. 

e. Disi.D.Yes1ment of ITDC 1Jnl.ts: 
The process of chs1nvestment la going on In rupect of Hotel l:alinga Ashok, Bhuvane&hwar. 

6 Hotel Jammu Asholt: 

7 

8 

A hole! 11.Dit of M'DC was on the land leased out by the Covemment of J&K which explred in 2010. rroc had been following up the Stai. Government for renewal of lease. rroc had recei•ed letter dated March 
20, 2020 from the Government of J&X infonning non-renewal of lease in favour of rroc and to resume the land. rrDC Board In the meeting dated May 27. 2020 ha.a docided to close the opeu.bons of the Hotel 
Jarnmu Ashok. Theopentions oftbehotel waa cloaed w.e.t June 17, 20ZO and acootdingly considered as a part ofDiscontiruled Opentions. 

Fo.rther, with the appronl of Competent Authority, VRS amounting to' 105.60 Lakhs is paid to four employees of Hotel Jamrnu Ashok (who opted for VRS Scheme) and considered as part or Di5continued 
Operations for the Financial Results of period ended September 30, 2020. 

ITDC's m•11~9er with Kv.marakruppa Frontier Hotels Pon. IJtd.: 
ITOC Board ln Its meeting held on December 12, 2019 has t.ecorded in-principal approval to the merger of Komarakruppa Fronber Hotels Pvt. Ltd. (ICFHPL) with rrDC. M'OC has requested Ministry of Tourism 
(MoT) vide letter dated December 30, 2019 to consider the proposal for onward approvals from DIPAM, Ministry of Finanoe/ CCBA, etc. 

Suspension of ITDC'a 'IUlits ope:ration: . 
The operationa of the nt>C Unit, I.e .. ATl' Mumbai have been suspended w.e.f. jlll\e I, 2 ·~~~1cons1dered as a part of Discontinued Opentions. 

·I K '1~\ lt_ JI.: ~_) 
~t.. 



9 Impact due to Covid-19: 

i). The World Health Organization declared the Covid.-19 outbreak as a pandemic on l lth March 2020, leading to series of measures by countries across the world to contain the spread of the virus. India 
responded by imposing a nationwide-loclcdown on March 24, 2020. The process of lifting of lockdown in various statea hu since started in phases, effective June I, 2020, guided by the decision of Central 
Government and individual states. Pennission for re-opening of Hotels has been given, w.e.f, August 21, 2020 by the State Government of Delhi. 

During the period March 2020 to August 2020 there were no operational activity in hotel, Oight & cargo operations, duty free shops, event management, hospitality institute etc., which a.ffecied business at our 
hotels and others operations acrosa India. During this C<>Yid period, lTDC provided 1,800 food packets per day {approx.) to Delhi Admirutration, All'MS and other hospitals under CSR activity amounting to 
Rs. 63.27 Lalchs {approx.). ITDC also provided acoornmoclation facility to guests during the month of May 20.20 and June 2020 under Vande Bharat Scheme as per the Government guidelines and generated 
revenue amounting to R.s. 18. 70 Laklis. 

ii). Further, in Hotel Units of !TDC during the month of April 2020, bills were raised for License Fees against which partial recovery could be made trom Private Licensees. However during May 2020, !TDC 
received representations from various private licensees requesting full/partial waiver of License Fees. As per the directions or the Board of Directors, a high power Internal Committee was formed to 
de.liberate the issue and give their recommendations. The Committee recommendations were put up for consideration of the Bovd of Directors in their meeting held on July 30, 2020 and as approved by 
Board of Directors the same has been sent to MoT for their concurrence. Further, response has been received from the MoT and as per directives , the reccomrnondations of the Committee needs to be 
communicated to the Ucencees. The same is under proceu at various units of the Company. 

Keeping in mind the business scenario during the period under audit and impact on cash flow, no bills were raised against the Private Licensees in Hotel hhok, Hotel Sa.mrat and Taj Restaurant for the month 
starting from May, 2020 to September 2020 for an amount of~ l,325.21 lalch. 

iii). The Management's priority in dealing with the exceptional challenges posed by COVlD-19 has been to ensure the safety of its guests and employees, support supplien and keeping the supply chain 
operationa.I for essential supplies. 

The Management hu also assessed the potential impact of Covid-19 on the caxrying value of property, plant & equipment, intangible anets, Investments, trade receivables, Inventories. and other current 
assets appearing in the financial statements of the Company and has performed sensitivity analysis on the assumptions used and based on current indicators of future economic conditions, expects to recover 
the carrying amounts of these assets. The impact of COVlD-19 may be different from that estimated on the date of approval of these financial statements and the Management will continue to closely monitor 
any material changes to future economic conditions. 

In developing the assumptions relating to the pouible future uncertainties in the global economic conditions because of this pandemic, the Management has considered the impact from a prolonged loclc­
down situation; travel restrictions being continued to be imposed by India and other countries even after lifting of the Jockdown, guests postponing their discretionary spending, continued restrictions on the 
number of domestic and international Oights, internal and external infonnation 11vailable up to the date of approval of these financial statements including credit reports and economic forecasts. 

With respoct to business in financial year ending March 31, 2021 the impact on revenue from various business •erticals could coma from a prolonged lock-down situation; travel restrictions being continued 
to be imposed by Government of India and other countries even a.fler lifting or the lockdown and gucats postponing their discretionary spending. 

I 0 The Company identifies suppliers registered under tlte MSME Act, 2006, by obtaining confirmation from all suppliers at the time ot tender and information has been collated only to the extent of lnforrna.tion 
received. 

11 Earning per share is not annaall.ied !or the quarter ended September 30, 2020, June 30, 2020 and September 30, 2019. 

12 Figures of the previous reporting periods have been re-grouped I re-classified wherever necessary to correspond with the figures of the current reporting period. 

Date: 12.11.2020 
Place: New Delhi 

Tor ln.ciia Tourism De 

s""'~ ~~ P~ 
(Subhadeepta Paul) 
Chief Fmancial omcer 
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