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Sub: Submission of Un-audited (Standalone) and (Consolidated) Financial Results
for the 2™ Quarter and half year ended on 30" September 2020,

Sir,

Enclosed herewith please find the Un-audited (Standalone) and (Consolidated)
Financial Results as per Regulation 33 of SEBI (LODR) Regulations 2015 for the 2™
Quarter and half year ended on 30% September 2020. The results have been reviewed by
the Audit Committee in its meeting held on 12.11.2020 and have approved by the Board
of Directors in their Meeting held on 12.11.2020.

We are also enclosing herewith the Limited Review Report given by M/s. J.K.
Sarawgi & Company, Chartered Accountant, Central Statutory Auditor on the Un-
Audited (Standalone) and (Consolidated) Financial Results for period mentioned above.
Thanking you.
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Independent Auditor's Limited Review Report on the unaudited standsione guurterly financial results of India Touwrism
Development Corporation Limited Pursuznt to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements}
I{Lgulallon 2[}!'\ as dmendcd for the quarter ended September 30, 2020,

T
The Board of Directors of India Tourism Development Corporation Limited

I, We hanve reviewed the accompanying statement of unaudited stundalone financial results of India Towrtsm Development
Corpuration Limited (the "Company™}. for the quarer ended September 30. 2020 1the 'Statement'y attached heresith, being
submitted by the Company purm'un to the requirements of Regulation 33 of the SEBI ¢Listing Obligations and Disclosure
Requirements) Regulation, 2015 (the “Listing Regulations™). as amended (o date. which has been initialed by us tor
identification purpose.

2. this statement. which is the responsibility of the Company’s Management and has been approved by the Board of Directors
of the Compans. has been prepared in accordance with the recognition and measurement principles laid dewn in the Indian
Accounting Standard 34 "Interim Financial Reporting” {Ind AS 34 prescribed u s 133 of the Companies Act. 2013 read with
relevant riles issued there under and other accounting principles generally accepted in India. Gur responsibility is to issue a
report on the Statement based on our revien.

W conducted our review of the Statement in accordance with the Standard un Review Engapements (SREy 24 (1
"Review of Inierim Financial Information Performed by the Independent Auditor ot the Entity". issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance
as o whether the financial statements are free ol material misstatement. A review is limited primarily to inguiries of company
personne! and analytical procedures applied to financial data and thus provide [ess assurance than an audit. We have nal
performed an audit and secordingly, we do not express an audit opinion.

s

4. Based on our review conducted and procedure pertormed as stated in Paragraph 3 abos e, nothing has come to our attention
that causes us to belicve that the accompanying statement of unaudited standalone Ninancial results prepared in
accordance with the recognition and measurement principles laid down in the applicable Indian Accounting Standards
Clnd A8 specified u s 135 of the Companies Act, 201 3. read with relevant rules issued thereunder and other recognized
aevouhting practices and policies has not disclosed the information required to be disclosed in terms of Resulation 33 uf the
SLEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013 read with the Circular, as amended. including
"o manner in which it is to be disclosed. or that it contains any material misstatement,

A

Lmphasis ol Mater

Af Ve draw your attention to Note No. 8tiy to the standalone Mnancial results in which the Company describes the
uncertainties arising from COVID 19 pandemic.

by Ve draw sour aftention to Note No, 4. 5.6 & 7 to the 5tdnddlone financial results in which the Company has disclosed the

status of disinvestment  divestment.

Our conclusion is not modified in respect of the above matters.

6. Atention is drawn to the fact that the 7 ures for the corresponding quarter ended June 3. 2020 and September 30, 20149
and half year ended September 30. 2016, as reported in the Statement have been approved by the Parent's Board off
Directors. but have not heen subjected to limited review.,



7. The accompanying Statement and other Ginancial information includes:

The results of 28 units which reflect total revenue of INR 3467.94 lakhs. total net loss and total comprehensive joss of
INR 38103 lakhs for the quarter ended September 30. 2020, the interim tinancial results of these units has been
revicwed by auditors of the unit whose reports have been furnished to us by the Management and our conclusion on the
Statement. in 50 far it relates to the amounts and disclosures included in respect of these branches, is based solcly on the
report of the auditors of the units and the procedures performed by us as stated in paragraph 3 above.

Gur Conclusion on the Statement is not modified in respect of above matters,
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UDIN: 20531 748 AAAACKT917
Place: New Delhi

Date: November 12™, 2020















Notes:

The Standzlone Financia) Results for the Quarter ended September 30, 2020 are as per the notified Indian Accounting Standards (Ind AS) under the Companes (Indixn Accountiny Standards) Rules, 2015

(as amended) under Secuon £33 of the Companies Act, 2013. These Standalone Fuanmal Resuls including report on Operating Scgment were reviewed by the Andit Commutiee, and were approved by
the Board of Directors, i their respectdve meenungs held on Novermber 13, 2020.

M/s LK Sarawygi & Co., Charlered Accountanis {Statutory Auditor) have carried out the limited review of these fnancial results as requred under Regulation 33 of the Sccurnites and Exchange Board of
India (Lishog Obligations and Disclosure Requirement) Regulations, A015.

Pursuant to Taxation (Amendment) Ordinance 2019 {Ordinance), the domestic companies have the option {o pay corporate income tax @ 22% plus applicable surcharge and cess (New Tax Rate)
subject ta certain conditions. However, the company has opled to coantinue with the old tax structure.

Pursuant to a decision of the Government of [ndia, it was decided that the Ministry of Tourism will examine the proposal for Sale/ Lease of Hote} Properties of the Company including Propertes of
Subsidiary Companies. In the cases where Hotel properties are located on State Govt Leased Land and the Stete is reluctant o extend the lease and allow it to be sub-leased o the priv: rarty, than the
property may he offored to the State Gowvt at jts officially valned price. According to Ilus decision (he process of disinvestment is carned on as under:

Rotel fishok:

DIPAM has appoinied Consultant/ Adwisor to explore the possibilities of giving Hotel Ashok on Operation & Management {O&M)/ Sub-lrasing and optmum utilisadon of vacant/ nnused land 1n Hotel
Ashok-Samrat Complex.

Hotel Jaupath:

Ministry of Tourism (MoT) has commumicated vide their letter did. June 14, 2017 to ITDC that “the Cakinet Commuttee on Economic Afairs (CCEA) n its meeting held on May 24, 2017, has in-principle
approved the proposal of the MoT for transferning the propernty of Hotel Janpath (Managed Property since owned by MoUD} to the Ministry of Urban Development (MoUD} and for compensating ITDC for
loss of business opportuiuty with disputed Gability to be sorted out.” The final amount of compensalion for ioss of business opportunity is under considerabon in MeT.

The operations of Janpath Hotel. New Dalhi was closed on October 31, 2017 and Land & Building of the Hotel has been handover to MoHUA ferstwlule MoUD} on May 16, 2018,

Kosi Restanrant:

The operation of Kosi Restaurant, a managed unit of the Company has been closed cn October 31, 2017. The Ministry of Tourism (MoT) has been requested to take possession of the Restaurant bwlding.
in response MoT requested ITDC for exploring poasibilides for making it operational. ITDC indicated the requirement for engagement of consultant for the same. ITDC has been asked to submit a plan
and to wdicate feasibility and vaability in of the project. ITDC sent the proposal to MoT on Apnl 20, 2020 for the engagement of Consultant through hsted entihes of DIFAM. Dunng Sepiember, 2020
through limited tender ITDC requested the Consuliants (suggested by MoT) to gquote for feasibility report.

Investment in Subsidiary Companies:

The process of disinvestment diw ent 15 gong on .n respect of Hote! Powdichesty Ashok, Puducherry; Hotel Ranch Ashok, Ranchr Hetel Neelancha! Astiok, Puri and incemplete Haotel Frorats -
Hotel Anandpur Sahub, Anandpur Suawes.

Disinvestment of ITDC Units:
"he process of disinvestment 13 gong on in respect of Hotel Kalinga Aehok, Bhuvaneshwar.

Hotel Jarmunn Ashok;

A hotel unit of [TDC was on the land leased out by the Government of J&K which expired 1n 2010. [TDC ha  een followang up the State Government for renewal of lease. I[TDC had received letter dated
March 20, 2020 from the Gavernment of [&K inforrmung non-renewal of lease in favour of ITDC and to resuine the land. ITDC Board m the muecting dated May 27, 2020 has decded to close the operanons
of the Hetel Jammu Ashok. The operations of the botel was closed w.e.i. June 12, 2020 and accordingly considered as a pan of Riscontinued Operalions,

Yurther, with the approval of Competent Autharnty, VRS amounting to T 108,60 Lakhs is paid to {our employees of Hotel Jammu Ashok {who opted for VRS Scheme} and considered as par of Discontinaed
Operations foy the Financial Results of peried ended September 30, 2020,

ITDC's merger with Kumarakruppa Fronbhex Hotels Pwi. Ltd.:
'IIC Board in its meeting held on December 12, 2018 has accorded m-prmmpal approval to the merger of Kumarakruppa Frontiey Hotels Put. Ltd. (KFHPL) with TTDC. {TDC has requestod Menistoy of
Tourism (MaoT) vide liatter dated December 3G, 2019 to consider tb- ——- - . wovals frora DIPAM, Miustry of Finance/ CCEA, ew.

Suspension of ITDC s units operation:
The operations of the ITDC Urut, 1.e., ATT Mumbai have been susp nd aceordingty censidered as a part of Discontinued Operations.









L. Wo draw your attention to Note No. 5, 6, 7 & 8 to the consolidatea financial resutts in
which the Company has disclosed the status of disinvestment/ divestment.

Our conclusion is not modified in respect of the above matters

Attention is drawn to the fact that the consolidated figures for the corresponding guarter enaaed
lune 30, 120 ano September 30, 2019 and half year ended September 30, 2019, as reported in
the Statement have been approved by the Parent’'s Board of Directors, put have not becn
subjected to limited review,

% The accompanying Statement and other financial information inciudes:

s the results of the Parent includes resuits of 28 units whicn reflect total revenue of INR 3467 .94
lakhs, total net loss and total comprehensive loss of INR 382.03 lakhs for the guarier ended
Septemper 30, 2020, the interim financial results of these units Fas neen reviewed by auditors of
the unit whose reports have been furnished to us by the Management and our corcldsion on tne
Statement, 0 so far it relates to the amounts and disclosures inctuded in respect of these branches,
is based solely on the resort of the auditors of the un.ts ard the procedures performed by us as
stated in paragraph 3 above.

t. the result of one subsidiary included in the consolidated unaudited financial results, whose result
reflect total revenue of INR 21.09 lakhs, total net loss of fNR 113,14 akhs and total comprehens’ve
loss of INR 121,35 Iakhs for the quarter ended Septemoer 30, 2020, as considered in the unaudited
consolidated financial results, This interim financia! results have been reviewed by other audtor
whose report has been furnished to us by the management and our conclusion on the consolicated
financial statements, in so far as it relates to the amounts and disclosures ncluded in respect of this
subsidiary, is based solely an report of other auditor and the procedure performed by Js as statad
in paragraph 3 above.

c. the results of three subsidiaries which have not been reviewed by their respective auditors, whose
interim financial results reflect total revenue of INR 3.57 lakhs, total net loss of INR 141.19 lakhs
and total comprehensive loss of INR 140.30 lakhs, for the gaarter ended 30th September, 2020, as
considered in the unaudited consclidated financiar results. These un reviewed interim finarcial
results have been approved and furnished to us by the Parent's Management and our conclusion
on the Statement, in so far as it relates to the affairs of tne aforesad subsiciarics, is based solely an
suck un-reviewed interim financial results. According to information and explanations given to us
by the Parent's maragement, these un-reviewed interim financial reswts of the aforesai
subsidiaries included in these unaudited consolidated financial results, are not matenar fo the
Broup,

Cur conclusion on the statement is not meaified in respect of the above matters.

For I Cmamesne! memed ™ mine imm el

Membership No: 531748
UDIN: 20531 /48AAAACKTI9L/
Piace: New Delhi

Date: November ', 2020





















