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St atement Of Standalone Unaudited Financ ial Resu lts For The Quarter Ended On 30th 1une 2021 

('In Lakhs) 
STANDALONE 

Unaudited Audited 

SI.No. Particulars Quarter Ended 30th June Quarter Ended Year ended 
31st March 31st March 

2021 2020 2021 2021 
I Revenue from Ooerations 4.428.61 2,946.55 7,712.92 17,576.09 
II Other Income 311.11 329.84 1,157.36 2,145.88 
Il l Total Income (1+11) 4,739.72 3,276.39 8,870.28 19,721.97 

IV Excenses 
(a) Cost of materials consumed 446.17 95.35 662 .49 1,864.44 
(b) Purchase of stock-in-trade - - 823.53 823. 53 
(C ) Chanaes in inventories of finished aoods, work-in-croaress and stock-in-trade - - (178.89) (178.89) 
(d) Emclovees benefit excenses 2,255.66 2.401.69 2.461.00 10,116.03 
(e) Finance Cost 30.65 24.10 49.43 122.21 
(fl Decreciation & amortisation excenses 159.85 161.94 177.99 668.63 
(g) Other Expenditure 1,829.84 1,845.92 3,673.78 9,007.41 
Total Ex censes (IV) 4,722 .17 4, 529.00 7,669.33 22.423.36 

v Profit/(loss) from Ocerations before excectional items (Ill-IV)) 17.55 (l,252.61) 1,200.95 (2,701.39) 
VI Exceptional Items [Net Income/ (Exoense)] 1.42 17.60 219.99 306.35 
VII Profit/Closs) before tax (V+VI) 18.97 (l,235.01) 1.420.94 (2,395.04) 
VIII Tax expense -

(a) Current Tax 44 .17 - - -
(b) Tax Written Back (Previous Year) - - (2.68) (2.68) 
(c) Deferred Tax 210.71 (48.29) (76.71) 86.17 

IX Net Profit/( Loss) from Continuina Oceration after tax (VII-VIII) (235.91) ( l ,186.72) 1 ,500.33 (2.478.53) 
x Net Profit/(Loss) f rom Discontinued Operation 20.34 (220.78) (31.21) (257.90) 
XI Tax expense of Discontinued Operat ion 5.92 - - -
XII Net Profit/(Loss) from Discont inued Oceration after tax (X-XI) 14.42 (220.78) (31.21) (257.90) 
XII I Net Profit/(Loss) for the period (IX+ Xll) (221.49) (1.407 .50) 1.469.12 (2,736.43) 
XIV Other Comprehensive Income 

(i) Items that wi ll not be Reclassified to Profit or Loss 35.19 250.80 114.31 192.48 
(ii) Income Tax relating to items that will not be Reclassified to Profit or Loss (10.25) (73.03) (33.29) (56.05) 

(B)( i) Items that will be Reclassified to Profit or Loss -
(ii) Income Tax relatina t o items that will be Reclassified to Profit or Loss -

Other Comprehensive Income for the Period 24.94 177.77 81.02 136.43 
xv Total Comprehensive Income for the Period (Xlll+XIV) (196.55) (1 ,229.73) 1,550.14 (2,600.00) 

Paid-Uc Eauitv Share Cacital (8,57,69.400 Eauitv Shares of Face Value' 10 each) 8,576.94 8,576.94 8,576.94 8,576.94 

XVI 
Earnings per Equity Share (for continuing operations) 
(of ' 10/- each ( not annualised ) 
(a) Basic (in 'l (0.28) (1.38) 1.84 (2.73) 
(b) Dilut ed (in 'l (0.28) (1.38) 1.84 (2.73) 

XVII 
Earnings per Equity Share (for discontinued operations) 

-
(of ' 10/- each ( not annualised ) 
(a) Basic (in ' l - 0.02 (0.26) (0.04) (0.30) 
(b l Di luted ( in ' l ./'.",rJGI & f"........._ 0.02 (0.26) (0.04) (0.30) 

XVIII 
Earnings per Equity Share (for discontinued h'P' and continuina ocerations) (of' 10/- each ( not annualised ) ~,() 

~ 
-

(a) Basic (in 'l ,...,, ·-· \ ....:. (0.26) (1.64) 1.80 (3.03) 
(b) Dilut ed (in 'l '!!'.. \ •-n ..u~~r I I · (0.26) (1.64) 1.80 (3.03) 
(See accompanying notes) \~\ J-:.~::v-J_ - -
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Reporting of Segment-wise Revenue, Results. Assets and Liabilties along with the quarterly results 

(~In Lakhs) 
STANDALONE 

Unaudited Audited 

SI.No. Particulars Quarter Ended 30th June Quarter Ended Year ended 
31st March 31st March 

2021 2020 2021 2021 
1 Segment Revenue (Net sale/income ) 
A Hotel Division 3,639.26 2,691.61 6,157 .74 13,804.11 
B International Trade Division 341.59 164.57 511.80 1,586.74 
c Travels &Tours 227.28 28.88 307.61 772.91 
D Enaa,Consultancv Projects 10.64 0.01 422.32 455.04 
E Headauarter & Others( Event Manaaement, Hosoitalitv & Tourism Manaaement Institute) 552.72 394.49 1,477.94 3,122.95 

TOTAL 4,771.49 3,279.56 8,877.41 19,741.75 
Less: Inter-Segment Revenue - -

Net Sales/Income 4,771.49 3,279.56 8,877.41 19,741.75 

2 Segment Results (Profit/Closs) before tax and interest) 
A Hotel Division 422.42 (1,700.38) 848.61 (2,304.12) 
B International Trade Division 76.68 (52.56) (58.06) 143.83 
c Travels &Tours 20.46 (188.20) (220.30) (579.51 ) 
D Engg,Consultancy Projects and Creatives (42.19) (65.85) (95.86) (308.35) 
E Headquarter & Others( Event Manaqement. Hosoitalitv & Tourism Manaqement Institute) (407.41) 575.30 964.77 517.42 

TOTAL 69.96 (1,431.69) 1,439.16 (2,530.73) 
Less: i) Interest 30.65 24.10 49.43 122 .21 

ii) Other Un-allocable Expenditure net off - - - -
iii) Un-allocable Income - - - -

Total Profit Before Tax 39.31 (1,455.79) 1,389.73 (2,652.94) 

3 Segment Assets 
A Hotel Division 16,206.12 15,024.57 13,339.27 13,339.27 
B International Trade Division 872.74 499.21 925.82 925.82 
c Travels & Tours 3,425.77 3,621.79 3,312.96 3,312.96 
D Enaa,Consultancv Projects 7,028.57 5,666.00 354.93 354.93 
E Headquarter & Others (Event Manaaement,Hosoitalitv & Tourism Manaaement Institute) 30,823.18 37,145 .65 38,164.30 38,164.30 

Total Segment Assets 58,356.38 61,957.22 56,097.28 56,097.28 

4 Segment Liabilities 
A Hotel Division 15,835.14 16,725.62 14,134.45 14,134 .45 
B International Trade Division 796.08 551.77 980.93 980.93 
c Travels & Tours ,,,,,;.; ,.._ I 9-;:;...... 3.405.32 3,810.00 2,643.06 2,643.06 
D Enqa,Consultancv Projects /~'<:--/ ::::.._v~":-.. 7,070.76 5,731.85 7,133.74 7,133.74 
E Headauarter & Others (Event Manaaement,Hosoitalitv & Tourism Manaqertr \l\'t Institute"-~\ (549.72) 1,709.78 (789.36) (789.36) 

.., 
- ... ' ~ 

Total Segment Liabil ities I~ Nt:yv u .... ._, " I .~. 26,557.58 28,529.02 24,102.82 24,102.82 

~~ '< ,~~r "-"·' 
'~ / 
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Notes: 

The Standalone Financial Results for the Quarter ended June 30, 2021 are as per the notified Indian Accounting Standards (Ind AS) under the Companies (Indian Accounting Standards) Rules, 2015 (as 
amended) under Section 133 of the Companies Act, 2013. These Standalone Financial Results including report on Operating Segment were placed before the Audit Committee in their meeting held on 
August 24, 2021. At present, there is no Independent Director in the Company, hence, the composition of the Audit Committee does not have any Independent Director. The Company had five 
Independent Directors. One Woman Independent Director expired on June 12, 2019. The tenure of two Independent Directors expired on August 7, 2019 and the tenure of two Independent Directors 
expired on July 29, 2021 . The Company is regularly following up with its Administrative Ministry for appointment of requisite number of Independent Directors in the Company. 

Due to no Independent Directors available in the Audit Committee, the standalone financial results were forwarded to the Board of Directors. The same were approved by the Board of Directors, in their 
respective meetings held on August 24, 2021. 

2 The financial results have been limited reviewed by Mis J.K. Sarawgi & Company, Chartered Accountants (Central Statutory Auditor) as required under Regulations 33 of SEBI (Listing and Disclosure 
Requirement) Regulations, 2015. 

3 Pursuant to Taxation (Amendment) Ordinance 2019, the domestic companies have the option to pay corporate income tax@ 22% plus applicable surcharge and cess (New Tax Rate) subject to certain 
conditions. However, the company has opted to continue with the old tax structure. 

4 Pursuant to a decision of the Government of India, it was decided that the Ministry of Tourism will examine the proposal for Sale/ Lease of Hotel Properties of the Company including Properties of 
Subsidiary Companies. In the cases where Hotel properties are located on State Govt Leased Land and the State is reluctant to extend the lease and allow it to be sub-leased to the private party, then the 
property may be offered to the State Govt at its officially valued price. According to this decision the process of disinvestment is carried on as under: 

a . Hotel Ashok (Unit ofITDC): 
DIPAM has appointed Consultant/ Advisor to explore the possibilities of giving Hotel Ashok on Operation & Management (O&M)/ Sub-leasing and optimum utilisation of vacant/ unused land in Hotel 
Ashok-Sarnrat Complex. 

b. Hotel Janpath (erstwhile Unit oflTDC): 
Ministry of Tourism (MoT) has communicated vide their letter dtd. June 14, 2017 to !TDC that "the Cabinet Committee on Economic Affairs (CCEA) in its meeting held on May 24, 2017, has in-principle 
approved the proposal of the MoT for transferring the property of Hotel Janpath (Managed Property since owned by MoUD) to the Ministry of Urban Development (MoUD) and for compensating !TDC for 
loss of business opportunity with disputed liability to be sorted out." The final amount of compensation for loss of business opportunity is under consideration in MoT. 

The operations of Janpath Hotel, New Delhi was closed on October 31, 2017 and Land & Building of the Hotel has been handover to Mo HUA (erstwhile MoUD) on May 16, 2019. 

c . Kosi Restaurant (Unit ofITDC): 
The operation of Kosi Restaurant, a unit managed by the Company had been closed on October 31, 2017. The Ministry of Tourism has been requested to take possession of the Restaurant building. In 
response MoT vide letter dated November 11, 2019, requested !TDC for exploring possibilities for making it operational. !TDC responded indicating the requirement for engagement of consultant for the 
same. !TDC has been asked to submit a plan and to indicate feasibility and viability in of the project. !TDC Board decided to engage the consultant through Limited Tender from the DIPAM's list of 
empanelled consultants. List of Consultants received from DIPAM. Matter is under process. 

d. Hotel KalingaAshok, Bhuvaneshwar (Unit ofITDC): 
The process of disinvestment is going on in respect of Hotel Kalinga Ashok, Bhuvaneshwar. 

e . Inveshnent in Subsidiary C ompanies ofITDC: 
The process of disinvestment/ divestment is going on in respect of: Hotel Pondicherry Ashok, Puducherry; Hotel Neelanchal Ashok, Puri and incomplete Hotel Project - Hotel Anandpur Sahib, Anandpur 
Sahib. 

f . Inveshnent in Hotel Ranchi Ashok, Ranchi (RABHCL) - Subsidiary C ompany oflTDC: 
MoU for transfer of 51 % equity stake of !TDC in RABHCL to Govt. of Jharkhand signed on November 24, 2020. On receipt of consideration of~ 942.51 lakh, the Company has liquidated outstanding loan 
and recognised its Income towards Management Fees and Interest on Loan to date amounting to~ 175.36 lakh, leaving the balance of~ 306.00 lakh as liability being settled price against investment of 
shares due to pending share transfer formalities. However, the VRS amount and outstanding dues of employees of RABHCL are yet to be received amounting to~ 648.00 lakh. Also, loan and other dues of 
~ 146.35 lakh are receivable upto June 30, 2021. 

Due to pending share transfer formalities and continuance of !TDC Director on the Board of Subsidiary (RABHCL), the financial results for the quarter ended June 30, 2021 have been incorporated in the 
consolidated results of the Company. 

5 Hotel Janunu Ashok (Unit ofITDC): 
Hotel Jarnrnu Ashok, one of the Hotel Unit of !TDC was on the l .n.r·.--,__ 
!TDC had received letter dated March 20, 2020 from the Gov. 
decided to close the operations of the Hotel Jarnrnu Ashok. 

Matter was pursued with the State Govt. for taking posses 
approved valuer has been appointed for determining arno 
June 30, 2021. 



6 ITDC's merger with Kurnarakruppa Frontier Hotels Pvt. Ltd.: 
!TDC Board in its meeting held on December 12, 2019 has accorded in-principal approval to the merger of Kumarakruppa Frontier Hotels Pvt. Ltd. (KFHPL) with !TDC. !TDC has requested Ministry of 
Tourism (MoT) vide letter dated December 30, 2019 to consider the proposal for onward approvals from DIPAM, Ministry of Finance/ CCEA, etc. 

7 Suspension ofITDC's units operation: 
The operations of the Units, i.e., ATT Mumbai have been suspended w.e.f. June l, 2020, ATT Patna have been suspended w.e.f. March 31, 2021 and accordingly considered a part of Discontinued 
Operations. 

8 Impact due to Covid-19: 

i). The second wave of COVID-19 had severe impact on human lives and the economy across various states in India in April and May 2021. Different states in India imposed curfew restrictions in phases 
throughout April and May, 202 l, with gradual easing in a phased manner effective June 2021. 

The consequences of the COVID-19 outbreak on the Company's business for the quarter ended June 30, 2021 have been severe. Various cost rationalization measures initiated during the last financial 
year have continued into Ql of the current year. The Company has also assessed the possible impact of COVID-19 in preparation of the standalone financial results, including but not limited to its 
assessment of liquidity and going concern assumption, recoverable values of its financial and non-financial assets and impact on revenues and costs. Based on current indicators of future economic 
conditions, the Company expect to recover the carrying amounts as on June 30, 2021 of these assets. 

The impact of COVID-19 on the business may be different from that estimated on the date of approval of these financial results. Management will continue to closely monitor any material changes to future 
economic conditions. 

ii). Private Licencees of Hotel and Catering Units of !TDC, i.e., Hotel Ashok (New Delhi), Hotel Samrat (New Delhi) and Taj Restaurant (Agra) had made request for waiver of licence fees for the lockdown 
period during F.Y. 2020-21. Keeping in mind the business scenario and considering the impact on cash flow, bills were not generated against most of the Private Licensees amounting to ~1.292.59 lakh 
upto September, 2020 and hence, not considered in the Financial Results. 

Also, during the quarter ended June 30, 2021, bills were not generated for Licencees pertaining to Taj Restaurant amounting to~ 28.44 lakh. 

9 In case of Loans & Advances and Management Fees due to be received from Susbidiary Companies, company has reviewed its accounting practice during F.Y. 2020-21 last quarter, and has accounted for 
the Interest and Management Fees for the period starting from Aprill, 2016, i.e. date of transition to Ind AS Financial Statement upto March 31, 2021. 

For the financial results upto June 30, 2021 Income has been recognized from Subsidiary companies - Utkal Ashok Hotel Corporation Limited, Ranchi Ashok Bihar Hotel Corporation Limited and 
Pondicherry Ashok Hotel Corporation Limited as stated below: 
- Management Fees for an amount on 0.18 lakh (excl. GST) 
- Interest on Loans for an amount of~ 16.67 lakh 

10 Turnover ofITDC Unit - Hyderabad House (Catering Unit) 
In case of !TDC Unit - Hyderabad House (Catering Unit}, turnover was being shown to the extent of supervision charges received over and above the cost of material supplied and service rendered. On 
review of accounting practice, changes had been made from F.Y. 2020-21, i.e., the total amount of material supplied, services rendered and supervision charges has been shown as turnover and 
expenditure have been shown under relevant heads. Regrouping have been made during the corresponding previous year. However, there will be no impact on the profitability of the Unit/ Company. 

11 The Company identifies suppliers registered under the MSME Act, 2006, by obtaining confinnation from all suppliers at the time of tender and information has been collated only to the extent of 
information received. 

12 Earning per share is not annualized for the quarter endedJune 30, 2021, March 31, 2021andJune30, 2020. 

13 The figures for the quarter ended March 31, 2021 are the balancing figures between the audited figures in respect of the full financial year ended on that date and published year to date figures upto the 
third quarter of the said financial year. 

14 Figures of the previous reporting periods have been re-grouped I re-classified wherever necessary to correspond with the figures of the current reporting period. 

Date: 24.08.2021 
Place: New Delhi 

For India Tourism Development Corporation Limited 

~"'"" {Subhadeepta Paul) 
Chief Financial Officer 

DIN No: 07075723 



JK Sarawgi & Company 
Chartered Accountants 

www.jksco.in 

Independent Auditor's limited Review Report on the unaudited standalone financia l results of ln cii c; 
Tourism Development Corporation Lim ited pursuant to Regulation 33 of SEBI (Listing obl igations and 
_Disclosure Requirements) Regulation , 2015, as amended, for the quarter ended June 30 2021 

To, 
The Board of Director of India Tourism Development Corporation Limited 

1. We have reviewed the accompanying statement of unaudited standalone Financial resuits 01 lnd1c1 
Tourism Development Corporation Limited (the "Company"). for the quarter ended June 30 202'1 
the 'statements') attached herewith, being submitted by the Company pursuant to t11 e 
requirements of Regulation 33 of SEBI (listing Obligations and Disclosure Requ11 ernems 1 
Regulation, 2015 (the "Listing Regulation"), as amended to date, which has been in1t1aled by us fo: 
identification purpose. 

2. This statement, which is the responsibility of the Company's Management and has be·::?r1 <lP~ • ove'' 
by the Board of Directors of the Company, prepared in accordance with the recogn ition ano 
measurement principles laid down in the Indian Accounting Standard 34 ' Interim F1nanc1a 
Reporting" (Ind As 34) prescribed u/s 133 of the Companies Act. 201 3 read wnn re it.. ~11! ~-' c 
issued there under and other accounting principles generally accepted in India Our respon ; 1 ~' I::! 
is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statements in accordance wi th the Stanci8rc on r~:: 11t-'.'. 
Engagement (SRE ) 241 O"Review of Interim Financial Information Performed by the 11r!t:r,E:n'!c>n 1 

Auditor of the Entity" , issued by the Institute of Chartered Accountants of lna:3 l;11"' ~ :c. : 1 tl ci1 ~: 

requires that we plan and perform th e rev iew to obtain moderate assurance as tc :,1h.ill · ! t! ': 

Financial Statements are free from material misstatement. A review is llm1teci pri1'1Girii;: •o .:t;'..111 :r::: 
of Company personnel and analytical procedures applied to financial data and tnus ;J ~ . ,c: ·-:::.~: 

assurance than an audit. We have not performed an audi t and accordingly, we do :10' ~x:,rc.>s <10 
audit opinion . 

.t . Based on our review conducted and procedure performed as stated in paragraph 3 above 1v)f h 1 n ~ 

has come to our attention that causes us to beli eve that the accompanying stJ'.eme i ts o: 
unaudited standalone financial results prepared in accordance with recogniuon and 11 c.J~urc1·1e1; 

principles laid down in the applicable Indian Accounting Standards( "Ind As") specified u1s 133 of 
the Companies Act,2013,read with relevant Rules issued there under and ot11e1 r~rc·~;n·ze: 
accounting practices and policies has not disclosed the information required to be J1s::1osec! .: 
terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Re~~nrc11 c.:nts 
Regulations,2015 read with the Circular, as amended, includ ing the manner in vvh1c:1 1' 1s :o IJ2 

disclosed , or that it contains any material misstatement. 

5. Emphasis of M atter 

(a) MSMED Act Com pl iances 

Dranchu : flhm11dabad,Kolkato, Mumbai, Ch11nnai, Kanpur. 
Chandigarh, Jaipur, D11ngaluru, Bhopal 

91 , Siddhartha Enclave, Near Ashram Chowk. New Delhi-110014 1 E-mail : delhi@jksco.in 
Ph.: 01 1 26341033, 42828734, 42828735. 42828736 Fax : 01 1-42828035 
MSME UAN : DL08E0009318 



(b) Unlinked receipt s 

Unlinked receipts from debtors agai nst billing by the Company appearing as liability ·'Advances 

rrorn Customers .. and hence Trade receivables as well as current liability continued to be 

overstated . 

(c_) Assessment of rece ivables/payables 
The Company does not follow a system of obtaining confirmations, performing reconci liations 

and/or management assessment in respect of (i) amount recoverable from Trade Rece ivables; 

Deposits with Government Departments and others; amount recovera ble from 

suppliers/vendors; employees; and other parties; (ii) amount of correct balances of payab les to 

Trade payables; Deposits (EMO/SD); Government Departments; and other parties. 

Pending such confirmations, possible effect on f inancia l statements of unde tected 

misstatement, if any, continued to be indeterminable. 

{d) TDS Rece ivables/ Income tax assessments 

Reconciliation of TDS receivables of earl ier years between Books of Accounts ,26 AS and cla imed 

in Income tax Returns/al lowed by Income tax Department rema ined pending and hence impact 

thereof in financial results continued indeterminable. 

(e) Property, plants and Equipment( PPE )- Loss/ shortage 

The impact of loss/shortage/scrapped assets due to non maintenance of PPE re cords/ proper 

records at various units of the Company continued to be indeterminable. 

(f ) Interest on Loan to subsidiari es 

Interest income on the loans given to Subsidiaries has been considered during the year 2020-2 1 

for the period from 01.04.2016 onwards. The interest prior to Ol.04.2016{period prior to Ind As 

implementations) amounting to Rs 255.40 lakhs has not been accounted for. 

(g) Stocks of stores, crockery, cutlery etc . 

The consumption of stock of stores, crockery, cutlery etc is being worked out by the Company by 

adding to opening balances, purchases made and deducting closing balance at the end of 

period; and valued at cost instead of lower of cost or net rea li zable value in terms of the policy 

of Company. Management represented that this valuation difference is insignificant. Further, 

separate impact of wastage/shortage/loss/theft remains indetermina ble. 

(h) Revenue from l icense fee 

The Company has not generated invoices for the license fees on licensees of Ashok Hotel, 

samrat Hotel and Taj Restaurant to the of Rs 1292.59 lakhs during the year 2020-21 and Rs 

28.44 Lakhs in the quarter ended June 2021 by Taj Restau ran t as the same has been disputed by 

the licensees on account of covid-19. The Board of Directors has decided to seek directions from 

ministry of Tourism. 

A licensee of Samrat Hotel filed claim for refund of license fees. A sum of Rs 904.16 la khs has 

been deposited by the Company as per interim orders of High court but no provisions has been 

made as Management assessed for no liability. 



(i) Painting and Antiques at Hotel Ashok Delhi 

Certain pa intings and antiques are placed at Hotel Ashok, New Delhi, source whereof is not on 

record. Management has identified the inventory in F.Y 2020-21, but valuation whereof is 

reported under consideration. 

(j) Ashok Tours and Travels( ATT) Delhi 

The Company has entered into arrangements for market ing of Air tickets etc. with outside 

agency. In terms of arrangement, agency has to deposit security as wel l as amount against 

outsta nding sale proceeds through them . The eva luation was to be made on monthly basis. Rs 3 

crores were paid to Agency during F.Y 2020-21. 

The debit balance of Rs 5.63 crores was due from agency as on 31st March, 2021 as per accounts 

aud ited by the respective Branch Auditors. No update thereafter from the M anagement and/or 

internal/ statutory Auditors reports of the unit for the quarter ended 30th June,2021. 

(k) Sale of Air tickets from ATT units 

The contract or arrangement is between Air lines and Ashok tours and Travels (ATT) for purchase 

of Air tickets in t he name of customers of ATI. ATT has arrangement wi th its customer to sale 

Air t ickets for which invoices are generated for the cost of tickets as we ll as for services charges. 

The service charge is being shown as revenue and customers are shown as Trade receivables for 

the same. The cost of Air t ickets neither included in the turnover nor as purchases. The 

customers are shown under the head other receivables for the cost of Air Tickets. The 

Management represented that it is the practice of industry as a whole and practice is being 

followed based on expert's advice. 

(I) Turnover of Hyderabad House unit of ITDC. 

Turnover of Hyderabad House unit of ITDC was being shown to the extent of supervision charges 

received over and above the cost of mater ia l supplied/services rendered upto F.Y 2019-20. For 

the F.Y 2020-21 total invoice values has been shown as tu rnover by the recognizing respective 

expenses. Accordingly results for the quarter ended 30th June 2020 have been regrouped for 

comparison purpose. The proposed change does not impact on profi t abil ity. 

(m) Impact of COVID-19 

Attention is drawn to Note 8 to the Standalone Financial resu lts fo r the quarter ended 

30.06.2021 which describes the uncertainties arising from Covid-19 pandemics. 

(n) Status of Disinvestment/merger 

Attention is drawn to note Nos. 4, 5, 6 and 7 to the standa lone financia l results for the quarter 

ended 30th June, 2021, with regards to status of disinvestments/Mergers. 

Our conclusion is not modified in respect of above matters. 

6. Results for the Quarter ended 31 51 March,2021 
Attention is drawn to the fact that the figures for the three months ended March 31 , 2021 as 
reported in the statement are the balancing figure betwe n audited figures in respect of the full 

~-.NGI & Cc 
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previous financial year and the published year to date figures up to the thi rd quarter of previous 
financial year. The figures up to the end of third quarter of previous financial year had only been 
reviewed and not subjected to audit. 

7. Units audited by other Auditors 
The accompanying statements and other financial information include; 
The results 27 Units which reflects total; revenue of Rs 2134.33 Lakhs, total net loss and total 
comprehensive loss of Rs 89.31 lakhs for the quarter ended June 30, 2021 , the interim financial 
results of these units has been reviewed by the auditors of the units whose reports have been 
furnished to us by the Management and our conclusion on the statements, in so far it re lates to the 
amounts and disclosures included in respect of these branches, is based solely on the report of 
the auditors of the units and procedures performed by us as stated in paragraph 3 above. 

8. Assets and liabilities in segments 
Assets and liabilities were appearing in segment wise statement were consolidated by the 
Management at corporate level based on accounting system maintained thereat. Balance sheets 
at unit level are not certified by the respective Auditors. 

9. Data for Quarter ended 301
h June 2020 

The data for the quarter ended 301fi June, 2020 have been taken based on reviewed by the other 
Auditors. 

10. Internal Audit Reports 
Auditors are under obligation to consider Internal Audi t Reports but in certain un its, the same were 
not available and hence not considered by the Auditors of Branches. 

11 . IT system Application 
There is no integration of inventory (champagne software) and revenue billing (portal) software's; 
with that of the accounting software-Tally ERP. Value of inventory and revenue billing from 
operation is updated manually in Tally ERP software. 

Our conclusion on the statemen ts is not modified in respect of above matters. 

For J K Sarawgi & Company 
Charte,___._. 
FRN.:'"4l~~ID,. 

Partner 
M.No. 009878 
UDIN: 21009878AAAAAW2876 
Place of Signature: New Delhi 
Dated: 24-08-2021 
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INDIA TOURISM DEVELOPMENT CORPORATION LTD. 
Regd . Office : Scoge Comglex, Core 8, 6th Floor.7 Lodhl Road, New Delhi - 110003, 

T~l~fax NQ. Qll-24~§0249, Website - www.theashokgroug.com, CIN No. -L74899DL1965GOI004363 
Statement Of Consolidated Unaudited Financial Result:i EQr The Quarter Ended On 30th 1une 2021 

(~In Lakhs) 
CONSOLIDATED 

Unaudited Audited 

SI.No. Particulars Quarter Ended 30th June Quarter Ended Year ended 
31st March 31st March 

2021 2020 2021 2021 
I Revenue from Ooerations 4,446.58 2,957.03 7,728.41 17,686.81 
II other Income 312.93 331.19 701.23 1,695.22 
Ill Total Income (1+11) 4,759.51 3,288.22 8,429.64 19,382.03 

IV Expenses 
(a) Cost of materials consumed 450.66 99.24 673.80 1,893.03 
(b) Purchase of stock-in-trade - - 823.53 823.53 
(C ) Changes in inventories of finished goods, work-in-progress and stock-in-trade - - (178.88) (178.88) 
(d) Employees benefit expenses 2,304.95 2,480.69 2,486.39 10,381.22 
(e) Finance Cost 32.62 26.07 34.58 113.26 
(f) Depreciation & amortisation expenses 166.06 170.26 182.56 693.91 
(g) Other Expenditure l,866.60 1,875.51 3,755.90 9,187.65 
Total Expenses (IV) 4,820.89 4,651.77 7,777.88 22,913.72 

v ProfttJ(loss) from Operations before exceotional items (Ill-IV)) (61.38) (1,363.55 651.76 (3,531.69) 
VI Exceptional Items [Net Income/ (Expense)] 1.42 17.60 74.61 160.97 
VII Profit/(Loss) before tax (V+VI) (59.96) (l,345.95) 726.37 (3,370.72) 
VIII Tax exoense 

(a) Current Tax 44.17 - - -
(b) Tax Written Back (Previous Year) - - (2.68) (2.68) 
(c) Deferred Tax 211.21 (50.25) (68.83) 88.18 

IX Net Profit/(Loss) from Contlnulna Operation after tax (VII-VIII) (315.34) (l,295.70) 797.88 (3,456.22) 
x Net Proftt/(Loss) from Discontinued Ooeration 20.34 (220.78) (31.21) (257 .90) 
XI Tax expense of Discontinued Operation 5.92 - - -
XII Net Proftt/(Loss) from Discontinued Operation after tax (X-XI) 14.42 (220.78) (31.21) (257.90) 
XIII Net Profit/(Loss) for the period (IX+ Xll) (300.92) (l,516.48) 766.67 (3,714.12) 
XIV Share of Profit/(Loss) of Associates and Joint Venture (Xll+Xlll) 32.36 59.58 68.78 243.47 
xv Profit after taxes, Share of Profit/(Loss) of Associates and Joint Venture (268.56 (l,456.90) 835.45 (3,470.65) 
XVI Other Comorehensive Income - - - -

(i) Items that will not be Reclassified to Profit or Loss 35.26 246.24 126.96 191.49 
(ii) Income Tax relating to items that will not be Reclassified to Profit or Loss (10.27) (72.13 (36.08) (56.15) 

Other Comprehensive Income for the Period 24.99 174.11 90.88 135.34 
XVII Total Comprehensive Income for the Period (Xlll+XIV) (243.57) (l,282.79) 926.33 (3,335.31) 

XVIII Profit for the Period attr ibutable to: 
Owners of the ca rent (275.93) (1 ,342.37) 873.69 (3 ,562.64) 

Non-Controlino Interest 32.36 59.58 68.78 243.47 

Paid-Up Equity Share Capital (8,57,69.400 Equity Shares of Face Value~ 10 each) 8,576.94 8,576.94 8,576.94 8,576.94 

XIX Earnings per Equity Share (for continuing operations) 
(of' 10/- each ( not annualised l 
(a) Basic (In 'l (0.34) (l.31) 1.12 (3.S9) 

(bl Diiuted (In') (0.34) (1.31) 1.12 (3.59) 

xx Earnings per Equity Share (for discontinued operations) 
(of' 10/- each ( not annualised ) 
(a) Basic (In t) 0.02 (0.26) (0.04) (0.30) 

(b) Diiuted (Int) ~- 0.02 (0.26) (0.04) (0.30) 

XXI 
Earnings per Equity Share (for discontinued M~~· o.co~ 
and contlnulna operations) (oft 10/- each ( not annualised l !r'~:-0-
(a) Basic (In 'l f:o-? \'-t- (0.32) (1.57 1.08 (3.89) 

(b) Diiuted (In 'l r-. I ~ -- u1 I (0.32 (l.S7) 1.08 (3.89) 

(See accompanvina notes) I~\ " '-f ' i'\. ~ / ' " 
~1- io'· v 'P 

r r 



Reporting of Segment-wise Revenue. Results. Assets and Liahilties along with the quarterly results 

(~ i n Lakhs) 
CONSOLIDATED 

Unaudited Audited 

SI.No. Particulars Quarter Ended 30th June Quarter Ended Year ended 
31st March 31st March 

2021 2020 2021 2021 
1 Secrment Revenue (Net sale/income) 
A Hotel Division 3,676.95 2,703.44 6,288.43 14,035.50 
B International Trade Division 341.59 164.57 511.80 1,586.74 
c Travels &Tours 227.28 28.88 306.52 771.82 
D Enaa, Consultancv Projects 10.00 0.0 1 422.32 455.04 
E Headauarter & Others(Event Manaqement, Hospitalitv & Tourism Management Institute) 535.46 394.49 907.69 2,552.70 

TOTAL 4,791.28 3,291.39 8,436.76 19,401.80 
Less: Inter-Secrment Revenue - -

Net Sales/Income 4,791.28 3,291.39 8,436.76 19,401.80 

2 Secrment Results (Profit/(Loss) before tax and interest) 
A Hotel Division 363.37 (l,809.35) 139.19 (3,288.75) 
B International Trade Division 76.68 (52.56) (58.06) 143.83 
c Travels &Tours 20.46 (188.20) (220.30) (579.51) 
D Enaa,Consultancv Projects and Creatives (42.83) (65.85) (95.86) (308.35) 
E Headauarter & Others(Event Management, Hospitality & Tourism Management Institute) (424.68) 575.30 964.76 517.42 

TOTAL (7.00) (1,540.66) 729.73 (3,515.36) 
Less: i) Interest 32.62 26.07 34.58 113.26 

ii) Other Un-allocable Exnenditure net off - -
iii) Un-allocable Income - -

Total Profit Before Tax (39.62) (1,566.73) 695.16 (3,628.62) 

3 Secrment Assets 
A Hotel Division 17,606.88 15,024.57 13,080.60 13,080.60 
B International Trade Division 872.74 499.21 925.82 925.82 
c Travels & Tours 3,425.77 3,621.79 3 ,312.96 3,312.96 
D Engg,Consultancy Projects 6,914.06 5,666.00 354.93 354.93 
E Headauarter & Others <Event Manaqement,Hospitalitv & Tourism Manaqement Institute) 28,314.45 34,663.58 37,236.33 37,236.33 

Total Secrment Assets 57,133.90 59,475.15 54,910.64 54,910.64 

4 Secrment Liabilities 
A Hotel Division 18,971.31 13,916.68 17,201.85 17,201.85 
B International Trade Division - 796.08 551.77 980.93 980.93 
c Travels & Tours /,;_~'fl~ Co,i">-. 3,405.32 3,810.00 2,643.06 2,643.06 
D Enaa,Consultancv Projects t~J/ '\.~\ 7,070.76 5,731.85 7,133.74 7,133.74 
E Headquarter & Others <Event Manaqement,Hospitalitv & Touris,..,~"-ement Insl ·fute) (549.72) 1,709.78 (789.36) (789.36 

I * I NEVI( Rl:~HI I 'T 

Total Secrment Liabilities \~_\ ~ '--zf.--v . 
~ 29,693.75 25,720.08 27,170.22 27,170.22 
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Notes: 

1 The Consolidated Financial Results for the Quarter ended June 30, 2021 are as per the notified Indian Accounting Standards (Ind AS) under the Companies {Indian Accounting Standards) 
Rules, 2015 {as amended) under Section 133 of the Companies Act, 2013. These Consolidated Financial Results including report on Operating Segment were placed before the Audit 
Committee in their meeting held on August 24, 2021. At present. there is no Independent Director in the Company, hence, the composition of the Audit Committee does not have any 
Independent Director. The Company had five Independent Directors. One Woman Independent Director expired on June 12, 2019. The tenure of two Independent Directors expired on 
August 7, 2019 and the tenure of two Independent Directors expired on July 29, 2021. The Company is regularly following up with its Administrative Ministry for appointment of requisite 
number of Independent Directors in the Company. 

Due to no Independent Directors available in the Audit Committee, the consolidated financial results were forwarded to the Board of Directors. The same were approved by the Board of 
Directors, in their respective meetings held on August 24, 2021. 

2 The financial results have been limited reviewed by M/s J.K. Sarawgi & Company, Chartered Accountants {Central Statutory Auditor) as required under Regulations 33 of SEBI {Listing and 
Disclosure Requirement) Regulations, 2015. 

3 The Financial Results of the Subsidiary Companies, i.e., Punjab Ashok Hotel Company Ltd., Ranchi Ashok Bihar Hotel Corporation Ltd. and Utkal Ashok Hotel Corporation Ltd. are not limited 
reviewed by Auditor and are duly certified by management. The same are incorporated in the Financial Results accordingly. 

4 Pursuant to Taxation {Amendment) Ordinance 2019, the domestic companies have the option to pay corporate income tax @ 22% plus applicable surcharge and cess {New Tax Rate) 
subject to certa in conditions. However, the company has opted to continue with the old tax structure. 

5 Pursuant to a decision of t he Government of India, it was decided that the Ministry of Tourism will examine t he proposal for Sale/ Lease of Hotel Properties of the Company including 
Properties of Subsidiary Companies. In the cases where Hotel properties are located on State Govt Leased Land and the State is reluctant to extend the lease and allow it to be sub-leased 
to t he private party, then t he property may be offered to the State Govt at its officially valued price. According to this decision the process of d isinvestment is carried on as under: 

a. Hotel Ashok (Unit of ITDC): 
DIPAM has appointed Consultant/ Advisor to explore the possibilities of giving Hotel Ashok on operation & management (O&M)/ Sub-leasing and optimum utilisation of vacant/ unused land 
in Hotel Ashok-Samrat Complex. 

b. Hotel Jan path (erstwhile Unit of ITDC): 
Ministry of Tourism (MoT) has communicated vide their letter dtd . June 14, 2017 to ITDC that "the Cabinet Committee on Economic Affairs (CCEA) in its meeting held on May 24, 2017, has 
in-principle approved the proposal of the MoT for t ransferring the property of Hotel Janpath {Managed Property since owned by MoUD) to the Ministry of Urban Development {MoUD) and for 
compensating ITDC for loss of business opportunity w ith disputed liability t o be sorted out." The final amount of compensation for loss of business opportunity is under consideration in 
MoT. 

The operations of Janpath Hotel. New Delhi was closed on October 31, 2017 and Land & Buildinq of the Hotel has been handover to MoHUA {erstwhile MoUD) on May 16, 2019. 
c. Kasi Restaurant (Unit of ITDC): 

The operation of Kasi Restaurant. a unit managed by the Company had been closed on October 31, 2017. The Ministry of Tourism has been requested to take possession of the Restaurant 
building . In response MoT vide letter dated November 11, 2019, requested ITDC for exploring possibilities for making it operational. ITDC responded indicating the requirement for 
engagement of consultant for the same. ITDC has been asked to submit a plan and to indicate feasibility and viabi lity in of the project. ITDC Board decided to engage the consultant 
through Limited Tender from the DIPAM's list of empanelled consultants. List of Consultants received from DIPAM. Matter is under process. 

d . Hotel Kalinga Ashok, Bhuvaneshwar (Unit of ITDC): 
The process of disinvestment is going on in respect of Hotel Kalinga Ashok, Bhuvaneshwar. 

e. Investment in Subsidiary Companies (Unit of ITDC): 
The process of disinvestment/ divestment is going on in respect of: Hotel Pondicherry Ashok, Puducherry; Hotel Neelanchal Ashok, Puri and incomplete Hotel Project - Hotel Anandpur Sahib, 
Anandpur Sahib. 

f. Investment in Hotel Ranchi Ashok, Ranchi (RABHCL) - Subsidiary Company of ITDC: 
MoU for transfer of 51 % equity stake of ITDC in RABHCL to Govt. of Jharkhand signed on November 24, 2020. On receipt of consideration of~ 942.51 lakh, the Company has liquidated 
outstanding loan and recognised its Income towards Management Fees and Interest on Loan to date amounting to~ 175.36 lakh, leaving the balance of~ 306.00 lakh as liability being 
settled price against investment of shares due to pending share transfer formalities. However, the VRS amount and outstanding dues of employees of RABHCL are yet to be received 
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6 Hotel Jammu Ashok (Unit of ITDC): 
Hotel Jammu Ashok, one of the Hotel Unit of ITDC was on the land leased out by the Government of J&K which expired in 2010 . ITDC had been following up the State Government for 
renewal of lease. ITDC had received letter dated March 20, 2020 from the Government of J&K informing non-renewal of lease in favour of ITDC and to resume the land. ITDC Board in the 
meeting dated May 27, 2020 has decided to close the operations of the Hotel Jammu Ashok. The operations of the hotel was closed w.e.f. June 17, 2020. 

Matter was pursued with the State Govt. for taking possession of the Hotel after payment of compensation in accordance with terms of the lease deed. A Committee has been formed by 
!TDC and a tender to be floated for appointing an approved valuer for determining amount of compensation. 

The unit results had been considered as a part of discontinued operations in the financial statements for the period ended June 30, 2021. 

7 ITDC's merger with Kumarakruppa Frontier Hotels Pvt. Ltd.: 
!TDC Board in its meeting held on December 12, 2019 has accorded in-principal approval to the merger of Kumarakruppa Frontier Hotels Pvt. Ltd. (KFHPL) with !TDC. !TDC has requested 
Ministry of Tourism (MoT) vide letter dated December 30, 2019 to consider the proposal for onward approvals from DIPAM, Ministry of Finance/ CCEA. etc. 

8 Suspension of ITDC's units operation: 
The operations of the Units. i.e .. ATT Mumbai have been suspended w.e.f. June 1, 2020, ATT Patna have been suspended w.e.f. March 31, 2021 and accord ingly considered a part of 
Discontinued Ooerations. 

9 Impact due to Covid-19: 

The second wave of COVID-19 had severe impact on human lives and the economy across various states in India in April and May 2021. Different states in India imposed curfew restrictions 
in phases throughout April and May, 2021, with gradual easing in a phased manner effective June 2021. 

The consequences of the COVID-19 outbreak on the Company's business for the quarter ended June 30, 2021 have been severe. Various cost rationalization measures initiated during the 
last financial year have continued into Ql of the current year. The Company has also assessed the possible impact of COVID-19 in preparation of the standalone fi nancial results, including 
but not limited to its assessment of liquidity and going concern assumption, recoverable values of its financial and non-financial assets and impact on revenues and costs. Based on current 
indicators of future economic conditions, the Company expect to recover the carrying amounts as on June 30, 2021 of these assets. 

The impact of COVID-19 on the business may be different from that estimated on the date of approval of these financial results . Management will continue to closely monitor any material 
changes to future economic conditions. 

10 ii). Private Licencees of Hotel and Catering Units of ITDC. i.e .. Hotel Ashok (New Delhi), Hotel Samrat (New Delhi) and Taj Restaurant (Agra) had made request for waiver of licence fees for 
the lockdown period during F.Y. 2020-21. Keeping in mind the business scenario and considering the impact on cash flow, bills were not generated against most of the Private Licensees 
amounting to U,292.59 lakh upto September, 2020 and hence, not considered in the Financial Results. 

Also, during the quarter ended June 30, 2021, bills were not generated for Licencees pertaining to Taj Restaurant amounting to~ 28.44 lakh. 

11 Turnover of ITDC Unit - Hyderabad House (Catering Unit) 
In case of ITDC Unit - Hyderabad House (Catering Unit). turnover was being shown to the extent of supervision charges received over and above the cost of material supplied and service 
rendered . On review of accounting practice. changes had been made from F.Y. 2020-21, i.e ., the total amount of material supplied, services rendered and supervision charges has been 
shown as turnover and expenditure have been shown under relevant heads. Regrouping have been made during the corresponding previous year. However, there will be no impact on the 
profitability of the Unit/ Company. 

12 The Company identifies suppliers registered under the MSME Act. 2006, by obtaining confirmation from all suppliers at the time of tender and information has been collated only t o the 
extent of information received. 

13 Earning per share is not annualized for the quarter ended June 30, 2021, March 31, 2021 and June 30, 2020. 

14 The figures for the quarter ended March 31, 2021 are the balancing figures between the audited figures in respect of the full financial year ended on that date and published year to date 
figures upto the third quarter of the said financial year. 

15 Figures of the previous reporting periods have been re-grouped I re-classified wherever necessary to correspond with the figures of the current reporting period. 

Date: 24.08.2021 
Place: New Delhi 

(Subhadeepta Paul) 
Chief Financial Officer 

DIN No: 07075723 



JK Sarawgi & Company 
Chartered Accountants 
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Independent Auditor's limited Review Report on the unaudited consolidated quarterly financial results of 
India Tourism Development Corporation Limited pursuant to Regulation 33 of SEBI (Listing 
obligations and Disclosure Requirements) Regulation , 2015, as amended. for the quarter ended June 30, 
2021 --------

To. 
The Board of Director of India Tourism Development Corporation Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of India 
Tourism Development Corporation Limited ( "the parent") and its four subsidiaries ( the parent and 
its subsidiaries together referred to as the 'Group'), and its share of net profit/loss and total 
comprehensive income/loss for the quarter ended June 30,2021 (the ·statements'), attached 
herewith. being submitted by the Company pursuant to the requirements of Regulation 33 of SEBI 
(l isting Obligation and Disclosure Requirements) Regulation . 2015, as amended to date (the 
"listing Regulations").which has been initialed by us for identification purposes 

2. This statement which 1s the respons1b1l1ty of the Parent's Management and has been approved by 
the parent's Board of Directors of the Company, prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" (Ind As 34) prescribed u/s 133 of the Companies Act. 2013 read with relevant Rules 
issued there under and other accounting principles generally accepted in India. Our responsibil ity 
1s to issue a report on the Statement based on our review. 

3. We conducted our review of the Statements in accordance with the Standard on Review 
Engagement (SRE ) 241 O"Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" . issued by the Institute of Chartered Accountants of India.A review of Interim 
Financial Information consists of making inquiries. primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures A review 1s 
substantially less in scope than an audit conducted in accordance with the Standard on Aud iting 
and consequently, does not enables us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit Accordingly. we do not express an audit 
opinion 
We also performed procedures in accordance with the circu lar issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing obligations and Disclosure Requirements) Regulations. 2015, 
as amended. to extent applicable 

.t. Based on our review conducted and procedure performed as stated 1n paragraph 3 above and 
based on the considerat ion of the review reports of other Auditors referred to in paragraph 6 
below.nothing has come to our attention that causes us to believe that the accompanying 
statements prepared in accordance with recognition and measurement principles laid down 1n the 
applicable Indian Accounting Standards( "Ind As") specified u/s 133 of the Companies 
Act,2013.read with relevant Rules issued there under and other recognized accounting principles 
generally accepted in India has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,2015 
read with the Circular. as amended. including the manner in · to be disclosed . or that 1t 
contains any material misstatement ~ 01, . 

Dranchvs : flhmvdabcld,Kolkata, Mumbai, <hvnnai, Kanpur, 
Chandigarh, Jaipur, Dvngaluru, Bhopal 
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5. The statement inc ludes results of the following entities: 

Serial 

No Nam e of the Entity Relationship 

1 Ranchi Ashok Bihar Hotel Corporation Limited Subsidiary (51%) 

2 Utkal Ashok Hotel Corporation Limited Subsidiary (91.54%) 
,--3 Punjab Ashok Hotel Company Limited Subsidiary (51%) 

L 4 Pndichery Ashok Hotel Corporation Limited Subs idiary (51%) 

6. Emphasis of M atters 

With regards parent Company 

(a) MSMED Act Compliances 

Compliance of MSMED Act could not be verified in absence of maintenance of records of 

MSMED vendors and hence liabi lity, if any, is not determinable. 

(b) Unlinked receipts 

Unlinked receipts from debtors aga inst bi ll ing b) th e Company appearing as l iability .. Advance~ 

fnrn1 Cu~tonH: rs .. and hence Tracie recci\abks as \\ell as current liabilit) cominued to be 

m crstmcd. 

(c) Assessment of receivables/payables 

The Company does not follow a system of obtaining confirmations, performing reconci liations 

and/or ma nagement assessment in respect of (i) amount recoverable from Trade Receivables; 

Deposits with Government Departments and others; amount recovera ble from 

suppliers/vendors; employees; and other parties; (ii) amoun t o f correct balances of payables to 

Trade payables; Deposits (EMD/SD); Government Departments; and other part ies. 

Pending such confirmations, possible effect on financial statements of undetected 

m isstatement, if any,continued to be indeterminable. 

(d) TDS Receivables/ Income tax assessm ents 

Reconciliation ofTDS rece ivables of ea rlier years between Books of Accounts ,26 AS and claimed 

in Income tax Returns/allowed by Income tax Department rema ined pend ing and hence impact 

thereof in financial results continued indeterminable. 

(e) Property, p lants and Equipment( PPE )- Loss/ shortage 

The impact of loss/shortage/scrapped assets due to non maintenance of PPE records/ proper 



(f) Interest on Loan to subsidiaries 

Interest income on the loans given to Subsidiaries has been considered during the year 2020-21 

for the period from 01.04.2016 onwards. The interest prior to Ol.04.2016(period prior to Ind As 

implementations) amounting to Rs 255.40 lakhs has not been accounted for. 

(g) Stocks of stores, crockery, cutlery etc . 

The consumption of stock of stores, crockery, cutlery etc is being worked out by the Company by 

adding to opening bala nces, purchases made and deducting closing balance at the end of 

period; and va lued at cost instead of lower of cost or net realiza ble va lue in terms of the policy of 

Company. Management represen ted that this va luation difference is insignificant. Further, 

separat e impact of wastage/shortage/loss/theft remains indeterminable. 

(h) Revenue from license fee 

The Company has not generated invoices for the li cense fees on licensees of Ashok Hotel, 

samrat Hotel and Taj Resta urant to the of Rs 1292.59 lakhs during the year 2020-21 and Rs 

28.44 Lakhs in the quarter ended June 2021 by Taj Restaurant as the same has been disputed by 

the licensees on account of covid -19.Though the Board of Directors has decided to seek 

direct ions from Minist ry of Tourism. 

A licensee of Samrat Hotel filed claim for refund of license fees. A sum of Rs 904.16 lakhs has 

been deposited by the Company as per interim orders of High court but no provisions has been 

made as Management assessed for no liabil ity. 

(i) Painting and Antiques at Hotel Ashok Delhi 

Certain paintings and antiques are placed at Hotel Ashok, New Delhi, source w hereof is not on 

record. Management has identified the inventory in F.Y 2020-21, but valuation whereof is 

reported under considerat ion. 

(j) Ashok Tours and Travels( An} Delhi 

The Company has entered into arrangements for marketing of Air tickets et c. with outside 

agency. In terms of arrangement, agency has to deposit security as we ll as amount aga inst 

outstanding sa le proceeds through them . The eva luation was to be made on month ly basis. Rs 3 

crores were paid t o Agency during F.Y 2020-21. 

The debit balance of Rs 5.63 crores was due from agency as on 31st M arch, 2021 as per accounts 

audited by the respective Branch Audi to rs. No update thereafter from the Management and/or 

internal/ sta tutory Aud itors reports for the quart er ended 301
h June, 2021. 

(k) Sale of Air tickets from An units 

The contract or arrangement is between Airlines and Ashok tours and Trave ls (An) for purchase 

of Air ticket s in the name of customers of An . An has arrangement w ith its customer to sa le 

Air t ickets for w hich invo ices are generated for the cost of tickets as well as for services charges. 



the same. The cost of Air t ickets neither inc luded in the turnover nor as purchases. The 

customers are show n under t he head other rece ivables fo r the cost of Air Tickets. The 

Management represented t hat it is t he practice of industry as a whole and practice is being 

fo llowed based on expert'sadvice. 

(I) Turnover of Hyderabad House unit of ITDC. 

Turnover of Hyderabad House unit of ITDC was being shown to the extent of supervision charges 

received over and above the cost of material supplied/services rendered upto F.Y 2019-20. For 

the F.Y 2020-21 total invoice va lues has been shown as turnover by t he recognizing respective 

expenses. Accordingly results for the quarter ended 30th June 2020 have been regrouped for 

compari son purpose. The proposed change does not impact on profit abili ty. 

(m) Impact of COVID-19 

Attention is drawn to Note 9 to the Consolidated Financia l results for the quarter ended 

30.06.2021 which describes the uncertainties arising from Cov id-19 pandemics. 

(n) Status of Disinvestment /Mergers 

Attent ion is draw n t o note Nos. 5, 6, 7 and 8 to the Conso lidated Financial resu lts for the 

qua rter ended 30th June, 2021, with regards to status of disinvestments/Mergers. 

Our conclusion is not modified in respect of above matters. 

7. Results for the Quarter ended 31st March,2021 
Attention is drawn to t he fact t hat t he fig ures for the three months ended March 31, 2021 as 
reported in the statement are t he balancing figure between audited figures in respect of the ful l 
previous fi nancial year and t he publ ished year to date figures up to the third quarter of previous 
fina ncial year. The figures up to the end of t hird quarter of previous fina ncial year had only been 
rev iewed and not subjected to aud it. 

8. Units of parent/subsidiaries audited by other Auditors 
The accompanying statements and other financial information includes; 

a) The resu lts of the Parent includes of 27 units which re flect tota l revenue of Rs 2134.33 lakhs, 

total net loss and total comprehensive loss of Rs 89.3 1 lakhs for the quarter ended June 30, 

202 1, the interim fin ancia l resu lts of t hese units has been reviewed by aud ito rs of the unit 

whose reports have been furn ished to us by the management and our conclusion on the 

branches, is based so lely on t he reports of the auditors of the units and the procedures 

performed by us as stated in paragraph 3 above. 

b) The result of one subsidiary included in t he consolida ted unaudited financial resu lts, whose 

result reflect tota l revenue of Rs 35.91 lakhs, tota l net loss of Rs. 44.01 lakhs and total 

comprehensive loss of Rs 43.65 lakh s fo r the quarter ended June 30, 2021, as considered in the 

unaudited consol idated financial resu lts. This inte rim financial resu lts have been reviewed by 

other auditor, whose report has been furnished to us by the management and our conclusion on 

t he conso lidated fin ancial statements, in so fa r as it relates to the amounts and d isc losures 

included in respect of this subsidiary, is based sole ly on report of other aud itor and the 

procedure performed by us as stated in paragraph 3 above. 



c) The resu lts of three subsid iaries, which have not been reviewed by their respective auditors, 

whose interim financial resul t s reflect total revenue of Rs 1.78 lakhs, for the quarte r ended 

301hJune, 2021, as considered in the unaudited consolidat ed financial results. These un-reviewed 

interim financia l results have been approved and furn ished to us by the Parent's Management 

and our conclusion on th e Statement, in so far as it relates to the affa irs of the aforesaid 

subsidiaries included in these unaudited consol idated financial results, are not material to the 

group. 

9. Assets and liabil ities in segments 
Assets and liab il ities were appearing in segment wise statement were consolidated by the 

present at corporate level based on accounting system maintained thereat. Balance sheets at unit 
level are not certified by the respective Auditors. 

10. Data fo r Quarter ended 301
h June, 2020 

The data for the quarter ended 30th June,2020 have been taken based on reviewed by the other 

Auditors. 

11. Internal Audit Reports 
Auditors are under obl iga tion to consider Internal Audit Reports but in certain units of the parent, 

the same were not ava ilable and hence not considered by the Auditors of Branches. 

12. IT system Appl ication 
There is no integration of inventory (champagne software) and revenue bi ll ing (portal) softwares: 
with that of the accounting software-Tally ERP. Value of inventory and revenue billing from 
operation is updated manually in Tally ERP software. 

Our conclusion on the statements is not mod ified in respect of above matters. 

Partner 
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