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Sir, 

Enclosed herewith please find the Un-audited Financial Results (Standalone & 
Consolidated) as per Regulation 33 of SEBI (LODR) Regulations 2015 for the 1st 
Quarter ended on 30th June, 2019. The results have been reviewed by the Audit 
Committee in its meeting held on 14.08.2019 and have been approved by the Board of 
Directors in their Meeting held on 14.08.2019. 

We are also enclosing herewith the Limited Review Repo11 given by M/s. Agiwal 
& Associates, Statutory Auditor on the Un-Audited Financial Results for period 
mentioned above. 

Thanking you. 

For India Tourism Development Corporation Limited 

\ 

v 
Company Secretary 

Encl: a/a 
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Independent Auditor's Limited Review Report on the unaud ited sta ndalone quarterly financial 
results of India Tourism Development Corporation Ltd. pursuant to Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015, as amend ed 
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To, 
The Board of Directors oflndia Tourism Develo pment Corpo ra tion Ltd. 

I. We have reviewed the accompanying statement of unaudited standalone financ ial results of India 
Touri sm Development Corporation Ltd. (the 'Company ' ), for the quarter ended June 30, 20 19 
(the 'Statement') attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 20 15 as amended (the 'Regulation'), read with SEBI Circular No. 
CIR/CFD/CMDl /44/20 19 dated March 29, 2019 (the 'C ircular' ). 

2. This statement, which is the responsibil ity of the Company's Management and has been approved 
by the Board of Directors of the Company, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 " Interim Financial 
Reporting" (Ind AS 34) prescribed u/s 133 of the Companies Act, 2013 read with relevant rules 
issued there under and other accounting principles generally accepted in India. Our responsibility 
is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 24 10 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of Ind ia. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited primarily 
to inquiries of company personnel and analytical procedures applied to financial data and thus 
provide Jess assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted and procedure performed as stated in Paragraph 3 above, nothing 
has come to our attention that causes us to be! ieve that the accompanying statement of unaudited 
standalone financial results prepared in accordance with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards (' Ind AS ') specified u/s 133 
of the Companies Act, 2013, read with relevant rules issued there under and other recognized 
accounting practices and policies has not disc losed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 20 15 read with the Circular, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Place: New Delhi 
Date: August 141

h, 2019 

For Agiwal & Associates 
Chartered Accountants 

Firm's Registration Number: 00018 1N 

CA P. C. Agiwal 

Corporate Office : "Moti Kunj" D-6/9A, Upper Ground Floor, Rana Pratap Bagh, Delhi-110007 (!NOIA) 
Phone : 011 -27428771I73, 41011281 
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Statement Of Standalone Unaudited Finan!;ial Rg:;1ilts FQr The Q1iarter Ended On ~0th luni: 2Ql9 

(~In Lakhs) 
STANDALONE 

Unaudited Audited 

SI.No. Particulars Quarter Ended 30th June Quarter Ended Year ended 
31st March 31st March 

2019 2018 2019 2019 

I Revenue from Operations 6,081.67 7,196.72 9,507.47 34,995.50 
II Other Income 524.29 514.77 697.74 2,176.98 
Ill Total Income (1+11) 6,605.96 7 711.49 10,205.21 37,172.48 

IV Expenses 
(a) Cost of materials consumed 626.06 1,022.16 1,463.04 6,008.95 
(b) Purchase of stock-in-trade - - 873.24 873.24 
C ) Chanqes in inventories of finished qoods. work-in-proqress and stock-in-trade - - 10.20 10.20 

(d) Employees benefit expenses 2,559.88 3,021.58 l,542.22 11,232.29 
(e) Finance Cost 49.17 - 45.51 53.41 
(fl Depreciation & amortisation expenses 176.20 168.95 161.15 711.82 
(q) Other Expenditure 2,960.31 3,117.26 4,659.55 14,298.32 
Total Expenses (IV) 6,371 .62 7 329.95 8,754.90 33,188.22 

v Profit/Closs) from Operations before exceptional Items (Ill-IV)) 234.34 381.54 1,450.31 3,984.26 
VI Exceptional Items [Net Income/ (Expense)] 86.02 717.91 1,474.11 2 ,205.29 
VII Profit/Closs) before tax (V+Vll 320.36 1,099.45 2,924.42 6,189.55 
VIII Tax expense -

(a) Current Tax 74.53 244.48 799.82 1,391.11 
(bl Tax Written Back: (Previous Year) - - (121.46) (121.46) 
(c) Deferred Tax 122.58 43.34 166.13 516.51 

IX Net Profit/(Lossl from Continuina Ooeration after tax CVll-Vllll 123.25 811.63 2,079.93 4 403.39 
x Net Profit/Closs) from Discontinued Ooeration (30.35) (106.90) (148.72) (431.45) 
XI Tax expense of Discontinued Operation (8.84) (36.76) (111.46) (210.26) 
XII Net Profit/(Loss) from Discontinued Operation after tax (X-XI) (21.51 70.14) (37.26) (221 .19) 
XIII Net Profit/Closs) for the period (IX+Xll l 101.74 741.49 2,042.67 4,182.20 
XIV Other Comprehensive Income - -

(i) Items that will not be Reclassified to Profit or Loss 12.66 (31.00) 404.00 273.00 
(ii) Income Tax relatinq to items that will not be Reclassified to Profit or Loss (3.68 (2.80) (0.11) (95.40) 

Other Comprehensive Income for the Period 8 .98 (33.80) 403.89 177.60 
xv Total Comprehensive Income for the Period (Xlll+XIV) 110.72 707.69 2,446.56 4,359.80 

Paid-Up Equity Share Capital (8,57,69,400 Equity Shares of Face Value~ 10 each) 8,576.94 8,576.94 8,576.94 8,576.94 

XVI 
Earnings per Equity Share (for continuing operations) 
(of~ 10/- each ( not annualised ) 
(al Basic (int) 0.14 0.95 2.43 5.13 
(b) Diluted (int) 0.14 0.95 2.43 5.13 

XVII 
Earnings per Equity Share (for discontinued operations) -
(of~ 10/- each ( not annualised ) 
(a) Basic (in ~) (0.03) (0.08) (0.04) (0.26) 
(b) Diluted (in~) (0.03 (0.08) (0.04) (0 .26) 

XVIII 
Earnings per Equity Share (for discontinued -
and continuina ooerations) (of~ 10/- each ( not annualised ) 
(a) Basic (int) 0.11 0.87 2.39 4.87 
(bl Diluted (int) 0.11 0.87 2.39 4.87 
(See accomoanvinq notes) - -
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Notes: 

These financial results including report on Operating Segment were reviewed by the Audit Committee, and were approved by the Board of Directors, in their respective 
meetings held on August 14, 2019. 

2 Mis Agiwal & Associates, Statutory Auditor have carried out the limited review of these financial results as required under Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirement) Regulations, 2015. 

3 lndAS-116 "Leases" has become applicable effective annual reporting period beginning April 1, 2019. The Company has adopted the Standard beginning April 1, 2019 
using the modified retrospective approach for transition. The Company has elected certain available practical expedients on transition. Thus, the adoption of the standard 
did not impact our Balance Sheet as at transition date and Profit & loss for the quarter ended June 30, 2019. 

4 Pursuant to a decision of the Government of India, it was decided that the Ministry of Tourism will examine the proposal for Sale/ Lease of Hotel Properties of the Company 
including Properties of Subsidiary Companies. In the cases where Hotel properties are located on State Govt Leased Land and the State is reluctant to extend the lease and 
allow it to be sub-leased to the private party, then the property may be offered to the State Govt at its officially valued price. According to this decision the process of 
disinvestment is carried on as under: 

a. Hotel Janpath: 
Ministry of Tourism (MoT) has communicated vide their letter dtd. June 14, 2017 to ITDC that "the Cabinet Committee on Economic Affairs (CCEA) in its meeting held on 
May 24, 2017, has in-principle approved the proposal of the MoT for transferring the property of Hotel Janpath (Managed Property since owned by MoUD) to the Ministry 
of Urban Development (MoUD) and for compensating ITDC for loss of business opportunity with disputed liability to be sorted out." The final amount of compensation for 
loss of buiness opportunity is under consideration in MoT. 

The operations ofJanpath Hotel, New Delhi was closed on October 31, 2017 and Land & Building of the Hotel has been handover to MoHUA (erstwhile MoUD) on May 16, 
2019. 

b. Investment in Subsidiary Companies, i.e. , Donyi Polo Ashok Hotel Corporation Limited (DPAHCL) have been transferred to the State Government during the course of 
disinvestment activities in F.Y. 2018-19 (DPAHCL). 

c. In the process ofDisinvestment, ITDC has transferred during the F.Y. 2018-19 its Hotel Units - Lalitha Mahal Palace Hotel, Mysore and Hotel Patliputra Ashok, Patna. Also 
the operations of Units, i.e., ATT Guwahati and ATT Ranchi were suspended during the previous year. 

d . The process of disinvestment/ divestment is going on in respect of: Hotel Pondicherry Ashok, Puducherry; Hotel Kalinga Ashok, Bhuvaneshwar; Hotel Ranchi Ashok, 
Ranchi; Hote l Neelanchal Ashok, Puri and incomplete Hotel Projects - Hotel Anandpur Sahib, Anandpur Sahib. 

5 The figures for the quarter ended March 31, 2019 are the balancing figures between the audited figures in respect of the full financial year ended on that date and 
published year to date figures upto the third quarter of the said financial year. 

6 Figures of the previous reporting periods have been re-grouped I re-classified wherever necessary to correspond with the figures of the current reporting period. 

Date: 14.08.2019 
Place: New Delhi 

For India Tourism Deve lopment Corporation Limited 

~ 
PRADIP KUMAR DAS 

DIRECTOR [FINANCE] & CFO 
DIN NO: 07448576 



Reporting of Segment-wise Revenue. Results. Assets and Liabilties a]op q with the auarterly results 

~lllLakhs) 
STANDALONE 

Unaudited Audited 

SI.No. Particulars Quarter Ended 30th June 
Quarte r Ended Year ende d 

31st March 31st March 
2019 2018 2019 2019 

l Seament Revenue (Net sale/income) 
.II. Hotel Division 4,859.95 5,487.54 7,043.12 25,165.32 
B International Trade Division 323.85 394.81 471.15 1,847.08 
c Travels &Tours 601.98 892.87 767.63 3,450.16 
D Enqq,Consultancv Projects 12.19 19.76 51 1.52 573.48 
E Headauarter & Others(Event Manaqement, Hospitality & Tourism Manaqement Institute) 808.00 1,233.32 2,178.13 6,985.84 

TO TAL 6,605.97 8,028.30 10,971.56 38,021.89 
Less: lllter-Seciment Revenue - -

Net Sales/Inc ome 6,605.97 8,028.30 10,971.56 38,021.89 

2 Seqment Results (Profit/(Loss) b efore tax and inte rest) 
.II. Hotel Division 384.83 209.93 1,183.00 3,377.08 
B International Trade Division 34.48 81.41 77.54 326.74 
c Travels &Tours (7.48) 139.55 (145.56) 162.37 
D Enaa,Consultancy Projects and Creatives (77.59) (96.78) (109.72) (423.58) 
E Headauarter & Others(Event Manaqement, Hospitality & Tourism Manaqement Institute) 4.94 658.44 1,823.84 2,368.90 

TOT.11.L 339.18 992.55 2,829.10 5,8ll.51 
Less: i) Interest 49.17 - 53.41 53.41 

ii) Other Un-allocable Exnenditure net off - - - -
iii) Un-allocable Income - - - -

Total Profit Before T ax 290.01 992.55 2,775 .69 5,758.10 

3 Seqment Assets 
.II. Hotel Division 16,747.25 14,004.73 14, 129.89 14,129.89 
B International Trade Division 428.21 571.05 602.83 602.83 
c Travels & Tours 3,151.73 6,652.81 7,431.85 7,431.85 

D Enqq,Consultancv Projects 6,600.98 6 19.14 424.41 424.41 

E Headauarter & Others (Event Management,Hospitality & Tourism Manaaement Institute) 36,930.99 37,605.72 40,388.84 40,388.84 

Total Se qme nt .11.ssets 63,859.16 59,453.45 62,977 .82 62,977.82 

4 Se qme nt Liabilities 
.II. Hotel Division 16,381.24 15,686.00 18,485.92 18,485.92 

B International Trade Division 393.73 762.25 489.76 489.76 

c Travels & Tours 3,159.20 2,935.53 4,559.55 4,559.55 

D Ena a,Consultancv Proiects _,.;:-" c r:::-.. 6,678.57 7,794.30 7,120.54 7,120.54 

E Headauarter & Others (Event Manaaement,Hosoitalitv & Tourism Manaaernent Institute) /'b.\,~ ~C~'\. 1,419.04 3,288.76 2,007.80 2,101.58 

l~/,.i. " ,{;'\-Y,>.' 
Total Seqment Liabilities j '::;;!/ \\ .- . \ ',';,\ 28,031.78 30,466.84 32,663.57 32,757.35 
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E-mail caagiwal68@gmail.com. office@agiwalassociates.in 

Independent Auditor's Limited Review Report on the unaudited consolida ted quarterly financial 
results of India Tourism Development Corporation Ltd. pursuant to Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 201 5, as amended 

To, 
The Board of Directors oflndia Tourism Development Corporation Ltd. 

I. We have reviewed the accompanying statement of unaudited consolidated financial results of 
India Tourism Development Corporation Ltd. (the 'Parent') and its subsidiaries (the Parent and 
its subsidiaries together referred to as the 'Group'), and its share of net profit after tax and total 
comprehensive income for the quarter ended June 30, 20 19 (the 'Statement'), attached herewith, 
being submitted by the Company pursuant to the requ irements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulation, 2015 as amended (the 
'Regulation'), read with SEBI Circular No. CIR/CFD/CMD l/44/20 19 dated March 29, 2019 (the 
'Circular'). Attention is drawn to the fact that the consol idated figures for the corresponding 
quarter ended 3 I 51 March, 2019 and for the quarter ended 301

" June, 2018, as reported in the 
Statement have been approved by the Parent's Board of Directors, but have not been subjected to 
limited review. 

2. This statement, which is the responsibility of the Parent's Management and has been approved by 
the Parents Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Ind ian Accounting Standard 34 "Interim Financial 
Reporti ng" (' Ind AS 34 ' ) prescribed u/s 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interi m Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A 
review of Interim Financial Information consists of making inqu iries, primari ly of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance wi th the 
Standards on Auditing and consequently, does not enables us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opin ion . 

We also performed procedures in accordance wi th the SEB I Circular No. 
CI R/CFD/CMDl/44/20 19 dated March 29, 20 19 issued by the Securities and Exchange Board of 
India under Regulation 33(8) of the Regulations, to the extent applicable. 

4. The Statement includes results of the fo llowing entities: 

Serial Name of the Entity Relationship 
No. 

I . India Tourism Development Corporation Parent Company 
Ltd. 

2. Ranchi Ashok Bihar Hotel Corporation Subsidiary (5 1 %) 
Ltd. 

3. Utkal Ashok Hotel Corporation Ltd. Subsidiary (91.54%) 

Corporate Office : "Moti Kunj" D-6/9A, Upper Ground Floor, Rana Pratap Bagh, Delhi-110007 (INDIA) 
Phone : 011-27428771/73 , 41011281 
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4. Punjab Ashok Hotel Company Ltd. Subsidiary (51 %) 
5. Pondicherry Ashok Hotel Corporation Ltd. Subsidiary (5 1 %) 

5. Based on our review conducted and procedure performed as stated in Paragraph 3 above and 
based on the considerations of the review reports of other audi tors referred to in Paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standards and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed , or that it contains any material misstatement. 

6. We did not review the interim fi nancial result of one Indian Subsidiary Company included in the 
consolidated unaud ited financial results, whose results reflect total revenue of~ 13 1.51 lakhs and 
total net profit/(loss)after tax of ~ (26.53) lakhs and total co mprehensive income of~ (26.96) 
lakhs for the quarter ended June 30, 2019 as considered in the consolidated unaudited financial 
results. These interim financial results have been reviewed by other auditor whose report have 
been furnished to us by the management and our conclusion on the consolidated financial 
statements, in so far as it relates to the amounts and di sclosures included in respect of these 
subsidiary, is based solely on report of other aud itor and the procedure performed by us as stated 
in paragraph 3 above. 

The unaudited consolidated financial results also include interim fi nancial results of three 
subs idiaries which have not been reviewed by their respective auditors, whose interim financial 
results reflect total revenue of~ Nil, total net profit/ (loss) after tax of~ (56.42) lakhs and total 
comprehensive income of~ (56.47) lakhs, for the quarter ended 30'" June, 2019, as considered in 
the unaudited consolidated financi al resu lts. These unreviewed interim financial results have been 
approved and furnished to us by the Parent's Management and our conclusion on the Statement, 
in so far as it relates to the affairs of the aforesaid subsidiaries, is based solely on such unreviewed 
interim financial results. According to information and explanati ons given to us by the Parent's 
management, these unreviewed interim financial results of the aforesaid subsidiaries included in 
these unaudited conso lidated fi nancial results, are not material. to the group. 

Our conclusion on the statement is not modified in respect of the above matters. 

Place: New Delhi 
Date: August 14'", 2019 

For Agiwal & Associates 
Chartered Accountants 

Firm 's Registration Number: 000181 N 

CA P. C. Agiwa l 
Partner 

Membership Number: 080475 
UDIN: 19080475AAAAAJ5097 



INDIA TOURISM DEVELOPMENT CORPORATION LTD. 
Regd. Office: ScoQe ComQlex, Core 8, 6th Floor,7 Lodhi Road, New Delhi - 110003, 

Teli:fax No. 011-24360249, Website - www.theashokgrou1:1.com, CIN No. -L74899DL1965GOI004363 
Statement Of Consolidated Unaudited Financial Results For The Quarter Ended On 30th lune 2019 

(~ in Lakhs) 
CONSOLIDATED 

Unaudited Audited 

SI.No. Particulars Quarter Ended 30th June 
Quarter Ended Year ended 

31st M a rch 31s t March 
2019 2018 2019 2019 

I Revenue from Operations 6.211.68 7 ,324.92 9,681.15 35,594 .87 
II Other Income 525.80 514.85 696.18 2.189.29 
Ill Total Income (1+11) 6,737.48 7,839.77 10,377.33 37,784.16 

IV Expenses 
(a) Cost of materials consumed 643.95 1,038.90 1.480.33 6,079.73 
(b) Purchase of stock-in-trade - - 873.24 873.24 
(C ) Chances in inventories of fi nished ooods. work-in-oroaress and stock-in-t rade - - 10.20 10.20 
(d) Em Plovees benefit expenses 2,617.21 3,104.33 1,573.01 11.560.96 
(e) Finance Cost 51.92 1.97 71.91 65.67 
(f) Depreciation & amortisation expenses 181.62 174.97 167 .17 735.89 
(al Other Expenditure 3,065.21 3,197.17 4,755.55 14,666.80 
Total Expenses (IV) 6,559.91 7,517.34 8,931.41 33,992.48 

v Profit/(loss) from Operations before exceptional items (Ill-IV)) 177.57 322.43 1.445.92 3,791.68 
VI Exceptional It ems [Net Income/ (Expense)] 86.02 717 .91 1.474.11 2.205.29 
VII Profit/(Loss) before tax (V+VI) 263.59 1,040.34 2,920.03 5.996.97 
VIII Tax exoense 

(a) Current Tax 74.53 244.48 801.35 1,397.62 
(b) Tax Written Back (Previous Year) (121.46) (121.70) 
(c) Deferred Tax 122 .00 42.84 165 .63 514.52 

IX Net Profit/(Loss) from Continuina Operation after tax (VII-VIII) 67.06 753.02 2,074.51 4,206.53 
x Net Profit/(Loss) from Discontinued Operation (30.35) (106.90) (148.72) (431.45) 
XI Tax expense of Discontinued Ooerat ion (8.84) (36.76) (111.46) (210.26) 
XII Net Profit/(Loss) from Discontinued Ooeration after tax (X-XI) (21.51) (70.14) (37.26) (221.19) 
XII I Net Profit/(Loss) for the oeriod (IX+Xll) 45.55 682.88 2,037.25 3,985.34 
XIV Share of Profit/(Loss) of Associates and loint Venture (Xll+Xll l) (32.82) (35.26) (17 .53) 175.42 
xv Profi t after taxes. Share of Profi t/(Loss) of Associates and Joint Venture 12.73 647.62 2,019.72 4,160.76 
XVI Other Comprehensive Income 

(i) Items that wi ll not be Reclassified to Profit or Loss 12.10 (31.55) 403.45 270.80 
(ii) Income Tax relatina to items that will not be Reclassified to Profi t or Loss (3 .60) (2.69) 0.00 (94.98) 

Other Comprehensive Income for the Period 8.50 (34 .24) 403 .45 175.82 
XVII Tot al Comprehensive Income for the Period (Xlll+XIV) 21.23 613.38 2.423.17 4,336.58 
XVIII Profit for the Period attributable to: 

Owners of the Parent 54.05 648.64 2.440.70 4,161.16 
Non-Controlina Interest (32.82) (35.26) (17.53) 175.42 
Paid-UP Ea uit v Share Capital (8.57 ,69.400 Eauitv Shares of Face Value~ 10 each) 8.576.94 8,576.94 8,576.94 8,576.94 

XIX 
Earnings per Equit y Share (for continuing operations) 
(of ~ 10/- each ( not annualised ) 
(a) Basic (in ~l 0.09 0.84 2.89 5.11 
(bl Diluted (in ~) 0.09 0.84 2.89 5.11 

xx Earnings per Equit y Share (for discontinued operations) 
(of ~ 10/- each ( not annualised ) 
(a) Basic (in~) (0.03) (0.08) (0.04) (0.26) 
(b) Diluted (in~) (0.03) (0.08) (0.04) (0.26) 

XXI 
Earnings per Equity Share (for discontinued 
and cont inuina operations) (of ~ 10/- each ( not annualised ) 
(a) Basic (in ~) 0.06 0.76 2.85 4.85 
(bl Diluted (in ~) 0.06 0.76 2.85 4.85 
(See accompanvina notes) /. 11. A.SSnJ::..-. 
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Notes: 

These financial results including report on Operating Segment were reviewed by the Audit Committee, and were approved by the Board of Directors, in their respective 
meetings held on August 14, 2019. 

2 Mis Agiwal & Associates, Statutory Auditor have carried out the limited review of these financial results as required under Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirement) Regulations, 2015. 

3 Ind AS -116 "Leases" has become applicable effective annual reporting period beginning April 1, 2019. The Company has adopted the Standard beginning April 1, 2019 
using the modified retrospective approach for transition. The Company has elected certain available practical expedients on transition. Thus, the adoption of the standard 
did not impact our Balance Sheet as at transition date and Profit & loss for the quarter ended June 30, 2019. 

4 The Financial Results of the Subsidiary Companies, i.e., Punjab Ashok Hotel Company Ltd., Ranchi Ashok Bihar Hotel Corporation Ltd. and Utkal Ashok Hotel Corporation 
Ltd. are unaudited and are duly certified by management. The same is incorporated in the Financial Results accordingly. 

5 Pursuant to a decision of the Government of India, it was decided that the Ministry of Tourism will examine the proposal for Sale/ Lease of Hotel Properties of the Company 
including Properties of Subsidiary Companies. In the cases where Hotel properties are located on State Govt Leased Land and the State is reluctant to extend the lease and 
allow it to be sub-leased to the private party, then the property may be offered to the State Govt at its officially valued price. According to this decision the process of 
disinvestment is carried on as under: 

a. Hotel Janpath: 
Ministry of Tourism (MoT) has communicated vide their letter dtd. June 14, 2017 to ITDC that "the Cabinet Committee on Economic Affairs (CCEA) in its meeting held on 
May 24, 2017, has in-principle approved the proposal of the MoT for transferring the property of Hotel Janpath (Managed Property since owned by MoUD) to the Ministry 
of Urban Development (MoUD) and for compensating ITDC for loss of business opportunity with disputed liability to be sorted out." The final amount of compensation for 
loss of buiness opportunity is under consideration in MoT. 

The operations ofJanpath Hotel, New Delhi was closed on October 31, 2017 andLand & Building of the Hotel has been handover to MoHUA (erstwhile MoUD) on May 16, 
2019 . 

b. Investment in Subsidiary Companies, i.e., Donyi Polo Ashok Hotel Corporation Limited (DPAHCL) have been transferred to the State Government during the course of 
disinvestment activities in F.Y. 2018-19 (DPAHCL). 

c. In the process of Disinvestment, ITDC has transferred during the F.Y. 2018-19 its Hotel Units - Lalitha Mahal Palace Hotel, Mysore and Hotel Patliputra Ashok, Patna. Also 
the operations of Units, i.e., ATT Guwahati andATT Ranchi were suspended during the previous year. 

d. The process of disinvestment/ divestment is going on in respect of: Hotel Pondicherry Ashok, Puducherry; Hotel Kalinga Ashok, Bhuvaneshwar; Hotel Ranchi Ashok, 
Ranchi; Hotel Neelanchal Ashok, Puri and incomplete Hotel Projects - Hotel Anandpur Sahib, Anandpur Sahib. 

6 The figures for the quarter ended March 31, 2019 are the balancing figures between the audited figures in respect of the full financial year ended on that date and 
published year to date figures upto the third quarter of the said financial year. 

7 Figures of the previous reporting periods have been re-grouped I re-classified wherever necessary to correspond with the figures of the current reporting period. 

Date: 14.08.2019 
Place: New Delhi 

For India Tourism Development Corporation Limited 

PRAD~ 
DIRECTOR [FINANCE) & CFO 

DIN NO: 07448576 



Reporting of Segment-wise Revenue. Results. Assets and Liabilties along with the quarterly results 

(~in Lakhs) 
CONSOLIDATED 

Unaudited Audited 

Sl.No. Particulars Quarter Ended 30th June 
Quarter Ended Year ended 

31st March 31st March 
2019 2018 2019 2019 

1 Se<nnent Revenue (Net sale/incoine) 
A Hotel Division 4,991.47 5,615.82 7,215.24 25,777.02 
B International Trade Division 323.85 394.81 471.15 1,847.08 
c Travels &Tours 601.98 892.87 767.63 3,450.16 
D Encrcr,Consultancy Projects 12.19 19.76 511.52 573.48 
E Headquarter & Others(Event Management, Hospitality & Tourism Management Institute) 808.00 1,233.32 2,178.13 6,985.84 

TOTAL 6,737.49 8,156.58 11,143.68 38,633.58 
Less: Inter-Secnnent Revenue - -

Net Sales/Incoine 6,737.49 8,156.58 11,143.68 38,633.58 

2 Secnnent Results (Profit/(Loss) before tax and interest) 
A Hotel Division 330.81 152.79 1,180.59 3,153.17 
B International Trade Division 34.48 81.41 77.54 326.73 
c Travels &Tours (7.48) 139.55 (145.56) 162.37 
D Encrcr,Consultancy Projects and Creatives (77.59) (96.78) (109.72) (423.58) 
E Headcruarter & Others(Event Management, Hospitality & Tourism Manaqement Institute) 4.94 658.44 1,917.62 2,412.49 

TOTAL 285.16 935.41 2,920.47 5,631.19 
Less: i) Interest 51.92 1.97 55.38 65.68 

ii) Other Un-allocable Exoenditure net off - -
iii) Un-allocable Income - -

Total Profit Before Tax 233.24 933.44 2,865.09 5,565.51 

3 Secnnent Assets 
A Hotel Division 16,703.45 14,139.40 15,784.18 15,784.18 
B International Trade Division 428.21 571.05 783.73 783.73 
c Travels & Tours 3,151.73 6,652.81 7,267.07 7,267.07 
D Encrcr,Consultancv Projects 6,600.98 619.14 424.91 424.91 
E Headcruarter & Others (Event Manaqement,Hospitality & Tourism Manaqement Institute) 36,930.99 37,605.72 44,436.32 44,436.32 

Total Se <nnent Assets 63,815.36 59,588.12 68,696.21 68,696.21 

4 Se<nnent Liabilities 
A Hotel Division 18,461.46 17,655.94 22,189.50 22,189.50 
B International Tra de Division 393.73 762.25 489.76 489 .76 
c Travels & Tours 3,159.20 2,935.53 3,685.62 3 ,685.62 
D Encrcr,Consultancy Projects 6,678.57 7,794.30 7,120.54 7,120.54 
E Headcruarter & Others (Event Manaqement,Hospitality & Tourism Management Institute) 1,419.04 3,288.76 2,101.58 2,101.58 

/a AC: _(:!~ 

Total Secnnent Liabilities /..'i'-~(..~ 30,112.00 32,436.78 35,587.01 35,587.01 
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