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Corporate Relationship Department,
Bombay Stock Exchange, Mumbai
P.J. Towers, Dalal Street,

Mumbai - 400 023.

Date: 14.2.2022.
Scrip Code: 513361.
Dear Sir/ Madam,

n

Ref. Compliance of Regulation 33 and Regulation 30 of SEBI (LODR) Regulations, 2015.
Sub: Un-Audited Standalone and Consolidated Financial Results for the Quarter and Nine
months ended December 31, 2021.

We wish to inform you that Board of Directors at its Meeting held today i.e on Monday,
February 14, 2022, approved the Un-Audited Standalone and Consolidated Financial Results
for the Quarter and Nine months ended December 31, 2021. Pursuant to Regulation 33 of
the SEBI (LODR) Regulations, 2015 we enclose the following: -

1. Un-Audited Standalone and Consolidated Financial Results for the Quarter and
Nine months ended December 31, 2021,

2. Auditor's Limited Review Report on Standalone and Consolidated Financial Results for the
Quarter and Nine manths ended December 31, 2021.

Further, please note that the Company has already made necessary arrangement to
publish the same in the Newspapers as required under the SEBI (LODR)
Regulations, 2015,

Meeting of the Board of Directors commenced at 3:00 p.m and concluded at i : 20 p.m..

Kindly take the above on record.

Thanking you,

Yours sincerely,

FOR INDIA STEEL WORKS LIMITED
!

Dilip nﬁl&}rf

0
Company Secretary

M.No.: ACS23014. Gy
Encl: As above.
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Limited Review Report on the Quarter and Nine Month ended Unaudited Standalone Financial
Results of the company pursuant to the Regulation 33 and Regulation 52(4) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Ta the Board of Directors of
INDIA STEEL WORKS LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results
("Statement”) of INDIA STEEL WORKS LIMITED (the ‘Company’) for the Quarter and Nine
Months ended 31° December 2021 (the “statement”) attached herewith, being submitted by
the Company pursuant to the requiremerit of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘the regulation’), as amended, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. These financial statements are the responsibility of the Company’s management and have been
approved by the Board of Directors of the Company and have been prepared in accordance
with recognition and measurement principles laid down in India. Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act,
2013 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, and relevant rules
issued there under, and other accounting principles generally accepted in India. Our
responsibility Is to issue a report on these standalone financial statements based on our review.

3. We conducted our review in accordance with the standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and, accordingly, we do not express an audit
opinion.

4. Basis of Qualified Opinion
Inventories have been bifurcated into current and non-current assets amounting to %32.13
crores and %202.36 crores respectively depending on the expected timeline of realization/
consumption of the same. In the abserice of estimated timeline of realization/ consumption,

Fair Value estimate, impairment, if any, of such Inventories, the value of the same is taken as
estimated by the management.



LAXMIKANT KABRA & COLLP

— Chartered Accountanty —

5. Emphasis of matter

a) In absence of information of investee company, we are unable to determine the value of the
investments hence the same are carried at cost and no provision for diminution, if any in
value of such investments in made.

b) No effect is given in respect of settlement deed with the creditor resulting into possible
reduction in liability to the extent of $78.43 crores, after taking credit of X11.88 crores on
the basis of the payment made before the review of the said financial results.

c) In the absence of uncertainties of making profit in immediate future the company has
decided not to create Asset/ Liability on account of Deferred Tax,

d) Fire Insurance Policy of the company is pending renewal as on the date. The risk on account
of the same is not ascertainable.

6. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with applicable Indian
Accounting Standards ('Ind AS’) specified under section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements), 2015 as modified by SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5 July, 2016 including the manner in which it is to be disclosed,
or that it contains any material misstatement,

For Laxmikant Kabra & Co LLP
Chartered Accountants
Firm Reg. No.: 117183W/ W100736

A u.‘gulo:@.—

CA Laxmikant Kabra
Partner
Membership No.: 101839

Place: Thane
Date: 14" February 2022

UDIN: 22101839ABZVLW3163
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INDIA STEEL WORKS LIMITED

| Fermerly Known as ISIBARS LIMITED |
REGEL OFFICE: india Steel Works Comjrles, Zenith Compound, Khogi, Ralgad 410203
Statement of Standalone Unandited Results for the Quarter and Nine Month period ended 3135t December 2021

PART -1 K In Lacs
iy Pardecalars: Quarter ended Period ended Year ended
31/ D202} IBepiiz ] 31 Mee 1Y 3/ Dee2021 31/ Wex 2020 J/Mar2021
(L naodited (Umnudited ) {Unaudited) (U naudived) {Unaudited ) i Ainifited )
| {a) |Revenue from Operaton 910,22 529.34 4,726.51 171463 9.553.45 14385 76
by |t Income 2B3.17 31205 397 26 BE4.09 43353 3,240 4%
Total Ingome 1,193.39 B41.39 5123.77 1.508.72 B9%7.38 17.626.23
2 Expenses
ta) JCos of Materals Consumed T45:69 353.09 1.833 .53 138035 6,112.03 238509
{b} |Purchases of Swek In Trade 334 1517 52T 72,71 10785 9.058.21
Chariges In Inventorics of Finisbed Goods, Work 10 Progress
(e} |and Siock In Trade <13 S 138308 -25 87 228958 1.797.08
{d} |Emplovees Benefits Expenses 13547 W5.335 18541 32371 457,08 58497
{e] |Finance Costs 22841 264 44 17864 73044 $91.2% 895,77
{f) [Depreciation :and Amortizitien Expenses 190.25 189 43 114,18 5649.59 644,21 T5565
ig) |Other Expenses 28590 290,71 52726 BO2 94 93319 1643 81
Total Expesises 160641 1,31213 5217.36 3.943.56 11,175.22 19.328.558
L] Profit/{ Loss ) before exceptional bems { 1-2 } (413.03) (4T0.74) (183.58) {1.345.14} {1,187.84) (1. 70234
4 Exeeptinnal liers - 2278 - -212.28 -77.42 377,01
5 ProfitLoss){ 34 | (413.03) (683.02) {103.58) {1,557.42) [1.265.27) {1.979.36)
& Tan Expenses
Cuerrest Tax, = =
Tax for earlier year - - -
Dieferred Tax - - - - - -
7 Net ProfivLoss) after tas (56) {413.03) (643.02) (103.58) (1,557.42) 11.265.27) (1,979.36)
B Oiher Comprehensive Income (Net of Tax)
Liss: - - - - 5640
) freims that will be reclassified 16 Statement of Profit and Loss - - =
Total (ihér comprehensive Income (a+h) - - - - - 56,40
g Total comprehensive Income [T+8) {413.03) {6ELNZ) (103 .58) (1,557.42) {1,265.27) (1.922.95)
Paid-up Equuty Shase Cagpital .
10 [ fiicst vidue of #3. 1/« pershnge - 3198051 358081 3980081 3,980, K1 398081 3.980.81
Il Other Equity excluding Rovaluation Reserve 954925
12 | (1} jEarmimgs per share face vidue 5 Rs. /- each
i) Hasic (in Rs.) - {Before Exceptionnl Tiems) {010y {0.12) (03 (0.34) {0.305) (D43}
h) Diluted {in Rs.) - (Before Exceplional ligms) (0 10} {012} (0.03) {r34) {0.30) {0.43)
L) [ Babie [in Bs )~ (After Exceptional ligrms) i 10 (0.17) {0.03) (0.39) (0:32) (0,507
b} Dilusted (in Fs:) - { After Exceptional Hems) [D.IU}' {ER Y] {0.03) .39 (0132) (0.50)
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Limited Review Report on the Quarter and Nine Months ended Unaudited Consolidated Financial
Results of the company pursuant to the Regulation 33 and Regulation 52(4) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
INDIA STEEL WORKS LIMITED

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
india Steel Works Limited (the "Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as 'the Group'), for the quarter and Nine Months ended December 31,
2021 (the "Statement") attached herewith, being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended ('the Regulation'), read with SEB!I Circular No.
CIR/CFD/CMDI/44/2019 dated March 29, 2019 ('the Circular’).

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting”" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India read with the Circular. Qur respansibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review in accordance with the standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and, accordingly, we do not express an audit
opinion.

4. Basis of Qualified Opinion
Inventories have been bifurcated into current and non-current assets amounting to $32.13
crores and %202.36 crores respectively depending on the expected timeline of realization/
consumption of the same. In the absence of estimated timeline of realization/ consumption,
Fair Value estimate, impairment, if any, of such Inventories, the value of the same is taken as
estimated by the management.



LAXMIKANT KABRA & COLLP

— Charteréd Accountants —

5. Emphasis of matter

a) In absence of information of investee company, we are unable to determine the value of
the investments hence the same are carried at cost and no provision for diminution, if any
in value of such investments in made.

b) Mo effect is given in respect of settlement deed with the creditor resulting into possible
reduction in liability to the extent of £78.43 crores, after taking credit of £11.88 crores on
the basis of the payment made before the review of the said financial results.

¢} In the absence of uncertainties of making profit in immediate future the company has
decided not to create Asset/ Liability on account of Deferred Tax.

d) Fire Insurance Policy of the company is pending renewal as on the date. The risk on
account of the same is not ascertainable.

6. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with applicable Indian
Accounting Standards (‘Ind AS') specified under section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements), 2015 as modified by SEBI Circular including
the manner in which it is to be disclosed, or that it contains any material misstatement,

7. We did not review the interim financial results of subsidiary company, included in the
consolidated unaudited financial results, whose interim financial results reflect total assets of
%1.34 Lakhs and Net Loss of 20.35 Lakhs for the Quarter and Nine Months ended December 31,
2021, as considered in the consolidated unaudited financial results.

For Laxmikant Kabra & Co LLP
Chartered Accountants
Firm Reg. No.: 117183W/ W100736

‘L__}-_.SJD_*-‘_'-‘-'...

CA Laxmikant Kabra
Partner
Membership No.: 101839

Place: Thane
Date: 14" February 2022

UDIN: 22101839ACAOHY9863
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INDIA STEEL WORKS LIMITED

| Formerly Knowa as ISIBARS LIMITED |
REGD. OFFICE: India Steel Works Complex, Zenith Cony d, Khopoll, Raigad 410205
Statement of Consolidated Unaudited Results for the Quarter and Nine Month period eaded 318t December 2021

FART -1 Rs In Lacs
Ar, Mo, Particalars Crusrter ended Period ended Year ended
31/ ToeciTo] A0SR0z ] I Deer2020 5ieertnni 31/ Deerzaze 31 Marfzn
{ Unaudbtod )| (Umasdited) {Unswdited) (Unsudited) {Enaudited) [ Audited?
| ) |Revene from Opersticn Q1022 529.34 4, 72651 1,714:63 935345 1438576
{h) |Cither Income 28317 31205 39726 84020 433193 324048
Total Income 1,193.39 84139 512377 2,594, 72 9.987.38 17.626.23
P Expesises
{8) |Coat of Materials Comsauned 74569 353.09 1.83353 1,380 35 6,11Z203 2,585.00
i) |Purchages of Steck In Trsle 33184 1517 527 T | 07,85 9.058.21
Changes In Tnvenlories of Finished Goods, Wark In Progiess
i) jand Sfock In Trade, -1321 96y 238308 -25.87 2,289.58 3.797.08
{d) |Emplovees Benefits Expenses 13547 9535 18541 12371 49708 584 97
(e} |Finance Costs 23841 26 44 17864 T3 44 39129 599 83
(f) |Crepreciation and Amartisanon Expenscs 1641 25 TEEE 114,18 see59| | 64421 73065
fg) |Cither Expenses 286 31 251,11 32763 B93.5G 93431 | 645.26
Total Exjenses 1,606, 76 131253 5221773 354491 11,176.35 1933008
i ProfitLass) befure exceptional items | 1-2 ) (413.38) (471.14) {103.96) {1,346.19) {1,188.97) (1,703.84)
4 Excephicial |lems . -2[228 - 21228 T A <217.01
5 Profiti{Loss) {34 ) (413.38) (683.42) (103.96) (1,558.47) (1.266.39) (1.980.86)
=] | Tax Expenses
Curmrent Tax - - - - - -
Tax for carlier year - - - . = -
Deferred Tax - - - . - -
7 Net Profiti Loss) after tas (5-6) {413.35) {683.42) (103.96) {1,558.47) {1, 266.39) (1,950.56)
Other Comprehensive Tncome | Net of Tax)
Lass - . - - - S6.40
b} fems that will be rechssifbed 1 Sutement of Profif and Loss - - . . . -
Totul Other comprehensive Income (a+h} - - - = - 56,40
Q Total comprehensive Income (7+8) {413.38) (683.42) {103.96) (1,558.47) {1, 266.39) {1,924.46)
Pastt-up Equity Share Capital
1] [face valug of Rs. 1/ per share - 598081 3980181 JUB0 R 3,980.81 3.980.81 3980 81
11 Oither Equity excluding Hevaluation Reserve 9.547.75
12 {i) |Bamngs per share fice value i@ Bs. |- each
) Busic {in Rs.) - {Before Exceptional Hems) {0 10y (0,12} (0,03} (.345 {0, 30) {043}
iy Dilusedd {in Ha.) - (Befiré Exceptional Tems) {80,109 {12} (003 (0,34} {0,307 (045
Cei) i) Basic tin Fs 3 - ( Afber Exceptional lems) (0,10 (017} (.03 (0,38 i0.32) i 50)
b} Doiumed (in Rs.3 - {After Exceptional lems) (310 {0, 17) {1L03) {039 (0-32) (0507
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b The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on
February 14, 2022,

1 The financial statement have been prepared in accordance with the Companies (Indian Aecounting Standards) Rufes, 2015 (Ind AS) prescribed

under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable.

3 The company has single business segment vie.. Manufacturing & Trading of Stainless Steel & Allied Products, therefore in the context of IND
AS 108, disclosure of seament information is not-applicable.

4 As per Ind AS -1 (Consolidated Financial Statements) issued by the nstitute of Chartered Accountants of India, the Consolidated Financial
Results are based on the unaudited financial resulis of subsidiary company.

5 Covid-19 virus has impacted the entire global economy severely, resulting into many restrictions, including free movement of peaple, thereby
hampering businesses and day to day fanctioning of the Companies, Consequently, in compliance of the orders of the Government, the
company’s manufacturing plants and corporate office had to be closed down for some time. As # result of the said “Lockdown™, the revenue far
the quarter ended on [rec 31, 2021 has been impacted.

The Company continues to monitor any material changes to future economic/ business conditions and its consequential impact on financial
results,

6 Exceptional Items for the quarter ended 30th September 2021 represents Investment in Equity has been written off, As a result Rs.2.12 erores
are not realisable,

7 Previous periods figure have been regrouped, rearranged, reclassified wherever necessary lo correspond with those of the current period.

Date : L4th February 2022 For INDIA STEEL WORKS LIMITED
Place : MUMBEAI — ;
[,
Sudhirkumar H Gupta ( b
Executive Chalrman k‘.:'t
DN (10853 &
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