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INDIA STEEL
WORKS LTD
Inner Vision. Global Action.

Corporate Relationship Department,
Bombay Stock Exchange, Mumbai
P.J. Towers, Dalal Street,

Mumbai - 400 023.

Date: 13.11.2021.
Scrip Code: 513361.
Dear Sir/ Madam,

Sub.: Outcome of the Board Meeting of India Steel Works Limited held today i.e on 13™
November, 2021 & submission of Financial Results for the Quarter & half year ended 30.09.2021.
With reference to the captioned subject, please be informed that the Board of Directors of the
Company at its meeting held on today i.e., Saturday, 13" November, 2021 initiated at 03:40 P.M.
and concluded at €7 20p.m., have inter alia considered and approved the following:

1. The Un-Audited Standalone and Consolidated Financial Results for the Quarter and half Year
ended September 30, 2021, along with Auditors Limited Review Report, Statements of Assets
and Liabilities and Cash Flow duly reviewed and recommended by the Audit Committee.
Annexure _I :

2. Resignation of Mr. Sudhir H. Gupta (DiN: 00010853), from the office of Managing Director w.e.f
14.11.2021.

3. Appointment of Mr. Sudhir H. Gupta (DIN: 00010853) as the Chairman of the Company with
immediate effect. His brief prefile annexed-Annexure- _ A

4. Resignation of Mr. Varun S. Gupta (DIN: 02938137) from the office of the Chief Financial Officer
(CFO) of the Company w.e.f 13.11.2021.

5. Appointment of Mr. Varun S. Gupta (DIN:02938137) as the Managing Director of the Company
w.e.f.15.11.2021. His brief profile annexed-Annexure—_@_.

6. Appointment of Mr. Karan Lamba (DIN: 06533079) as an Additional Non-Executive Independent
Director, to hold the office up to the conclusion of the ensuing Annual General Meeting and
thereafter for a consecutive period of five years with approval of the shareholders of the
Company at the ensuing Annual General Meeting. His brief profile annexed-Annexure- €

7. Reconstitution of the Committees of the Board upon induction of Mr. Karan Lamba as a
member —Annexure -_D .

The financial results will be made available on the Company’s website www.indiasteel.in. Further,
please note that the Company has made necessary arrangement to publish the same in the
Newspapers as required under the SEBI (LODR) Regulations, 2015.

Kindly take the above on record.

Thanking you,

)

o
P
o‘*l

Sudhir H. Gupta
Managing Director(DIN: 00010853)
Encl: As above

REGD. OFFICE & STEEL PLANT OFFICE

Zenith Compound Khopoli, 304, Naman Midtown, Tower A,

Raigad - 410 203, Maharashtra, India Senapati Bapat Marg, Elphinstone (W),

T:+91 2192 265 812 F: +91 2192 264 061 Lower Parel, Mumbai-400 013 info@indiasteel.in

CIN: L29100MH1987PLC043186 T:+9122 62 304 304 F: +91 22 62 304 399 www.indiasteel.in



Annexuye - T

INDIA STEEL
WORKS LTD

Inner Vision. Global Action.

INDIA STEEL WORKS LIMITED

[ Formerly Known as ISIBARS LIMITED |
REGD. OFFICE: India Steel Works Complex.Zenith Compound,Khopoli, Raigad 410203
Statement of Unaudited Standalone Financial Results for the Quarter and Half year ended 30th September, 2021

[PART -1 Rs. In Laes|
s i Quarter ended Half Year ended Year ended
30/Sepi2021 30/dun2021] 30/Sep/2020 30/Sep/2021 30/5ep/2020)  31/Man2021
u d) (t 11[ (U dited (Unawdited )| (Unaudited) {Audited)
1 {a) |Revenue from Operation 529.34 275.06 4,579.44 804 41 4,826.94 14.385.76
(b) |Other Income 312.05 284.88 23.52 60093 3667 324048
Total Income 841.39 563.95 4,602,95 1,405.33 4,863.60 17,626.23
2 Expenses
(#) |Cost of Materials C ] §53.09 81.56 4,183.48 634,66 4,278.50 2,585,009
(b) |Purchases of Stock In Trade 15.17 2369 37.64 38.86 102.57 9,058.21
Changes In Inventories of Finished Goods, Work in Progress and Stock In|
{c) |Trade -96.06 83.40 -98.93 -12.66 -93.50 3,797.08
(d) JEmployees Benefits Exp 9535 52.90 216.78 188.24 311.67 58497
(g) |Finance Costs 264.44 237,60 20730 502.04 41165 899.77
(f) |Depreciation and Amortisation Expenses 189.43 189.61 266.24 379.34 530.03 759,65
(g) |Other Expenses 290.71 316.27 144,65 606,98 405.93 1,643.81
Total Expenses 1,312.13 1,025.32 4,957.25 1,337.45 5.947.87 19,328.58
3 Profit/(Loss) before exceptional items ( 1-2 ) {470,74)| (461.38) {354.29) (932.12) (1,084.26) {1,702.34)
4 B 1 [tems -212.28 - - -21228 2742 -277.01
5 Profit!{Loss) ( 3-4) (683.02) (461.38) (354.29) (1,144,39) (1,161.68) {1,979.36)
L] Tax Expenses
Current Tax - - - - -

Tax for earlier year - s - - 5 =

Deferrad Tax - - - - - -
7 Net Profit/(Loss) after tux (5-6) (683.02) (461.38) (354.29) (1,141,39) (1.161.68) (1,979.36)
8 Other Comprebensive Income (Net of Tax)
a) ltems that will not be reclassified w 5t of Profit and Loss - =] 2 - - 56.40
b) Items that will be reclassified to Si of Profit and Loss - - - - - -
Total Other comprehensive Income (atb) - - - - - 56.40
) Total comprehensive Income (7+8) (683.02) (461.38) (354.29) (1,144.39) (1,161.68) (1,922.98)}
Paid-up Equity Share Capital
10 [face value of Rs 1/~ per share - 3,980 81 3,980.%1 3,980.81 3.980.81 3,980.81 3,980 81
11 Other Equity excluding Revaluation Reserve 9.,549.25
12 | (i) |Earnings per share face value (@ Rs 1/- each
2) Basic (in Rs) - (Before Exceptional ltems) (0.12) (0.12) (0.09) (0.23) (0.27) (0.43)
b) Diluted (in Rs ) - (Before Exceptional ltems) (0.12) 0.12) (0.09) (0.23) (0.27) (0.43)
) Basic (in Rs.) - (Afier Exceptional ltems) (0.17) (0.12) {0.09) (029) (0.29) (0.50)
b) Diluted {in Rs.) - (Afier Exceptional Items) 0.17) (0.12) {0.09) (0.29) (0.29) {0.30)
REGD. OFFICE & STEEL PLANT OFFICE
Zenith Compound Khopoli, 304, Naman Midtown, Tower A,
Raigad - 410 203, Maharashtra, India Senapati Bapat Marg,Elphinstone (W),
T:+91 2192 265 812 F:+91 2192 264 061 Lower Parel, Mumbai- 400013 info@indiasteel.in

CIN: L29100MH1987PLC043186 T: 4912262304 304 F: +91 22 62 304 399 www.indiasteel.in



INDIA STEEL
WORKS LTD
Inner Vision. Global Action.

Standalone Statement of Assets & Linbilities as at 30th September 2021 Rs. In lncs Rs. L lacs
30.09.2021 31.03.2021
U i Audited
(A) ASSETS
(1) NON CURRENT ASSETS
(2) Property, Plant & Equipment 22,617.36 22,968 52
(b) Intingible assets 151.54 179,72
(c) Capital work-in-progress
(d) Financial assets
(i} Investments 553 217 81
(ii) Trade Receivables 2,197.26 2,166.16
(ii1) Other financial assets 1,120.27 1120:27
(2) Other non-current assets 21,61933 2161388
Sub-total - Non Current Assets 47,711.29 48,266.36
{2) CURRENT ASSETS
(a) Inventonies 3,366.98 356412
{b) Financial assets
(i} Trade receivables 98431 1,030.15
(i) Cash and cash eqaivalents 4625 68.07
(iii) Deposits 3030 30.34
{iii} Loans 2602 8602
(iv) Cther financial assets 34038 334.06
(c) Other current assets 21063 181.01
Sub-total - Current Assets 5,064.88 521377
TOTAL - ASSETS 52,776.18 53,480.14
(B) EQUITY & LIABILITIES
(1) EQUITY
(a) Equity Share capital 3,980 81 3.080.81
(b) Other Equity 8,404,86 9,549.25
Sub Total - Total Equity 12.385.67 13,530.06
(2) LIABILITIES
NON CURRENT LIABILITIES
(#) Financial Lizbility
(1) Borrowings 212155 2,120 55
(ii} Trade Payable 15,633.28 16,103.31
(iii) Other Financial Lizbilities 629.27 62927
{b) Provisions 140,44 140 44
Sub Total - Non Current Linbilities 18,524.55 18,993.57
CURRENT LIABILITIES
(m) Financia! Liability
(i} Borrowings 10,640.20 10,425.18
(i) Trade payables 8,405.15 B.11296
{iii} Other Financial Liabilities 88202 70812
(b) Other Current Liabilities 144011 1,313.60
(¢} Provisions 498,49 196,64
Sul-totul - Current Liabilities 21,865.96 20,956.50
TOTAL - EQUITY & LIABILITIES [ 52,776.18 £3,480.14

REGD, OFFICE & STEEL PLANT

Zenith Compound Khopoli,

Raigad - 410 203, Maharashtra, India

T: 491 2192 265 812 F: 491 2192 264 061
CIN: L29100MH1987PLC043186

OFFICE

304, Naman Midtown, Tower A,

Senapati Bapat Marg,Elphinstone (W),
Lower Parel, Mumbai - 400 013

T:+91 22 62 304 304 F: 491 22 62 304 399

info@indiasteel.in
www.indiasteel.in



INDIA STEEL
WORKS LTD
Inner Vision. Global Action.

INDIA STEEL WORKS LIMITED
STATEMENT OF UNAUDITED STANDALONE CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30, 2021

(B in lakh)_
Half X
T ey year ended September 30, 2021  Half year ended September 30, 2020
(Unaudited) (Unaudited)
A CASIHI FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) Before Tax -1,144.39 -1,161.68
Add [ (Less):- Adjustments for Non-Cash / Non-Opcerating Items:
Depreciation & Amortization 379.34 530,03
Finance Clost 502,04 412.65
Intérest Income =630 -24.27
Dividend Income - -
Non-operaiing income -594.63 -12.39
280.45 906.01
Operating Profit Before Changes in Working Capital -863.94 -255.67
Adjustment for Changes in Working Capital
(Increase) / Decrease in Trade Receivables 14.75 -4.264 .82
(Increase) / Decrease in Inventories 19714 497021
(Increase) / Decrease in Other Current Financial Assets -6.33 -93.41
(Increase) / Decrease in Other Current Assets -109.62 -20.36
(Increase) / Decrease in Investment 212.28 -
(Increase) / Decrease in Other Non - Current Assets -545% -1,172.74
Increase / (Decrease) in Trade Payables -177.83 27113
Increass / (Decrease) in Otlier Cerrent Financial Liabilities 173.50 125.80
Increase / (Decrease) in (ther Current Liabilities 126.50 $94 .48
Increase ( (Decrease} in Provisions 101.84 75.47
Increase / (Decrease) in Other Non - Financial Liabilities - 527.18 469 95 -526.46
Cash Generated from Operations -336.76 -782.13
Less: Taxes Paid (Net of refund received) - =
NET CASIH FLOW FROM OPERATING ACTIVITY (A) -336.76 -T8L.13
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment & Intangible Assets - -
Sale of Property, Plant & Equipment & Intangible Assets - .
Interest Received 6.30 -
Movement in other bank balances -6.27 108.72
NET CASIl FLOW FROM INVESTING ACTIVITY (B) 0.03 108.72
C  CASH FLOW FROM FINANCING ACTIVITY
Reciept of Long Term Borrowings 3548 3348
Repayment of Long Term Borrowings -34.48 968 68
Inerease / (Decrease) in Short Term Borrowings 215.02 66.04
Fimance Cost 98.89 -375.98
NET CASH FLOW FROM FINANCING ACTIVITY (C) 3149 694,22
NET CASH FLOW FOR THE YEAR (A + B+ C) -21.82 10.81
Add: Opening Balance of Cush & Cash Equivalents 68.07 46.15
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 46.25 66.96
RECONCILATION OF CASH AND CASH EQUIVALENT
TOTAL CASH AND BANK BALANCE AS PER BALANCE SHEET 46.25 66.96
CASH AND CASH EQUIVALENT COMPRISES AS UNDER:
Balance with banks in current accounts 19.59 22.03
Cash on Hand 26.66 44.93
CASH AND CASH EQUIVALENT AT THE END OF THE YEAR 46.25 66.96
REGD. OFFICE & STEEL PLANT OFFICE
Zenith Compound Khopoli, 304, Naman Midtown, Tower A,
Raigad - 410 203, Maharashtra, India Senapati Bapat Marg,Elphinstone (W), _
T: 4912192 265 812 F: +91 2192 264 061 Lower Parel, Mumbai - 400 013 info@indiasteel.in

CIN: L29100MH1987PLC0O43186 T:+91 2262304 304 F:+91 22 62 304 399 www.indiasteel.in



INDIA STEEL

WORKS LTD

Inner Vision. Global Action.

INDIA STEEL WORKS LIMITED

| Formerly Known as ISIBARS LIMITED |
REGD. OFFICE: Indis Steel Works Complex,Zenith Compound,Khopoli, Raigad 410203
Statement of Unaudited Consolidated Financial Results for the Quarter and Half year ended 30th September, 2021

|PART -1 Rs. In Lacs
e i Quarter ended Half Year ended Year ended
.ws-eprzsn[ .WJumoxl[ 30/5ep/2020 30/Sep/2021 30Sep/2020] 31/Mari2021
(Unsudited)| (Unsudited)| (Unnudited (Unaudited) (Unaudited)| (Audited)
1 | (a) |Revenue from Operation 520.34 275.06 4,579.44 804 41 4.826.94 14,385.76
(b) [Other Income 312,05 J38 8% 2352 600.93 16.67 324048
Total Income 541.39 563,95 4,602.95 1,405.33 4,863.60 17,626.23
2 E
{2) [Costof Materials C i 553.00 81.56 4,183 48 634 66 4,278.50 2,585.00
(b) |Purchases of Stack In Trade 15.17 23.69 37.64 18 86 102,57 9,058 21
(c) |Changes In Inventories of Finished Goods, Work In Progress and Stack In Trade. -96.06 83.40 -98.93 -12.66 93,50 3.797.08
{d) [Employees Benefits Expe 9535 9200 216.78 18824 311.67 584,97
(e) |Finance Costs ! 264.44 237.60 207.39 502.04 412,65 89983
(f) |Depreciation and Amarfisation Expenses 189.43 189.91 366,24 37934 530,03 730,65
() |Other Expenses 20111 316.57 145.01 607.68 406.68 1,645 26
Total Expenses 1,312.53 1,025.62 4,957.61 2338.15 5.048.62 19,330.08
3 Profit/(Loss) before exceptional items { 1-2 ) (471.14) (461.68) (354.66) (932.82 (1,085.01)]  (1,703.84)
4 |Exceptional ltems 21228 - z 21228 7742 -277.01
5 Profit/(Loss) ( 3-4) (683.42) (461.68) (354.66) | (1,145.09) (1.162.43)]  (1,980.86)
6 Tax Expenses
Current Tax - - - - - -

I Tax for earlier year = = 5 i i =

Deferred Tax - - - - - -
7 Net Profit{Loss) after tax (5-6) (683.42) (461.68) (354,66} (1,145.09)) (1,162.43) (1,980.86)
8 Other Comprehensive Income {Net of Tax)
a) ltems that will not be reclassified to Statement of Profit and Loss - - - - - 56.40
b) ltems that will be rech d o S of Profit and Loss - - - 2 = -
Total Other comprehensive lncome (a+h) - - - - - 56.40
o Total comprehensive Income (7+8) (683.42) (461.68) (354.66) (1,145.09) (1,162.43) (1,924.46)
|Paid-up Equity Share Capital
10 [face value of Rs 1/~ per share - 3,980.81 3.980.81 3,980.81 3,980.81 3,980.81 3.980.81
11 Other Equity excluding Reval Reserve 9.544 88
12 (i) |Earmings per share face ME@ Rs.1/= each
a) Basic (in Rs.) - (Before Exceptional ltems) (0.12) (0.12) (0.09) (0.23) (0.27) (0.43)
b) Diluted (in Rs.) - (Before Exceptional ltems) (0.12) (0.12) (0.09) (0.23) {027 (0.43)
a) Basic (in Rs.) - (After Exceptional liems) (0.17) (0.12) (0.09) (0.29) (0.29) (0.50)
b) Diluted (in Rs ) - (After Exceptional [tems) (0.17) (0.12) (0.09) (0.29) (029) (0.50)
REGD. OFFICE & STEEL PLANT OFFICE
Zenith Compound Khopoli, 304, Naman Midtown, Tower A,
Raigad - 410 203, Maharashtra, India Senapati Bapat Marg,Elphinstone (W),
T: 4912192 265 812 F: +91 2152 264 061 Lower Parel, Mumbai - 400 013 info@indiasteel.in

CIN: L29100MH1987PLC0O43186 T:+91 22 62 304 304 F:+91 22 62 304 399 wwwiindiasteel.in



INDIA STEEL

WORKS LTD
Inner Vision. Global Action.

Consolidated Statement of Assets & Liabilities as at 30th September 2021 Rs. 1o lacs Rs. In lacs
30.09.2021 31.03.2021
Unaudited Audited
{A] ASSETS

(1) NON CURRENT ASSETS
(n) Property, Plant & Equi 22.617.36 22,968.52
{b) Intangible nssets 151.54 179,72
(c) Capital work-in-progress - A

{d) Financial asseis

()1 053 21281
{ii) Trade Receivables 2,197 26 2,166.16
{iii} Other financial assers 1,120.27 1.020.27
(e} Other non-current assets 21,620.40 21,614.95
Sub-total - Noo Carvent Assets) 47,707.36 48,262.43

(2) CURRENT ASSETS
{a} Inventories 3,366.98 3156412

() Financial assets

{1} Trade receivables 984 31 1,030.15
{i1) Cash and cash equivalents 47,59 69.41
(iii) Deposits 3030 30.34
(1i1) Loans. 86.02 86.02
(iv) Other fi | nssets 34039 33406
{¢) Other current assets 211.33 101,60
Sub-toial - Curvent Assets 5,066.92 5.215.70
TOTAL - ASSETS 52,774.28 53,478.14

(B) EQUITY & LIABILITIES

{1) EQUITY
(4} Equity Share capital 3,980 81 3.980.81
(b) Other Equity 8,399,79 9,544,88
Sub Tetal - Total Equity 12,380,60 13,525.69
(2) LIABILITIES
NON CURRENT LIABILITIES
fa) Fi ial Liability
{i) Borrowings 2,121.55 212055
(i1} Trade Payable 1563328 16,103.31
(i1} Other Financial Laabil §29.27 629.27
{b) Provisions 140 44 140.44
Sub Total - Non Current Liabilities 18,524.55 18,993,587
CURRENT LIABILITIES
{n) Financial Liability
(1) Borrowings 10,640 20 10,425.18
{i1) Trade payables §.407.63 811473
(iii) Other Financial Liabilities B82.02 T08.12
() Other Current Linbilities 144011 1,313.60
(c) Provisions 499.19 39724
Sub-total - Current Liabifities| 21,869.14 20,958.87
TOTAL - EQUITY & LIABILITIES | 52,774.28 53,478.14
REGD. OFFICE & STEEL PLANT OFFICE
Zenith Compound Khopoli, 304, Naman Midtown, Tower A,
Raigad - 410 203, Maharashtra, India Senapati Bapat Marg,Elphinstone (W),
T:491 2192265812 F: +91 2192 264 061 Lower Parel, Mumbai - 400 013 info@indiasteel.in

CIN: L29100MH1987PLC0O43186 T: 4912262 304304 F:+91 2262 304 399 www.indiasteel.in



INDIA STEEL
WORKS LTD
Inner Vision. Global Action.

INDIA STEEL WORKS LIMITED
STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30, 2021

Bt Half year ended September 30, 2021 Half year ended September 30, 2020
(Unaudited) (Unaudited)
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) Before Tax -1,145,09 -1,162.43
Add / (Less):- Adjustments for Non-Cash / Nor-Operating Items:
Depreciation & Amortization 379.34 530.03
Finance Cost 502.04 412,65
Interest Income -6.30 24,27
Dividend Income . -
Non-oparating income -504 63 -12.39
280.45 906.01
Operating Profit Before Changes in Working Capital -864.64 -156.42
Adjustment for Changes in Working Capital
{Increase) / Decrense in Trade Receivables 14.75 -4,264 82
(Increase) / Decrease in Inventories 197.14 4.970.21
(Increase) / Decrease in Other Current Financial Assets -6.33 0341
(Increase) / Decrease in Other Current Assets -109.73 -20.36
(Increase) / Decrease in Investment 21228 -
(Increase) / Decrease in Other Non - Current Assets -5.45 -L172.74
Increase / (I ) in Trade Payabl -177.12 -270.42
Increase / {Da:rmsc} in Other Current Financial Liabilities 173.90 125.80
Increase / | Diecrease) in Other Current Liabilities 126,50 59437
Inrease / [Decrense) in Provisions 101.94 75.62
Increase / [Decrease) in Other Non - Financial Liabilities - 52788 -469.95 -525.71
Cash Generated from Operations -336.76 ~T8L13
Less: Taxes Paid (Net of refund received) - -
NET CASH FLOW FROM OPERATING ACTIVITY (A) -336.76 -782,13
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment & Intangible Assets - =
Sale of Property, Mant & Equipment & Intangible Assets - -
Interest Received 6.30 -
Movement in other bank balances -6.27 108.72
NET CASH FLOW FROM INVESTING ACTIVITY (B) 0.03 108.72
C  CASH FLOW FROM FINANCING ACTIVITY
Reciept of Long Term Borrowings 35.48 3548
Repavment of Long Term Borrowings -34.48 968 68
Increase / (Decrease) in Short Term Borrowings 215.02 66,04
Finance Cost 98.89 -375.98
NET CASH FLOW FROM FINANCING ACTIVITY (C) 31491 694.22
NET CASH FLOW FOR THE YEAR (A+ B+ C) -21.82 20.81
Add: Opening Balance of Cash & Cash Equivalents 59.41 47.50
CLOSING BALANCE OF CASH & CASH EQUIVALENTS ———t 68.31
RECONCILATION OF CASH AND CASH EQUIVALENT
TOTAL CASH AND BANK BALANCE AS PER BALANCE SHEET 47.59 68.31
CASH AND CASH EQUIVALENT COMPRISES AS UNDER:
Balance with banks in current accounts 10.92 1337
Cash on Hand 26.67 44.94
CASH AND CASH EQUIVALENT AT THE END OF THE YEAR 47.59 68.31
REGD. OFFICE & STEEL PLANT OFFICE
Zenith Compound Khopoli, 304, Naman Midtown, Tower A,
Raigad - 410 203, Maharashtra, India Senapati Bapat Marg Elphinstone (W),
T:+912192265812 F: +91 2192 264 061 Lower Parel, Mumbai-400 013 info@indiasteel.in

CIN: L29100MH1987PLC043186 T: 49122 62 304 304 F: 491 22 62 304 399 www.indiasteel.in



INDIA STEEL
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Notes :-

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their ting held on N ber 13, 2021,

2 The financial statement have been prepared in accordance with the Companies (Indian A ing Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013
and other recognized accounting practices and policies to the extent applicable.

3 The company has single business segment viz,. Manufacturing & Trading of Stainless Steel & Allied Products, therefore in the context of IND AS 108, disclosure of segment information is not

applicable.

4 As per Ind AS -110 (C lidared Fi ial St ) issued by the Institute of Chartered Accountants of India, the Consolidated Financial Results are based on the unaudited financial
results of subsidiary company,

5 Covid-19 virus has impacted the entire global economy severely, resulting into many restrictions, including free t of people, thereby hampering busi and day to day functioning
of the Companies. €' juently, in compli of the orders of the Gover , the company’s i ing plants and corporate office had to be closed down for some time. As a result of
the said “Lockdown”, the revenue for the quarter ended on Sept 30, 2021 has been impacted,

The Company continues to monifor any material changes to future economic/ business conditions and its ¢ quential impact on fi ial results.

6 Classificatin of non-current trade payables is subject to acceptance of compny's request for rescheduling of repayment terms.

7 Non-current assets includes residual product that are not expected to be realised in the ordinary course of business, Hence, the same are classified as non-current assets.

8 Exceptional Items for the quarter ended 30th September 2021 rep In in Equity has been written off. As a result Rs.2.12 crores are not realisable.

9 Previous periods figure have been regrouped, rearranged, reclassified wi er ¥ to correspond with those of the current period.

Date : 13th November 2021 r INDIA STEEL WORKS LIMITED
Place ; MUMBAI
mar H Gupta
Muanaging Director
DIN: 00010853
REGD. OFFICE & STEEL PLANT OFFICE
Zenith Compound Khopoli, 304, Naman Midtown, Tower A,
Raigad - 410 203, Maharashtra, India Senapati Bapat Marg, Elphinstone (W),
T: 4912192 265812 F:4+91 2192 264 061 Lower Parel, Mumbai-400 013 info@indiasteelin
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604, Centrum, Opp. TMC Office, Near

LAXMIKANT KABRA & COLLP | wagle estate, thane (w) 400 604

022 2539 0009
—— Chartered Accountants —— +91 62629 18282

lkk@laxmikantkabra.com

Limited Review Report on the Quarterly and Half Yearly unaudited standalone financial results
of the company pursuant to the Regulation 33 and Regulation 52(4) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
INDIA STEEL WORKS LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results
(“Statement”) of INDIA STEEL WORKS LIMITED (the ‘Company’) for the quarter and half year
ended 30" September 2021 (the “statement”) attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘the regulation’), as amended, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. These financial statements are the responsibility of the Company’s management and have been
approved by the Board of Directors of the Company and have been prepared in accordance
with recognition and measurement principles laid down in India. Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act,
2013 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, and relevant rules
issued there under, and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these standalone financial statements based on our review.

3. We conducted our review in accordance with the standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and, accordingly, we do not express an audit
opinion,

4. Emphasis of matter
a) Inabsence of information of investee company, we are unable to determine the value of the
investments hence the same are carried at cost and no provision for diminution, if any in
value of such investments in made.
b) No effect is given in respect of settlement deed with the creditor resulting into possible
reduction in liability to the extent of X78.37 crores, after taking credit of 11.88 crores on
the basis of the payment made before the review of the said financial results.
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c) In the absence of uncertainties of making profit in immediate future the company has
decided not to create Asset/ Liability on account of Deferred Tax.

d) Inventories have been bifurcated into current and non-current assets amounting to %33.67
crores and X202.36 crores respectively depending on the expected realization/ consumption
of the same.

e) Fire Insurance Policy of the company is pending renewal as on the date. The risk on account
of the same is not ascertainable.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with applicable Indian
Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements), 2015 as modified by SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5™ July, 2016 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Laxmikant Kabra & Co LLP
Chartered Accountants
Firm Reg. No.: 117183W/ W100736

CA Laxmikant Kabra
Partner
Membership No.: 101839

Place: Thane
Date: 13" November 2021

UDIN: 21101839AAAAID3088
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Limited Review Report on the quarter and half year ended unaudited consolidated financial
results of the company pursuant to the Regulation 33 and Regulation 52(4) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
INDIA STEEL WORKS LIMITED

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
India Steel Works Limited (the "Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as 'the Group'), and its share of the net profit after tax for the quarter and
half year ended September 30, 2021 (the "Statement") attached herewith, being submitted by
the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended ('the Regulation'), read with SEBI
Circular No. CIR/CFD/CMDI/44/2019 dated March 29, 2019 ('the Circular').

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India read with the Circular. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review in accordance with the standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and, accordingly, we do not express an audit
opinion.

4. Emphasis of matter
a) In absence of information of investee company, we are unable to determine the value of
the investments hence the same are carried at cost and no provision for diminution, if any
in value of such investments in made.
b) No effect is given in respect of settlement deed with the creditor resulting into possible
reduction in liability to the extent of X78.37 crores, after taking credit of €11.88 crores on
the basis of the payment made before the review of the said financial results.
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¢) In the absence of uncertainties of making profit in immediate future the company has
decided not to create Asset/ Liability on account of Deferred Tax.

d) Inventories have been bifurcated into current and non-current assets amounting to %33.67
crores and X202.36 crores respectively depending on the expected realization/
consumption of the same,

e) Fire Insurance Policy of the company is pending renewal as on the date. The risk on
account of the same is not ascertainable.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with applicable Indian
Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements), 2015 as modified by SEBI Circular including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of subsidiary company, included in the
consolidated unaudited financial results, whose interim financial results reflect total assets of
X1.34 Lakhs and Net Loss of %0.40 Lakhs for the quarter and half year ended September 30,
2021, as considered in the consolidated unaudited financial results.

For Laxmikant Kabra & Co LLP
Chartered Accountants
Firm Reg. No.: 117183W/W100736

CA Laxmikant Kabra
Partner
Membership No.: 101839

Place: Thane
Date: 13'" November 2021

UDIN: 21101839AAAAIE7182
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Annexure-A

Disclosure pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, relating to appointment
of Director as the Chairman of the Company.

Disclosure Requirement

Details

—

Name of the Director

Mr. Sudhir H. Gupta (DIN: 00010853)

Reason for change Viz. | Appointment of Mr. Sudhir H. Gupta (DIN: 00010853), as the
appointment, resigration,+remeoval Chairman of the Company,
death-er-otherwise

Date of appointment & term of
appointment;

His term of appointment will commence from Saturday, 13th |

November, 2021 subject to approval of the members of the
Company at the ensuing Annual General Meeting.

Brief profile

Mr. Sudhir H. Gupta aged about 60 has Degree in Science and
Law from University of Mumbai. He has more than 30 years
of experience in the steel industry. He has been the Jt.
Managing Director since the year 1991 and re-designated as
Managing Director of the Company from 30th day of June,
2009.He was re-appointed as the Managing Director of the
Company, up to 30.09.2022.

Disclosure of
Between Directors

Relationships

Mr. Sudhir H. Gupta (DIN: 00010853) is the promoter and
Managing Director of the Company. He resigned as the
Managing Director w.e.f 14.11.2021.He is the father of Mr.
Varun S. Gupta, Executive Director & CFO of the Company.
He has no relationship with other Directors.

REGD. OFFICE & STEEL PLANT

Zenith Compound Khopaoli,

Raigad - 410 203, Maharashtra, India

T: 491 2192 265 812 F: +91 2192 264 061
CIN: L29100MH1987PLC043186

OFFICE

304, Naman Midtown, Tower A,

Senapati Bapat Marg, Elphinstone (W),
Lower Parel, Mumbai-400 013

T: 491 2262 304 304 F:+91 2262 304 399

info@indiasteel.in
www.indiasteel.in



INDIA STEEL
WORKS LTD
Inner Vision. Global Action.

Annexure-B |

|
Disclosure pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, relating to appointment

of Director.
Disclosure Requirement Details :
Name of the Director Varun S. Gupta (DIN: 02938137) j
Reason for change Viz. Appointment as the Managing Director of the Company
appointment, resignation; !

Date of appointment & term of Appointment as the Managing Director |of the Company

appointment; effective 15.11.2021 subject to approval of the members of
the Company at the ensuing Annual General Meeting.
Brief profile Mr. Varun Gupta is a graduate in Business administration from

the Bond University, Gold Coast, Australia. He started his
career as a sales representative in Australia and later joined
the Company in 2007 as a Management Trainee. On
December 29, 2008 he was appointed as Management
Executive. On 17 December, 2009 he was appointed as an
Additional Director by the Board and appointed as Executive
Director w.e.f. 1.07.2010 for a period of 3 years & has been
re-appointed from time to time there after. He is the
Executive Director & CFO of the Company. He was re-
appointed as the Executive Director effective 20™ August, of
2021 for a period of 3 years. Now he has resigned as CFO with
immediate effect. He is looking after financing, productions,
sales, purchases etc., and has been successfully leading the
business of the Company under supervision of the Board of

Directors.
Disclosure of Relationships Varun S. Gupta (DIN: 02938137) is a Promoter Director & he is
Between Directors the son of Mr.Sudhir H. Gupta, presently appointed as

Chairman of the Company.

REGD. OFFICE & STEEL PLANT OFFICE :

Zenith Compound Khopoli, 304, Naman M|dtown,To-ter A,

Raigad - 410 203, Maharashtra, India Senapati Bapat Marg, Elphinstone (W), et
T:491 2192 265 812 F: +91 2192 264 061 Lower Parel, Mumbai-400 013 info@i steel,

CIN: L29100MH1987PLC0D43186 T:491 2262 304 304 F:+91 22 62304 399 www.indiasteel.in
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Annexure-C
Disclosure pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, relating to appointment

of Director.

Disclosure Requirement Details

Name of the Director Mr. Karan Lamba (DIN: 06533079)

Reason for change Viz. Appointment of Mr. Karan Lamba (DIN: 06533079) as a Non-
appointment, Fesignation; | executive Independent Director of the Company for a period of
femovaldeath-orotherwise 5 consecutive years subject to approval of the members of the

Company.

Date of appointment & term of | His term of appointment will commence from Saturday, 13th
appointment; November, 2021 for a period of 5 consecutive years subject to

approval of the members of the Company at the ensuing Annual
General Meeting.

Brief profile A graduate B.A (Bachler of Arts), having more than 12 years of
experience in the field of Consulting, marketing, making
business strategies.

Disclosure  of Relationships | Mr. Karan Lamba (DIN: 06533079) is not related to any of the

Between Directors Directors of the Company.
REGD. OFFICE & STEEL PLANT OFFICE :
Zenith Compound Khopoli, 304, Naman Midtown, Tower A,
Raigad - 410 203, Maharashtra, India Senapati Bapat Marg, Elphinstone (W), : == 3
T: 4912192 265 812 F: +91 2192 264 061 Lower Parel, Mumbai-400 013 info@indiasteel.in

CIN: L29100MH1987PLC043186 T: 49122 62 304 304 F: +91 22 62 304 399 www.indiasteel.in
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Annexure-D

Reconstitution of the Committees after induction of Mr. Karan Lamba (DIN: 06533079) Additional
non-executive independent Director effective 13.11.2021.

AUDIT COMMITTEE:

1 I8

vos W

Mr. Santino Rocco Morea (Independent Director)-Chairman

Mr. Harpreet Baweja (Independent Director)-Member

Ms. Aastha Sharma (Independent Director) -Member

Mr. Karan Lamba (DIN: 06533079) (Independent Director) -Member
Mr. Bimal Desai (Non-Executive Director) -Member

NOMINATION & REMUNERATION COMMITTEE:

5.

Mr. Harpreet Baweja (Independent Director) -Chairman

1
2. Mr. Santino Rocco Morea (Independent Director) -Member
3.
4

Mr. Karan Lamba (DIN: 06533079) (Independent Director) -Member
Ms. Aastha Sharma (Independent Director) -Member
Mr. Bimal Desai  (Non-Executive Director) -Member

STAKE HOLDERS RELATIONSHIP COMMITTEE:

1.

U b w N

Mr. Bimal Desai (Non-Executive Director) -Chairman
Mr. Harpreet Baweja (Independent Director) -Member

Mr. Santino Rocco Morea ( Independent Director) -Member

- Mr. Karan Lamba (DIN: 06533079) (Independent Director) -Member

Ms. Aastha Sharma (Independent Director) -Member

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE :

1. Mr. Bimal Desai (Non-Executive Director-Chairman)
2. Mr. Harpreet Baweja (Independent Director)
3. Mr. Santino Rocco Morea (Independent Director)
4. Ms. Aastha Sharma (Independent Director)
5. Mr. Karan Lamba (DIN: 06533079) (Independent Director) -Member
6. Mr. Varun S. Gupta (Executive Director)
REGD. OFFICE & STEEL PLANT OFFICE :
Zenith Compound Khopoli, 304, Naman Midtown, Tow.er A,
Raigad - 410 203, Maharashtra, India Senapati Bapat Marg, Elphinstone (W),
T:+91 2192 265 812 F: +91 2192 264 061 Lower Parel, Mumbai-400 013

CIN: L29100MH1987PLC043186 T:+91 2262304 304 F: +91 22 62 304 399

info@indiasteel.in
www.indiasteel.in



