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BSE Ltd
Phiroze Jee Jee Towers
Dalal Street,

Mumbai400001
Scrip: 532240
BSE Listing Centre (online)

Dear Sir/ Madam,

Sub: Unaudited Financial Results (Standalone and Consolidated) for the quarter and nine months ended
December 31,2021and payment of Interim Dividend to Shareholders for the year 2021-22.

Ref.: Our letter dated January 29,2022

At the meeting of the Board of Directors held today, i.e. February 10,2022, the Directors, inter-alia, approved

the following, As required by the Listing Regulations, we furnish below mentioned details:

Unaudited Financial Results (Standalone and Consolidated) for the quarter and nine months ended

December 31, 2021:

1.1. The Board of Directors approved the unaudited Financial Results (Standalone and Consolidated) for

the quarter and nine months ended December 31,2021. In terms of Regulation 30 of the Listing

Regulations, we are enclosing the same for your information and record (Annexure 1).

1.2. Pursuant to Regulation 33 of the Listing Regulations, the Limited Review report on the said results

issued by the Statutory Auditots, M/s Deloitte Haskirts & Sells LLP, Clrarl.ered Accourrl,arrts, Clrerurai

having l{egistration No. ICAI Regn.1 17366WW-100018, is enclosed (Annexure 2).

Publication of Results in Newspaper(s)/ Website of the Company:

2.1. Pursuant to Regulation 47 of the Listing Regulations, an extract of the financial results in the prescribed

format in English and Tamil newspapers will be published within the stipulated time.
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2.2. fhe detailed financial results (both standalone and consolidated) will be available on the website of the

company viz,, www.indianippon.com as well as on the websites of the Stock Exchanges where the shares

of the company are listed.

Interim Dividend for the financial year 2021-22:

3.1. Board of Directors at their meeting held today, declared an Interim Dividend of Rs.6.25 (Rupees six and

paise twenty five only) per fully paid up equity share of Rs.5 each, for the financial year 2021-22.

4. Record Date for payment of Interim Dividend for the financial year 2021-22 - intimation under

Regulation 42 of Listing Regulations:

4.1. The interim dividend will be paid/ dispatched within the due date to all the shareholders whose names

appear in the Register of Members as on the Record Date. The Board of Directors fixed the Record

Date as February 22,2022 for this purpose.

5. Time of meeting:

The meeting of the Board of Directors of the company commenced at 09:30 AM and concluded at 12:15 PM

Please take the above information on record

Thanking you

Yours sincerely

For India Nippon Electricals Ltd

3.

A'1'/

G VENKATRAM

Company

Encl.: As above
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Annexure to the letter dated ldh February 2022 to the Stock Exchanges

Listing Compliance,

National Stock Exchange of India Ltd

Exchange Plaza, 5th Floor, Plot no C 1,

G Block, IFB Centre, Bandra Kurla Complex,

Bandra (East), Mumbai 400051

Scrip:INDNIPPON

Sub: Intimation of Record Date pursuant to Regulation 42 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 201 5.

Interim dividend for the financial year 2021-22 will be paid/ dispatched within the due date to all the

shareholders whose names appear in the Register of Members as on the Record Date. The Board of Directors

have fixed the Record Date as February 22,2022 for this purpose.

Payment of Interim dividend for

the financial year 2021-22

,lV',

Symbol

TNDNTPPON (NSE)

BSE ttd

Phiroze Jee Jee Towers

Dalal Street, Mumbai 400001

Scrip:532240

s32240 (BSE)

Type of

security

To

Book Closure (both

days inclusive)

Equity

From

Shares

Kindly take the same on your record and display the same on the website of your Stock Exchange(s).

Record Date
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Statement of Unaudited Standalone Financial Results for the Oua*er and Nine Months Ended December 31,2O21
(Rs. In Lakhs except earnings per share)

S.no

INDIA NIPPON ETECTRICALS LIMITED

Partlculars

lncome from Operatlons
(a) Revenue from Operations
(b) Other Income

Total Income

EIPg@
a. Cost of materials consumed
b. Changes in lnventories of Finished Goods and Work ln
Progress

c. Other operating expenses

d. Employee benefits expenses

e, Finance costs

F. Depreciation and amortisation expenses

o, Other exoenses

1

2

@
REGD. OFFICE:
'11 & 13" PATTULOS ROAD,
CHENNAT - 600 002
TEL| 28460073

Standalone
Nine months ended

31-Dec-2O 31-Dec-21
Unaudited

Total gxDenses

8.04
8.04

13.88
13.88

12.05
12.0s

17.99
17.99

1 5,852

3

4

428

41,704

Profit from ordinary activities (1-2)
Tax expenses

a) Current tax
b) Income tax relating to earlier year

c) Deferred tax

d) Deferred tax relating to earlier year

Total tax expens€

Proflt for the year (3-4)

Other Compr€hensive Incom€
(i) Items that will not be reclassified to Profit or Loss

(ii) Income tax relating to items that will not be reclassifled
to Proflt or Loss

Total Compreh€nslve Income (5+6)
Paid-up equity share capltal (Face Value of Rs.5/- each per
share)

31-Dec-21

34,316

10,645

(2e8)

696

L,796
72

328
659

10,485

(248)

700

1,735

74

268

366

49,742

Quarter ended

5

6

437

(46)

4,461

1,131

43,889

30-Sep-21

7

1,580

4,463
43

75'l
1,639

74,804

r,L94

24C

(1 6)

224

970

2

2A

992

1,131

15.O32

228

3,863

79L

(67)

724
3,r39

6

56

3,2O1

1,131

(30)

49

2,745

1,131

13,32O

WEBSITE: www.lndianippon.com
EMAIL! investors@inel.co.in

CIN: 13190lTN1984PLC011021

7

8

9

10

16,280

Other Equlty
Earnings Per Share (EPS) (Face Value of Rs.5/- each) (not
annualised) (Amount in Rs.)
(a) Basic
(b) Diluted

L0,796

(56)

670

L,725
l2

300

615

15,261

15,436

13,838

175

Unaudited
31-Dec-2O

42,74t
1.037

L4,062

Year ended

29,4t5

(373)

r,873
5,090

38

919

L,9t6

2,214

455

(43)

4L2
1,8O6

2

22

1,E3O

1,131

31-Mar21

33,1 17

Audited

1.20 1

22,402

2,rL6

287

16

297

1r819

(10)

L4

\423
1,131

38,878

44,72?

1,619

32,62e

( 1331

2,L63

6,6L4
5C

1,035

2,2r4
3O,89r

4.29
4.29

3,427

660

47

44,575

7.98
7.98

5,L67

L,027

701

2,726

(389)

74

385

1,O97

4,O7O
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28460073

TTULOS ROAD,
600 002 CIN:

S.no

IIIUIA NITTUTI ELELI KILALJ LIMI I EU

lncome from Operations

la) Revenue from Operations
/b] Other Income

Total Income

Exoens€s

a, Cost of materlals consumed

b. Changes in inventories of Finished Goods and Work in
Progress

c, Other operating expenses

d, Emolovee benefits expenses

e. Finance costs

f, Depreciation and amortisation expenses
q, Other exoenses

Paltlculars

Total Exoenses

1

2

Quarter ended

Unaudlted

M,404 15,852

Consolidated

31-Dec-20

Profit from ordlnary actlvltles before Share of Loss from
associates (1-2)

Share of Net Loss trom Assoclate & Othersr

a) Share of Loss - Non controlling interest

31-Dec-21

4

5

6

426

ttlaT

412

1t792

10,48s

(248)

700

t,J35
14

268

408

b) Share of Loss on non-integral interest - Associate

Profit from ordinary activities (3-4)
Tax expenses

a) Current tax
b) Income tax .elating to earlier year

c) Deferred tax

d) Deferred tax relatlng to earller year

Total tax expense

Profit fo. the year (5-6)
other Comprehenslve Income
(i) Items that wlll not be reclasslfled to Proflt or Loss

(ii) Income tax relating to items that will not be reclassified to
Profit or Loss

Total Compr€hensive rncome (7+8)
Profits attrlbutable to r

a) Owners of the company

b) Non controllinq interest

fot.l compr€h€nsiv€ income attribqtabl€ to
a) Owners of the company

b) Non controlling interest
Paid-up equity share capital (Face Value of Rs.5/- each per
ihare)

49.7 4a

(0.01

43i

' (qo:

4,355

3O-SeD-21

3,429

(0.01)

3,429

(67)-

724

5,061

1,02i
(389.

7z

38:

1,o97

1t9647

701

2,602

15,040
236

6

56

3t167

(30)

49

2t621

1,776

(0.0 1 )

3,10s

(o.o1)

1o,645

(2e8)

696

t,796
12

328

674

2,602

(0.0 1)

1,78O

(0.01)

1,131

3,767

(0.01)

1,131

2,621

(0.01)

1,131

9

10

11

WEBSITET

4.26
4.26 92

t6.274

85

5

EMAILI

10,796

(s6)

670

r,725

12

300

627

Nlne Months End€d

31-Dec-21

ls,261
174

13,453

15.435

Unaudited

12

13

t4

31-Der2O

Cther Equity
Earnings Per Share (EPS) (Face Value of Rs,5/- each) (not
annuallsed) (Amount in Rs,)

ia) Baslc
lb) Diluted

4t,704
1,O42

(0.01)

2t2O4

traT

240

( 16)

224

963

2

20

985

963

(0.01)

29,4t5

(373)

1,a73

5,090

38

919

1.955

llgleE:
1

2

33,1t7
1,199

31-Mar-21
Yqar anded

13,362

(0.01)

Audlted

The operatlons of the Company relate to only one segment viz. Electrical and El€ctronic products for two/three wheelers and engines.

The Flnancial results have been revlewed & recommended by the Audit Committee and approved by the Board of Directors at thelr meetlng held on February 10, 2022.
These results have been subjected to limited review by the Statutory Auditors of the Company.

The Company! operations for the nine months ended December 31, 2020 was impacted on account of the lockdown announced by the Central and respective State
covernments consequent to the outbreak of COVID-19 pandemic. The results for the nine months ended December 31, 2021 is therefore, not comparable with that of
the ptevious period.

The company has assessed the lmpact of COVID-19 on its flnanclal results based on the lnternal and external informatlon, to the extent known and avallable, up to the
dateofapprovalofthesefinancialresultsandexpectstorecoverthe carryingamountofpropertyplantandequipment,investments,deferredtaxassets,trade
receivables, inventories and other financial assets.

The Board of Directors at their meeting held on February 10, 2022 has declared an interim dividend of Rs.6.25l- per equity share on a face value of Rs.5 each for the
year 2021-22 for whlch the Record Date has been fixed as Febtuaty 22, 2022,

Figures for the previous period have been regrouped, wherever necessary, to conform current period's classlflcatlon

2,2O4

ot:

(43)

22,402

7

1,580

4,463

43

757

7.761

44,r23
t,6t7

3

3a,917

(0.01)

4

34,31 6

2,O73

!4,O74

42,746

2,O73

281

16

The quarterly / nine months standalone and consolidated results are displayed in the corporate website www.indianippon.com.7

2

22

1,816

3,3O3

Place: Chennai
Date r loth February 2022

985

(0.0r)

1,131

1,792

(0.01)

(0.0 1)

44,674

(10)

14

L,7AO

3,3O3

uu:

4L

5,051

32,62(

(133

2,16i
6,612

5(

1,03!
2.3 1t

6

3l,ot3

297

Lt776

1,816

(0.01)

1,131

3.10S

3,964

(o.01;

4,35a

(0.01j

1,131

43,96i

For and on behalf of Board of DircctoB
boilrlrv16..d bvARVINO

ARVIND BALAJI miar -

t3.72
13.72

11.50
11.50 17,52

Date: 2022.02.10 lo:1514 +05'!o

ARVIND BALAII
MANAGING DIRECTOR
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF INDIA NIPPON ELECTRICALS LIMITED

1, We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
India Nippon Electricals Limited ("the Company"), for the quarter and nine months ended
December 31, 202I ("the Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review of
interim financial information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 1a3(10) of the Companies Act,2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required
'to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Deloitte Haskins & Sells LLP
Chartered Accountants

(Firm's Registration No. 1 17366W/W-100018)

ANANTHI

AMARNATH

Ananthi Amarnath
(Partner)

(Membership No. 209252)
(UDIN : 22209252A8DADU3216)

Place: Chennai
Date: February L0,2022

Regd Offlce: lndiabuils Finance Centre, Tower 3, 27'n - 32"n Floor, Senapati Bapat Marg Elphinstorre Rc
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF INDIA NIPPON ELECTRICALS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of India Nippon Electricals Limited ("the Parent") and its subsidiary (the Parent and its
subsidiary together referred to as "the Group"), for the quarter and nine months ended
December 37,202L ("the Statement") being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
Parent's personnel responsible for financial and accounting matters and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 1a3(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

The Statement includes the results of the following entities
a. India Nippon Electricals Limited - Parent
b. PT Automotive Systems Indonesia - Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

4

Regd Office: lndiabulls Finance Centre, Tower 3, 27th - 32nd Floor, Senapatr Bapat Marg Elphinstone R(



Deloitte
l{askins & Sells I

6. The consolidated unaudited financial results include the interim financial results of a
subsidiary which has not been reviewed by their auditors, whose interim financial results
reflect total assets of Rs. 1,304,27 lakhs as at December 31, 2021, total revenue of Rs. Nil
and Rs. Nil for the quarter and nine months ended December 3t, 202L respectively, total
loss after tax of Rs. 7.08 lakhs and Rs. 33.97 lakhs for the quarter and nine months ended
December 3I, 202L respectively and Total comprehensive loss of Rs. 7.08 lakhs and Rs,
33.97 lakhs for the quarter and nine months ended December 31,2027 respectively, as
considered in the Statement. According to the information and explanations given to us by
the Management, these interim financial results are not material to the Group.

For Deloitte Haskins & Sells LLP
Chartered Accountants

(Firm's Registration No. 1 17366W/W-100018)
ANANTHI
AMARNATH

Ananthi Amarnath
(Partner)

(Membership No. 209252)
(U DIN : 22209252A8DBDV9439)

Dileuzo?.r0r2i0$d5:0

Place: Chennai
Date: February tO,2022


