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Dear Sir,

In compliance with SEBI (LODR) Regulation, 2015, as amended, the Board of
Directors of the company at its meeting held today, i.e. Monday, May 29' 2023' on

the recommendations of the Audit Committee, have approved and taken on record

the following matters.

ln compliance with Regulation 33 (2)(b) of SEBI(LODR) Regulations,2015, the Board

of Directors has authorized Sh. Rajiv Gupta, Chairman of the company to sign

Standalone Financial Results for the fiscal year ended March 31, 2023, for onward

submission to Stock Exchange.

1. Standalone Audited Financial Results of the company for the 4rh quarter and

fiscal year ended March 3'1, 2023, together with Cash Flow and Statement of
Assets and Liabilities for the year ended March 31, 2023, pursuant to

Regulation 33(3Xd) of SEBI (LODR) Regulations, 2015.

2. Auditors Report from the company's Statutory Auditors for Standalone Audited

Financial Results for the fiscal year ended March 31, 2023.

3. Declaration pursuant to Regulation 33(3)(d) of SEBI (LoDR) Regulations,
2015 in respect of Standalone Audited Financial Results in regard to
unmodified opinion.

Standalone Audited Financial Results for the year ended March 31, 2023, pursuant

to Regulation 47(3) shall be published in the newspapers within 48 hours of the

conclulion of the Board meeting. The aforesaid Audited Financial Results will be

uploaded on the company's website, namely, www.indiale€se.com, and will also be

available on the websites of BSE Limited www.bseindia.com for the benefit of
shareholders and investors.

The Manager,
Listing Department,
Bombay Stock Exchange Limited
25ih Floor, P.J. Towers,
Dalal Street,
Munobai 4A00E1

Companv Code : 500202
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The above results are also being uploaded on the Listing Portal in XBRL and PDF

format.

As regards matter regarding the Notice of AGM, Directors' Report including

Corpoiate Governance-Report, Closure of Books, appointmenvre-appointment of
Directors, and other connected matters, a separate meeting of the Board of Directors

of the company will be convened for which intimation will be sent in due course The

outcome of the said meeting as is required will also be informed to the Stock

Exchange.

The meeting of the Board of Directors commenced at 02:15 p.m. and concluded at
02:45 p.m.

Thanking you,

Yours faithfully,
r lndia se Development Limited

t adan
Manager, Company Secretary & CFO

Encl: As above
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lndependent Auditor's Report on the Quarterly and Year to Date Audited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
lndia Lease Development Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying statement of quarter and year to date fjnancial results of
lndia Lease Development Limited (he "Company") for the qua(er ended 31'r l\,4arch 2023
and for the year ended 3'1"t March, 2023 ("Statement"), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

In our opinion and to the best of our information and according to the explanations given ta
us, the Statement:

l. is p.esented in accordance with the requirements of the Listing Regulations in this
regard; and

ll. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in lndia, of the net loss and other
comprehensive income and other financial information of the Company for the quarter
and forlhe year ended 3'l" N4arch, 2023.

Basis Ior Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) ot the Companies Act, 2013, as amended ("the Act"). Our responsibilities
under those Standards are further described in the "Auditor's Responsibilities for the Audit
of the Financial Results" section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia
together wjth the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our opinion.

Management's Responsibilities for the Financial Results

The Stalement has been prepared on the ba6is of the financial slatements. The
Ivlanagement and Board of Directors of the Company are responsible for the preparation
and presentation of the Statement that gives a true and fair view of the net profit / loss and
other comprehensive income/loss and other financial information of the Company in

accordance with the applicable accounting bed under Section 133 of the
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CHARTERED ACCOUNTANTS

Act read with relevant rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations- This

responsibility also includes maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding of the assets of the Company and for
pieventinb and detecting frauds and other irregutarities; selection and application of

appropriate accounting policies; making judgments and estimates that are reasonable and

piudeht; ano the design, implementation and maintenance of adequate internal financial

;ontrols, that were opelating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that
give a true and fair view and are free from material misstatement, whether due to fraud or
error.

ln preparing the Statement, the Board of Directors are responsible lor assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Management and Board of Directors are also responsible for overceeing the
Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

H-20, LGF, GREEN PARK(MAIN), NEWDELHI.l'10 016, INDIA

Phones: 265'11953, 26533626, 41759467 Fax:. 41759467 email: trqi!@!e&!99.9!g

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether lhe company
has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such conlrols.

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. l\4isstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

ldentifi/ and assess the risks of malerial rnisstatement ofthe Statement, whether due to
fraud or error, design and perform audlt procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriale to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, orthe override of internal control.
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the l\ranagement and Board of
Dlrectors.

Conclude on the appropriateness of the I\,4anagement and Board of Directors' use
of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists relaled to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. lf we
conclude that a material uncertainty exisls, we are required to draw atlention in our
auditor's report to the related disclosures in the financial results or, if such disclosures
are inadequate, to modiry our opinion. Our conclusions are based on lhe audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to conhnue as a going concem.

Evaluate the overall presentation, structure and content of the Statement, including
the disclosures and whether the Statement represents the underlying transactions
and events in a mannerthat achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied
wlth relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

The Statement includes the results for the quarter ended 31"t|!larch, 2023 being the
balancing figure belween the audited figures in respect of the full financial year ended
31'' N4arch 2023 and the published unaudited year-to-date figures up to the third
quarter of the current financial year, which were subjected to a limited revjew by us, as
required under the Listing Regulations.

For Jagdish Chand & Co
Chartered Accountants
lCAl Firm Registration N

&nfosh.}ltq
Santosh Kumar Jha
Partner
Membership Numberi 5326
uDrNi 23 9\L(\9, R(aLJy F

De hi

Place of Siqnature: New Delhi
Date: 29'h Nray, 2023

P 4ts-s--
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STAIEMENI OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER

ENOED MARCH 3i,2023
AND FINANCIAL YEAR
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NE ASSETS AND LIABILITIES (l ln Lakhs)STATEMENT OF STAN DALO

As at 31 .03.2022
(Aud

As at 31.03.2023
(Audited)

6.59

7.13

1,059.30
12.98

6.89
0.46

13.73

22.28

7.13

1,088.60
20.09

1.73

0.28

13.50

2

(a)

(b)

(c)

)

)

(

(b

1

a

(c)

(d)

(e)

FinancialAssets
Cash and Cash Equivalents

Receivables
(i) Trade Receivables
(ii) Other Receivables

Loans

lnvestments
Other FinancialAssets

Non-Financial Assets
Current Tax Assets (Net)

Property, Plant and Equipment

other Non-Financial Assets

ASSETS

1,107.081,'153.61Total Assets

8.42

0.40

28.44

1.04

1,471.30

(402.56)

5.67

2A.43

0.95

1,471.30

(352.74)

LIABILITIES AND EQUITY

LIABILITIES
Financial Liabilities
Payables
(l) Trade Payables

iii Total outstanding dues of micro enterprises and small

enterprises
(ii) Total Outstanding dues of creditors other than m

enterprises and small interprises

(ll) Other Payables

iil Total outstanding dues of micro enterprises and small

enterorises
(ii) Total Outstanding dues of creditors other than micro

enterprises and small interprises

Non-Financial Liabilities

Provisions

Other Non-Financial Liabilities

EQUITY

Equity Share Capital

Other Equity

1

a

1,107"081,153.61Total Liabilities and Equity

INDIA LEASE DEVELOPMENT LIMITED

OPfuIENT Lll',{ITED

Delhi
6

Ne!i 7

For INDIA E

2

(a)

(b)

3

(a)

(b)



Year Ended 3tst
March 2023

(Audited)

Year Ended 31st
Match 2022

(Audited)
PARTICULARS

(8.48)

0.18
(54.61)

(160)

614
(0.29)
(3.31)

0.15
(49.71)

(0 5s)
2.s5

(2 11)

(13.76)

2t5.94
65.50

(280.68)
(61.37) (62.67)

(3.16)
2.35

(0 08)
023

2.14
754

{62.03) (s2.95)
516 4.56

CASH FLOWS FRO14 OPERATING ACTIVITIES
Net Profit/ (Loss) before Tax

Deprec at on on Prope.ty, Pi.nt and Equipments
lnterest ncome rrom nvestmenis and Depos ls
D vidend n.ome from lnvestments and deposits
Property, Plant & Equ pmenls Wr tten off
Falr ValLre (Gair)/Loss on lnvestment recogn sed on FVTPL

f .ome from Repayment of SPV Debt
Prof tons.le of nvenment
Lodns Given Wr tten Oif
lfter Corpo.ate Deposit Written Off
Pro vision no onqer required wlrtten back
OPERAT NG PROFIT BEFORE WORKING CAPITAL CHANGES

ncrease/(De.rease) in Irade & oth€r Payables
ncrease/(Decrease) in Prov sions
nrrease/(Decre.se) in Non E nancial Liab ities

{ n.rease)/Decrease n other Non FinancialAssets
{lncre.se)/Dec.ease n Other r nancla Assets
CASH GENERATED FROI'4 OPERATIONS

CASH GENERATED FROI\4 / {USED IN) OPERATIONS (A) (56.87) (48.39)

23 -61

41.50
1.39

(0.29)
(7 44.24)

36.79
0.55

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipments
(!ncrease)/Decrease in Bonds & NCD (Net)
lnterest income from investments and deposits
Dividend income from investments and deposits
CASH FLOW (USED IN) INVESTING ACTIVITIES (B) 12.56 (7tl.23)

(5.35)
CASH FLOWS FROI'4 FINANCING ACTIVITIES
( ncrease)/Decrease in Loans

(s.35)CASH FLOW FROI'4 / (USED IN) FINANCING ACIIVIIIES ( C)

17 64-97)NET INCREASE/( DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 15.69

771.56Cash and Cash Equlvalents at the Begining of the Year 6.59
6.59CASH AND CASH EQUIVALENTS ATTHE END OF THE YEAR (REFER NOTE

BELOW)
22.24

0.01
22.21 659

Comporent of Cash and Cash Equivalents at the Close of the Year

Cash n Hand ( C.Y.l927l &P.\ <.427)
Ba an.es Wlth Banks n Currenf Account

B

C

Total cash and cash equivalents for Cash Flow statement 22.24 6.59

under the lndirect method set out in the IND AS-7 'Statement
1. Fig!res in lhe bracket ndicate .ash outf ow
2 The above cash fow statement has b
Cash F ows

INDIA LEASE DEVELOPMENT LIMITED

STATEI4ENT OF CASH FLOWS FOR THE YEAR ENDED 315t MARCH, 2023
t in lakhs

Li[4ITEDFor lllDI

ClrAlRl\,lAN
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The above Audited Financial Results arc in accordance with Regulalion 33 of the SEB| (Listing Obligations an
Disclosure Requirements) Regulaiions, 2015 were reviewed by the Audit Committee and thereafter ap-proved an
taken on record by the Board of Directors in their meeling held on Monday, May29,2023.

2 Th s stalernenl has been prepared in acorrdaice wirh rhe Companies (nd an Accounr ng Slandard)Rutes 20j5 (nd
AS) prescrbed Lrnder Seclion 133 of the Compan es Act,2013 and other recognis;d accountng praclices and
polc es lo the extent app icabte

3 The Company is primarily efgaged tn the business of ftnancrng and there are no separale reportab e segme
denlifed as perlhe ndAS108 Segm€nt ReporUng.

The Company has discontnued fresh hire purchase/easing b!sifess The inancia results have been prepared
go ng concern basis despite Cumutalive tosses The l\,lanagement ts of the view that the Company by realzaii
lhe asseis will be ab e to generale enough funds to pay off its ent re tiabi iiies. In vtew of the above the accounts
been prepared on lhe assumplion that lhe Company w I continue as a co ng Concern

5 Th C S S flty 2o20 (Code) relating beneflls
ent in Se b 2420_ Th Cod b b Gazette lnd

date the C has Th Co pany I lhe
Code t wl rd any reiated pact h ri Code

lj ln view ofcarried iorward tosses and unabsorbed deprecalion no prov s of ior lax has been made

7 Thefguresoilhe aslqua(erarethebatancngfgLrres nrespeclofFifancalResulsbetweenAudted
Frnafca Yearended3lst[,larch,2023andlhepubishedyeartodalefqLrreslptothirdquaderie 31
2022 of the curreni year Alsothefiguresuplotheendoilhelhrdquarlerhadontybeenrevewedand

figu
st D b

8 Prev ous year/perods iigures have been regro!ped / rearranged, wherever considered necessary

The financal resulls are available on the website of Bombay Stock Exchange Ltd. {wwlv.bsetnd a com) afd the
webslle ofihe Company ie wlrlw. ndialease.com.

I

By orderpf lhe Board of Dtreclors
r lndil Lease Development Limited

Date : lMay 29, 2023

00022964
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during
the
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INDIA LT,ASE DEVELOPMENT TIMITED

May 29,2023

Subi D€clal@Audited Standalone Financial
Results of the Companv for the financial vear ended March 31, 2023 in
pursuant to Reoulation 33(3Xd of the SEBI (Listino Oblioations and
Disclosure Requirements) Requlations, 2015

Dear Sir,

Pursuant to Regulation 33 of the SEBI (Listing Obligation & Disclosure
Requirements) Regulations, 2015 ("Listing Regulation") as amended time to time
read with SEBI Circular No. CIR/CFD/CMDi 56/2016 dated 27'" [,4ay,20]6, we,
hereby declare that M/s Jagdish Chand & Co., Chartered Accountants
(Firm Registration No. 000'129N) Statutory Auditors of the company have issued an
Audit Repon with unmodified opinion with respect to the Audited Standalone
Financial Results ofthe company for the financialyear ended NIarch 31, 2023.

We request to kindly take this declaration on your record.

Thanking you,

Yours faithfully,
For lndia Lease Development Limited

Raj Gu
n

DI 0022964

Corporate tdentity Number : L74899DLi 984PLCo1 921E

Resd. Office : MGF HOUSE 4/17-B, ASAFALI ROAD, NEW DELHi-110002
Phon es r 41 51 9433, 4 1 52007 0 F ax : 41503479

website I www.indialease.com E-mail : info@indialease.com
GSTIN : o7AAACl0149R'1ZB

The Secretary
Bombay Stock Exchange Limited
25'h Floor, P.J. Towers,
DalalStreet,
N.4umbai - 400001

Scrip Code : 500202


