
INDll llRlllPllE UIREI 
Regd. Office: 701, Sarap Building, Opp. Navjeevan Press, Ashram Road, Ahmedabad 380014. Phone: 

091 - 7802979517, email: lnfo@lndlainfraspace.com, CIN: L45201GJ1995PLC024895 

February 13, 2019 

To, 
Department of Corporate Services 
BSE Limited 
25th Floor, P. J. Tower, 
Dalal Street, 
Fort, Mumbai- 400 001 

Dear Sir/Madam, 
Sub: Outcome of Board Meeting 

This is to Inform you that the Board of Directors of the Company in its meeting held today 
i.e. on Wednesday, February 13, 2019 from 2:30 p.m. to ~: o o p.m. at the Registered 

Office of the Company, inter alia, has considered and approved the following businesses: 

1. Considered and approved Standalone and Consolidated Unaudited Financial Results 
of the Company for the Quarter ended December 31, 2018 along with Limited 
Review Report thereon as per Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

2. Considered and approved change of Registrar and Share Transfer Agent (RTA) of the 
Company from Accurate Securities and Registry Private Limited to Purva Sharegistry 
(India) Pvt. Ltd. 

3. Adopted and Amended "Polley for Determination of Legitimate Purposes• as part of 
Code of Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive 
Information pursuant to Regulation 3{2A) of Securities and Exchange Board of India 
(Prohibition of Insider Trading) (Amendment) Regulations, 2018 (w.e.f. April 01, 
2019) 

4. Adopted "Policy of procedures for inquiry in case of leak of Unpublished price 
sensitive Information", pursuant to Regulation 9A (5) of Securities and Exchange 
Board of India (Prohibition of Insider Trading) (Amendment) Regulations, 2018 
(w.e.f. April 01, 2019) 

5. Adopted and amended Code of Conduct for prevention of Insider Trading pursuant 
to Securities and Exchange Board of India (Prohibition of Insider Trading) 
(Amendment) Regulations, 2018 (w.e.f. April 01, 2019) 



INllA IHIMIPllE UIDED 
Regd. Office: 701, Sarap Building, Opp. Navjeevan Press, Ashram Road, Ahmedabad 380014. Phone: 

091-7802979517, email: lnfo@lndialnfraspace.ecm,CIN: L45201GJ1995PLC024895 

Please take the above on your records. 

Thanking Vou, 

Yours faithfully, 
For, India lnfraspace Umited 

Pradlp 8. Shah 
Managing Director 
DIN: 00297120 

End: 1. Unaudited Standalone and Consolidated Financial Results for the Quarter ended 
December 31, 2018. 

2. Limited Review report of Auditor. 



INDIA INFRASPACE LIMITED 
Reaistered Office. 701 Saran Buildina • om. Navieevan Press Ashram Road Ahmadabad ·380014. 

CIN:L45201GJ1995PLC024895 
STATBllENT OF CONSOLIDATED UNAUDrTED FINANaAL RESULTS FOR THE QUARTl:R ENDED DECEMBER 3t, 2018. 

<Rs. In Leet ex•:ent ner share data] 

Quarter Ended Nine llonth Ended 
Particulars 31/12/2018 30/09/2018 31112/2018 

Unaudited Unaudited Unaudited 
1 Income from ODtmlont 

a Revenue from ooerations 353.n 6.01 359.78 
b Other Income 0.89 0.67 1.56 
Total Income 354.66 6.68 361.34 

2 Expenses 
a Cost ol Materials consumed 0.00 0.00 0.00 
b Purchase of stock·in·trade · 350.19 6.00 356.19 
c Increase/Decrease in inventories of FG WIP and stock-in-trade -40.00 0.00 -40.00 
d)~ · benefits exoense 0.00 0.00 0.00 
e Finance Cost 18.19 0.00 18.19 
r Depreciation and amortisation excense 0.00 0.00 0.00 
o Otharexoenses 21.74 3.36 25.10 

Total Exnensea 350.12 9.36 359.48 
3 Profit/Liou\ before exceDUonal Items and tu l1·21 4.54 -ua 1.86 
4 Exc.:in!ional Items 0.00 0.00 0.00 
5 Profttltlou\ before tax f:J.41 4.54 ·2.68 1.86 
6 TuEmense 

la) Current tax 0.00 o.oo 0.00 
!bl Deterred tax 0.00 o.oo 0.00 
TotalTax Expenses 0.00 0.00 o.oo 

7 Proflt I tloul for the nerlod from contlnulna 0Dratlon1 15-61 4.54 ·2.68 1.86 
8 Proflt (Lou) trom discontinuing opratlons o.oo 0.00 0.00 

9 Tax Exper\N of dltc0ntlnulng opr1tlona 0.00 0.00 0.00 

10 Profit (Lou) from dlsconUnulng opratlont (after tax)(S-9) 0.00 0.00 o.oo 
1 t Other Comprehensive Income . 

A(I) Item. that wlll not be NClualfled to profit or Ion 0.00 0.00 0.00 
(II) Income tax relating to Items that wlll not be rectaaalfled to profit or lou 

0.00 0.00 0.00 
B (I) Items that wlll be rectaulfled to profit or Ion 0.00 0.00 0.00 
m Income tax '91allna to llema that will be r.claulfl.ct to nroflt or to .. 0.00 o.oo 0.00 
Other Comprehensive Income for the period 0.00 0.00 0.00 

12 Total Comnn11ten1lve Income for the nertod 4.54 ·2.68 1.86 
13 Paio-uo eouitv share '"'"Ital I Face value of rs. 10/· each) 280 280 280 
14 Eamlnaa Per Share lbefore exee1>tlonal Items) rnot annualhwn: 

&)Basic 0.162 -0.096 0.066 
'bl Diluted 0.1.62 -0.096 0.066 

15 Eamlnaa Per Share (after excenttnnal 1tem1) <not annualised): 
11) Basic 0.162 -0.096 0.066 
bl Diluted 0.162 ·0.096 0.066 

Notea: 
1. The l.boW CoNclldlUd ftnanclal '""1a ha\19 been t~ t1f !"-Audit ComminM and aw"IMld by 1he 8olld of OQeSofl 11'1 fltir metlilg held on Fenwy 13, 2019. The 
llmltlld R.ww !#Ider ~Ion 33 ol lht SEBI (Utllno Obligatlonl and Dlsdosute A~tmenla) ~lions. 2015 llU bHn Cllried CIA by IM Sl&luloly-.dtori. The l.MrillO 
Review Repondon nol QOIUln MYobMIM!lon Wlllctl ~ hlwunlmpacl on thu11• lor m. q.iartet ended o-mbet 31, 2018. 

2. The Coq>My ldopled the lncbn Accounting Standalde {1nd AS1llfllCM111 April. 2017 (ir-itioll ~ lit April, 2018). The financill resub he~ been~ In 
accCOld&nce Wllh Ind AS u prescnbed under Section 133 of the Companies Act. 2013 read with the relevant Rules luue<l ltlere undef. 

3. Company operata In lnh'utructurt. IT & Slee! Segment. 

4. The ~ hu KqUlred 1,81 ,SOO (100%) equity &hares ot ShaU<Y• Casting Private Umitod on ~ 12. 2018. ~tty, Shaury& Casting Pttvai. Limit«! 
hu bec:ame Wllol)' Owned SUblicbly of the Comf)any. 30th Septembef, 20111 being the first quail., In wnlch consolld&llld llCCOUnts are rned4t tot ... eomp.ny, 
correspondng qu&11« & nine month tclded In prevlou1 year and Y9at ended figurn are not avallable and provided lot. 

F«, INOlA INF'RASPACI L.MnO 

~r• ~ ~~~1,.o.1 \, 
Dew : 13/02'2011 ~ ~C ~ MANAOINGD1t£CTOR 
"-: Alllnedab9d ~ ./ DIN: 00297120 

l~~~I z. ~ m ,,., 0 
~ 
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INDIA INFRASPACE LIMITED 
Unaudited Consolidated 5qment ·Wise Rewnue , hscilts end~ £mployed 

( Ra. In LacS l 
Quarter Ended Nine Month Ended 

Particulars 31/1212018 30/09/2018 . 31112/2018 
Unaudited Unaudited Unauclted 

1. Segment Revenue 

a) Steel Tradlno 353.n 6.01 359.78 
b) Information Technoloov Services 0.00 0.00 0.00 
c\Tradina of Goods 0.00 o.oo 0.00 

Cd) Others o.oo 0.00 0.00 
Total 353.77 6.01 359.78 
Leas: Inter SAoment Revenue 0.00 0.00 0.00 
Net alunncome From On.rations 353.77 6.01 359.78 
2.~ment Results 
Ca) Steel Trading 43.58 0.01 ~.59 
(b) Information Technoloav Services 0.00 0.00 0.00 
(c)Tradina of Goods 0.00 0.00 0.00 
(d) Others 0.89 0.67 1.56 

Total 44.47 0.68 45.15 
Less: (I) Other Un-allocable Expenditure net ·39.93 ·3.36 ~.29 

off 

Total Profit Before Tax 4.54 ·2.68 1.88 
3.Caoltal EmDloVAd 
tSeament assets - SAament UabUitles) 
(a) Steel Ooeratlon 227.03 ·23.94 227.03 
(b) Information Technolnnv Services 0.10 0.10 0.10 
(c)Tradina of Goods ·1.29 ·1.29 ·1.29 
Cd ) Other Unallocable 29.96 281.31 29.96 
Total 255.79 256.18 255.79 

\_ 
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Limited Review Report on quarterly Consolidated Financial Results of India lnfraspace Limited 
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015) for the quarter ended December 31, 2018 

To 
The Board of Directors 
India lnfraspace Limited 

1. We have reviewed the accompanying statement of unaudited consolidated Ind AS financial results 
of India lnfraspace Limited ("The Parent") comprising its subsidiaries (together referred to as 'the 
Group'), for the quarter ended December 31, 2018 and year to date from April 1, 2018 to 
December 31, 2018 (the "Statement") attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ('the Regulation'), read with SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016 ('the Circular'). 

2. The preparation of the Statement in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed 
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting 
Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's 
management and has been approved by the Board of Directors of the Company. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. The Statement includes the results of Shaurya Casting Private Limited. 

5. Based on our review conducted as above and based on the consideration of the reports of other 
auditors on the unaudited separate quarterly financial results and on the other financial 
information of subsidiaries and controlled trust nothing has come to our attention that causes us 
to believe that the accompanying Statement of unaudited consolidated Ind AS financial results 
prepared in accordance with recognition and measurement principles laid down in the applicable 
Indian Accounting Standards specified under Section 133 of the Companies Act, 2013, read with 
relevant rules issued thereunder and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of the Regulatioo, read v.Ath~ the 
Circular, including the manner in which it is to be disclosed, or t~at\t -Ccfnfa~~Y material 
misstatement, ,,1. /1• 1
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Address: 101, Parishram, 5-B, Rashmi Society, Nr. LG Showroom, Mithakhali Six Roads, Navrangpura, Ahmedabad - 380009 
2 079-40037372 181 gmca1973@gmail.com 
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GMCA8Co. 
Chartered Accountants 

6. We did not review the financial statements and other financial information, in respect of a 
subsidiary. These Ind AS financial statements and other financial information have been reviewed 
by other auditors, which financial statements, other financial information and auditor's reports 
have been furnished to us by the management. Our conclusion is not modified/qualified in respect 
of this matter. 

Place: Ahmedabad 
Date: February 13, 2019 

. . .• For, G M C A & Co. 
: Chartered Accountants 

FRN:~O~S~ 

~ r Mitt S. Patel / ~:~ner 
Membership No.: 163940 

Address : 101, Parish ram, 5-B, Rash mi Society, Nr. LG Showroom, Mithakhali Six Roads, Navrangpura, Ahmedabad - 380009 
a 079-40037372 181 gmca1973@gmail.com 



INDIA INFRASPACE LIMITED 
Reoistered Olftce. 701 saran l:llJilnino ooo. NavilMMln PlesS • Ashram Road Ahmedabad ·380014. 

CIN: L45201GJ1995PLC024tllr.> 
STATEMENT OF STANDALONE UNAUDITED FINANCW.. RESULTS FOR 1HE QUARTER ENDED DECEllBER 31. 2011. 

IHLlftl.eca stmedat8 
Oullltet Ended Nine Month Ended v ... Endld 

Partlculara 31112/2018 30/09J2011 S1/12/2017 31112/2011 St/12/2017 31l03/2011 
Unaudlt9d Unaudited UnllUdlt9cl U"8Udlt9d Unaucll9d Audited 

1 Income from ~tton1 
al Revenue trom nnAnlltlons 126.25 6.00 853.69 132.26 3325.95 3530.41 
b l Other Income 0.00 0.67 0.00 0.67 0.00 0.00 

Total Income 126.25 6.67 853.H 132.IS SS25.95 3530A1 
2 Emenses 

al Cost of Materials consumed 0.00 0.00 o.oo 0.00 0.00 0.00 
1n1 Purchase of stock.Jn-trade 125.85 5.99 851.65 131.85 3317.97 3521.84 
c lncreasatDecrease In lnventones of FG. WIP and stock·ln-trade 0.00 o.oo 0.00 0.00 0.00 0.00 
d EmDIOvee benefits e.-nse 0.00 0 .00 0.00 0.00 0.00 0.00 
e Fmanoe Cost 0.00 0.00 0.00 0.00 0.00 0.00 

rn DlllVeciation and amortisation exoense 0.00 0.00 0.00 0.00 0.00 0.00 
lo Other 8"""11S8S 0.79 0.62 0.20 4.15 4.38 5.45 
Total Emenses 126.64 e.&1 851.15 138.00 3322.35 3527.29 

3 before ex.--t•onat Item• and tax '1•2\ -0.39 0.06 1.M -3.07 uo 3.12 
4 - al Items 0.00 0.00 o.oo 0.00 0.00 0.00 
5 Proftt/(LOQ} before tax (3-4) -o.39 0.116 1.M 4.07 SAO 3.12 
6 TOEnMln .. 

lal Cu11'1111t laX 0.00 0.00 0.00 o.oo 0.00 0.00 
lb l Deferred tall 0.00 0.00 0.00 0.00 0.00 0 .00 
Total Tax ExDenu1 0.00 0.00 0.00 0.00 cux 0.00 

7 
Ptoftt / (LOU) lor the J*10d from continuing opl'lltk>na (Ml) 

-o.3t ·0.06 1.M -3.07 SAO S.12 
8 Profit (Lou) from dlacondnulng op,.tlon1 0.00 0 .00 0.00 0.00 0.00 o.oo 
9 Tax EllpenN of dlecontlnulng opratlon1 0 .00 0.00 0 .00 0.00 0.00 0.00 
10 Profit (Lou) from dileontinulng op,.tlon1 (aflar tax)(S-1) 0.00 0.00 0.00 0.00 0.00 0.00 
11 Othef Co~ Income 

A(I) ll1m1 that will not be r.cla111fted to profit or loaa 0.00 0.00 0.00 0.00 0.00 0.00 
(H) 9ncome tax rehltlng to Items tflat wlU not be Nelautfled to 

1 ...... 111 or,,. ... 0.00 o.oo 0.00 0.00 o.oo o.oo 
a (I) ltema that wlll be 1'9Clualfled to profit or lou 0.00 0.00 0.00 o.oo 0.00 0.00 
II) W-tu relatlng to ltemt tllat wll be rec:latalfled to proftt 
ior ....... 0.00 0.00 0.00 0.00 0.00 o.oo 
Other Compr-9hena1Ye lnc:ome for Ille per1od 0.00 0.00 0.00 0.00 0.00 0.00 

12 TottlC- tlve lnl:Of'M for th• ....tt.d -o.39 O.o& 1.M ~07 1MJ S.12 
13 P• lti-tin ..,...., share caooal IFace value of rs. 10I· eaehl 280 280 280 280 280 280 

Earning• p., Share {before exceptional lleml) (not annuallMd): 
14 

I) Basic -0.014 0.002 0.066 .0.110 0.129 0.111 
1n1 Diluted -0.014 0.002 0.066 ..0.110 0.129 0.111 
Earning• Per Share (after exc;eptlonal ltama) (not annuatlucl): 

15 
1al Baaic ·0.014 0.002 0.066 -0.110 0.129 0.111 
:lb) Diluted -0.01' 0.002 0.066 -0.1 10 0.129 0.111 

NolM: 
I. The tl)o'lt lllnlWane hnc:lll ,_..have been~ tit' ht Aid Commillw ltd 1AJ1111M11Ill' ... 8owd of~ In._ llllllln; held an Ftllll.wy 13. 201t. Tht u.llld ...._ W1C11r 
~ 33 of ... SE8I ~Otllglllotw Ind DilcloMft ~) ~ 201$ hlallleln ClnlldCIUI b';'hltllUafy ......_ Tll!I Umllfd ,_..... Atpolt Clcmnalto'lllirlq 
~don Mlc:fl ccUf ~ M in.-:t an "'9 ..... tor .. qua/tw erlded December 31, 2018. . 

2. Thi~ adoplld llle Inclan Aocountlno SIMldatdt ('Ind AS1 ~ Ill Aptl, 2017 (lrtneftion dlll 111 Aclrl 2018). The flnlnCiel ..... haw IMMl\pr...,.t In IClllQ'*'a 
with Ind AS u P"C'i>ld under Seclicrl 133cf1119 ~ N;1. 2013 IMC! with~ RlM "*' 11119under. 
3. Company °'* .... in lnlrutructute, IT 6 SIHI SegmerC. <v. \)M l /~ 

:m ~:~~·.s"-... , co 

Date : 13.'0212019 ~ C§ * 
<J) LU BSHAH 

Plaoe : Ahmedlbad ~ ! ~ MANAQINQ DIRECTOR 
DIN : 00297120 

~NI 'it './ ../ 



INDIA INFRASPACE LIMITED 
Unaudited Standalone Sqment ·Wise Revenue , Results •nd C.pltal Employed 

Ra.In lacs' 
Quarter Ended Nine Month Ended v .. Ended 

Plll'tlculara 31/12/2018 30l09/2018 31112/2017 31112/2018 31112/2017 31l03/2011 
Unaudited Unaudited Unaudited Unaudited UMudl'*9 Audited 

1. Segment Revenue 

a Steel Tradino 126.25 6.00 853.69 132.21' 3325.95 3530 . .41 
'b Information Technok>OV Services 0.00 0.00 0.00 0.00 0.00 0.00 
cHradino of Goods 0.00 0.00 0.00 0.00 0.00 0~00 
(d\ Others 0.00 o.oo o.oo 0.00 0.1111 o.oo 
Total 126.25 6.00 853.69 132.26 3325.95 3530.41 
Leu: Inter s-ment Revenue o.oo 0.00 0.00 0.00 0.00 0.00 
Net ui..nncom. From OnAntlons 126.25 6.00 853.69 132.211 3325.95 3530.41 
2.s.ament Resulta 
lal Steel Tradlna 0.40 0.01 2.04 0.41 7.98 8.57 
lb) Information Technoloav SeMces 0.00 0.00 0.00 0.00 0.00 o.oo 
le Tradina of Goods o.oo 0.00 o.oo 0.00 0.00 0.00 
Id\ Others 0.00 0.67 0.00 0.67 0.00 0.00 

Total 0.40 0.68 2.04 1.08 7.98 1.57 
less: (i) Other Un-allocable Expenditure -0.79 -0.62 ·0.2 -4.15 -4.38 -5.45 
net off 

Total Profit Beto,. Tax -0.39 0.06 1.84 -3.07 3.60 3.12 
3.CaDltal Emolowwt 
Seoment assets - ~ment liabilities) 

(al Steel ooeration -891 .19 -956.48 ·1038.64 -891 .19 -1038.64 ·1038.16 
(b) Information Technolnnv Services 0.10 0.10 0.10 0.10 0.10 0.10 
(clTradina of Goods ·1.29 -1.29 ·10.29 ·1.29 -10.29 ·10.29 
Cd l Other Unallocable 1148.17 1213.854 1308.18 1148.17 1308.18 1307.21 
Total 255.79 256.18 259.35 255.79 251..35 2S8.8a 
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Report on Unaudited Quarterly Financial Results Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors 
India lnfraspace Limited 

We have reviewed the accompanying statement of unaudited financial results of India lnfraspace Limited for the 
period ended 31st December 2018 prepared by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201S as modified by Circular No. 
CIR/CFD/FAC/62/2016 dated July OS, 2016:· This statement is the responsibility of the Company's Management and 
has been approved by the Board of Directors. Our responsibility is to issue a report on these financial statements 
based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of Interim 
Financial Information performed by the Independent Auditor of the entity", issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Ind AS financial statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results read with notes thereon, prepared in accordance with 
applicable with Ind AS specified under Section 133 of Companies Act 2013, read with Rule 7 of Companies (Accounts) 
Rules, 2014 and other recognized accounting practices and policies thereon has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
201S as modified by Circular No. CIR/CFD/FAC/62/2016 dated July OS, 2016 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Place: Ahmedabad 
Date: February 13, 2019 

. For. G M CA & Co. 
Ch~rtered Accountants 
FRN:10985~ 

~f~ 
CA. Mitt S. Patel 
Partner 
Membership No.: 163940 

··---· .. - . ·------·· ··- -.. - ·--· -·~ .. ·---·· .... -- .. . ·----- .... ···- .... ·- ·- ... - ·· .. .. ·- .... -- ........ ... . -···- . .. ·····- .... ·- -·· .. -·-....... -· ..... ·-·· .... -- .... . ···- . ... .......... ·-·-···- .. . . ···- ·-·. - ·-· ···--·· ... . 

Address: 101, Parishram, 5-B, Rash mi Society, Nr. LG Showroom, Mithakhali Six Roads, Navrangpura, Ahmedabad - 380009 
S 079-40037372 181 gmca1973@gmail.com 


