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CHARTERED ACCOUNTANTS

Independent Auditer’s Review Report on the Quarterly Unaudited Standalone Financial Results of
. the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended i

Review Report

To

The Board of Directors,

INDIA HOME LOAN LIMITED

[CIN: L65310MH1990PLC0O59499]
Mumbai 4

We have reviewed the accompanying staterﬁent of unaudited financial results of INDIA HOME LOAN
LIMITED (“The Company”) for the quarter ended June 30, 2023 {“the Statement”) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Ragulations”).

Scope Of Review

This statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Acccunting Standard 34, {Ind AS 34} “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with regulation 33 of Listing Regulation read with circulars issued by SEBI. Qur
responsibility is to issue a report on these financial results based on our review.

We conducted cur review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard reguires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Qualified Conclusion

Based on our review conducted as above, with the exception of the matters described in the ‘Basis
for Qualified Conclusion” para below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards {‘Ind AS’) specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereypgs
recognised accounting practices and policies, has not disclosed the informati
disclosed in terms of the Listing Regulations, including the manner in which it
that it contains any material misstatement.
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Basis for Qualified Conclusion

1. In light of the non-availability of the comfort given to HFCs during COVID times and the backlash
thereof, in the form of the underlying securities, in our limited review, we state that the company has
not classified fully the advances into NPA category. The amount due to such classification and its impact
upon income (loss), classification and provisioning cannot be ascertained in absence of Omnifin, which
is yet to be implemented. To that extent, the company’s income is overstated (loss is understated) and
the NPAs as well as the provisions are understated.

2. The going concern view of the company is challenged in light of pressure on liquidity.

3. The process of removing name of Banks, of which the loans were repaid, from MCA Portal is pending
as informed to us.

4. An expense of Rs. 7.51 lakhs has been under-booked by the company (on the basis of test-checks
carried out by us) due to which the loss and the provisions are understated to that extent, making the
loss (- NPAT) at Rs. 34.42 lakhs and accordingly, EPS for the quarter coming to (-ve) 0.24 instead of (-
ve) 0.19 as declared by the company.

For

H K Shah & Co.,
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INDIA HOME LOAN LIMITED

CIN L65910MH1990PLC059499

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUN 30, 2023

(INR in Lakhs)
Corresponding
3 months 3 months 3 months Previous Year
ended ended ended in Ended
Previous Year
30/06/2023 | 31/03/2023 | 30/0G/2022 | 31/03/2022
PARTICULARS Reviewed Audited Reviewed Audited
1 [Income from Operations:
Revenue from Operations 374.12 560.61 56438 '3005.01
Other Income 6.11 5.53 0.5 43.71
Total Income from Operations 380.23 566.14 64.93 3048.72
2 |Expenditure :
Finance Costs 339.59
Employee Benefit expense 93.77 7.59
Net Loss on Derecognition of Financial ’
Instruments under Amortised Cost Category -13.99 216.79
Other Expenses 82.92 207.26
Depreciation, Amortisation and 9.17 53.24
Provisions for Standard As 6.96 204.38
Total Expenditur: 518.42 2652.28
Profit/Loss before exgeptionatitems and\ax -30.35 27.54 46.51 396.44
ceptional Items 0.00 0.00 0.00 0.00
% ofit/Loss before Tax -30.35 27.54 46.51 396.44
\ Curreni\T'ax Expenses 0.00 0.44 6.53 173.34
ferred Yax Expenses -3.44 26.62 25.45 31.56
5 x for the year -26.91 0.48 14.52 191.54
omprehensive Income (net of tax)
a) ltems that will not be reclassified to profit or
loss 0.21 2.01 1.89 3.30
i)Remeasurement of defined benefit plans 0.00 0.00 0.00 0.00
ii)lIncome tax relating to items that will not be
reclassfied to profit or loss -0.05 -0.51 -0.48 -0.83
Total Comprehensive Income for the period -26.75 1.98 15.94 194.01
6 |Paid-up Share Capital 1428.18 1428.18 1428.18 1428.18
7 |EPS (Not Annualised) (of RS. 10/- Each)
(a) Basic -0.19 0.00 0.10
(b) Diluted -0.19 0.00 0.10
/)

Registered & Corp. Off. : 504, Nirmal Ecstacy, 5th floor, Jatashankar Dossa Road, Mulund West, Mumbai--400 080.
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NOTES TO FINANCIAL RESULTS : GSTIN : 27AAACMS101F1Z0

1 The above Financial results for the quarter ended June 30, 2023 have been reviewed and recommended by the
Audit Committee and approved by the Board of Directors of the Company at its meeting held on 10th August, 2023.
The Statutory Auditors of the Company have issued Limited review report with qualified opinion on the financial
results for the quarter ended June 30, 2023.

2 These financial-results have been prepared in accordance with the Ind AS, notified under Section 133 of the
Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to
time, and other accounting principles generally accepted in India and in accordance with the requirements of
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

3 Asrequired by Ind AS 109, the company has developed a preliminary model to calculate’ekpected credit losses
(ECL) and charge as Impairment to financial assets, Where impairment allowance
the provisioning required under IRACP (including standard asset provisioning), compa

difference from their net profit or loss after tax to a separate ‘lmpairment Reserve’.

judgments, estimates and
pandemic on the Financial §

6 Post outbreak of COVID-19, virus continued to spread across the country, resulting in significant volatility in
financial markets and a Significant decrease in economic activities. On March 11, 2020, this outbreak was declared
a global pandemic by the World Health Organization and consequent lockdowns were imposed across, The
situation was Improving up to Jan - Feb 2021 but due to the onset of the ‘second wave’, things deteriorated since
March 2021. Increase in COVID 19 cases necessitated imposition of restrictions which could have once again
impacted economic activity and markets. In preparing the accompanying financial statements, the Company's
management has assessed the impact of the pandemic on its operations and its assets as at June 30, 2023. The
management does not, at this juncture, continues to believe that the impact on the value of the Company's assets
is likely to be material. The extent to which the second wave of COVID 19 pandemic will impact the Company's
results wiil depend on ongoing as well as future developments, which are at this juncture are highly uncertain.

-
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7 Tax expense for the quarter is after adjusting the Deferred Tax provision.

8 Figures for the previous periods /year have been regrouped, restated and /or reclassified wherever
considered necessary to make them comparable to the current periods /presentation.

9 In accordance with RBI circular dated April 07, 2021, the company shall refund / adjust 'interest on interest' to
all borrowers including those who had availed of working capital facilities during the moratorium period,
irrespective of whether moratorium had been fully or partially availed, or not availed. The methodology for
calculation of the amount of such 'interest on interest' has been circulated by the Indian Banks Association
(IBA). Pursuant to these instructions, the company has estimated the said amount and#écognized a charge in
its Profit and Loss Account for the quarter ended June 30,2023.

10 The Corporation is not a 'Large Corporate' as per criteria under SEBI circular SEBI/H®/DDHS(P/CIR/2021/
dated Aug 10, 2021 (updated on Apr 13, 2022). Necessary disclosure has been made
this regard.

11 Net Loss on Derecognition of Financial Instruments4
written off during the period (Apr'23 to Jun'23) of INR 4\
during the earlier period amount to INR 5.56 Lacs.

12

13

During the qvarter ended on 30th June 2023, loans against which we have taken possession of property
amounting INR 941.33 Lakhs transferred to Asset Held for Sale. Also, INR 34.06 Lakhs has been received
against Assets Held For Sale.

14

15 During the quarter under review the company has assighed (90% Direct assignment deal) loans of INR 4.05
crore to MAS Financial Service Itd.

Place :Mumbai
Date : 10th Aug, 2023 Tl ’ﬂbﬂ/)

Mahesh Pujara
Managing Director
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16. Disclosures pursuant to RBI Notification - RBI/DOR/2021-22/86 DOR.SRT.REC.51/12 .04.048/2021-22
dated 24 September 2021.

(A). Details of loans not in default transferred through assignment during the quarter ended 30 June 2023.

Aggregate principal outstanding of loans transferred (INR in Lac) 405
Weighted Average residual maturity (In Months) 168
Weighted Average Holding Period (In Months) 59
Average Retention of Beneficial Economic Interest MRR by originator (%) 10%
Average coverage of tangible Securily (%) 72%
Rating wise distribution of loans transferred Unrated

7

I(B). Details of loans not in default transferred through sale during the quarter endéd 3(Nune 2023. |

LY QO

Aggregate principal outstanding of loans transferred (INR in Lac) \ \ \\
Weighted Average residual maturity (In Months) \ -\
Weighted Average Holding Period (In Months) A \ -

Average Retention of Beneficial Economic Interest Wﬁy originator (%)
Average coverage of tangible Security (%)
Rating wise distribution of loans transferred

NN

(C). The Company has not acquired Ioawt in default throtgh assign during the quarter ended 30

e -

(D). The Company has not tré\sferr\é\d/a((aﬁqﬁﬁd a@ssed loan during the quarter ended 30 June 2023,
2

17. Disclosyre in cgmpliance with regulation 5 of securities and exchange board of India (Listing obligation and

disclosure reyuiremunt) regulation 2015 forthe quarter ended 30 lune 2022.
2.00

N\
T 5
&

~—>
N

A.
B. . In Lac) 4,154.07
C Net Profit After Tax (RS. In Lac) -26.91
D. Earnings Per Share
Basic -0.19
Diluted -0.19
E. Total Debts to Total Assets : 63.16%
F. -Operating Margin % -7.98%
G. Net Profit Margin % -7.19%

Registered & Corp. Off. : 504, Nirmal Ecstacy, 5th floor, Jatashankar Dossa Road, Mulund West, Mumbai--400 080.
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Sector Specific Ratios as at 30th June 2022

H. Gross Non Performing Assets 4.78%
. Net Non Performing Assets 3.45%
J. Provision Coverage Ratio 99.10%

Formulas for computation for ratios are as follows :
i) Debt Equity Ratio = Debt + Borrowing / Equity Share
Capital + Other Equity - Impairment Reserve - Inangible %

assets - Deferred Tax

i) Total Debts to Total Assets % = Debt + Borrowing / Total Assets

iii) Operating Margin % = Profit Before tax / Total Revenue

iv) Net Profit Margin % = Profit After tax / Revenue Frgr ‘Operations

V) Gross Non Performing Assets% = Gross stage 3 Loans X Gross\.oans

vi) Net Non Performing Assets% = Grosd stage 3 Loans -

vii) Provision CoverageR

Registered & Corp. Off. : 504, Nirmal Ecstacy, 5th floor, Jatashankar Dossa Road, Mulund West, Mumbai--400 080.
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