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June 15, 2021 
 
To 
BSE Limited 
Compliance Department 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai – 400001. 

 
Ref: Security Code: 530979 and 959722 
 
Dear Sir/Madam, 
 

          Sub: Outcome of Board Meeting held on June 15, 2021 
 

We wish to inform you that the Board of Directors of the Company, at its meeting held today, has:  
 
1. Approved the Audited Financial Results for the last quarter and financial year ended March 

31, 2021 along with Auditors Report thereon under Regulation 33(3)(c)(i) and Regulation 
52(1) of Listing Regulations;  
 
Pursuant to Clause 4.1 of SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we 
hereby declare that the Statutory Auditors have issued the Audit Report on Audited Financial 
Results for the last quarter and financial year ended March 31, 2021 with unmodified opinion. 
 

2. Recommended Final dividend of Re. 0.10 per share for the financial year 2020-21 to be paid 
to the shareholders subject to their approval at the ensuing Annual General Meeting of the 
Company.  
 

3. Half yearly statement containing details for Non-Convertible Debentures under Regulation 
52(4) of Listing Regulations; and 

 
4. Certificate as required under Regulation 52(7)  
 
A copy each of the above Audited Financial Results along with the Statutory Auditors' Report 
thereon and the above mentioned certificates is enclosed for your information and record.  
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We shall inform you in due course the date on which the Company will hold its Annual General 
Meeting for the year ended March 31, 2021, the record dates and the date from which dividend, if 
approved by the shareholders, will be paid to the shareholders. 
 
The above meeting of Board of Directors of the Company concluded at 2.20 p.m. We request you 
to disseminate the above information on your website. 

 
Thanking You,  
 
Sincerely, 
For India Home Loan Limited 
 
 
Sd/- 
Ayushi Thakuriya 
Company Secretary & Compliance Officer 
A48816 
Encl: As above 
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III INDIA HOME
.. LOAN LTD.

CIN:L659101ruH1990PLC059499

AUDITED FINANCIAL RESULTSFORTHE QUARTER AND YEAR ENDED MARCH 31,2021
(INR In lakhs)

Particulars Quarter Ended Year Ended
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020

Audited Unaudited Audited Audited Audited
1. Income from operations
(a) Revenue from operations 732.08 749.31 826.64 3,112.51 3,234.27
(b) Other Income 0.03 - 36.79 0.03 59.67
Total Income from Operations 732.11 749.31 863.43 3,112.54 3,293.94

2. Expenditure
(a)Finance Cost 459.44 501.33 508.53 2,024.79 2,156.95
(b) Employee benefit expense 86.73 93.41 84.86 349.56 369.92
(c) Other Expenses 88.59 67.19 54.98 262.62 240.25
(d) Provisions for standard assets and NPA 56.00

~-

303.74 119.42- -
(e) Depreciation and amortisation expense 6.12 5.84 8.20 23.38 32.52
Total Expenditure 640.88 723.77 656.57 2,964.09 2,919.06
3. Profit/Loss before tax 91.23 _25.54 206.86 \ 148.4.5 374.88
4 . Tax expenses 18.44 6.38 42.49 36.i4 94.39
5. Net Profit After Tax 72.i9 19.16 164.37 \ 112.21 280.49

Other Com~rehensive Income (net of tax} -
a) Items that will not be reclasslfledto profit or
loss

_--_.
. -

i)Remeasurement of defined benefit plans 2.99 1.92 - 2.44 2.10 2.42
ii)lncome tax ,r~lating to items that will not be
reclassfied to profit or loss (0.75) , (0.49) (0.63) (0.53) (0.62)

Total Comprehensive Incoine ,- '- 75.03 20.59 166.18 113.78 282.29

6. Paid-up Equity Share Capital (Face Value of Rs.
10/- Each) 1A28.18 1A28.18 1A28.18 1A28.18 1A28.18
7. Reserves excluding revaluation reserves as at
March 31 2A83.44 2080.45
8. EPS(Not Annualised) (of Rs. 10/- Each)
(a) Basic 0.51 0.13 1.16 0.79 1.96
(b) Diluted 0.51 0.13 1.05 0.79 1.77

Notes:

1 The above [inancial results for the quarter and year ended March :n, 2021, have been reviewed and audited respectively and
recommended by the Audit Committee and approved by the Board of Directors of thp Cornpanv at its mastlng held on 15 th June
,2021. The Statutory Auditors of the Company have issued audit report with unmodified conclusion and opinion on the financial
results for the quarter and the year ended March 31, 2021 respectively.

2 These financial results have been prepared in accordance with the Ind AS, notified under Section 133 of the Companies Act, 2013
read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles
generally accepted in India and in accordance with the requirements of Regulation 33 and Regulation 52 of the SEBI(Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.
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CIN: L65910MH1990PLC059499
3 During the financial year ended March 31, 2021, the Company has, on June 26, 2020, issued 200 Rated, Listed, Secured Non-

convertible Debentures having face value of Rs. 10,00,000 each aggregating to Rs. 20 Crore (Rupees Twenty Crore only) and the
same have been allotted on June 30, 2020 for a tenor of 36 months and with security cover of 1.05 times of outstanding amount.
The proceeds of the NCDs were used for the objects that were stated in the offer document(s).

4 As required by Ind AS 109, the company has developed a preliminary model to calculate expected credit losses (ECl). Summary
results from this model indicate that the company is carrying provisions in excess of its NHB requirements. However, as a matter of
prudence, the Company has decided not to withdraw any provisions in excess of NHB requirements.

5 The Other comprehensive Income comprises actuarial gain /Ioss on remeasurement of defined benefit plans as per the actuary
report as per the actuary report as per IND AS 19 "Employee Benefits".

6 The main business of the Company is to provide loans for the purchase or construction of residential houses and all other activities
of the Company revolve around the main business. As such there are no reportable segments, as per the IND AS 108 "Operating
Segments" specified under section 133 of the Companies Act,2013 and under paragraph 29(2) of the Housing Finance Companies
(NHB) Directions 2010, which need to be reported.

7 In accordance with the RBI guidelines relating to COVID - 19 Regulatory Package dated March 27, 2020 and April 17, 2020, the
Company granted moratorium of three months on payments of all instalments and/or interest falling due on or after March 1,

-/
2020 till May 31, 2020 (further extended as per RBI guidelines for another 3 months falling-due on or after June 1,2020 till August

~ ... # I,

31,2020) to eligible borrowers who have requested for moratorium .For all such accounts where the moratorium is granted, the
prudential assets classification and stage movement has been kept on stand still during the moratorium period.~~ ,~
The Company has used the principles of prudence in applying [udgments.estimates and possible forward looking scenarios to
assess and provide for the impact of the COVID-19 pandemic ori"i-he Financial Statements specifically while assessing the expected
credit loss on financial assets by applying the customer-profiling wit,hin salaried and <;f'lf-~mploYlid portfoli~_\)nd management
overlays. The Company has performed an est!!Jlation df portfolio stress through analysing its portfolio in Fespect of various risk
classification, using the available historic-ara~d current data and based on current indicators of future economic conditions.
On May 22,2020, the RBI has announced extension of the moratorium period by further three-months. The extent to which COVID-
19 pandemic will impact the company's provision on financial assets will depend-on future developments, which are highly
uncertain. The impact 6f COVID - 19 pandem!f;;ay"be different from th9testim~ted as at the date of approval of these financial
statements and the Company will continue to closely monitor ~~y material changes to future economic conditions.

8 Post outbreak of COVID-19, virus continues to spread across the country, resulting in significant volatility in financial markets and
a Significant decrease in economic activities. On March 11, 2020, this outbreak was declared a global pandemic by the World
Health Organisation and consequent lockdowns were imposed across. The situation was improving upto Jan - Feb 2021 but due to
the onset of the 'second wave',_~hJngs !{ave deteriorated since March 2021. Increase in COVID 19 cases necessitated lmpositlon of
restrictions which may once again impact economic activity and markets. In preparing the accompanying financial statements, the
Company's management has assessed the impact of the pandemic on its operations and its assets as at March 31, 2021. The
management does not, at this juncture, believe that the impact on the value of the Company's assets is likely to be material. The
extent to which the second wave of COVID 19 pandemic will impact the Company's results will depend on ongoing as well as future
developments, which at this juncture are highly uncertain.

9 Tax expense for the quarter is after adjusting the Deferred Tax provision. Tax Expenses for the period ended March 31,2021
reflect changes made vide Taxation laws (Amendment) Act 2019 as applicable to the company.

10 On 30th March, 2019 the company had issued 16,00,000 Convertible share warrants to promoters and non-promoters at a price of
Rs. 76.75 per share warrant with an option to convert each warrant with one equity share of face value of Rs. 10 per equity shares
on or before 29th September, 2020. The Company had already received 25% of the issue price from the Allottees upto 29th March,
2019. J\lIottees needed to pay balance 75% of issue price on or before 29th September, 2020.The Company, on request of all
warrant holders, has made an application to SEBI for extension of due date of warrants on 4th September, 2020. The SEBI has
given extension till 13th November, 2020. However allottees were unable to pay balance 75% of issue price till extended time
allowed by SEBI and hence company has forfeited the paid 25% amount or issue price (INR 3,07,OO,OOO)andtransferred the same
to Capital Reserve.

11 Figures for the previous periods /year have been regrouped ,restated and lor reclassiflcd wherever considered IWCP<;<;nrytn make
them comparable to the current periods /presentation

yl (West), Mwnbai - 400 080.
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12 The Government of India, Ministry of Finance, vide its notification dated October 23,2020, had announced COVID-19 Relief Scheme

for grant of ex-gratia payment of difference between compound interest and simple interest for six months to borrowers in
specified loan accounts (Scheme), as per the eligibility criteria and other aspects specified therein and irrespective of whether the
moratorium was availed or not. During the quarter ,the Company has implemented the Scheme and credited the difference amount
to the accounts of the eligible borrowers as per the Scheme.

13 General Provisions required to be maintained in respect of accounts in default but standard and asset classification extended, as per
RBIcircular on COVID -19 Regulatory packages dated April 17,2020 is 10 % of total outstanding which has to be phased over 2
quarters as i)Quarter ending March 31,2020 -not less then 5 Percent and Quarter ending June 30 ,2020-not less then 5 percent.
Accordingly the company has been carrying covid- 19 provisions amounting to INR 1.51 crores as on March 31,2021

The Disclosure requirements as required by RBI circular dated April 17,2020 for the year ended march 31,2021 is given below:

(Amount in crores)

Particulars 31.3.2021 31.3.2020
i)Amounts in SMA /overdue categories ,where the
moratorium /deferrement was extended

42.45 25
ii)Amount where asset classification benefit is
extended 14.11 9.41
iii)Provision made during the quarter Q4 FY 2020
& Q1 FY2021. 1.51 0.47
Provision adjusted during the respective
accouting periods against slippages and the
residual provisions _-

.'
0 0~

14 The Honourable Supreme Court of India (Hon'ble SC), in a public interest litigation (Gajendra Sharma Vs. Union of India & Anr), vide
an interim order dated September 03, 2020 (~Interim Order"), had directed that accounts which were extended the moratorium
benefits and not declared NPA till August 31, 2020 shall not be dec~ared as NPA till further orders. Accordingly, the Company did
not classify such accounts which were not NPA as of August 31,2020 as per the RBIIRAC norms, as NPA after August 31,2020.
The interim order granted to not declare accounts as N_PAstood vacated on March 23, 2021 vide the judgement of the Hon'ble SCin
the matter of SmaliScale Industrial Manufacturers Association vs. UOI & Ors. and other connected matters. In accordance with the
instructions in paragraph 5 of the RBI circular dated April 07, 2021 issued in this connection, the company has continued with the
asset classification of borrower accounts as per the extant RBI instructions / IRACnorms.

15 In accordance with RBIcircular dated April 07, 2021, the company shall refund / adjust 'interest on interest' to all borrowers
including those who had availed of working capital facilities during the moratorium period, irrespective of whether moratorium had
been fully or partially availed, or not availed. The methodology for calculation ofthe amount of such 'interest on interest' has been
circulated by the Indian Banks Association (IBA).Pursuant to these instructions, the company has estimated the said amount and
recognised a charge in its Profit and LossAccount for the year ended March 31,2021.

16 The Corporation is not a 'Large Corporate' as per criteria under SEBIcircular SEBI/HO/DDHS/CIR/P/2018/144. Necessary disclosure
has been made to the stock exchanges in this regard.

17 The Board of Directors has recommended final dividend to be paid out of currrent year profit @0.10 per equity share (FV of RS.I0
each) to the equity shareholders resulting in outflow of Rs.14,28,175/-.The dividend proposed by the Board of directors is subject to
the approval of the shareholders in the ensuing Annual general meeting.

Place :Mumbai

Date:1SthJune,2021
India Home Loan Limited

f(1'~I~

Mahesh PUjara
Managing Director

(DIN No-01985578)

Registered & Corp. Off.: 504, Nirmal Ecstasy, 5th Floor, Jatashankar Dossa Road, Mulund (West). Mumbai - 400 080.
Tel.: 022 - 2568 3353 / 54/55 • Email: customercare@indiahomeloan.co.in • Website: www.indiahomeloan.co.in
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Statement of Assets and Liabilities
(INR in lakhs)

As at March 31, 2021
(Audited)

As at March 31, 2020
(Audited)Sr. No. Particulars

ASSETS
I Financial Assets

a) Cash and Cash equivalents 326.85 228.63

b) Bank Balances other than (a) 490.25 277.91

c) Loans 20,287.10 21,283.31

d) Investments - -

e) Other Financial Assets 146.22 34.44
-

II Non-Financial Assets -

a) Property, Plant and Equipment 31.93 40.36

b) Intangible Assets 21.95 28.59

c) Other non-financial assets 301.95 357.19

d) Deferred Tax Asset (Net) 49.15 -

TOTAL 21,655.40 22,250.43

LIABILITIES AND EQUITY
LIABILITIES

I Financial Liabilities
a) Payables

(i) total outstanding dues of micro
enterprises and small enterprises

(ii) total outstanding dues of creditors other
than micro enterprises and small enterprises 7.04 15.46

b) Other Payables
(i) total outstanding dues of micro
enterprises and small enterprises

(ii) total outstanding dues of creditors other
than micro enterprises and small enterprises

c) Debt Securities

d) Borrowings ( Other than debt securities)
e) Deposits
f) Subordinated Liabilities
g) Other Financial Liabilities

24.48
2,000.00

14,515.99

32.18

17,006.40

647.43 788.95

II Non-Financial Liabilities
a) Current tax liabilities ( Net)
b) Provisions
c) Deferred tax liabilities ( Net)
d) Other non-financial liabilities

37.03
35.55

32.16
32.55

6.89
520.21476.26

EQUITY
a) Equity Share capital
b) Other Equity

1.428.18
2,483.44

1/128.1&
2,387.45

21,655.40 22,2!i0.43TOTAL

Place :Mumbai
Dite : 15th June,lOll

o~,~\.. AN(. or India Home Loan Limited

I OJ ~\I~ ~'~.fr"""~ ,-,ulI' ~ Mahesh Pujara
~ (). Managing Director

~NI • (DIN No-01985578)

Registered & Corp. Off.: 504, Nirmal Ecstasy, 5th Floor, Jatashankar Dossa Road, Mulund (West), Mumbai - 400 080.
Tel.: 022 - 2568 3353 / 54/55 • Email: customercare@indiahomeloan.co.in • Website: www.indiahomeloan.co.in
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Cash Flow Statement

III INDIA HOME
.. LOAN LTD.

CIN: L65910MH1990PLC059499

Statement of Cash Flows as at march 31,2021 (INR in lakhs)

Particulars Year Ended

CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax and extraordinary items
i) Adjustment for:

Depreciation & Amortization
Allowance of credit loss on Financial Assets
Profit on Sale of Investment
Interest received on deposits

Profit on Sale of Property, Plant and Equipment

31.03.2021 31.03.2020
Audited Audited

- - - ,

148.44 374.89

- -
23.38 32.52

303.74 119.42
- _/(> (17.78)

(63.28)
,

(32.64)

'.
- . ',(0.94)

- '.
I (4.32)

3.11 -- - -
\

-415.38 471.15
--~. r-: -
-- - -
(16.12) (55.19)

(141.53) 493.40

(43.96) 23.27
5.11 5.63

692.48 215.71

(111.77) (16.05)

55.24 0.33

- -
854.83 1,138.26
(87.41) (69.07)

- -

767.42 1,069.19

Fair Value adjustments on Investments
Gratuity Provision _ /' ~"

Operating profit before working capital 'changes
/

ii) Movement in working capital:
Increase7(decrease) in Payables ..

rr~(M( \~\,l%tM8~~1
Registered 8< Corp. Off.: 504. Nirmal Ecstasy. 5th Fl~~Dossa Road, Mulund (West), Mumbai . 400 OBO.

Tel.. 022 - 2568 3353 / 54 / 55 • Email: customercare@indianomeloan.co.in • Website: www.indiahomeloan.co.in

Increase/(decrease) in Other Financial Liabilities
. '.::'_-.:'

Increase/(decrease) in Other Non-Financlal
Liabilities
Increase/(decrea_se) in Provisions
Decrease/Iincrease) in Loans -Net of Repayments

Decrease/(increase) in Other Financial Assets

Decrease/(increase) in Other Non-Financial Assets

Cash generated from I (used in) operation
Direct taxes paid (net of refund)

Net cosh flow from I (used in) operating activities
(A)

CASH FLOW FROM INVESTING ACTIVITIES

mailto:customercare@indianomeloan.co.in
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Purchase of Property, Plant and Equipment &
computer software (8.32) (16.65)
Proceeds from Property, Plant and Equipment

- 6.06
Proceeds from sale of trade investments - 952.83
Investment in trade investments - (30.00)
(Increase}/Decrease in Other Bank balances (212.34) (27.33)
Interest received on deposits 63.28 32.64

- -
Net cash flow from / (used in) investing activities (B)

(157.37) 917.55
- -

CASH FLOW FROM FINANCING ACTIVITIES - -
Proceeds from issue of shares (net of expenses)

- .' -
Proceeds from Borrowings 3,500.00 2,200.00
Repayment of Borrowings

..,
(3,990.40) (4,360.54)

Dividend Paid (including Dividend distribution Tax) \

(21.42) (34.49)
Net cash flow from / (used in) flnanclng.actlvltles (C)

--, (511.82) (2,195.03)--'. - -.-
Net tncrease/Inecrease) in cash and cash .
equivalents (A + B + C) 98.22 (208.28)
Cash and cash equivalents at the beginning of the
year - - 228.63 436.91
Cash and cash equivalents at the end of the year

326.85 228.63

r'~'~
Mahesh Pujara

(Managing Director)
(UIN No-01985578)

a)The Cash Flow Statement has been prepared under the 'Indirect Method' as set out in Indian
Accouting Standard ("Ind AS 7 ")Statement of Cash Flows specified under section 133 of Companies

Figures for the previous year have been regrouped I
rearranged wherever found necessary.

India Home Loan Limited

Registered & Corp. Off.: 504, Nirmal Ecstasy, 5th Floor, Jatashankar Dossa Road, Mulund (West), Mumbai - 400 080.
Tel.: 022 - 2568 3353 / 54/55 • Email: customercare@indiahomeloan.co.in • Website: www.indiahomeloan.co.in
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June 15,2021

To,
Listing Compliance Department,
BSE Limited,
P.J. Towers, Dalal Street,
Mumbai - 400001.

Dear Sir/Madam,

Subject: Submission of Statement of Material Deviations as per the Regulation 52(7) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

With reference to the Regulation 52(7) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20 IS, we hereby state that there are no material deviations in use of
proceeds of issue of Non-Convertible Debt securities from the -objects stated in the offer
document for the Half Year ended March 31, 2021.

Kindly take the same on record and acknowledge.

Thanking you,

Yours truly,
For India Home Loan Limited

Mahesh N. Pujara
Managing Director
DIN: 01985578

Registered & Corp. Off.: 504, Nirmal Ecstasy, 5th Floor, Jatashankar Dossa Road, Mulund (West), Mumbai - 400 080.
Tel.: 022 - 2568 3353 / 54 /55 • Email: customercare@indiahomeloan.co.in • Website: www.indiahomeloan.co.in
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June 15,2021

To,
Listing Compliance Department,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dal aI Street, Mum bai -400001

Sub: Disclosure as per the Regulation 52(4) of the SEBf (Listing Obligations and Disclosure
Requirement) Regulations 2015 as on March 31, 2021.

Reference: Debenture Trust Deed executed in respect of Non-Convertible Debentures.

With reference to the above, we submit herewith the information and documents ~or' the captioned NCDs
issued and listed with BSE in terms of the provisions of Regulation 52( 4) of)r-Bn [isting Obligations and
Disclosure Requirements) Regulations, 2015:
.------.----------------------------------~----------,---~------------

Sr. No. Particulars ~ '/ Details

(e)

BBB- Negative \
(Outlook revised from

.> .>(\ " Stable to Negative)~----_r----------------~~--~--------------.------_r--------~,~-,----
(b) Asset cover available, C_:;:,\ 1.05 Times

(a) Credit Rating and change in rating

\ nextdue date for the payment of'jnterest/.principal along with the 30 June 2021
, amount of interest and the redemption-" (Interest of INR
amount, \ \~:~ (,.,' 55.45.205)

~~--_r~------------7---~~------------------------r-------~-'----'-(D Debt service coverage ratio 0.37
\. ... ....

(c) Debt Equity Ratio' ' \ 4'.:39"
(d) Previous due date for the payment of interest! repaymem.of 30 March 2021 (Paid)

principal of non-convertible 1'Iebt securities and wheth~r.ih·e same
'. . has been paid ornot, ';// \ .<,., .....

Ch) Outstandingredeemable preference shares (quantity and value) Nil'" ~_.,-
(i) Debenture redemption reserve Nilf--'-,£___----+-:-:------:--:---=::--..__------------------------------.-+----------.--~. -.m Net worth in Cr. 39.12
(k) Net profit after tax in Cr. 1.14~~----+--~--------------------::-~--::-------------------I~--=--:-::-- -- -.--- -- .
(I) Earnings per share (Face Value of Rs.I 0) RS.0.79

(g) interest ser.Yi.ce coverage ratio 1.07

Kindly take above on record.

Yours truly
For India Home Loan Li

~'i\ .,-t~~,.--,

M:dhli~1I N. !lUJUl'll
Managing Director
DIN: 01985578
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