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General information about company

Scrip code 531253

NSE Symbol

MSEI Symbol

ISIN* INE342D01012

Name of company INDIA GELATINE & CHEMICALS
LIMITED

Type of company

Class of security Equity

Date of start of financial year 01-04-2021

Date of end of financial year 31-03-2022

Date of board meeting when results were approved 01-11-2021

Date on which prior intimation of the meeting for considering financial results was informed
to the exchange 22-10-2021

Description of presentation currency INR

Level of rounding used in financial results Lakhs

Reporting Quarter Half yearly

Nature of report standalone or consolidated Standalone

Whether results are audited or unaudited Unaudited

Segment Reporting Single segment

Description of single segment Manufacture of Chemical Products

Start date and time of board meeting 01-11-2021 16:00

End date and time of board meeting 01-11-2021 17:00

Whether cash flow statement is applicable on company Yes

Type of cash flow statement Cash Flow Indirect

Declaration of unmodified opinion or statement on impact of audit qualification Not applicable

Financial Results – Ind-AS

Particulars 3 months/ 6 months ended
(dd-mm-yyyy)

Year to date figures for current period
ended (dd-mm-yyyy)

A Date of start of reporting period 01-07-2021 01-04-2021

B Date of end of reporting period 30-09-2021 30-09-2021

C Whether results are audited or unaudited Unaudited Unaudited

D Nature of report standalone or consolidated Standalone Standalone

Part
I

Blue color marked fields are non-mandatory. For Consolidated Results, if the company has no figures for 3 months / 6
months ended, in such case zero shall be inserted in the said column.

1 Income

Revenue from operations 3333.43 6370.16

Other income 110.36 219.36

Total income 3443.79 6589.52

2 Expenses

(a) Cost of materials consumed 1878.17 3469.42

(b) Purchases of stock-in-trade 14.58 14.58
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(c) Changes in inventories of finished goods, work-in-
progress and stock-in-trade -199 -333.31

(d) Employee benefit expense 206.78 481.66

(e) Finance costs 2.04 3.77

(f) Depreciation, depletion and amortisation expense 86.2 172.34

(f) Other Expenses

1 Power and Fuel 602.71 1124.03

2 Stores and Spares 217.58 413.55

3 Labour Charges 89.44 171.32

4 CETP, Water and Effluent Treatment Charges 168.31 327.05

5 Legal & Professional Charges 45.75 93

6 Insurance 17.4 34.8

7 Repairs to machinery, Buiding & others 15.97 56.57

8 Other General Expenses 253.33 436.32

10

Total other expenses 1410.49 2656.64

Total expenses 3399.26 6465.1

Financial Results – Ind-AS

Particulars 3 months/ 6 months
ended (dd-mm-yyyy)

Year to date figures for current
period ended (dd-mm-yyyy)

A Date of start of reporting period 01-07-2021 01-04-2021

B Date of end of reporting period 30-09-2021 30-09-2021

C Whether results are audited or unaudited Unaudited Unaudited

D Nature of report standalone or consolidated Standalone Standalone

Part
I

Blue color marked fields are non-mandatory. For Consolidated Results, if the company has no figures for 3 months / 6
months ended, in such case zero shall be inserted in the said column.

3 Total profit before exceptional items and tax 44.53 124.42

4 Exceptional items 0 0

5 Total profit before tax 44.53 124.42

7 Tax expense

8 Current tax -3.95 16.07

9 Deferred tax -5.86 -22.26

10 Total tax expenses -9.81 -6.19

11 Net movement in regulatory deferral account balances related to
profit or loss and the related deferred tax movement 0 0

14 Net Profit Loss for the period from continuing operations 54.34 130.61

15 Profit (loss) from discontinued operations before tax 0 0

16 Tax expense of discontinued operations 0 0

17 Net profit (loss) from discontinued operation after tax 0 0

19 Share of profit (loss) of associates and joint ventures accounted for
using equity method 0 0

21 Total profit (loss) for period 54.34 130.61

Financial Results – Ind-AS
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Particulars 3 months/ 6 month ended
(dd-mm-yyyy)

Year to date figures for current period
ended (dd-mm-yyyy)

A Date of start of reporting period 01-07-2021 01-04-2021

B Date of end of reporting period 30-09-2021 30-09-2021

C Whether results are audited or unaudited Unaudited Unaudited

D Nature of report standalone or consolidated Standalone Standalone

Other comprehensive income [Abstract]

1 Amount of items that will not be reclassified to profit and loss

1 Items that will not be reclassified to profit or loss 92.01 77.2

Total Amount of items that will not be reclassified
to profit and loss 92.01 77.2

2 Income tax relating to items that will not be
reclassified to profit or loss 23.16 19.43

3 Amount of items that will be reclassified to profit and loss

Total Amount of items that will be reclassified to
profit and loss

4 Income tax relating to items that will be reclassified
to profit or loss 0 0

5 Total Other comprehensive income 68.85 57.77

Financial Results – Ind-AS

Particulars 3 months/ 6 months
ended (dd-mm-yyyy)

Year to date figures for current
period ended (dd-mm-yyyy)

A Date of start of reporting period 01-07-2021 01-04-2021

B Date of end of reporting period 30-09-2021 30-09-2021

C Whether results are audited or unaudited Unaudited Unaudited

D Nature of report standalone or consolidated Standalone Standalone

Part
I

Blue color marked fields are non-mandatory. For Consolidated Results, if the company has no figures for 3 months / 6
months ended, in such case zero shall be inserted in the said column.

23 Total Comprehensive Income for the period 123.19 188.38

24 Total profit or loss, attributable to

Profit or loss, attributable to owners of parent

Total profit or loss, attributable to non-controlling interests

25 Total Comprehensive income for the period attributable to

Comprehensive income for the period attributable to owners of
parent 0 0

Total comprehensive income for the period attributable to
owners of parent non-controlling interests 0 0

26 Details of equity share capital

Paid-up equity share capital 709.23 709.23

Face value of equity share capital 10 10

27 Details of debt securities

28 Reserves excluding revaluation reserve

29 Earnings per share

i Earnings per equity share for continuing operations

Basic earnings (loss) per share from continuing operations 0.79 1.86

Diluted earnings (loss) per share from continuing operations 0.79 1.86
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ii Earnings per equity share for discontinued operations

Basic earnings (loss) per share from discontinued operations 0 0

Diluted earnings (loss) per share from discontinued operations 0 0

ii Earnings per equity share

Basic earnings (loss) per share from continuing and
discontinued operations 0.79 1.86

Diluted earnings (loss) per share from continuing and
discontinued operations 0.79 1.86

30 Debt equity ratio

31 Debt service coverage ratio

32 Interest service coverage ratio

33 Disclosure of notes on financial results Textual Information(1)

Text Block

Textual Information(1)

1. The above financial results have been reviewed by the Audit Committee and thereafter approved by
the Board of Directors of the Company in their respective meetings held on November 01, 2021. The
limited review as required under Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 has been completed by the statutory auditors of the company. 

2. The financial results for the quarter and half year ended September 30, 2021 have been prepared in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the
extent applicable. 

3. The Company operates in a single segment and in line with Ind AS - 108 - "Operating Segments",
the operations of the Company fall under "Chemical Business" which is considered to be the only
reportable business segment. 

4. The Parliament of India has approved the Code on Social Security, 2020 (the Code) which may
impact the contributions by the Company towards provident fund, gratuity and ESIC. The Ministry of
Labour and Employment has released draft rules for the Code on November 13, 2020. Final rules are
yet to be notified. The Company will assess the impact of the Code when it comes into effect and will
record related impact, if any. 

5. The figures of previous quarters / year are reclassified, regrouped and rearranged wherever
necessary so as to make them comparable with current period's figures. 

6. The profitability has been impacted mainly due to (i) steep rise in power and fuel cost due to higher
prices of Oil and Natural Gas as well as (ii) higher ETP related expenses in recent quarters to meet
with stringent pollution standards. 

6. The profitability has been impacted due to higher ETP related expenses in past few quarters in order
to meet with the pollution standards which are of revenue nature.

Statement of Asset and Liabilities

Particulars Half year ended (dd-mm-yyyy)

Date of start of reporting period 01-04-2021

Date of end of reporting period 30-09-2021

Whether results are audited or unaudited Unaudited

Nature of report standalone or consolidated Standalone

Assets

1 Non-current assets

Property, plant and equipment 4156.24

Capital work-in-progress 6.89
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Investment property 0

Goodwill 0

Other intangible assets 0

Intangible assets under development 0

Biological assets other than bearer plants 0

Investments accounted for using equity method 0

Non-current financial assets

Non-current investments 1766.42

Trade receivables, non-current

Loans, non-current 50

Other non-current financial assets 19.92

Total non-current financial assets 1836.34

Deferred tax assets (net)

Other non-current assets 96.33

Total non-current assets 6095.8

2 Current assets

Inventories 3123.04

Current financial asset

Current investments 2066.37

Trade receivables, current 714.58

Cash and cash equivalents 168.03

Bank balance other than cash and cash equivalents 581.2

Loans, current 153.81

Other current financial assets 230.98

Total current financial assets 3914.97

Current tax assets (net) 0

Other current assets 112.7

Total current assets 7150.71

Statement of Asset and Liabilities

Particulars Half year ended (dd-mm-yyyy)

Date of start of reporting period 01-04-2021

Date of end of reporting period 30-09-2021

Whether results are audited or unaudited Unaudited

Nature of report standalone or consolidated Standalone

3 Non-current assets classified as held for sale

4 Regulatory deferral account debit balances and related deferred tax Assets

Total assets 13246.51

Equity and liabilities

Equity

Equity attributable to owners of parent

Equity share capital 709.23

Other equity 10311.28
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Total equity attributable to owners of parent 11020.51

Non controlling interest

Total equity 11020.51

Liabilities

Non-current liabilities

Non-current financial liabilities

Borrowings, non-current 0

Trade payables, non-current 0

Other non-current financial liabilities 0

Total non-current financial liabilities 0

Provisions, non-current 519.72

Deferred tax liabilities (net) 423.54

Deferred government grants, Non-current 0

Other non-current liabilities 0

Total non-current liabilities 943.26

Current liabilities

Current financial liabilities

Borrowings, current 0

Trade payables, current 791.51

Other current financial liabilities 245.94

Total current financial liabilities 1037.45

Other current liabilities 0

Provisions, current 32.2

Current tax liabilities (Net) 213.09

Deferred government grants, Current 0

Total current liabilities 1282.74

3 Liabilities directly associated with assets in disposal group classified as held for sale 0

4 Regulatory deferral account credit balances and related deferred tax liability 0

Total liabilities 2226

Total equity and liabilites 13246.51

Disclosure of notes on assets and liabilities

Format for Reporting Segmenet wise Revenue, Results and Capital Employed along with the company
results

Particulars 3 months/ 6 month ended (dd-
mm-yyyy)

Year to date figures for current period ended
(dd-mm-yyyy)

Date of start of reporting period 01-07-2021 01-04-2021

Date of end of reporting period 30-09-2021 30-09-2021

Whether accounts are audited or unaudited Unaudited Unaudited

Nature of report standalone or consolidated Standalone Standalone

1 Segment Revenue (Income)

(net sale/income from each segment should be disclosed)

Total Segment Revenue

Less: Inter segment revenue

Revenue from operations
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2 Segment Result

Profit (+) / Loss (-) before tax and interest from each segment

Total Profit before tax

i. Finance cost

ii. Other Unallocable Expenditure net off
Unallocable income

Profit before tax

3 (Segment Asset - Segment Liabilities)

Segment Asset

Total Segment Asset

Un-allocable Assets

Net Segment Asset

4 Segment Liabilities

Segment Liabilities

Total Segment Liabilities

Un-allocable Liabilities

Net Segment Liabilities

Disclosure of notes on segments

Cash flow statement, indirect

Particulars 6 months ended (dd-mm-
yyyy)

A Date of start of reporting period 01-04-2021

B Date of end of reporting period 30-09-2021

C Whether results are audited or unaudited Unaudited

D Nature of report standalone or consolidated Standalone

Part
I Blue color marked fields are non-mandatory.

Statement of cash flows

Cash flows from used in operating activities

Profit before tax 124.42

Adjustments for reconcile profit (loss)

Adjustments for finance costs 3.77

Adjustments for decrease (increase) in inventories -352.09

Adjustments for decrease (increase) in trade receivables, current 217.88

Adjustments for decrease (increase) in trade receivables, non-current 0

Adjustments for decrease (increase) in other current assets -29.34

Adjustments for decrease (increase) in other non-current assets 16.97

Adjustments for other financial assets, non-current 0

Adjustments for other financial assets, current 0

Adjustments for other bank balances 0

Adjustments for increase (decrease) in trade payables, current 251.44

Adjustments for increase (decrease) in trade payables, non-current 0

Adjustments for increase (decrease) in other current liabilities 183.83

Adjustments for increase (decrease) in other non-current liabilities 7.75
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Adjustments for depreciation and amortisation expense 172.34

Adjustments for impairment loss reversal of impairment loss recognised in profit or loss 0

Adjustments for provisions, current 0

Adjustments for provisions, non-current 0

Adjustments for other financial liabilities, current 0

Adjustments for other financial liabilities, non-current 0

Adjustments for unrealised foreign exchange losses gains -0.79

Adjustments for dividend income 1.88

Adjustments for interest income 89.98

Adjustments for share-based payments 0

Adjustments for fair value losses (gains) -109.95

Adjustments for undistributed profits of associates 0

Other adjustments for which cash effects are investing or financing cash flow 0

Other adjustments to reconcile profit (loss) 0

Other adjustments for non-cash items 98.42

Share of profit and loss from partnership firm or association of persons or limited liability
partnerships 0

Total adjustments for reconcile profit (loss) 368.37

Net cash flows from (used in) operations 492.79

Dividends received 0

Interest paid 0

Interest received 0

Income taxes paid (refund) 48.58

Other inflows (outflows) of cash 0

Net cash flows from (used in) operating activities 444.21

Cash flows from used in investing activities

Cash flows from losing control of subsidiaries or other businesses 0

Cash flows used in obtaining control of subsidiaries or other businesses 0

Other cash receipts from sales of equity or debt instruments of other entities 0

Other cash payments to acquire equity or debt instruments of other entities 63.18

Other cash receipts from sales of interests in joint ventures 0

Other cash payments to acquire interests in joint ventures 0

Cash receipts from share of profits of partnership firm or association of persons or limited liability
partnerships 0

Cash payment for investment in partnership firm or association of persons or limited liability
partnerships 0

Proceeds from sales of property, plant and equipment 0

Purchase of property, plant and equipment 342.6

Proceeds from sales of investment property 51

Purchase of investment property 0

Proceeds from sales of intangible assets 0

Purchase of intangible assets 0

Proceeds from sales of intangible assets under development 0

Purchase of intangible assets under development 0

Proceeds from sales of goodwill 0
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Purchase of goodwill 0

Proceeds from biological assets other than bearer plants 0

Purchase of biological assets other than bearer plants 0

Proceeds from government grants 0

Proceeds from sales of other long-term assets 0

Purchase of other long-term assets 0

Cash advances and loans made to other parties 0

Cash receipts from repayment of advances and loans made to other parties 0

Cash payments for future contracts, forward contracts, option contracts and swap contracts 0

Cash receipts from future contracts, forward contracts, option contracts and swap contracts 0

Dividends received 0

Interest received 74.04

Income taxes paid (refund) 0

Other inflows (outflows) of cash -274.63

Net cash flows from (used in) investing activities -555.37

Cash flows from used in financing activities

Proceeds from changes in ownership interests in subsidiaries 0

Payments from changes in ownership interests in subsidiaries 0

Proceeds from issuing shares 0

Proceeds from issuing other equity instruments 0

Payments to acquire or redeem entity's shares 0

Payments of other equity instruments 0

Proceeds from exercise of stock options 0

Proceeds from issuing debentures notes bonds etc 0

Proceeds from borrowings 0

Repayments of borrowings 0

Payments of finance lease liabilities 0

Payments of lease liabilities 0

Dividends paid 15.44

Interest paid 3.77

Income taxes paid (refund) 0

Other inflows (outflows) of cash 0

Net cash flows from (used in) financing activities -19.21

Net increase (decrease) in cash and cash equivalents before effect of exchange rate changes -130.37

Effect of exchange rate changes on cash and cash equivalents

Effect of exchange rate changes on cash and cash equivalents 0

Net increase (decrease) in cash and cash equivalents -130.37

Cash and cash equivalents cash flow statement at beginning of period 298.4

Cash and cash equivalents cash flow statement at end of period 168.03









Chandulal M. Shah & Co.
CHARTERED ACCOUNTANTS

4/6, 5th Floor, Wing-A, S.f.l profit.
Tel. : 079-2960 1085 . (M) 90330 3443n I e-miil : cmshah@cmshah.com o Website : www.cmshah.com

To
The Boord of Directors of
lndio Geloline & Chemicols Limiled

I' We hove reviewed the occomponying stotemeni of unoudited finonciol results of lndioGelotine & chemicols limited 1"ihe-compony") for the quorter ended september 30,2021ond veor to dote from April ol,7021 io slptemi'er 30,202) 1,,ftrl-s1otement,,) beingsubmitted by fhe compony pursuont to the t"qrii.*.nt of Reguroiio"ls of the sEBr (Listing
3iJ3:l[H,,ond 

Disclosure Requiremerttt nu-griliiJns, zors, os omended (rhe ,,Lisrins

2' This stotement' which is the responsibiliiy of the compony's monogement ond opproved bythe compony's Boord of Directors, hos prepor.o in?..ordonce with the recognition ondmeosurement principles loid down in lndion nccounting stondord 3i4-,,tnterim FinonciolReporfing" ("lnd AS 34") prescribed unde, s".tionl33 of the componies Aci,20r3. osomended' reod with relevont rules issued thereunder ond other occounting principles
3:[%* fftt?fi* 

in lndio' our responsibilitv i, to erp,"ss o conctusion on rhe Sroremenr

3' we conducted our review in occordonce with the stondord. on Review Engogement (SRE)2410' "Review of interim Finonciol informotion p.rior.n.o by ihe independent Auditor of theEntity" issued by the lnstitute of chortereo ncc"rnLnts ot tndio (,,lcAl,,). This stondordrequires thot we plon ond perform the review i" obt;;; moderote ossuronce os io whetherthe Stotement is free of moteriol misstotement. e review of interim finonciol informoiionconsists of moking inquiries. primorily of the Co,.np"n"vl, personnel responsible for finonciorond occounting motters ond opptying onotyticot'Lni other review procedures. A review issubstontiolly less in scope thon on oudit conducted in occordonce with stondords onAuditing specified under section 143(10) ot ile Co.Iponies Act,20r3 ond consequenrydoes not enoble us to obtoin ossuronce thot we would become o*or. of oll significont
lrflff 

thot might be identified in on oudit. Accordingry. we oo noi urpress on oudit

4' Bosed on our review conducted os stoted in porogroph 3 obove, noihing hos come to ourottention thot couses us fo believe thot ihe J..orponying stoiement, prepored inoccordonce with the recogniiion ond ,uorrrurlni principres loid down in the oforesoidlndion Accouniing Stondords ond other o..ornting'plin.ipl., generolly occepted in lndio,hos not disclosed the informotion required to be oiscroseo in terms of Regulotion 33 of fhesEBl (Listing obligotions ond Disclosure Requirements) Regulotions, zois, os omended,
ffi|,]ji:trJhe 

monner in which it ir to o.- iir.r"r.o or,Irnot "it .onroinr.orry moteriot

tor, ChondulolM. Shoh & Co.
Chortered Abcountonts

Ploce: Ahmedobod
Dote:01/11/202j

FRN. IOI6gBW

Arpit D. Shoh
Poriner

Membership No. l35lBB
UDIN: 2 I I 35 I B8AAAAFW6323
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