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BSE Limited 
Department of Corporate Services - CRD, 

PJ Towers, Dalal Street, 

Mumbai 400 001 

BSE (Scrip Code: 531253)/ (Scrip Id: INDGELA) 

Dear Sir /Madam, 

Sub: Audited financial results for the quarter and year ended 31st March, 2022 - Regulation 33 of 

SEBI (LODR) Regulations, 2015 

Pursuant to Regulation 33 ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

we submit herewith the below mentioned documents which were considered and approved by the Board 

of Directors at its meeting held today i.e. May 27, 2022: 

1. Audited financial results for the quarter and year ended 31st March, 2022; 

2. Statement of Asset and liabilities; 

3. Cash flow statement 

4. Audit report of the Statutory auditors; 

5. Declaration with regard to Audit Report with unmodified opinion. 

We request you to take the above on record and disseminate this information to the public. 

Yours sincerely, 

For India Gelatine and Ch ~=~ · ed 

~UMB 
_ ..... 

Viree. C. Mham 
,_ CHAIRMAN & MANAGING DIRECTOR 
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Ant:
31st March zan

I A$SETS

INDIA GELATINE & CHEMICAlS LJMITEO
Regd. Office :.703/704, "SHILP",7th Floor, Nr. Municipal Market, Sheth C.G. Road,

NavranlPura, Ahmedabad -9, Gujarat.
AUdited Standalolle Statement of Assets and liabUitles

Particulars
Asilt

31st March 2022

({Jnlakhs)

4,103.56 .4,042.19
..bfCapital Work-in-Progress
c····intangIble Assets

63..36 34.40

d FinancialAssets
1,378.42 1,50S.53

50.00 50.00
(iii! Other FinancialAssets 20.29 36.89

el Qther.Non{:tjrrent Assets 68.60 7.40
'if) IncomeTaxAsset(Net) 57.41

5,741.70
17.34

2) cum~ntAssets

pl finanCialAssets
2,933.05 ~;T70;95

In Investments 1,883.45
(illTradE!ReceiVables 1,151.81 931.67

211.98 298.40
(Iv} BankBafancesother than (JiiJabove 431.01 306.57
(vI LOans
(hi} Ott:ler Filt~ncial Assets

3.49 .
1,128.8'4

457.54
159.27

e OtherCurrent Assets
Total CUrrent Assets

144.34
7,887.97

fOfAl ASSETS 13,629.67

1) EQU1W··· ....

al EQuitvShare Capital 709.23 .709.23
b}Other EliUltV
Total Eaultv

21 LlABn1TlE$..

10761.37
11,470.60

550.30

10,300.21

b) Defer~edTaxliabilitie$ (N!!~L
Total NonoCurtent IjabJllties ..

Current liabilities
(al Financial J,:ia~ilities
(I)Trade Payables

- to~1 ~~!a"di"g dues ofmicro and small enterprises
- Total outstatldin.g dues of creditors other than micro and
smallenterprIses

412.94
963.24

305.04

543.52

426.38
93S.35

3~8.68•
(il) other Fitiancialliabllitie.s 35.17 n..sl.
bl Other Cu(~ntliabj!ities

d)·Current Tax tlabnitles lNet}

263.94
48.16

1,195.83

1~,fi19,61

.. 75.15
48.11



INDIA GELATINE & CHEMICALS LIMITED

CASH flOW STATEMENT FOR YEAR ENDED 3'lst MARCH 2022
(~in Lakhs)

Particulars
Year ended '

March 31 2022'
Yearendc!d

Mar h31 2021
,,6,.CashFlow from, Operating Activities

Profit Before'Tax
Adjustments for

Depreciation and Amortisation Expenses
Finance Cost
UnreaUsedForex Los~/{Gain)
loss/(Profit) on sale/disma ntling .of assets
Interest'& Dividend Income
Sundry Balanceswritten back
Actuarial gaInsl (losses)'on post employment defined benefit
Net LossI (Gain) on sale I fair valuation of Investments

734.36

360,04
19.11
155

30.19
(165.40)

(7.42)
103.31
(137.24)

204.14

927.87

365.36
16.85
(20.87)
23.71

(187.52)
(6.12)

(22.76)
{l89.S1)

(20.86)
Operating Profit,Before Working capital Changes
Working Capital Changes
Adjustme('lts for

(Increase)/De<:reas,eIn trade receivables
Increase/(Decrease) In other receivables
(lncrease)/Decrease Inventories
Increase! (Decrease) InTrade payables
Increase/ (Decrease) in finanCial and otherltabllttles

938.50

(214.64)
26.87

(162.09)
308.49
228.,99

187.6~

907.01

(285.55)
245.77
111.05
(297.61)
20.78

(20S,S6)
Cash Generated from operating Activities
Direct taxes pald (87.85)

Net cash from Operating Adlv1ties
B. cash Flow from Investing Activities

Purchase of property, Plant & Equipments
Proceeds from sale.of Tangtble ASsets
Sale{Redemption I (Purchase) of Investments (Net)
payment of Security Oeposit! .EM[)
Changes in Bank balances other than cash equivalents
Interest & Dividend Received

(224.95)
{224.9S)
901.17

(550.72)
51.02

6.85.02
(1,050..00)
(124.44)
186.73

(802.39)-

701.45

(87J~SJ
613.60

(178.42)
26.50

(623.62)

(26.18)
174.62

(627.10)

Net cash (used .1.0)Investing Activities (621.10)

C.cash FloWfrom Financing Activities
Payment of Dividend (Including Dividend Distribution Tax)
FinanceCost

Net cash from I (used I,,) Flnanc:irrgActivities
Net increase I (decrease) in cash and cash equivalents
cash and cashequivalents at the be' innTn .of the year

(802.39.)

(177.30)
(7.90) (11J5.2~)

(109.tS}
(15.90} (125.08,1

(185.20)
(86.42)
298.40
21~.98

(125;08)
__~ J!38,"~~)
. 436.98

Z9S.40

1.Previous year figures have been regroupeq wherever necessary, to conftrm to this vear's clas$ificatibn.
2. The above CashFlow Statement has been prepared under the" Indirect Metl1od" as set out in the Accounting Standard-S on CashFlow
Statement asAccounting Standard specified under section 133 of the Companies Act, 2013 read with rule 7 of the Companies (Acccounts)
RUles,2014. .•

Plact!! : Mumbal
Date: Ma. ~7,2022.

ratlne & Chemicals Limited.
____..,

Chairman" Managing,Dirctcwr
DIN: 00044901



Chandulal M. Shah & Co.
CHARTERED ACCOUNTANTS

A/6, 6th Floor,Wing-A, Safal Profitaire, Opp. Prahladnagar Garden, Corporate Road, Prahladnagar, Ahmedabad-380015.
Tel.: 079-2960 1085 • (M) 90330 34430. E-mail: cmshah@cmshah.com. Website: www.cmshah.com

Independent Auditor's Report on Quarterly and Year to Date Audited Standalone Annual
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI(Listing Obligations and
Disclosure Requirements) RegUlations, 2015, as amended

To
The Board of Directors of
India Gelatine & Chemicals Limited

Opinion

We have audited the accompanying financial resultsof India Gelatine & Chemicals limited ('the
Company') for the quarter and year ended March 31, 2022, ('the Statement'), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI(Listing Obligations and Disclosure Requirements) RegUlations, 2015, as amended ('Listing
Regulations') .

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

a. is presented in accordance with the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information of the Company for the quarter and year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs')specified under
section 143(10) of the Companies Act, 2013, as amended ('the Act'). Our responsibilities under
those Standards are further described in the Auditor's Responsibilitiesfor the Audit of the Financial
Resultssection of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (' ICAI') together with the
ethical requirements that are relevant to our audit of the financial resultsunder the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.We believe that the audit evidence
we have obtained issufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Financial Results

TheStatement has been prepared on the basisof the financial statements. TheCompany's Board
of Directors are responsible for the preparation and presentation of the Statement that give a
true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the ListingRegulations. Thisresponsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.



--------------------------------------------~ -- - -

In preparing the statement, the Board of Directors are responsible for assessingthe Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results
Our objectives are to obtain reasonable ossuronce about whether the statement as a whole is
free from material misstatement, whether- dueto fraud or error, and to issuean auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAswill always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of userstaken on the basisof the Statement.

As part of an audit in accordance with SAs,we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assessthe risksof material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks,and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
riskof not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions;
misrepresentations, or the override of internal control.

• Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls._ ........ : :~'-:'_ -:.",_

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates one' related disclosuresmade by the Board of Directors.

• Conclude on the appropriateness of. the Board of Directors' use of the going concern
basis of accounting and, based oil' the audit evidence obtained, whether a material
uncertainty existsrelated to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists,we are required to draw attention in our auditor's report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

!
1 ~ /

• Evaluate the overall presentation, structure and content of the financial results,including
the disclosures, and whether the Statement represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.



We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regardill9 indepen'dence, and to communicate with them all
relationships and other matters that movreosonoblv' be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2022, being the balancing
figures between the audited figures with respect to full financial year ended March 31, 2022,and
the published unaudited veer-to-dote figures upto the third quarter of the current financial year,
which were subjected to limited rev,lew by us, as required under the ListingRegulations.

For, Chandulal M. Shah & Co.
Chartered Accountants

FRN101698W

Place: Ahmedabad
Date: May 27,2022

Arpit D. Shah
Partner

M. No. 135188

UDIN:22135188AJSEBB6757
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May 27, 2022 

BSE Limited 

Department of Corporate Services - CRD, 

PJ Towers, Dalal Street, 

Mumbai 400 001 

BSE (Scrip Code: 531253)/ (Scrip Id: INDGELA) 

Dear Sir /Madam, 

Sub: Declaration pursuant to Regulation 33(3) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

This declaration is issued in compliance with SEBI circular No. CIR/CFD/CMD/56/2016 dated 27th May, 

2016 read with Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 . 

We hereby declare that the statutory auditors M/ s Chandulal M. Shah & Co., Chartered Accountants (FRN 

101698W) has issued the Audit Report with unmodified opinion on the a udited financial results for the 

quarter and year ended 31st March, 2022. 

We request you to take the above information on record. 

Yours sincerely, 

For: India Gelatine and Chemicals Limited 

rani 

CHAIRMAN & MANAGING~ RE · TOR 

DIN:00044901 

Factory : Plot No.1/A, G.I.D.C. Industrial Estate, National Highway, VAPI - 396 195. (Gujarat). INDIA 
Tel. : 91 - 260- 240 1584 / 91 - 94299 61759 / 91 - 94298 95136 Email: igclvapi@indiagelatine.com 

Regd. Office : 703/704, "SHILP", 7th Floor, Near Municipal Market, Sheth C. G. Road, Navrangpura, 
Ahmedabad - 380 009 (Gujarat). INDIA Email : igclahmd@indiagelatine.com 
Tel: 91 - 79 - 2646 9514 • GSTIN No. 24AAACl3676F1ZQ 


