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Enclosed: As above 

Yours faithfully, 
for INDBANK MERCHANT BANKING SERVICES LIMITED 

~~ 
Chitra. M.A 
COMP ANY SECRET ARY AND COMPLIANCE OFFICER 

Thanking you, 

Kindly acknowledge receipt. 

The Meeting Commenced at G· lS P.M and concluded at~· ~l) PM 

A copy of the said financial results and Limited review Report is enclosed for 
your information and record. 

The Board of Directors at their meeting held on 22.01.2024 considered and 
approved the un-audited financial results for the quarter ended 31.12.2023 
along with Limited review report issued by the Auditors for the quarter ended 
31.12.2023. 

Sub: Outcome of Board Meeting 

Dear Sir/ Madam, 

January 2211d 2024 Ref: Sec/2023-24/ 

(A Subsidiary of Indian Bank) 

Registered Office : 
1" Floor, Khivraj Complex 1 
No. 480, Anna Salai, 
Nandanam, Chennai 600 035 
Phone : 4531 3000, 4531 3099 
Email : registered@indbankonline.com 
CIN No. L65191TN1989PLC017883 

National Stock Exchange of India Limited 
Exchange Plaza . 
Bandra Kurla Complex 
Bandra (East), Mumbai 400 051 
Scrip Code: INDBANK 

Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 
Scrip Code: 511473 



Place: Chennai 
Date: 22.01.2024 

4. The above financial results have been reviewed by the Audit Committee of Board and approved by the Board of Directors at their meeting held on 22.01.2024. The statutory auditors have 
conclucted a limited review of the financial results and have issued an unmodified report. 

3. Under IND-AS it has been identified that the company operates only at one segment and hence there is no separate reportable segments as per Indian Accounting Standard I 08 (Ind AS) 
on "Operating Segment'. 
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·-I'/~ 
V HARIIJABU 
PRESIDENT AND WHOLE TIME DIRECTOR 

By the Order of the IJoard 
For lndbnnk Merchant Oanking Servicese Limited 

2. The previous year's figures have been regrouped and reclassified, wherever necessary, to conform to the current year's classiflcation. 

I. The Quoted shares held by the company are valued at Fair value as at 31.12.2023 as required by Ind AS 109. 
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(I) Revenue from operations 
(A) Interest Income 
(B) Dividend Income 
(C) Rental Income 
(D) Fees and commission Income 
(E) Net gain on fair value changes 

(I) Total Revenue from Operations (A+D+C+D+E) 
(II) Other Income 

Reversal of Provisions 
(Ill) Total Income (l+ll) 
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Finance Costs 
recs and commission expense 
Impainnent on financial instruments 
Provisions and Write OfTs 
Employee Benefits Expenses 
Depreciation, amortization and impairment 
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(JV) Total Expenses 
(V) Profit I (loss) before exceptional items and lax (Ill-JV) 

(VI) Exceptional items 
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(Vlll) Tax Expense: 
(I) Current Tax 
(2) Deferred Tax 

(IX) Profit I (loss) for the period from continuing operalions(VJJ- VIII) 
(X) Other Comprehensive Income 

Items that will not be reclassified 10 profit or loss 
(a) Rcmcasurcments of the defined benefit plans-Net of tax impact 
Items that may be reclassified to profit/loss 

(XII) Total Other Comprehensive Income 
(Xll) Total Comprchcnsicc Income for the period 

(XIII) Paid up equity share capital 
(XIV) Earnings per equity share· Basic and Diluted 
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PARTI 

INDBANI( MEllCIIANT llANI<ING SERVICES LIMITED 
(A Subsidiary of Iudinn Bank) 

Rcgd. Ofncc: First Floor, l(hivraj Complex 1, No. 4HO, Amrn S:1l:1i. Nandauam, Chr1111ai 6000]5 
Phone No. 243 r 3094-97 

CIN No: L65191TN1989PLC017883 Email: invcstors@indlrnnkonlinc.com \Vchsitc: www.indhnnkontluc.com 
Statement of Un-Anditrcl Flnancinl Results for/upto the quarter end rel 31. 12.2023 



T:+91-044-28131128/38/48/58 
E: mail@brahmayya.com I www.brahmayya.com 

48, Masilamani Road, Balaji Nagar, 
Royapettah, Chennai - 600 014. India. 

Membership No. 201825 
UDIN:24201825BKAJN112754 

Date : 22nd January, 2024 
Place : Chennai 

For BRAHMAYYA & CO., 
CHARTERED ACCOUNTANTS 
Firm Regn No: 000511 S 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement prepared in accordance with applicable Indian Accounting 
Standards and other recognised accounting practices and policies has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the statement is free of 
material misstatement. A review is limited primarily to inquiries of the company personnel and 
analytical procedures, applied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("IND AS 
34"), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as 
amended ("Listing Regulations"). Our responsibility is to express a conclusion on the Statement 
based on our review. 

I. We have reviewed the accompanying statement of unaudited financial results ("Statement") of 
lndbank Merchant Banking Services Limited ("the Company"), for the quarter ended 31st 
December, 2023. 

Brahmayya&co- 
_________________________ Chartered Accountants 

Independent Auditor's Review Report on Unaudited Quarterly Financial Results of the Company 
for the period ended 31st December, 2023 pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To, 
Board of Directors 
lndbank Merchant Banking Services Limited 
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