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A Copy of the said financial results and Limited review report of auditor are 
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The Board of Directors at their meeting held on 12.01.2022 considered and 
approved the Un-Audited financial results for the quarter ended 31st December, 
2021 along with the Limited review report of the Auditors, for the quarter ended 
si- December, 2021. 
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PARTI Statement of Un-Audited Financial Results for/upto the Quarter ended 31.12.2021 

Three months Preceding Corresponding Year to date Year to date Previous 
ended three months three months for the current for the Prev Accounting 

ended ended inlhe year ended year ended Year ended 
SI. No. Particulars ........... =-··- ··--· 

31-12-2021 30-09-2021 31-12-2020 31-12-2021 31-12-2020 31-03-2021 
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited 

Rs.Lakhs 
1 Revenue from O~eralions 545.92 400.51 260.33 1338.96 876.28 1201.15 
2 Other Income 452.40 73.30 504.39 607.43 670.82 746.01 
3 Total Revenue 1+2l 998.33 473.81 764.72 1946.40 1547.10 1947.16 
4 Expenditure 

la Cost of Services 26.97 23.68 12.95 68.76 34.67 53.22 
(b Purchases of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00 0.00 
(c) Changes in inventories of finished goods work-in- 0.00 0.00 0.00 0.00 0.00 0.00 

oroaress and Stock-in-Trade 
Id Emalovee Benefits Exnense 172.39 153.09 140.57 475.89 395.40 602.60 
(e Finance Costs 

il Pavment under Rioht to Recomnense 37.50 37.50 37.50 112.50 112.50 150.00 
ii)Olhers 0.38 0.29 0.00 0.68 2.40 2.40 

Finance Costs - Total 37.88 37.79 37.50 113.18 114.90 152.40 
(fl Deareciation and Amortization exnenses 5.05 4.75 4.78 14.54 13.58 18.51 

(A) Other expenses 
Provision for Non Perforrnlnq Assets/Write off 379.04 34.31 422.70 413.68 435.08 432.10 
Other exoenditure 58.95 33.98 34.97 182.00 139.70 199.90 
Total Other Exoenses 437.99 68.29 457.67 595.68 574.78 631.99 
Total Expenses 680.29 287.60 653.47 1268.06 1133.33 1458.73 

5 ProfiU(Loss) before exceptiional items and tax (3-4l 318.04 186.21 111.25 678.34 413.77 488.43 
6 Exceotional items 0.00 0.00 0.00 0.00 0.00 0.00 
7 Profitl(Lossl before tax (5-{j) 318.04 186.21 111.25 678.34 413.77 488.43 
8 Tax Expense 

a) Current Tax 115.99) 51.33 171.85) 73.08 0.00 12.54 
b) MAT Tax 0.00 0.00 0.00 0.00 0.00 0.00 
bl Deferred Tax 34.66 (8.55) 22.98 26.77 66.99 70.49 
c) Prior vears 0.00 0.00 0.00 0.00 0.00 0.00 
d)Total 18.67 42.78 148.871 99.85 66.99 83.03 

9 Profit/(lossl for the Period (7-8) 299.36 143.43 160.12 578.48 346.78 405.40 
10 Other Comprehensive Income 

10A Items that will not be reclassified to Profit or loss 
a) Remeasuremenls of the defined benefit plans 0.00 0.00 0.00 0.00 0.00 2.03 

108 Items that mav be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 
11 Total Other Comprehensive Income 0.00 0.00 0.00 0.00 0.00 2.03 
12 Total Comprehensive Income for the period (9+11) 299.36 143.43 160.12 578.48 346.78 407.43 

13 Paid up equity share capital 4437.82 4437.82 4437.82 4437.82 4437.82 4437.82 
l(Face value oer share - Rs. 10/-\ 

14 Reserves excludina revaluation reserves las per 
balance sheet of orevious accountina vear) 0.00 0.00 0.00 0.00 0.00 1990.28 

15 Earninus Per Share IEPS) (Rs) 
(a) Basic & diluted EPS before Ex1raordina[Y items 0.67 0.32 0.36 1.30 0.78 0.91 
for the period for the vear to date and for the 

I orevious vear (not annualised) 
bl Basic & diluted EPS after Ex1raordinarv items 0.67 0.32 0.36 1.30 0.78 0.91 

for the oeriod for the vear to date and for the 
I previous vear (not annualised) 

Notes 
1. The Market value of quoted investments (Cost-Rs.1.39 crore) of the Company as on 31.12.2021 was Rs.1.22 Crore and the provisions held for the same 
was Rs.0.23 crore. 

2. The unquoted shares and the bought out deals held by the company are valued al Fair value as at 31.12.2021 as required by Ind AS 109 and there is no 
material increase in fair value as on 31.12.2021. 

3. The previous year's figures have been regrouped and reclassified, wherever necessary, to conform lo the current year's classification. 

4. Under IND-AS it has been identified that the company operates only at one segment and hence not applicable. 

5. Due to COVID-19 pandemic the operations are effected due to restricted availability of manpower. However the impact of this on the operations of company 
and on the profitability for the financial year 2021-22 uplo 31.12.2021 is not significant. 

6. The above financial result ~l')~viewed by the Audit Committee of Board and approved by the Board of Directors at their meeting held on 

12.01.2022. ~~ i" , ;::r th, Board 

I~ t\i Nl'l(\I ~ 
Place. Chennai ""' v c-, VHARIBABU 
Dale: 12.01.2022 l~ ~'-J PRESIDENT WCl & CFO 

fA ~,-."')/ t> - -~· - - .- 



#5, B Wing, Parsn Manere, 9th Floor, 442, Annas~lai, Ch~nnai - 600 006. 
Tel: ( +91-44) 2820 2381 / 83 Fax: ( +91-44) 2820 2384 e-mail : admm@msaca.com 

Chennai \ Hyderabad I Mumbai Bangalore 

S.Santhosh 
Partner 
M.No:230839 
Place: CHENNAI 
Date: 12/01/2022 
UDIN: 22230839AAAAAD8280 

For M.Srinivasan & Associates 
Chartered Accountants 
FRN:004050S 

Based on our review conducted as above, nothing has come to our attention that cause us to believe that he 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, read 
with relevant rules issued thereunder and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

The preparation of the Statement in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section 133 of the 
Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 read with SEBI 
Circular No. CIR/CFD/FC/62/2016 dated July 5, 2016 is the responsibility of the Company's management and has 
been approved by the Board of Directors of the Company. Our responsibility is to express a conclusion on the 
Statement based on our review. 

We have reviewed the accompanying statement of standalone unaudited financial results of INDBANK Merchant 
Banking Services Limited ('the Company') for the Quarter and Nine month ended 31, December 2021 attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Regulations') 

INDBANK Merchant Banking Services Limited 

The Board of Directors 

To 

Limited Review Report 

M. Srinivasan & Associates 
Chartered Accountants 
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