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Mumbai 400 001 
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National Stock Exchange of India 
Limited 
Exchange Plaza 
Bandra Kuria Complex 
Bandra (East) 
Mumbai 400 051 
Scrip Code: INDBANK  

Dear Sir, 

Sub: Outcome of Board Meeting 

The Board of Directors at its meeting held today considered and approved the Un-Audited financial 
results for the quarter ended 31st December, 2018 along with the Limited review report of the auditors, 
for the quarter ended 31st December, 2018. 

A copy of the said financial results and Limited review report of the auditor are enclosed for your 
information and record. 

Shri Shenoy Vishwanath Vittal, Executive Director, Indian Bank (Nominee of Indian Bank) was 
appointed as Additional Director of the Company by the Board of Directors with effect form 11.02.2019, 
who shall hold office until the conclusion of the ensuing Annual General Meeting of the Company. 

Brief profile of Shri Shenoy Vishwanath Vittal 

Shri Shenoy Vishwanath Vittal is a Commerce graduate from Mumbai University. Joined as 
Probationary Officer in Union Bank of India on 17th January, 1985. He is also an Associate Member of 
Indian Institute of Bankers and successfully underwent one year Management Education Programme 
conducted internally by the Union Bank of India. He is a career banker since last 35 years. 

He has worked in Branches in Rural, Semi Urban, urban and metro centres as well as Administrative 
Offices in different geographies as Branch, Saral, Regional, and Vertical Head. He worked in different 
verticals like credit, vigilance, transaction banking, credit policy and MSME, large corporate as well as 
Chairman's secretariat. He was a core member in verticalisation and Centralisation of credit functions. 
He was also a nominee director on the Board of Central Registry of Securitisation Asset Reconstruction 
and security Interest in India. 

The Meeting Commenced at 12.15 P.M and concluded at 2.15 P.M 

For Indbank 	r. ant Banking Services Limited 

S Balam ugan V 
Company Secretary and Compliance Officer 

Encl: Financial Results 



INDBANK MERCHANT BANKING SERVICES LIMITED 
(A Subsidiary of Indian Bank) 

Regd. Office : First Floor, Khivraj Complex 1, No. 480, Anna Salai, Nandanam, Chennai 600035 
Phone No. 24313094-97 

CIN No: L65191TN1989PLC017883 	Email: investors@indbankonline.com 	Website: www.indbankonline.com  

PART I 	 Statement of Un-audited Financial Results for / upto the quarter ended 31.12.2018 

SI. No Particulars 

Three months 
ended 

Preceding 
three months 

ended 

Corresponding 
three months 

ended 

Year to date 
for the current 

year ended 

Year to date 
for the Prey 
year ended 

Previous 
Accounting 
Year ended 

31-12-2018 30-09-2018 31-12-2017 31-12-2018 31-12-2017 31-03-2018 

Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited 
Rs. Lakhs 

1 Revenue from Operations 181.71 192.26 292.62 623.24 898.13 1166.59 

2 Other Income 80.17 69.76 84.01 223.20 234.87 296.85 

3 Total Revenue (1+2) 261.88 262.02 376.63 846.44 1132.99 1463.45 

4 Expenditure 
(a) Cost of Services 9.93 7.96 17.47 30.64 42.26 54.75 

(b) Purchases of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00 0.00 

(c) Changes in inventories of finished goods work-in-progress 
and Stock-in-Trade 

0.00 0.00 0.00 0.00 0.00 0.00 

(d) Employee Benefits Expense 102.53 99.63 104.76 295.77 293.30 425.82 

(e) Finance Costs 
(i) Payment under Right to Recompense  
(ii) Others 

37.50  
0.49 

37.50 
0.91 

37.50  
2.33 

112.50  
2.31 

112.50 
6.35 

150.00  
7.65 

Finance Costs - Total 37.99 38.41 39.83 114.81 118.85 157.65 

(f) Depreciation and Amortization expenses 6.02 5.70 13.42 17.20 36.98 43.43 

(g) Other expenses 
Provision for Non Performing Assets/Write off 12.87 41.03 4.74 74.36 16.99 168.94 

Other expenditure 46.45 42.06 40.62 166.08 153.92 216.28 

Total Other Expenses 59.31 83.09 45.36 240.43 170.91 385.22 

Total Expenses 215.79 234.79 220.84 698.86 662.31 1066.88 

5 Profit/(Loss) before exceptiional items and tax (3.4) 46.09 27.23 155.79 147.58 470.69 396.57 

6 Exceptional items 0.00 0.00 0.00 0.00 (0.06) (0.06) 

7 Profit/(Loss) before tax (5-6) 46.09 27.23 155.79 147.58 470.62 396.51 

8 Tax Expense 
(a) Current Tax 0.00 0.00 0.00 0.00 0.00 110.80 

(b) Deferred Tax 2.77 (5.45) 0.00 (0.05) 0.00 4.83 

(c) Prior years 0.00 0.00 0.00 0.00 0.00 58.84 

(d) Total 2.77 (5.45) 0.00 (0.05) 0.00 174.47 

9 Profit/(loss) for the period (7-8) 43.32 32.68 155.79 147.63 470.62 222.04 

10 Other Comprehensive Income 
10A Items that will not be reclassified to profit or loss 

(a) Remeasurements of the defined benefit plans 0.00 0.00 0.00 0.00 0.00 (6.98) 

10B Items that may be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 

11 Total Other Comprehensive Income 0.00 0.00 0.00 0.00 0.00 (6.98) 

12 Total Comprehensive Income for the period (9+11) 43.32 32.68 155.79 147.63 470.62 215.06 

13 Paid up equity share capital 4437.82 4437.82 4437.82 4437.82 4437.82 4437.82 

(Face value per share - Rs. 10/-)  
Reserves excluding revaluation reserves (as per  
balance sheet of previous accounting year) 1212.82 

14 

15 Earnings Per Share (EPS) (Rs) 
(a) Basic & diluted EPS before Extraordinary items 0.10 0.07 0.35 0.33 1.06 0.48 

for the period, for the year to date and for the 
previous year (not annualised) 
(b) Basic & diluted EPS after Extraordinary items 0.10 0.07 0.35 0.33 1.06 0.48 

for the period, for the year to date and for the 
previous year (not annualised) 

1. The Market value of quoted investments (Cost-Rs.4.40 crore) of the Company as on 
crore. 

2. The unquoted shares and the bought out deals held by the company are valued at 
increase in fair value as on 31.12.2018. 

3. The previous year's figures have been regrouped and reclassified, wherever necessary, 

4. Under IND-AS it has been identified that the company operates only at one segment 

5. The above financial results have been reviewed by the Audit Committee of Board 
same have been subjected to a limited review by the Statutory Auditors of the company. 

Place: Chennai 
Date: 	11.02.2019 
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By the Order of the Board 
For Indbank Merchant Banking 
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is no material 

11.02.2019. The 

Services Ltd 

P L V K SESHA 
PRESIDENT & 

C.4 
SAI 

WHOLE TIME DIRECTOR 
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(i) CHARTERED 
ACCOUNTANTS 

M Srinivasan k 	 c 
Chartered Accountants 

Limited Review Report 

To 

The Board of Directors 

INDBANK Merchant Banking Services Limited 

We have reviewed the accompanying statement of standalone unaudited financial results of INDBANK 
Merchant Banking Services Limited ('the Company') for the Quarter / Nine months ended December 31, 

2018 attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular 

No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

The preparation of the Statement in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section 

133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 

2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the 

Company's management and has been approved by the Board of Directors of the Company. Our 

responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is 

limited primarily to inquiries of company personnel and analytical procedures applied to financial data 

and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards ('Ind AS') specified under Section 133 

of the Companies Act, 2013, read with relevant rules issued thereunder and other recognised accounting 

practices and policies has not disclosed the information required to be disclosed in terms of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI 

Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

For M.Srinivasan & Associates 

Chartered Accountants 

FRN : 0040505 

M.Srinivasan 

Partner 

M.No : 022959 

Date : 11th  February 2019 

Place : Chennai 

#5, B Wing, Parsn Manere, 9th Floor, 442, Annasalai, Chennai - 600 006. 
Tel: (+91-44) 2820 2381 / 83 Fax : (+91-44) 2820 2384 e-mail : admin@msaca.com  

Chennai 	 iyderabad 	 „lore. 


