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Dear Sir,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
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Results of the Company (Standalone and Consolidated) for the quarter and half year ended
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14,2023, along with the Statutory Auditors’ Report.
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KHANNA & ANNADHANAM

CHARTERED ACCOUNTANTS
706, AKASH DEEP, 26-A, BARAKHAMBA ROAD
NEW DELHI - 110 001

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Indag Rubber Limited
Report on the audit of the Interim Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of Indag Rubber Limited (“the
Company”) for the quarter and six months ended 30" September 2023, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, these
standalone financial results:

a) are presented in accordance with the requirements of Regulation 33 of Listing Regulations in this
regard: and
b) give a true and fair view in conformity with the recognition and measurement principles laid

down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 ("Act"), read with relevant rules issued
thereunder and other accounting principles generally accepted in India, of the net profit and total
comprehensive income and other financial information of the Company for the quarter and six
months ended 30th September, 2023.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
[nstitute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the interim standalone financial results under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.

Management's and Those Charged with Governance's Responsibilities for the Statement

The Company’s Management and Board of Directors are responsible for the preparation and presentation
of the interim standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in the India Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under section 133 of the Act read with relevant Rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This Statement is the responsibility of the Company

approved by the Board of Directors for issuance. The Statement has béar

TEL: 2331 5119, 2331 5110
E-mail: audit@knaindia.net
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Audited Standalone Financial Statements for the year ended March 31, 2023 and the Unaudited Interim
Standalone Financial Statements for the quarter ended June 30, 2023 and the Audited Interim Standalone
Financial Statements for the quarter and six months ended September 30, 2023. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, Management and Board of Directors’ is responsible for
assessing the Company s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
Management and the Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast mgm’f“t:am doubt on the ability of the Company to continue as a going concern. If
we conclude that a matgaaT uncmam €xists, we are required to draw attention in our auditor’s report to
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* Evaluate the overa] Presentation, structure and content of the standajone Tiancial results, including the
disclosures, and whether the standalone financia] results represent the underlying transactions and events
in @ manner that achieves fajr presentation,

We communicate with those charged with govemance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings including any significant deficiencies in interna)
control that we identify duyri ng our audit,

safeguards.

For Khanna & Annadhapnam
Chartered Accountants

(Firm Registration Ng«-Qﬁi@??N}
D> SR

=

Membership No.: 007884
UDIN: 23007884BGQZCZ9996

Place: New Delhj
Dated; 14% November, 2023



JOI2801() 2uny H{OYAN

M3 Taqany Bepu 104

99'€ZE'T 06°81¢ 0T'EL6 89'0LT vovLY 9b'86t xey 19)e (sso|)/iyoid
6E£°00% 19'66 S5°65C St'Es ZH'SET ZUPTI asuadxe xe)} jejo}
(oz'1) - - - - - 54234 13]14ea J0) JUBUSNIPE XB) ALIO0IUT
(2+°2) (zv'11) (bE"LT) (64'%) Zr's (sv'ze) Xe) pausyeg
90" +0b €0°'TT1 88'9¢¢ +Z'85 0£'0c1 85°ob1 xe3 Juaan)
asuadxa xe}
50°bZL'T 15°8TY v9°2€T'y ET'bTT 90°019 86°ZZ9 xej a10jaq (sso|) /3joid
£LT'00S5'ET v '1L8°TT ES'SBE0‘CT SS'0TE‘9 88'T66’S S9°S+0'9 sasuadxa |ej01
05'88¢'E 86'£09'T S8'800°¢ 8€'7I8 £0°696 78'6£0'T sasuadxa Jau10
68'2¢ a9’y £8'82 9Tz 131 0b'vT $3502 dduewd
14'Sby 91402 99'95¢ 69'v0T £L°4T1 £6'821 asuadxa uonesowe pue uopepatdag
S5'112'Z 592L0'T 99°'102'1 98°Zvs TE€'£6S §€'809 35U3dxa s)yyauaq ssholdwy
ssa460.d uj yaom
(gz'ze1) 6T'Eh (1t te) S0°955 (zo'91) (6£'85) Pue apen-u-3o03s ‘spoob paysiuly jo saoIUBAY) U Sebueyd
66'85 12'51 tsTe $9'p £5°S1 12°¢ apes) uj 3503s Jo saseydind
88 veb’/1 S8'vZe'8 0Z°v65'8 £9°£87'p L8'88¢2'p £€'S0EY S3VIAISS pUEB PaWNSUOD SjelAleW JO 1500
sasuadxy
ZevzT'se S1°062°CT LT'TLT'ET 89'PES’D ¥6'T09°9 €2°'8999 awoduy [e10L
6/'8€8 66'VSE 65'915 $6°'802 SZ°L9Z rE'1S2 awodu| Jaylo
£5°S8¢€'pe 9T1'SE6'TT 8525421 LZALTA N 69°'GEE’g 68°9T¥'9 suoljesado wo.y snusAYy
awooug
(paupny) (ponpny) (paupny) {paypny) | (peapneun) (paupny)
mmwmwcﬂﬁn TTOT'60'0E | £ZOZ'60'0E | ZTOZ'60'0E | £20Z°90°0€ £20Z'60°0€ siepnanied
1234 ayy 104 P3pue JeaA jiey ayy so4 popus 1s1ienb ayy J04
(wie) uy /-5y)

€207 “1aquisydasg Qg pepus t1ayienb pue JeaAh jjey ay) J0j 53 Nsas 1elouBul) Pa)yipne JO JUdWBILIS Juojepur)s
€L~TLTEYG9Z-1T0 :auoyd ‘woduaqqnibepurrmmm PIsqam {wodseqqnibepuipoyu) - Jjrew-3
LT00TT-14I3a M3N 1jes ‘a.ua) ANunwiwo) ‘1T 99150 "pbay
8€£060001d482,6T1Q668PZ7 ¢ NID
panwIy saqqny Hepug



AOI290 713Ul | @jOUya

e

P17 wmégsz Bepu) Joy

+0'S 121 TLE S9°'C 18'T 06'1 (sy w) painjia
r0'S 11 L€ S9'0 I8°T 061 {sd ut) diseg
(posiienuue jou) (yoea - /z 'Sy jo) aseys Jad sbuiulez
00°52S 00'GZ2s 00'52s 00°szs 00°'ses 00°'SZs (yoea g 'sy anjea ade4) |eided aueys Aynba dn-pied
SZ'9ST’T PL V8T ¥0°'ZOZ'T £€6°09¢ £8°0v9 TIZ°'19S awodu] aAIsudyasdwo) jeyoL
(16°9971) (9T°PET) v6°82Z SZT°06 61997 SL°T9 (xe} jo yau) (sso]) /awodu] BAISUBYBIdWO) 1BYIO
(99 1%) (95'5) 60'€E 6S'9t 86°'6¢C 11°g Xe] palizjag 'q
2069 ST'SS 01’6 00'zE (06°0) 00°01 Xej juaung ‘e
anoge uo pedw| xe)
(3su)
(€9°1) (8s'8) (68'11) (8s°8) - (68°11) suonebiiqo auaq pauyap uo (ssoj)/uleb Juswainseaway
(syuswnuisu) pajeps Aynba pue Ajnba jo gjes
uo (ssof)/utes) Buipnpul) 1D0 UBNoJY) anjeA liey je palled
(z6'££T) (6£°5¢2) £0'€8Z 29241 LT'S6T 9748 sjuawnIsu| AlNba Jo uonenieA ey ul abueyd uo (ssoj)/uien
§50) pue joid jo
jusLualels syl 03 Ajzuanbasqns paisse|dad ag Jou (IM JRY) SWBIL
(.120,) (sso}) /awoou] aajsuayssdwo) 13430
(paypny) (peyipny) (paupny) (paypny) | (panpneun) {poupny)
MNMMW:ou.-m TTOT'60'0E | €Z0Z'60'0€ | TTOZ'60°0E | ETOZ'90°0€ £20Z°60'0€ sremonied

1e3A ayj 404

papua 1e3aAi jjey ay] Jo4

papu? J33ienb ay3 104

(wie) w1 /'sy)

€20z "19queydas o€ papua s1a14enb pue 1eak jjey ay) soj SYNSBI jRDURUL PYPNE JO JUSLUDILIS SUOJCPUR]S
EL-TLTE969Z-TT0 :2uoyd (wod aqqnibepurmmm :21sqam /Wwod taqqnibepuidojul - (jew-3
LTOOTT-IY|2Q MON 19)eS ‘ajus) Ajunwwo) ‘11 :901330 "pbay
8£060021d846T1A668¥L1 : NID

pajnwgy Joqqny Hepur




Indag Rubber Limited

CIN : L74899DL1978PLC009038
Regd. Office: 11, Community Centre, Saket, New Delhi-110017
E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73

Standalone Statement of Assets and Liabilities

(Rs./ in lakh)

SL No. Particulars As at 30.09.2023 | As at 31.03.2023
(Audited) (Audited)
Assets
Non-current Assets
a. |Property, plant and equipment 2,426.18 2,435.52
b. |Right-of-Use Assets 589.90 626.08
c. |Capital work-in-progress 310.11 41.69
d. |(Investment Property 2,041.44 2,095.17
€. |Other intangible assets 50.47 11.96
f. Financial assets
i.|Investments 10,188.23 9,567.75
li.|Loans 0.26 0.52
iii. [Other financial assets 189.75 126.08
g. |Income tax assets (net) 21.94 34.16
h. [Other non-current assets 74.44 142.45
Total non-current assets 15,892.73 15,081.39
Current assets
a. |Inventories 4,381.67 4,216.55
b. |Financial assets
i.{Investments 1,525.86 1,702.33
ii.| Trade receivables 2,783.22 2,930.06
iii.|Cash and cash equivalents 215.02 174.60
iv.|Bank balances other than (iii) above 67.77 56.94
v.|Loans 22.80 17.48
vi. |Other financial assets 199.35 178.36
c. |Other current assets 883.79 752.24
Total current assets 10,079.48 10,028.56
Total assets 25,972.21 25,109.95
EQUITY AND LIABILITIES
Equity
a. |Equity share capital 525.00 525.00
b. |Other equity 21,464.56 20,656.27
Total Equity 21,989.56 21,181.27
Liabilities
Non-current liabilities
a. |Finandial liabilities
Lease liabilities 573.35 594.21
b. |Provisions 97.15 86.39
c. |Deferred tax liabilities (Net) 320.63 304.89
Total non-current liabilities 991.13 985.49
Current liabilities
a. |[Financial liabilities
i.|Lease liabilities 40.89 39.25
il.|Trade payables
total outstanding dues of micro enterprises and small 43.39 67.74
enterprises
total outstanding dues of creditors other than micro 2,313.20 2,212,95
enterprises and small enterprises
iii. jOther financial liabilities 370.51 339.80
b. |Provisions 11.23 15.26
c. |Other current liabilities 212.30 268.19
Total current liabilities 2,991.52 2,943.19
Total Liabilities 3,982.65 3,928.68
Total equity and liabilities _25,972.21 25,109.95

ForIndag Rubber L9,
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Indag Rubber Limited

CIN : L74899DL1978PLC009038

Regd. Office: 11, Community Centre, Saket, New Dethi-110017
E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73

Standalone Statement of Cash flow for the half year ended 30 September, 2023

A.

Cash flow from operating activities

Profit before tax

Adjustments for:

Depreciation and amortisation expense

Loss/(Gain) on disposal of property, plant and equipment (net)

Provision for doubtful debts

Provision for doubtful debts written back

Provision /Liabilities no longer required written back

Unrealised loss/(gain) on foreign exchange fluctuation

Loss/(gain) on disposal of debt instruments at FVTPL

Dividend income from investments

Interest expense

Interest on lease liability

Interest income earned on financial assets

Operating profit before working capital changes

Adjustments for changes in working capital:

Adjustments for operating assets:
Decrease/(Increase) in trade receivables
Decrease/(Increase) in inventories
Decrease/(Increase) n loans
Decrease/(Increase) in other financial assets
Decrease/(Increase) in other assets
Adjustments for operating liabilities:

(Decrease)/Increase in trade payables
(Decrease)/Increase in other liabilities
(Decrease)/Increase in financial liabilities
(Decrease)/Increase in provisions

Cash generated from operating activities
Income taxes paid (Net)

Net cash flow from /(used in) operating activities

Cash flow from investing activities
Investment in subsidiary company

Purchase of Property plant and equipment & Investment Property

Proceeds from sale of Property plant and equipment
Purchases of Investments

Proceeds from sale/maturity of Investments

Bank balance not considered as Cash and cash equivalents
Interest received

Dividend received

Net cash flow from /(used in) investing activities

Cash flow from financing activities
Interest paid

Repayment of lease liability

Dividend paid

Net cash (used in) financing activities

Net (decraase)/increase in cash and cash equivalants (A+B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the period

Components of cash and cash equivalents:
Cash on hand

Balances with banks:

-on current accounts

-on cash credit accounts

Total cash and cash equivalents

s AN

Half year ended Half year
30 Sep 2023 30 Sep 2022
(Rs. / lakh) (Rs. / lakh)

1,232.64 418.51
256.66 207.16
- (0.04)
24.80 19.52
= 1.41
- (38.97)
(3.78) (28.00)
(125.65) (25.20)
(5.02) (12.95)
2.18 3.22
25.78 -
(141.35) (26.62)
1,266.26 518.04
125.82 (1,332.92)
(165.12) 627.99
(5.06) 6.57
(80.43) (153.84)
(130.27) 51.26
75.90 (24.33)
(55.89) 134.67
(20.99) (65.80)
(5.16) (6.27)
1,005.06 (244.63)
(273.76) (122.51)
731.29 (367.14)
(312.24) -
(338.91) (276.58)
- 0.76
(1,689.00) {2,664.54)
1,965.90 3,690.81
(10.83) 46.93
137.12 27.91
5.02 12,95
(242.94) 838.24
(3.68) (2.85)
(45.00) -
{399.26) (400.38)
(447.94) (403.23)
40.42 67.87
174.60 70.73
215.02 138.60
0.49 4.81
5.93 2.05
208.60 131.74
215.02 138.60




KHANNA & ANNADHANAM

CHARTERED ACCOUNTANTS
706, AKASH DEEP, 26-A, BARAKHAMBA ROAD
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INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF THE CONSOLIDATED
FINANCIAL RESULTS

To the Board of Directors of Indag Rubber Limited

Opinion

We have audited the accompanying Statement of Consolidated Interim Financial Results of Indag
Rubber Limited (hereinafter referred to as the “Parent Company™) and its subsidiary (parent company
and its subsidiary together referred to as “the Group”) and its share of the net profit after tax and total
comprehensive income of its subsidiary for the quarter and six months ended September 30, 2023,
("the Consolidated Financial Results" / "the Statement"), being submitted by the Holding company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the audit report of the other auditor on separate interim financial
information of the subsidiary referred to in Other Matter section below, the Statement:

a. includes the results of the following entity beside the parent company:
Subsidiaries

I. | Millenium Manufacturing Systems Private Limited (previously known as Indergy Power
Systems Private Limited)

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as
amended; and

C. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under
section 133 of the Companies Act, 2013 (the “Act”) read with relevant rules issued thereunder and other
accounting principles generally accepted in India of the consolidated net profit for the quarter ended
and six months consolidated net profit for the six months ended 30th September, 2023 and consolidated
total comprehensive income and other financial information of the Group for the quarter and six months
ended 30thSeptember, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICALI) together with the ethical requirements that are
relevant to our audit of the consolidated financial results under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibiiities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us, and the
audit evidence obtained by the other-ameditor in terms of their report referred to in Other Matter section
below, is sufficient and apprup]ﬁ?/g\.‘;ﬁt(ide a basis for our opinion on the consolidated interim
financial results. Elq\ M 5

TEL: 2331 5119, 2331 5110
E-mail: audit@knaindia.net
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Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Parent Company’s Management and Board of
Directors’ and approved by the Parent Company’s Board of Directors, has been compiled from the
audited interim consolidated interim financial statements for the quarter and half year ended
30™September, 2023.

The Parent Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated interim financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The management and the respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the interim consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial results by the management and Directors of the Parent Company, as aforesaid.

[n preparing the consolidated interim financial results, the respective Management and the Board of
Directors of the companies included in the Group are responsible for assessing the ability of the Group
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so. The respective Board of
Directors of the companies included in the Group are responsible for overseeing the financial reporting
process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Interim Financial Results

Our objectives are to obtain reasonable assurance about whether the interim consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated interim financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the consolidated interim financial
results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than

for one resulting from error, as_ﬁ_::@ﬁi@{gy involve collusion, forgery, intentional omissions,

misrepresentations, or the over;‘iﬂii‘ ht ol.
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal financial control.

¢ Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management and Board of Directors of the Group.

» Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basts of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability
of the Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated interim financial results or, if such disclosurcs are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

o Evaluate the overall presentation, structure and content of the consolidated interim financial
results, including the disclosures, and whether the consolidated interim financial results
represent the underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group to express an opinion on the consolidated interim financial results. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the consolidated interim financial results of which we are
independent auditors. For the other entity included in the Consolidated Financial Results, which
have been audited by the other auditor, such other auditor remains responsible for the direction,
supervision and performance of the audit carried out by them. We remain solely responsible for
our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Consolidated Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the Parent Company and such other entities
included in the interim consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in dcmrdane’e with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as am: aded, to the extent applicable.




KHANNA & ANNADHANAM

Other Matters

ended on 30% September, 2023, as considered in the consolidated Financial Results. These interim
financial information of the subsidiary company have been audited by other auditor and our opinion on
the Consolidated Financial Results, in so far as it relates to the amounts and disclosures included in
respect of the subsidiary, is based solely on the report of the other auditor,

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance
on the work done and the report of the other auditor.

For Khanna & Annadhanam
Chartered Accountants
(Firm Registration No.: 001297N)
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Membership No.: 007884
UDIN: 23007884BGQZDA 1792

Place: New Delhi
Dated: 14" November, 2023



Indag Rubber Limited

CIN : L74899DL1978PLC0O09038

Regd. Office: 11, Community Centre, Saket, New Delhi-110017

E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73

Statement of consolidated audited financial results for the half year and quarter ended 30 September, 2023

(Rs./ in lakh)

fiox t:: dludarter For the half year ended
Particulars 30.09.2023 30.09.2023
(Audited) {Audited)
Income
Revenue from operations 6,416.89 12,752.58
Other income 234.36 501.61
Total income 6.651.25 13,254.19
Expenses
Cost of materials consumed and services 4,305.33 8,594.20
Purchases of stock in trade /.21 22.74
Changes in inventories of finished goods, stock-in-trade (58.39) {(74.41)
and work in progress
Employee benefits expense 608.35 1,201.66
Depreciation and amortisation expense 128.93 256.66
Finance costs 14.40 28.83
Other expenses 1,087.31 2,056.34
Total expenses 6,093.14 12,086.02
Profit/(loss) before tax 558.11 1,168.17
Tax expense
Current tax 146.58 276.88
Deferred tax (22.45) (17.34)
Income tax adjustment for earlier years - -
Total tax expense 124.12 259.55
Profit/{(loss) after tax 433.99 908.63
Attributable to:
Shareholders of the company 465.58 940.22
Non-controlling interest (31.60) (31.60)
Other Comprehensive Income/(loss) ('OCI')
Itermns that will not be reclassified subsequently to the
statement of profit and loss
Gain/(loss) on change in fair valuation of equity 87.76 283.03
instruments carried at fair value through OCI (Including
Gain/(loss) on sale of equity and equity related
instruments)
Remeasurement gain/{loss) on defined benefit (11.89) (11.89)
obligations {net)
Tax impact on above
a. Current tax 10.00 9.10
b. Deferred tax 3.11 33.09
Other Comprehensive Income/(loss) (net of tax) 62.75 228.94
Total Comprehensive Income 496.74 1,137.57
Attributable to:
Shareholders of the company 528.34 1,169.17
Non-contrelling interest {31.60) (31.60)
Paid-up equity share capital (Face value Rs. 2 each) 525.00 525.00
Earnings per share {of Rs. 2/- each) (not annualised)
Basic (in Rs) 1.77 3.58
Diluted (in Rs) 1.77 3.58




Indag Rubber Limited
CIN : L74899DL1978PLCD0O9038
Regd. Office: 11, Community Centre, Saket, New Delhi-110017
E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73

Statement of consolidated audited segment resuits for the quarter and half year ended 30th September, 2023

Segment wise Revenue, Results, Assets and Liabilities (Rs. in lakh)
sl Consolidated
N(; Particulars For the quarter ended | For the half year ended
) 30.09.2023 30.09.2023
{Audited) (Audited)
1 |Segment Revenue
a) Precured Tread Rubber and allied products/services 6,416.89 12,752.58
Revenue from Operations 6,416.89 12,752.58
2 |Segment Resuits
Profit/(loss) before Interest and tax
a) Precured Tread Rubber and allied products/services 400.38 775.66
b) Electronics manufacturing (47.49) (47.49)
¢) Unallocable 196.47 422.45
Total (a to c) 549.36 1,150.62
Add : (i) Interest income 5.76 14.71
(ii) Other unallocable income 4.10 5.02
9.86 19.73
Less : Interest expenses 1.11 2.18
Total Profit/(loss) before tax 558.11| 1,168.17
3 |Segment Assets
a) Precured Tread Rubber and allied products/services 12,194.59 12,194.59
b) Electronics manufacturing 628.94 628.94
d) Unallocated assets 13,443.29 13,443.29
Total segment assets 26,266.83 26,266.83
4 |Segment Liabilities
a) Precured Tread Rubber and allied products/services 3,982.65 3,982.65
b) Electronics manufacturing 59.09 59.09
d) Unallocated liabilities - -
Total segment liabilities 4,041.74 4,041.74

Whaole Time Director




Indag Rubber Limited
CIN : L74899DL1978PLC0O09038

Regd. Office: 11, Community Centre, Saket, New Delhi-110017
E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73

Consolidated Statement of Assets and Liabilities

(Rs./ in lakh)
SL No. Particulars As at 30.09.2023
(Audited)
Assets
Non-current Assets
a. |Property, plant and equipment 2,426.18
b. |Right-of-Use Assets 589.90
c. |Capital work-in-progress 317.05
d. |Investment Property 2,041.44
e. |Other intangible assets 50.47
f. Financial assets
i.|Investments 9,875.99
ii.|Loans 0.26
iii.| Other financial assets 741.91
g. |Income tax assets (net) 21.97
h. |Other non-current assets 74.44
Total non-current assets 16,139.62
Current assets
a. |Inventories 4,381.67
b. |Financial assets
t.| Investments 1,525.86
ii.| Trade receivables 2,783.22
1. |Cash and cash eguivalents 274.39
iv.[Bank balances other than (iii) above 67.77
v.|Loans 22.80
vi.|Other financial assets 177.25
¢. |Other current assets 894.25
Total current assets 10,127.21
Total assets 26,266.83
EQUITY AND LIABILITIES
Equity
a. |Equity share capital 525.00
b. |Other equity 21,431.69
Equity attributable to the shareholders of the 21,956.69
company
Non-controlling interest 268.40
Total Equity 22,225.09
Liabilities
Non-current liabilities
a. Financial liabilities
Lease liabilities 573.35
b. |[Provisions 97.15
¢. |Deferred tax liabilities (Net) 320.63
Total non-current liabilities 991.13
Current liabilities
a. |Financial liabilities
1.|Lease liabilities 40.89
ii.| Trade payables
total outstanding dues of micro enterprises and small 43.39
enterprises
total outstanding dues of creditors other than micro 2,346.88
enterprises and small enterprises
iii. |Other financial liabilities 390.19
b. |Provisions 11.23
c. |Other current liabilities 218.03
Total current liabilities 3,050.61
Total Liabilities = " 4,041.74
Total equity and liabilities v IR G ¥ 26,266.83




Indag Rubber Limited
CIN : L748990L1978PLC009038

Regd, Office; 11, Community Centre, Saket, New Delhi-110017
E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73

Consolidated Statement of Cash flow for the half year ended 30 September, 2023

A.

Cash flow from operating activities

Profit befare tax

Adjustments for:

Depreciation and amortisation expense

Provision for doubtful debts

Unrealised loss/{gain) on foreign exchange fluctuation

Loss/(gain) on disposal of debt instruments at FVTPL

Dividend income from investments

Interest expense

Interest on lease liability

Interest income earned on financial assets

Operating profit before working capital changes

Adjustments for changes in working capital:

Adjustments for operating assets:
Decrease/(Increase) in trade receivables
Decrease/(Increase) in inventories
Decrease/(Increase) in loans
Decrease/(Increase) in other financiat assets
Decrease/(Increase) in other assets
Adjustments for operating liabilities:

(Decrease)/Increase in trade payables
(Decrease)/Increase in other liabilities
(Decrease)/Increase in financial llabilities
(Decrease)/Increase in provisions

Cash generated from operating activities
Income taxes paid (Net)

Net cash flow from /{used in) operating activities

Cash flow from investing activities

Purchase of Property plant and equipment & Investment Property

Purchases of Investments
Proceeds from sale/maturity of Investments

Bank balance not considered as Cash and cash equivalents

Interest received
Dividend received
Net cash flow from /(used in) investing activities

Cash flow from financing activities
Interest paid

Proceeds from issuance /(payment) for acquisition of shares from non-

controlling interest

Repayment of lease liability

Dividend paid

Net cash (used in) financing activities

Net (decrease)/increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the period

Components of cash and cash equivalents:
Cash on hand

Balances with Banks:

-on current accounts

-on cash credit accounts

-deposit with bank

Total cash and cash equivalents

YT TH

£

Half year ended
30 Sep 2023

(Rs. / lakh)

1,168.17

256.66
24.80
(3.78)

(125.65)

(5.02)
2.18
25.78

(143.54)

1,199.60

125.82
(165.12)
(5.06)
(610.49)
{140.72)

109.58

(50.16)
(6.03)
(5.16)

452.26
(273.79)

178.46

(341.13)
(1,689.00)
1,965.90
(10.83)
139.31

5.02

69.27

(3.68)
300.00

(45.00)
(399.26)

(147.94)

99.80
174.60

274.40

0.49

5.93
208.60
59.37

274.40
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