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along with Auditor’s Report

Dear Sir,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, enclosed herewith please find Financial Results for the quarter and year
ended March 31, 2021, as approved by the Board of Directors in their meeting held on the May
08, 2021; along with the Auditor’s Report.

This is for your information and records.

Yours faithfully,
For Indag Rubber Limited

Manali ijlani

Company Secretary
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Sub: Declaration related to Audit Report (Standalone and Consolidated) of the Company
for the financial year 2020-2021

Dear Sir,

This is to declare that the Audit Report pertaining to the annual audited financial results
(standalone and consolidated) of the Company for the year ended March 31, 2021 does not
have any modified opinion/ qualification/ reservation/ an adverse remark, hence statement
showing impact of any modified opinion is not applicable on the company.

This is for your information and records.

Yours faithfully,
For Indag Rubber Limited
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K K Kapur
CEO & Whole Time Director



KHANNA & ANNADHANAM

CHARTERED ACCOUNTANTS

Ti6, AKASH DEEP, 26-A, BARAKHAMBA ROAD
NEW DELHI - 110 001

Independent Auditors’ Report
To the Board of Directors of
Indag Rubber Limited

Report on the Audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Indag
Rubber Limited (hereinafter referred to as “the Company”) for the year ended 31 March
2021 (‘'standalone annual financial results’), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (*SEBI") (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone annual financial results:

. are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards, and other
accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information for the year ended 31
March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities
under those SAs are further described in the Auditor's Responsibilities for the Audit of
the Standalone Annual Financial Results section of our report. We are independent of
the Company, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the standalone financial statements under the provisions of the Act, and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

TEL : 2331 5119, 2331 5110
E-mail : audit1952@bol.netin
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Management’s and Board of Directors’ Responsibilities for the Standalone
Annual Financial Results

These standalone annual financial results have been prepared on the basis of the
standalone annual financial statements.

The Company's Management and the Board of Directors are responsible for the
preparation and presentation of these standalone annual financial results that give a
true and fair view of the net profitloss and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone annual financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of
Directors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial
Results

Our objectives are to obtain reasonable assurance about whether the standalone
annual financial results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the standalone annual
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from

&



KHANNA & ANNADHANAM

error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion through a
separate report on the complete set of standalone financial statements on
whether the company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures in the
standalone annual financial results made by the Management and Board of
Directors.

Conclude on the appropriateness of the Management and Board of Directors use
of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the appropriateness of this assumption. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone annual
financial results, including the disclosures, and whether the standalone annual
financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

¥\
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Other Matters

The standalone annual financial results include the results for the quarter ended 31
March 2021 being the balancing figures between the audited figures in respect of the
full financial year and the published year to date figures up to the third quarter of the
current financial year which were subjected to limited review by us.

For Khanna & Annadhanam
Chartered Accountants

Firm Registration No.: 001297N

rship No.: 007884
21007 88HARAARRATRS

Place: New Delhi
Dated: 8™ May, 2021



KHANNA & ANNADHANAM

CHARTERED ACCOUNTANTS
706, AKASH DEEP, 26-A, BARAKIAMEA ROAD
NEW DELHT - 110 001

Independent Auditors’ Report
To the Board of Directors of
Indag Rubber Limited

Report on the Audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Indag
Rubber Limited (hereinafter referred to as the "Holding Company”) and its subsidiaries
listed in Annexure-l (Holding Company and its subsidiaries and joint venture together
referred to as “the Group”) and its jointly controlled entity for the quarter and the year
ended 31 March 2021, (“the Statement” or “consclidated annual financial results”),
attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (“SEBI")
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations
given to us, the consclidated annual financial results:

a. include the annual financial results of the entities listed below:

Subsidiaries
“1_ ' Sun Amp Solar India Private Limited
2. | Samyama Jyothi Solar Energy Private Limited
i Jointly controlled entity

1. | Sun Mobility EV Infra Private Limited (Formerly known as Alberieth
‘ EV Services Private Limited)

b. are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in
this regard, and

¢. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards, and other
accounting principles generally accepted in India, of the consolidated net profit
and other comprehensive income and other financial information of the Group for
the year ended 31 March 2021.

TEL : 2331 5119, 2331 5110
E-mail : gudit1952@bolnetin
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified
under Section 143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities
under those SAs are further described in the Auditor's Responsibilities for the Audit of
the Consolidated Annual Financial Results section of our report. We are independent of
the Group, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act, and the Rules thereunder,
and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our opinion on the consolidated
annual financial results.

Management’'s and Board of Directors’ Responsibilities for the Consolidated
Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the
consolidated annual financial statements. The Holding Company's Management and
the Board of Directors are responsible for the preparation and presentation of these
consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the
Group in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. The respective Management and Board of Directors of the
entities included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
each entity and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated annual financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the consolidated annual financial results by
the Management and the Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and
the Board of Directors of the entities included in the Group are responsible for
assessing the ability of each entity to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
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accounting unless the respective Board of Directors either intends to liquidate the entity
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group are responsible
for overseeing the financial reporting process of each entity.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial
Results

Our objectives are to obtain reasonable assurance about whether the consolidated
annual financial results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the consolidated
annual financial results, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control,

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion through a separate report on the complete set of consolidated
financial statements on whether the entity has adequate internal financial
controls with reference to consolidated financial statements in place and
the operating effectiveness of such controls.

e« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures in the
consolidated annual financial results made by the Management and Board
of Directors of the Holding Company.
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« Conclude on the appropriateness of the Management's and Board of
Directors use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the appropriateness
of this assumption. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related
disclosures in the consolidated annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the
consolidated annual financial results, including the disclosures, and
whether the consolidated annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial
information of the entities within the Group to express an opinion on the
consolidated annual financial resuits. We are responsible for the direction,
supervision and performance of the audit of financial information of entities
included in the consolidated annual financial results. We remain solely
responsible for our audit opinion.

We communicate with those charged with govemance of the Holding
Company among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular No
CIR/CFD/CMD1/44/2019 issued by the SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.

-
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Other Matters

a. We did not audit the Financial Results of two subsidiaries whose Financial
Statements/Financial Resultsffinancial information reflects total assets (after
eliminating intra-group transactions) of Rs.1,510.32 lakhs as at 31% March 2021,
total revenue (after eliminating intra-group transactions) of Rs.0.00 lakhs and
Rs.0.13 lakhs for the quarter and year ended 31% March, 2021 respectively, net
profit after tax of Rs. 22.09 lakhs and Rs. 56.95 lakh for the quarter and year
ended 31% March 2021, respectively and total comprehensive income of Rs.
22.09 lakhs and Rs.56.95 lakhs for the quarter and year ended 31% March, 2021
respectively and net cash inflows of Rs.38.27 lakhs for the year ended 31*
March, 2021, as considered in the Consolidated Financial Results. These
financial statements / financial information/ffinancial results have been audited by
other auditors whose reports have been furnished to us by the Board of Directors
and our opinion on the Consolidated Financial Results, in so far as it relates to
the amounts and disclosures included in respect of these entities, is based solely
on the report of such auditors and the procedures performed by us are as stated
Auditor's Responsibility section above.

Our opinion on the Consolidated Financial Results is not modified in respect of
the above matters with respect to our reliance on the work done and the reports
of the other auditors.

b. The consolidated financial results include the results for the quarter ended 31
March 2021 being the balancing figures between the audited figures in respect of
the full financial year and the published year to date figures up to the third quarter
of the current financial year which were subject to limited review by us.

For Khanna & Annadhanam
Chartered Accountants
i istration No.: 001287N

A

UDIN: 2100 188 Y ARAARST B 62
Place: New Delhi
Dated: 8" May, 2021



Indag Rubber Limited

CIN : L74899DL1978PLCO09038
Regd. Office: 11, Community Centre, Saket, New Delhi-110017

E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73
Statement of standalone audited financial resuits for the quarter and year ended 31st March, 2021

(Rs in lakh)
Standalone
For the quarter ended For the year ended
Particulars 3 d
31.03.2021 31.12.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020
(Audited) {(Unaudited) | (Audited) (Audited) {Audited)
Income
Revenue from operations 4,574.33 5,258.09 3,539.10 16,984 .43 18,677.39
Other income 16.42 99.53 138.69 403.82 457.61
Total income 4,590.75 5,357.62 | 3,677.79 | 17,388.25 | 19,135.00
Expenses
Cost of materials consumed 3,004.19 3,391.68 2,819.85 10,053.36 12,637.23
Purchases of stock in trade 5.07 21.41 5.09 32.47 16.05
Changes In inventories of finished goods, stock-in-trade and (33.21) {323.05) (698.65) 673.50 (546.14)
work in progress
Employee benefits expense 553.06 544,35 509.86 2,095.25 2,059.81
Depreciation and amortisation expense B1.62 B7.76 93.59 328B.55 374.32
Finance costs 6.07 7.61 5.B4 26.58 25.00
Other expenses 754.64 740.04 725.84 2,501.93 2,897.08
Total expenses 4,371.44 4,469.80 | 3,461.42 | 15,711.64 | 17,463.35
Profit before exceptional items and tax 219.31 BB7.B2 216.37 1,676.61 1.671.65
Exceptional items (refer note 5) - 1,324.02 - 1,324.02
Profit/(loss) before tax 219.31 (436.20) 216.37 352.59 1,671.65
Tax expense
Current tax 70.84 (140.80) 38.89 103.04 437.14
Deferred tax (11.18B) 24.57 (7.00) (24.45) (98.55)
Income tax adjustment for earlier years (2.06) - - (2.06) 4.96
Total tax expense 57.60 {116.23) 31.89 76.53 343.55
Profit/(loss) after tax 161.71 (319.97) 184.48 276.06 1,328.10

Other Comprehensive Income/(loss) ("OCI")
Items that will not be reclassified subsequently to the statement
of profit and loss
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Indag Rubber Limited

CIN : L74899DL1978PLCO0O9S038
Regd. Office: 11, Community Centre, Saket, New Delhi-110017

E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73
Statement of standalone audited financial results for the quarter and year ended 31st March, 2021

(Rs in lakh)
Standalone
For the quarter ended For the year ended
Particulars . it deveed
31.03.2021 31.12.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020
(Audited) {Unaudited) | (Audited) {Audited) (Audited)
Gain/(loss) on change in fair valuation of equity instruments 305.96 312.44 {529.01) B893.61 (482.63)
carried at fair value through OCI
Gain/(loss) on sale of equity and equity related instruments 93.41 16.58 (1:57) 207.07 {13.B6)
Remeasurement gain/{loss) on defined benefit obligations (4.46) - 33.34 {13.08) 14.36

(net)
Income tax relating to items that will not be reclassified
subsequently to statement of profit and loss

a. Current tax 1.97 - (1.76) (0.20) (6.54)
b, Deferred tax 58.81 - (7.17) 58.81 (7.17)
Other Comprehensive Income/(loss) (net of tax) 334.13 329.02 (488.31) 1,028.99 (468.42)
Total Comprehensive Income 495.84 9.05 (303.83) 1,305.05 859.68
Paid-up equity share capital (Face value Rs. 2 each) 525.00 525.00 525.00 525.00 525.00
Earnings per share (of Rs. 2/- each) (not annualised)
Basic (in Rs) 0.62 (1.22) 0.70 1.05 5.06
Diluted (in Rs) 0.62 (1.22) 0.70 1.05 5.06

T hld'ﬁ'!m.
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Indag Rubber Limited
CIN : L74899DL1978PLCOD9038
Regd. Office: 11, Community Centre, Saket, New Delhi-110017

E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73
Standalone Statement of Assets and Liabilities

(Rs. in lakh)
o PR e St STO5 3001 | A ot IT053030
(Audited) {Audited )
Assets
Non-current Assets
a. |Property, plant and equiprment 2,497.5] 2,516.27
b. |Capital work-in-progress 1.933.89 1.010.69
c. |Other intangible assets 12.53 20.83
d. |Financial assets
i.{Investmants 8,731.17 7,706.93
. |Loans 1.48 0.53
lii. |Other financlal assets 101.34 61.81
Income tax assets (net) 281.68 81.41
. |Other non-current assets 213.08
Total non-current assets 13,789.30 11,611.55
Current assets
a, |Inventories 3,599.45 1,694.79
b. |Financial assets
i.|Investments 732.12 534.89
ii.|Trade receivables 2,945.97 3,721.42
iil. |Cash and cash equivalents 174.32 105.41
iv.|Bank balances other than (iii) above 185.45 212.97
v.|Loans 17.57 17.57
vi.|Other financial assets 152.59 544,13
c. |Other current assets 622.42 568.88 |
Total current assets 8,429.89 9,420.06
Total assets 22,219.19 21,031.61

ror Indag Rubber Lia.
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Indag Rubber Limited
CIN : L74899DL1978PLCO09038

Regd. Office: 11, Community Centre, Saket, New Delhi-110017
E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73

Standalone Statement of Assets and Liabilities

{Rs. in lakh)
SL No. Particulars o 2 at ”
{Audited ) {Audited)
EQUITY AND LIABILITIES
Equity
a. |Equity share capital 525.00 525.00
b. |Other equity 19,193.89 18,125.96
Total Equity 19,718.89 18,650.96
Liabilities
Non-current liabilities
a. |Provisions 87.92 69,15
b. |Deferred tax liabilities (Net) £83.09 248.73
Total non-current liabilities 371.01 317,88 |
Current liabilities
a. |Financial liabilities
i.|Trade payables
total outstanding dues of micro enterprises and small 44 54 361.79
enterprises
total outstanding dues of creditors other than micro 1,476.10 1,1B6.58
enterprises and small enterprises
il.|Other financial liabilities 334.39 305.68
b. |Provisions 48.78 26.94
€. |Other current fiabilities 22548 181.78 |
| Total current liabilities 2129.29 2062.77
Total Liabilities 250030 = 2,380.65
| Total equity and liabilities 22,219.19| = 21,031.61
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Indag Rubber Limited
Standalone statement of cash flow for the year ended 31 March, 2021

Year ended Year anded
31 March, 2021 31 March, 2020
(Rs. / lakh) (Rs. / lakh)
A. Cash flow from operating activities
Profit before tax 352.59 1,671.65
Adjustments for:
Exceptional item (Litigation settlement under LCR Scheme) 1,324.02 -
Depreciation and amortisation expense 328.55 374.32
Loss/{Gain) on disposal of property, plant and equipment (nat) 10.37 (2.64)
Bad debt written off 1.36 1.36
Provision for doubtful debts 22 .32 39.86
Provision for doubtful advance written back - (0.17)
Provision /Liabilities no longer required written back (2.69) {0.03)
Unrealised loss/(gain) on foreign exchange fluctuation (D.49) (2.07)
Loss/{gain) arising on financial assets designated through FVTPL (121.22) (95.94)
Loss/(gain) on disposal of debt instruments at FVTPL {28.69) (14.86)
Dividend income from investments {186.18) (285.94)
Interest expense 20,23 20.00
Interest income eamned on financial assets 556.35} !49.!3}
Operating profit before working capital changes 1,661.62 1,656.41
Adjustments for changes in working capital:
Adjustments for operating assets:
Decrease/(Increase) in trade receivables 752.26 (314.09)
Decrease/(Increase) in inventories 95.34 115.70
Decrease/(Increase) in loans (0.95) 534
Decrease/(Increase) In other financial assets (98.90) (18.32)
Decrease/{Increase) in other assets (30.84) (366.05)
Adjustments for operating liabilities:
{Decrease)/Increase in trade payables (22.84) 105.29
{Decrease)/Increase in other liabilities 43.70 18.49
(Decrease)/Increase In financial liabilities 13.96 68.04
{Decrease)/Increase in provisions 27.53 LI‘LDG
Cash generated from operating activities 2,440.88 1,297.81
Income taxes paid (Net) (301.05) (466.91)
Entry Tax Payment (refer note §) (872.69) L
Net cash flow from /{used in) operating activities 1,267.14 B30.90
PO a0 Rubterttr——
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Indag Rubber Limited

Standalone statement of cash flow for the year ended 31 March, 2021

B. Cash flow from investing activities

Purchase of Property plant and eguipment

Proceeds from sale of Property plant and equipment
Purchases of Investments

Proceeds from sale/matunty of Investments

Bank balance notl considered as Cash and cash equivalents
Interest received

Dividend recesved

Net cash flow from /{used in) investing activities

Cash flow from financing activities
Government Grant Received

Interest paid

Dividend paid

Tax on dividend paid

Net cash (used in) financing activities

Net (decrease) /increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents:
Cash on hand

Balances with banks:

-0n current accounts

-on cash credit accounts

Total cash and cash equivalents

Year ended Year ended
31 March, 2021 31 March, 2020
(Rs. / lakh) (Rs. / lakh)

{1.240.32) (1,384.73)
2.52 B.61
(7,361.85) (7,293.37)
7.388.99 8,575.21
27.52 339

57.91 52.59

186.18 285.94
{939.05) 247.64

- 30.00
(20.53) {18.B8)
(237.78) (1,025.41)
{u.!;?l (210.03)
(259.18) (1,224.32)
68.91 (145.78)

105.41 251.19
174.32 105.41

3.85 2.66

8.25 63.49

162.22 39.26
174.32 105.41
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Indag Rubber Limited
CIN : L74899DL1978PLCO0O9038
Regd. Office: 11, Community Centre, Saket, New Dolhi-110017

E-mail: - infollindagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73
Statement of consolidated audited financial results for the quarter and year ended 31st March, 2021

(Rs in lakh]
Consalidated
Particulars For the quarter ended For the year ended
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
{Audited ) {Unaudited) {Audited) (Audited) {Audited)

Income

Revenue from operations 4,574.33 5,.258.09 3,539.10 16,984 43 18,677.39

Other income 16,42 99.58 138,65 403.95 457.86
Total income 4,590.75 5,357.67 3,677.719 17,388.38 19,135.25
Expenses

Cost of materials consumed 3.004.19 3,391.68 2,819.85 10,053.36 12,637.23

Purchases of stock in trade 5.07 21.41 5.09 32.47 16.05

Changes in Inventories of finished goods, stock-in-trade and work (3321} {323.05) (698.65) 623.50 (546.14)

in pragress

Empioyee benefits expense 553.06 544.35 500.86 2,085.25 2,05%.81

Depreciation and amortrsabion expense Bl.62 B7. 76 §3.59 328.55 374.32

Finance costs 6.07 7.61 5,84 26.58 25.00

Other expenses 755.77 740.56 726,35 2,505.03 2,899 48
Total expenses 4,372.57 4,470.32 3,461.93 15,714.74 17,465.75
Profit/(loss) before Share of loss of Joint Venture and Tax 218.18 BE7.35 215.86 1,6731.64 1,669.50
Share of loss of joint venture 14.73 21.56 4.53 51.49 10.40
Profit before exceptional items and tax 203.45 865.79 211.33 1,622.15 1,659.10
Exceptional items (refer note 5) 1,324.02 . 1,324,02 -
Profit/(loss) before tax 203.45 {458.23) 211.33 298.13 1,659.10
Tax expense

Current tax 70.54 {140.80) 38,89 163.04 437.14

Deferred tax {11.18) 24,57 (7.00) (24.45) {98.55)

Income tax adjustment for earier years {2.08) - - {2.06) 4,96
Total tax expense 57.60 (116.23) 31.89 76.53 343.55
Profit/{loss) after tax from continuing operaticns 145.85 (342.00) 179.44 221.60 1,315.55

cor Indan Rubber Lid.
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Indag Rubber Limited

CIN : L74899DL1978PLCOOS038

Regd. Office: 11, Community Centre, Saket, New Delhi-110017
E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73

Statement of consolidated audited financial results for the quarter and year ended 31st March, 2021

_(Rs in takh)
Consclidated
Farticuines For the guarter ended For the year ended
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
(Audited) (Unaudited) [Audited) (Audited) {A_&_MJ_J
Discontinued operations :
Profit before tax 27 48 18.62 41.75 70.84 &6.79
Current Tax expense 4.26 2.87 6.48 10.92 10,29
Profit after tax from from discontinued operations 23.22 15.75 35.27 59.92 56,50
Profit / (loss) for the year 169.07 (326.25) 214,71 281.52 1,372.05
Other Comprehensive Income/(loss) ("OCI')
Itemns that will not be reclassified subsequently to the statement of
profit and loss
Gain/(loss) en change in fair valuabion of equity instruments 305,96 312 44 (529.01) B93.61 (482,63)
carried at fair value through OCT
Galn/{loss) on sale of equity and equity related instruments 93.41 16.58 {1.57) 207.07 {13.86)
Aemeasuremant gain/(loss) on defined benefit obligations (4.46) 33.34 (13.08) 14,36
(net)
Income tax reiating to items that will not be reclassified
subsequently to statement of profit and loss
a. Current tax 1.97 (1.76) {0.20) (6.54)
b. Defermed tax 58.81 (7.17) 58.81 {7.17)
Other Comprehensive Income/(loss) (net of tax) 334.13 329.02 (488.31) 1,028.99 (468.42)
Total Comprehensive Income/ (loss) 503.20 2.77 (273.60) 1,310.51 903.63
Net profit/{loss) attributable to:
Continuing operations :
Shareholders of the company 146,41 (341.77) 173.69 2213.06 1,316.60
Non-controlling interest {0.56) {0.23) {0.25) {1.48) (1.05)
Discontinued operations:
Sharehalders of the company 11.684 B.03 17.99 30.56 28.82
Non-controfling interest 11.38 71.72 17.28 29.36 27.68
169.07 {326.25) 214.71 281.52 1,372.05

¢or indag Rubber Ltd.
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Indag Aubber Limited
CIN : L748990L1978PLCOO9036

Regd. Office: 11, Community Centre, Saket, New Delhi-110017
E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73

Statement of consolidated audited financial results for the quarter and year ended 31st March, 2021

(Rs in lakh)
Consolidated
Particalars For the quarter ended For the year ended
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
{Audited) (Unaudited) {Audited {Audited) (Audited)
Total Comprehensive Income/(loss) attributable to:
Continuing operations
Shareholders of the company 480 54 (12.75) (308.62) 1.252.05 B48.18
Mon-controlling interest (0.56) (0.23) {0.25) {1.46) {1.05)
Discontinued operations:
Shareholders of the company 11.84 8.03 1799 3056 28 62
Non-controlling interest 11.38 1.72 17.28 29.36 27 68
503.20 2.77 [273.60) 1,310.51 903.63 |
Pakd-up eguity share capital (Face value Rs. 2 each) 525.00 52500 525.00 515.00 525.00
Earnings per share (of Rs. 2/- each) (not annualised )
Continuing operations
Basic (in Rs) 0.56 {1.30) 0,68 0.85 5.02
Diluted [In Rs) 0.58 {1.30) 0.68 0.85 5.02
Discontinued operations
Basic (In Rs) 0.05 p.03 0.07 0,12 0,11
Diluted (In Rs) 0.05 0,03 0.07 0.12 0.11
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Indag Rubber Limited
CIN : LT4899DL1978PLCOO9038

Regd. Office: 11, Community Centre, Saket, New Delhi-110017
E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 01 1-26963172-73
Statement of consolidated audited financial results for the guarter and year ended 31st March, 2021

Consolidated Statement of Assets & Liabilities

(Rs. in lakh)
Cansolidated
- As st 31.00.2021 | As st 31.03.2020
{Audited ) { Audited )
Assets
MNon-current Assets
& [Property, plant and equipment 2,497 52 4,081.13
b, |Capital work-in-progress 1,911.89 1,0010.69
. |Goodwill 3011 4085
d. |Other intangible assots 12.53 20.83
e |[Financial assets
i [ Investments B,363.93 71.191.18
il {Loans 1.48 0.53
il |Other financial assety 101 34 61.91
f. |Income tax asseis (net) 281.68 81.41
8 |Other non-current assots 229.70 213.08
Total non-current sssets 13,461.18 12,901.61
Current assots
& |Invenlories 3,599.45 3,694.79
b. |Financial sssets
i. [Imvastments 732.12 534.89
i, | Trade recelvalies 2, 54557 3. 764,05
ili, | Cash and cosh equivalents 178,58 134.92
. balances other than (i) above 185.45 348.00
¥. |Loans 12.57 17.57
vi.|Other financial assets 152.59 S44.13
C |Income tax assets{Net) - 0.29
d. current assets 6l12.42 63538
current assets 8,434.15 9.674.02
a. group held for sale 1,762.30 -
13,657.63 22,575.63

ran indag Rubber Lid.
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Indag Rubber Limited
CIN : L74899DL1978BPLCOOS038

Regd. Office: 11, Community Centre, Saket, New Delhi-110017

E-mail; - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26961172-71

Statement of consolidated audited financal results for the guarter and year ended 318t March, 2021

Consolidated Statement of Assets & Liabilities

(Rs. in Lakh)
Corued wiatee!
S No. | Particularn
Az at 31.00.2021 | As at 31.03.2020
(Audited | (Audaed |
EQUITY AND LIABILITIES
Equity
8. |Equity share capital £25.00 525.00
b. [Other equity 19,245 85 18,200 36
Equity atiributable to sharcholders of the company 19.770.83 18,725.36
Mon-controlfing Interest 5. 19 337.28
Total Equity 20,136.04 19,062.64
Liabilities
MNon-current labilities
&, |Financial Liabilitios
b Barrowings - 990.73
b. |Provisions 87.92 69.15
€ |Deferred tox labilities (MNet) 283.09 248.73
Tatal non-current liabilities 371.01 1,308.61
Current liabilities
n.  |Financial labilities
I.|Trade payables: -
total outstanding dues of micro enterprises and small enterprises a4 54 361.79
total outstanding dues of creditors other than micro enterprises and small LATLTY 1,218.78
enterprises
il. [Other financia! liabilities 13439 411.64
b, |Provisions 48.78 26.94
€ |Dther current llabilities 125,59 185.23
Total current liabilities 2,131.07 2,204.38
a. |Lisbilities directly associated with asset/disposal group held for sale 1,019.51 -
Total Liabilities I.l_!l.ll 3,512.99
Total equity and Labilities 23,657.63 22,575.63
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Indag Rubber Limited

Consolidated statement of cash flow for the year ended 31 Mach, 2021
Year ended Year ended
31 March, 2021 31 March, 2020
(Rs. / lakh) (Rs. / lakh)
A. Cash flow from operating activities
Profit before tax (including discontinued operations) 368.97 1,725.89
Adjustments for:
Exceptional em (Litigation settiement under LCR Schame) 1324.02
Depreciation and amortisation expense 403.09 446,89
Share of Woss of joinl venture 51.49 10.40
Loss/{Gain) on disposal of property, plant and equipment [net) 10.37 {2.54)
Bad debt writt=n off 1.36 1.36
Provision for doubtful debts 22.32 19.86
Provision for doubtful advance written back . (0.17)
Provision fLiabdities no longer required written back (9.94) (0.03)
Unreatised loss/{gain) on foreign exchange fluctuation (0.49) {2.07)
Loss/{gain) arising on financial assets designated through FYTPL (121.22) (95.94)
Loss/(gan) on disposal of debl instruments at FVTPL (28.69) (14.86)
Divigend income from investments (186.18) {285.94)
Interest expense 137,15 1472.76
Interest iIncome sarmed on financial assets 5&5.?52 (59.95)
Operating profit before working capital changes 1,906.50 1,912.56
Adjustmaents for changes In working capital:
Adjustments for operating assets:
Dacrease/(Increase) in trade receivables 758,77 (356,72)
Decrease/{Increase) in inventories 95.34 115.70
Decrease/(Increase) in loans (0,95) 5.3
Decrease/{Increase) in other financial assets (96.90) 24.72
Decrease/{Increase) in other assets {32.14) (407.26)
Adjustments for operating llabilities:
{Decrease)/Increase in trade payables (27.85) 115.68
(Decrease)/Increase in other liabiities 42.68 19.53
{Decrease)/Increase in financial liabitities 13.96 68.04
{Decrease )/Increass in Provisons 27.53 27,00
Cash generated from operating activities 2,684.94
Income taxes paid (Net) {311.20) (479.03)
Entry Tax Payment {refer nota 5) {872.69) -
Nat cash flow from/{used in) operating activities 1,501.05 1,045.56

For Indag Rubbar Lid,
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Indag Rubber Limited
Consolidated statement of cash flow for the year ended 31 Mach, 2021

Year ended Year ended
31 March, 2021 31 March, 2020
(Rs. / lakh) (Rs. / lakh)
B. Cash flow from investing activities
Purchase of Property plam and equipments (1,245.69) (1.384.73)
Proceeds from sale of Property plant and eguipments 2.52 .61
Purchases of [nvestments (7.361.85) (7,293.37)
Procesds from sale/maturity of Investments 7,388.99 8.575.1
Bank patance nol considared as Cash and cash eguivalents 40.71 4.04
Interest recerved 67.31 631.41
Divigend recewed 186.18 Z85.94
Net cash flow from [(used in) investing activities (921.83) 259.11
C. Cash flow from financing activities

Government Grant Received 5 30,00
Proceeds/(Repaymant) of long term borrowings (95.96) (95.96)
Interest paid (137.45) (166.64)
Dividand pad (237.78) (1,025.41)
Tax on dividends pasd (0.87) {(210.03 L
Net cash (used in) financing activities (472.06) (1,468.04)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 107.16 {163.37)
Cash and cash equivalents al the beginning of the year
eantinuing aperations 112.64 258.04
discontinued operations 22.28 40.25
Cash and cash equivalents at the end of the year 242.08 134.92
Components of cash and cash equivalents from continuing operations:
Cash on hand 3.89 21
Balances with banks:

0N Current accounts 12.47 70.67

~on cash credit accounts 162.22 39.26
Components of cash and cash equivalents from discontinued operations:
Cash on hand . 0.02
Balances with banks

0N current accounts 63.50 22.26
Tatal cash and cash equivalents 242.08 134.92

vur Ingan RubBTTTW:.

Lewet kn-«’&&

Wwhz e Time D reclor



Indag Rubber Limited
CIN : L748990DL1978PLCOO9038

Regd. Office: 11, Community Cantre, Saket, New Delhi-110017

E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26063172-73

Statement of consolidated audited segment results for the quarter and year ended 31st March, 2021
Segment wise Revenue, Results, Assets and Liabilities

[Rs. in lakh)
Consolidated
For the guarter | For the quarter | For the quarter For the year For the year
5. NO. |Particulars - 4 yod anded Jod Saiiad
{31.03.2021) (31.132.2020) (31.03.2020) {31.03.2021) {31.03.2020)
{Audited) (Unaudited) {Audited) {Audited) {Audited)
!/Segment Revenue
a) Precured Tread Rubber and allied products/services 4,574 33 5,.258.09 3,539.10 16,984.43 1B.677.39
Revenue from Qperations 4,574.33 5,258.09 3,539.10 16,984.43 18,677.39
2isegment Results
Continuing operations
Profit/{less) before Interest and tax
a) Precured Tread Rubber and aflied products/services 206.65 B02.61 87.48 1304 .40| 1245.78
B) Power Generation (1.13) {0.52) {0.51) {3.10) {2.15}
¢} Unallocabie 7.71 74,11 39.51 149.91 110.80
Total (& to c) 213.23 B876.20| 126.48 1,451.21 1,354.43
lAdd © (i) Interest income B.19 16.63 11.06 56.48 49.13
{ii} Other unaltocable ircome 1.10 0.68) B3.08 186.18 265.94
9.29 17.31 94.14 242.66 335.07
Less ; Interest expenses 4.34 6.16 4.76 luz:l' 20.00
Less : Other segment 14.73 21,586 4.53 51.49 10.40
Profit before exceptional items 03.45 B65.79 211.33 1,622.15 1,659.10
Less | Exceptional (tems e 1.324.02 . 1,334.02 3
Profit from Discontinued 21,48/ 18.62 41.75 70.84 fif, 79/
Total Profit/(loss) before tax 230.93) (439.61}) 2153.08 __368.97 1,725.89
3|segment Assots
a) Precured Tread Rubber and sllied products/services 12,755.90 12,854 44 12,789.79] 12,755.90 12,788.79
b) Power Generation 4.26 1,753.57 1,818.92 4.?6# 1,818.92
£} Descontinued Dperations - Assets 1,7632.30 - - 1,762.30 =
d) Unallocated ascets 9,135.17 n.ma.uul 7,966.92 9,135.17 7,966.92
Total segment assets 23,657.63 24,331.81 22,575.61 23,657.63 22,575.63
4|Segment Liabilities
&) Precured Tread Rubber and allied products/services , 2,500.30 1,666.85 2,380.65 2,500.30/ 2,380.65
b) Power Generation 1.78 112.71 141.61 1.78 141.61
¢) Discontinued Cperatigns - Liabities 1,019.51 T . 1,019.51
Tatal segment liabilities 3,521.59 4,698.99

!,IIJ.E] : !ﬁll% ?- 3,512.99
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Regd, Office: 11, Community Centre, Saket, New Delhi-110017
E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73

Notes:-

1. The above Audited Financial Results were réviewed by the Audit Committee and approved by the Board of Directors in the meeting held on May B, 2021 and awdit of the same has been carried
out by the Statutory Alditors.

2, Thess financiy! results hive baen prepared in accondance with the recogniion angd measurement principles of appicatie [ndan Accounting Standars [Ing AS") netifieq under (he Companles
[tnchan Arcounbing Standards) Rules, 2015, as amended, 58 specified in ssction 133 of the Compasnies Act, 2013,

1 The consolidated financial results of the Company and s subsidianes (the Group') & s Jointhy controfied entity have been pregared 85 per ind AS 110 “Consolicated Financinl Staterments” and
Ind AS-28 “Investments in Associates & Joint Ventures” as notified by the Ministry of Corporate Affairs,

4, The Group has made assessment about the recoverabsility and carrying value of b6 nssels comprising property, plant and equipment, investments, inventory and trade recelvabiles taking into
account the secand witve on Covid 19 started in April 2021, Based on current indicators of future economic conditions, the group expects to recover the carrying amount of these assets, The
situation is changing rapidly ghving rise 1o inhefent uncertamty sround the extent and timing of the potential future impact of the COVID- 19 which may be different from that estimated &= ot
the date of spprovel of these standelone ond consohidated firuncial results. The Group will continue to dosely monitor any matesal changes arising of future economic conditions and impact an
s business.

5. Tne Group has opled for the Himachal Pradesh [Legacy Cases Hesolubon) Scheme, 20159 on January 21, 2021 for setilement of Entry Tax matter of eartier years which was pending decision
before Honoratle High Court of Himachal Pradesh. Accordingly, an emount of RS 1,244,68 lakhs which was treated as a contingent Gabikty DB the six months ended 30th September 2020 and
settiement fed of Ay, 79.34 lakhs has been charged off as expanse and treated As. 1324.02 takhs as exceptional item in the standatone and consolidated financial results for the year ended
315t March 2001,

6. The Board of Directors at their meeting held on Saturday, Bth May 2021 recommended a fnal dividend of s, 1.50/- per share of the face value of Rs. 2/- each, for the financial year ended
J1st March 2021, This together with interim dividena of Re, 0.90/- per share dociered on 10th NMovember 2020, the total dvidend for the finanoal year ended 318 Mamch 2021 amounts 1o RE.
2.40 per share of face value of Rs. /- each. Fmal dividend I8 subject to the approval of shareholders.

7. On i6th October, 2030 Non-material Subsidiary Company, Sun Amp Solar India Pyt. Lid. (Sun Amp) and step down subsidiary Samyama Jyothi Solar Energy Pyl Lid. (Samyama. yothi) have
signed the Share Purchase Agreement (SPA), for the sale of Sun Amp's investment in equity shares of Samyama Jyothi, to the independent purchaser. As per SPA, thore are few conditions
precedent to dosing, which need to be fulfiled by the Subsidiary company to the satisfaction of the Purchager, the Purchaser will process the sale conslderation of USD 1,012,000 eqguivalent to
approximately Bs, 7.44 crores belng the agreed sale conslderntion and the above transaction will be considered as completed post transfer of 100% Equity shares of Samyama Jyothi by Sun
Amp to the Purchaser, Therefore Samyama Jyothi is consolidated according to Ind AS -105 Non-current Asssts Held for Salke and Discontinued Operatians.

8. The fgures for the corresponding previous period have been regrouped/reciassified wherpver necessany. to make them comparable .

ror tndag Riuvber Lid,
For Indag

Place : New Delhi
Whale Tme Direciar
{Whaole-Time Director)

Dated : May 8, 2021




