
 

 

Ref: ISLL:CH:2023                            Date: 08th November, 2023 
  

 
 The President The Vice President, 
 Corporate Relationship Department Listing Compliance Department, 
 BSE Limited National Stock Exchange of India Limited, 
 Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor 
 25th Floor, Dalal Street, Plot No. C/2, G-Block, 
 Mumbai 400 001 Bandra Kurla Complex, Bandra (E),  
 Mumbai 400 051 
  
 ISIN: INE915B01019, INE915B07024  
 BSE Scrip Code: 532305, 957989 NSE Symbol: INDSWFTLAB 
 
 
Sub: Corrigendum to the Financial Results for the quarter and half year ended 30th September, 
2023.  
 
Ref: Our letter dated 7th November, 2023 - Outcome of Board meeting held on 7th November, 2023 
 
Respected All, 
 
This is with reference to the quarterly & half yearly financial results of the company as adopted by the 
Board in its meeting held on 7th November, 2023 and as disclosed by the company to the exchanges on 
7th November, 2023. In this regard we wish to submit that inadvertently the column “Quarter ended 
30.09.2023” in the sheet for consolidated results was not published. The results with correct sheet of 
consolidated results is being uploaded for the information of all stakeholders. 
 
It is clarified that there are no changes in the figures as published earlier, only the column for the quarter 
ended 30th September, 2023 which was missed earlier in the consolidated results has now been added 
to the previously disclosed results. 
 
Thanking you, 
For IND-SWIFT LABORATORIES LTD. 
 
 
 
PARDEEP VERMA 
VP-CORPORATE AFFAIRS & 
COMPANY SECRETARY 
 



Avishkar Singhal & Associates 

— CHARTERED ACCOUNTANTS _ _ 

Limited Review 
The Board of Directors 

Indswift Laboratories Ltd 

SCO 850, NAC Manimajra 

Chandigarh 

We have reviewed the accompanying statement of unaudited standalone financial results of Indswift 
Laboratories Ltd for the Quarter and half year ended 30.09.2023. This statement is the responsibility of 
the Company’s Management and has been approved by the Board of Directors. Our responsibility is to 
issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free 
form material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. We have 
not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has to our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulations 33 of the SEBI(Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

For AvishKkar Singhal & Asso, 

Place : Chandigarh (CAAvishka 
Date : 07.11.2023 Partner 
UDIN: 2309966986 W TE 15 Menm. No. 098689 

$.C.0. 2413-14, lind Floor, Sector — 22 C, Chandigarh-160022 

Phone: 0172-5088885, E-mail: avishkarsmail @gmail.com 

Mobile: 98146-02890, 98880-04461, 98146-12817



Lo Ind-Swifr LaboraTories Lim Ted 
(A Recognised Export House) 

Regd. Office : $.C.0. 850, Shivalik Enclave, NAC, Manimajra, Chandigarh - 160 101 
or Phones : ++ 91 - 172-2730503, 2730920, Fax + + 91 - 172 - 2730504, 2736294 

nd-SwiiT E-mail : info@indswiftiabs.com Website : www.indswifliabs.com 
CIN No. L24232CH1225PLC015553 

IND SWIFT LABORATORIES LTD. 
Regd Office : SCO 850, Shivalik Enclave, NAC Manimajra, Chandigarh-160101 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPT 2023 
CIN 124232CH1995PLC015553 

Rs. In Lakhs 

STANDALONE 

Particulars Quarter Quarter Quarter Half Year Half Year | Year Ended 
Ended Ended Ended Ended Ended 31.03.2023 

30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited | 

Income from Operations: 
Revenue from operations 2702883 | 2990057 | 28754.84 5693055 55907.07 | 11519568 

Other Income 739.73 555.25 754.49 1294.99 1493.47 33822 
Total Income 2776972 | 30455.82 |  29509.33 5822554 |  57400.54 | 118523.90 

EXPENSES: 
a Cost of Materials Consumed 13277.12 | 1462060 [ 1692639 27897.72 3159785 | 6187205 

b.Purchase of stack in Trads 77 13386 25472 2762 43948 1046 32 

<.( Increase) /decrease in FG,WIP & stock in trade (357.63) 61138  (232383) 25375 (3619.12)  (1234.29) 

d. Employee benefit 364175 282880 325053 747055 6567.44 | 1326971 

e Finance Costs 1377 | 203837 2398.41 2152.14 479611 521663 

f. Depreciation 131875 138854 1620.15 2707.29 226521 573622 

5. Other expenditure a02507| 472438 496167 8749.44 9737.40 | 1803265 
[TOTAL EXPENSES 2412260 | 2730593 | 2710703 | 5146853 | 5208438 | 10793935 

Profit(loss) before exceptional Items and Tax 3647.12 | 3109.89 240230 6757.01 4416.16 | 10584.56 
Erceptional items (Income) /loss 000 000 000 000 000 2664.78 

Profit(loss) before Tax (After exceptional items) 3647.12 | 3109.89 240230 6757.01 2416.16 7919.78 

Tax Expenses - 
Current Tax 637.23 54336 000 118058 000 1612.35 

Mat credit Urifisation 000 86152 000 86152 000 (297.53) 
Deferred Tax 000 000 000 000 000 233616 
Income Tax Adjustment of Previous Vears 034 000 000 034 000 2159 

Profit/ (Loss) after tax and before share of 3009.56 1705.01 2402.30 a718.57 4416.16 2247.20 

[Share of profit (loss) in joint venture 000 000 000 0.00 000 000 

Profit (+)/ Lass (-) for the period from continuing operations 3009.56 1705.01 2402.30 a714.57 4416.16 2247.20 

Profit (+)/ Loss (-) from discontinuing operations 000 000 000 000 000 0.00 
Tax Expense of discounting operations 000 000 000 000 000 000 

Profit (+)/ Loss (-) from discontinuing operationsfafter Tax) 000 000 000 000 000 000 

[Net Profit /{ Loss) for the period after tax & Exceptional items) 3009.56] 1705.01 240230 471457 416,16 4247.20) 

Other Comprehensive Income: 
[A) 1tems that will not be rediassified to P/LA/C [ 0.00] 0.00) 0.00 000 009 
) items that will be reclassified into P/LA/C 37.48 0.00] 0.00) 37.48] 0.00) (31.94) 
Other Comprehensive Income ( Loss) for the period , net of Tax 37.48) 0.00 0.00] 37.48 0.00] (31.92) 
Total Comprehensive Income for the Period 2972.08] _ 1705.01] 240230 4677.09) 241616 4279.19) 
P2id up Equity Share CapitallFace Value of Rs. 10/- per Share) 530863 590869 590369 5308 69 Sameg|  S90R 69 
Reserve exduding revaluation reserves 47830.48 43213.30| 
£PS (of Rs. 10/- each) (Not annualised) 

Basic 509 289 407 7.98 7.47) 719 
Diluted 5.09) 289 407 7.98] 7.47 7.19) 

FOR, IND-SWIFT LABORATORIES LIMITED 

2 | NR MUNIAL 
CHAIRMAN & MANAGING 
./ DIRECTOR 

Works : Barwala Road, Vill. Bhagwanpur, Near Dera Bassi, Distt. Mohali (Punjab) 
Tel. : + +91-1762-281072, Telefax : ++81-1762-281073 



oy Ind-Swifr Laboratories Limited 
(A Recognised Export House) 

Regd. Office : S.C.0. 850, Shivalik Enclave, NAC, Manimejra, Chandigarh - 160 101 
+ 91 - 1722730503, 2730920, Fax + + 91 - 172 - 2730504, 2735294 
info@indswiftiabs.com Website : www.indswilliabs.com 

CIN No. L24232CH1995PLCO15553 

IND-SWIFT LABORATORIES LIMITED 
Standatone Statement of Assets & Lialiliies 

UnAudited Audited 
Rs.Tn Lakhs 

AsAt AsAt 

AssETS. 30092023 3132023 
Non-current assets : 
Prapenty, Plant and Equipment 56, 5831531 

Right of Use - Land 185,08 

Capital workn progress 77077 

Investment property 20248 

Intangible assets under development - - 

Financial Assets 
a) Investments 
- In subsidiaries and associstes 778250 279250 
~In Others 72855 71955 
b) Other Nom-cutrent Financial Assets 36400 31428 

Deferred tax assets net) 212357 290509 

Other non-current assets 11181 8550 
‘TOTAL NON- CURRENT ASSETS 5390103 7182088 

Current Assets 
Inventories 4275439 
Financial Assets 

(2) Trade receivables 4634330 
[5) Cash and cash equivalents 83571 

{c) Other current financial Assets 2569596 
Other current assets. 1337263 1387101 

Assets held-for-sale 10400 13951 
Total Current Assets 1,06,318.60 1,07,406 87 

Grand toral 17521963 17882731 

EQUITY AND LIABILITIES 
Equity 

(a) Equity Share capitsl 508058 58058 

(b) Other Equity 523128 61,554.20 
Total Equity 7221187 675378 

aBILTIES 
Non-current liabilities 
Financial Liabiiies 

(s) Borrewings 7196928 73,44334 

(b} Lease lizbiities s1e1 5325 

Provisions 187932 17208 
Other Non current Liabiiities 107 1234 

Total Non-Current Liabilities 7391108 76,287.82 

Current liabilities 
Financial Liabiltins 

(a) Borrowings 7,30993 10,578 68 

(b) Lesse linbiities 297 270 
(€] Trad payables 16,5216 19312567 
(8) Gther Financial Liabilias 10288 a5 42 

(eJcurrent Provisions 16793 118735 
Othar curvent liahilfies 354381 312788 

Total Current Liabilitios 29,095.68 3500472 
Grand Total 17521963 1,78.827.31 

FOR IND-SWIFT 
LABORATORIES LIMITED. 

oy s mnsams 
,’:*;flnmok 

Works : Barwala Road, Vill. Bhagwanpur, Near Dera Bassi, Distt. Mohali (Punjab) 
Tel. : + + 91-1762-281072, Telefax : ++91-1762-281073



Ind-Swifr Laborartories Limited 
(A Recognised Export House) 

Regd. Office : $.C.0. 850, Shivalik Enclave, NAC, Manimajra, Chandigarh - 160 101 
or Phones : ++ 91 - 172-2730503, 2730920, Fax + + 91 - 172 - 2730504, 2736294 

nd-Swift E-mail : info@indswifliabs.com Website : www.indswifliabs.com 
CIN No. L24232CH1995PLC015553 

IND-SWIFT LABORATORIES LIMITED STANDALONE 
STANDALONE CASH FLOW STATEMENT FOR YEAR ENDED 30.09.2023 

Half Year ended Year ended 

30.09.2023 31.03.2023 

Rs in Lacs 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tax and Extra-Ordinary ltems 6,757.01 10,584.56 
ADJUSTMENTS FOR: 

i) Depreciation 2,707.29 5,736.22 

ii)Exchange (profit)/loss (44.31) (306.55) 
iii} Interest on Term loans, NCDS & FD 3,869.32 8,351.90 

iv) Interest received (28.25) (587.20) 
v) Loss/(Profit) on sale of fixed assets (237.18) 106.13 

vi) Income tax adj of previous years (0.34) (21.59) 

vii) Amortisation of Subsidy (1.27) (1.27) 
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 13,022.28 23,862.19 

ADJUSTMENTS FOR: 

i) Trade & Other Receivables 255.61 (3,728.71) 

ii) Inventories (311.80) (1,354.88) 
iii) Other assets 610.98 (2,305.94) 

iv) Current Liabilities (2,085.63) 3,264.02 
v)Working Capital Borrowing (1,043.66) (1,469.45) 

(2,574.50) (5,594.96) 
Net Cash flow from operating Activities 10,447.78 18,267.23 

B.CASH FLOW FROM INVESTING ACTIVITES 

i)Purchase of fixed Assets Tangible (970.73) (1,326.95) 
ii) Sale of fixed assets 286.25 14.47 
iii) (Purchase)/ Sale of Investments (25.00) (109.15) 
iv) Interest Received 28.25 53.09 

Net Cash from investing activities (681.23) (1,368.54) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

i) Repayment of Term Loans to Banks & Financial Institutions & FD (2,335.98) (3,067.55) 

ii) Interest paid on Term Loans & FD (6,535.35) (12,852.30) 

111) Payment of Income Tax (900.00) (921.11) 
Net Cash flow from Financing Activities (9,771.33) (16,840.97) 

Net increase in Cash or Cash Equivalents (4.77) 57.72 

Opening Cash & Cash Equivalents 995.71 937.98 

Closing Cash & Cash Equivalents 990.94 995.71 

Closing Cash & Cash Equivalents after FCTR 990.94 995.71 

FOR IND-SWIFT 
Place: Chandigarh LABORATORIES LIMITED 
Date: 07.11.2023 

N.R. MUNJAL N 
-CHAIRMAN.& MANAGING .. 

Works : Barwala Road, Vill. Bhagwanpur, NM Dislt. Mohali (Punjab) 
Tel. : + + 81-1762-281072, Telefax : ++91-1762-281073



Avishkar Singhal & Associates 

CHPi{TERED ACCOUNTANTS __ 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and 

Year to date Financial Results of the company Pursuant to the Regulation 33 of 

the SEBI (Listing Obligations and Disclosures Requirements) Regulations,2015. 

The Board of Directors 
Ind-Swift Laboratories Ltd 
SCO 850, NAC Manimajra 
Chandigarh 

1) Wehave reviewed the accompanying Statement of Consolidated Unaudited Financial Results 

of Ind -Swift Laboratories Ltd. (“the Parent”) and its subsidiaries (the Parent and its 

subsidiaries together referred to as “the Group™), and its share of the net profit before tax for 

the quarter and half year ended 30.09.2023 (“the Statement”), being submitted by the Parent 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

2) This Statement, which is the responsibility of the Parent's Management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and 

other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3) We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matter, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

S.C.0. 2413-14, |ind Floor, Sector — 22 C, Chandigarh-160022 

Phone: 0172-5088885, E-mail: avishkarsmail@gmail.com 

Mobile: 98146-02890, 98880-04461, 98146-12817



4) 

5) 

0) 

7 

8) 

The Statement includes the results of: 

Particulars Name 

Subsidiary Companies Ind Swift Laboratories Inc. USA 
Fortune (India) Constructions Ltd 

Joint Venture INDIS healthcare LLP 

M/s MIM Remedies Private Limited 

Based on our review conducted and procedures performed as stated in paragraph 3 above 

nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

The consolidated unaudited financial results includes the interim financial statements/financial 

information/financial results of two subsidiaries which have not been reviewed/audited by their 

auditors, whose interim financial statements/financial information/financial results reflect total 

revenue of Rs 1941.20 Lakhs, total net profit before tax of Rs 229.56 Lakhs and total 

comprehensive income of Rs 156.13 Lakhs, for the quarter ended 30.09.2023 as considered in 

the consolidated unaudited financial results. 

The consolidated unaudited financial results include the interim Financial statements/Financial 

information/Financial results of INDIS healthcare LLP (Joint Venture) which have been 

reviewed/audited by the auditors whose interim Financial = statements/Financial 

information/Financial results reflect total Net Profit/(Loss) of Rs. (15.44) lakh. 

The second Joint venture of the company, M/s MJM Remedies Private Limited has commenced 

its operations on 15-07-2023. The consolidated unaudited financial results include the interim 

financial statements/Financial information/Financial results of M/s MIM Remedies (Joint 

Venture) which have been reviewed/audited by the auditors whose interim Financial 

statements/Financial information/Financial results reflect total Net Profit/(Loss) of Rs. (2.14) 

lakh. 

According to the information and explanations given to us by the Management, these interim 

financial statements/financial information/financial results are not material to the Group. Our 

conclusion on the Statement is not modified in respect of the above matter. 

For Avishkar Singhal & Associates 

(TERED, 
RCCOUNTANTS 

Place: Chandigarh (CA Avi 

Date: 07.11.2023 

UDIN: 23098689 By 7FE853 . Mem. No. 098689 





Ind-Swifr Laboravories Limited 
(A Recognised Export House) & Regd. Office : $.C.0. 850, Shivalk Enclave, NAC, Marinizja, Chandigarh - 160 101 e Phones : ++ 81 - 172-2730503, 2730920, Fax + + 91 - 172 - 2730504, 2735294 Ind-Swifr E-mail : info@indswilllabs Website : 
CIN No. L24232CH1995PLC015553 

IND-SWIFT LABORATORIES LIMITED 
Consolidated Statement of Assets & Liabilities: 

Un Audited Audited 
Rs. In Lakhs ASSETS AsAt AsAt Non-current assets: 30.09.2023 31.032023 

Property, Plant and Equipment 5661444 5831895 Right of Use - Land 184.47 185.05 Capital work-in progress 760,59 770.77 Iny cstment property 208 89 24248 Intangible assets under development - - Financial Assets 
a) Investments 

- In subsidiaries and associales - - ~In Others 302547 3,033.60 b) Other Non-current Financial Asscls 370.79 321.52 Deferred tax assels (net) 212484 2.986.72 Other non-current zssets 1181 95 60 TOTAL NON- CURRENT ASSETS 6340130 65,954.70 Current Assets: 
Inveniories 4413380 4386032 Financial Asscts 
(a) Trade receivables 5136091 50,531.69 (b) Cash and cash equivalonts 132044 1,819.98 (¢) Other current financial Assets 212682 2,696.96 Other current asscls 17,480 39 17,403.24. Assets held-for-sale 10400 139.51 Total Current Assets 1.16451.70 Grand total 1,82,406.40 EQUITY AND LIABILITIES 
Equity 

() Equity Sharc capital 598058 598058 b) Other Equit 67.050.99 62.212.49 Equity attributable to equity hotders of the Company 73,031.57 68,193.07 “Total Equity 73,031.57 68,193.07 LIABILITIES 
Non-current liabilities 
Financial Liabilities 

(2) Borrowings 72,785.90 75.259.96 (b) Lease liabililics 5141 5325 Provisions 187932 1,778 88 Other Non-current Liabilities 1107 1234 Total Non-Current Liahilitics 74,727.71 77.104.44 
Current liabilities 
Financial Liabilities 

(a) Borrowings 7.324.00 10,8946 (b) Lease linbilities 297 270 (c) Trade payables 1841791 2039544 (d) Other Financial Liabilitics 103 88 49544 (') Other current liabilitics 424220 3,664.79 (0 Provision 160497 122508 Forcign Currency Translation 47248 42717 Total Current Liabilities 32,168 40 37,108.89 Grand Total 1,79,927.68 1,82,406.40 

FOR IND-SWIFT LABORATORIES LIMITED 

N.R. MUNJAL 

CHAIRMAN & MANAGING DIRECTOR 

Place: Chandigarh 
Date: 07.11.2023 

Works : Barwala Road, Vill. Bhagw era Bassi, Disit. Mohali (Punjab) 
Tel. : + +91-1762-281072, Telefax : ++91-1762-251073 



INnd-Swifr Laboratories Limived 
(A Recognised Export House) 

3 Regd. Office : 8.C.0. 850, Shivalik Enciave, NAC, Manimaira, Chandigarh - 150 101 o= Phones : ++ 91 - 1722730503, 2730820, Fax + + 91 - 172 - 2730504, 2735294 |Nd-SWl1‘T E-mail : info@indswiflabs.com Website : www.indswiftiabs.com 
CiN No. L24232CH1995PLC015553 

IND-SWIFT LABORATORIES LIMITED T Rsin Lacs CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 30.09.2023 
Half Year ended Year ended 

30.09.2023 31.03.2023 A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before tax and Extra-Ordinary Items 7040.27 11316.90 ADJUSTMENTS FOR: 
i) Depreciation 2,707.29 5.736.22 ii)Exchange (profity/loss (44.31) (306.55) iii) Intercst on Term loans, NCDS, OCDs & FD 3,869.32 8351.90 iv) Intercst received (2825) (587.20) v) Loss/(Profit) on sale of fixed asseis (237.18) 106.13 vi)_Income tex adj of previous years (034) (21.59) vii) Amortisation of Subsidy (127) (1.27) 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 13.305.54 24,594.54 
ADJUSTMENTS FOR: 

i) Trade & Other Reccivables (3%3.98) (3.667.85) ii) Inventorics (273.48) (1,010.29) iii) Other assets 3595 (2,160.99) iv) Current Liabilities (1.261.19) 3.176.00 v)Working Capital Borrowing (1043.66) (1,469.45) 
(3426.33) (5132.58) Net Cash flow from operating Activiies 9879.19 19461.96 

B. CASH FLOW FROM INVESTING ACTIVITES 

i)Purchase of fixed Asscls Tangible (971.99) (1277.07) i) Sale of fixed assets 286.25 14.47 iv) (Purchase)/ Sale of Invesiments 8.13 (127.33) v) Interest Received 2825 53.09 Net Cash from investing activities (649.36) (1336.83) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

i) Repayment of Term Loans to Banks & Financial Institutions & FD (2339.32) (4,590.89) 
ii) Interest paid on Term Loans & FD (6535.35) (12,852.30) 
iii) Payments of Tncome Tax (500.00) (1,122.55) 
Net Cash flow from Financing Activities (6.774.67) (18,565.74) 

Net increase in Cash or Cash Bquivalents (544.84) (440.62) 

Opening Cash & Cash Equivalents 1819.98 2147.76 
Closing Cash & Cash Equivalents 132044 1.819.98 
Add; unrealised Gain(loss) in FCTR (43.30) (112.83) 
Closing Cash & Cash Equivalents after FCTR 1.275.14 1,707.15 

FOR IND-SWIFT LABORATORIES LIMITED 

Weshfel=— 
% \N.R. MUNJAL 

'CHAIRMAN & MANAGING DIRECTOR 

Place: Chandigarh 
Date: 07.11.2023 

Works : Barwala Road, Vill. Bhagwanpur, Near Dera Bass|, Distt. Mohali (Punjab) 
Tel.: + +91-1762-281072, Telefax : ++91-1762-281073



(A Recognised Export House) 
Regd. Office : .C.0. 850, § Enclave, NAC, Manimgjra, Ch: 

or Phones : ++ 91 - 172-27. , 2730920, Fax + + 91 - 172 - 273 2736294 'Nd'sWIfl' E-mail : info@indswiftiabs.com Website : www.indswilliabs.com 
CIN No. L24232CH1995PLC015553 

)\ Ind-Swifr Laboratories Limired 

Notes: - 

1. The standalone and consolidated financial results have been prepared considering the requirements 
of Regulation 33 and 52 of the SEBI (LODR) Regulations, 2015, as amended. These results have 
been reviewed by the Audit Committee and approved by the Board of Directors in their meeting 
held on 7" November, 2023. The above results have been subjected to limited review by the 
Statutory Auditors of the Company. The reports of the statutory auditors are unqualified. 

2. The standalone and consolidated financial statements for the quarter and half year ended September 
30, 2023 have been prepared in accordance with the Indian Accounting Standards (Ind-AS) as 
prescribed under section 133 of the Companies Act, 2013 and other accounting principles generally 
accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015. 

3. During the quarter ended September 30, 2023, Company has earned Standalone EBITDA of Rs. 
6825.17 Lakhs against EBITDA of Rs. 6393.88 Lakhs for the quarter ended September 30th, 2022. 
Standalone Comprehensive Income for the quarter ended 30" September, 2023 is Rs. 2972.08 
Lakhs as compared to Net Comprehensive Income of Rs. 2402.30 for corresponding quarter of 
previous year. 

4. In the Standalone & Consolidated financial results, “Exceptional Items” include: 

Standalone Rs. In Lakhs 
Particulars Quarter Quarter Quarter Half year | Half year | Year 

ended ended ended ended ended ended 
30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023 

Exceptional 0.00 0.00 0.00 0.00 0.00 2664.78 
Ttems 

Consolidated Rs. In Lakhs 
Particulars Quarter Quarter Quarter Half year | Half year | Year 

ended ended ended ended ended ended 
30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023 

Exceptional 0.00 0.00 0.00 0.00 0.00 2664.78 
Ttems 

5. The consolidated financial results include the financial results of the parent company Ind-Swift 
Laboratories Limited and the financial results of the following subsidiaries/Joint Venture: 

a) Ind-Swift Laboratories Inc., USA (Subsidiary) 
b) Fortune (India) Constructions Limited (Subsidiary) 

c) Indis Healthcare LLP (Joint Venture) 

d) MIM Remedies Private Limited (Subsidiary-Joint Venture) 

Ind-Swift Laboratories Limited and its subsidiaries are collectively referred to as ‘the Group’. 

No adjustment has been made in respect of Deferred Taxes as per IND AS-12, as the same would 
provided at the year end. EEON 3 
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Works : Barwala Road, Vill. Bhagwanpur, Near Dera Bassi, Disil, Mohali (Punjab) 
Tel.: + +91-1762-281072, Telefax : ++91-1762-281073 

4 

&y 

N 

O, 

& 



(A Recognised Export House) 
s Regd. Office : 8.C.0. 850, Shivafik Enclave, NAC, Marimzjra, Chandigarh - 150 101 o Phones | ++ 91 - 172-27. 2 Fax ++ 91 - 172 - 2730504, 2736294 'Nd'SWIfT E-mail : info@indswifliabs.com Website : www.indswifliabs com 

CIN No. L24232CH1995PLC015553 

x INnd-Swifr Laboratories Limited 

7. The listed non-convertible debentures of the company aggregating Rs. 424.50 crores as at 31- 
March-2023 (previous year ended Rs. 424.50 crores) are secured by way of first pari passu charge 
through mortgage on certain specified immovable & movable assets and the asset cover thereof 
exceeds hundred percent of the principal amount of the said debentures. 

8. During the quarter under review the Company has not issued any Non-Convertible Debt Securities. 

9. The previous period figures have been re-grouped and re-classified wherever necessary. 

10. The Company is exclusively in the Pharmaceutical Business segment. 

11. Additional disclosures as per regulation 52(4) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 are enclosed as Annexure-A. 

Place: Chandigarh 

Date: 7" November, 2023 

Works : Barwala Road, Vill Bhagwanpur, Near Dera Bassi, Distt. Mohali (Punjab) 
Tel. : + +91-1762-281072, Telefax : ++91-1762-281073



Avishkar Singhal & Associates 
CHARTERED ACCOUNTANTS \rn— P = == — — — e — 

To, 

Ind-Swift Laboratories Ltd 
SCO 850, NAC Manimajra 
Chandigarh 

CERTIFICATE 

A._The ratio are as hereunder: 
S.No. Particulars - Ratio as calculated 1. Asset_Coverage ratio of NCDs 2.04 . t 2. Debt Equity ratio 1.47 o 3. Debt Service Coverage ratio | 228 | 4 Interest Service Coverage ratio | 3.40 I #» 5 Current Ratio 3.65 6. Long term debt to working capital 0.93 7. Current Liability ratio 0.17 8. Total debts to Total Assets 0.45 4 9. Trade Receivables turnover ratio 2.43 
10. Inventory turnover ratio 2.65 1. Operaling profit margin (%) 23.5% j 

EZ. Net profit margin (%) 8.28 13. Bad debts to accounts receivables ratio | Nil This Certificate is issued at the request of M/s. Ind-Swift Laboratories Limited. 

For Avishkar Singhal & Asociates 

& um.-n z 
Place: Chandigarh 

(CA A”vishkar Singhapci<> Date: 07.11.2023 
Partner UDIN: 25098 8IBGUIOTI 2490 . Mem. No. 098689 

S.C.0. 2413-14,, lind Floor ,Sector- 22-C, Chandigarh-160022 
Phone :0172-5088885 ,E-Mail : avishkarsmail@gmail.com 

Mobile : 98146-02890 , 98880-00461 ,98146-12817



Avishkar Singhal & Associates CHARTERED ACCOUNTANTS 

To, 

Ind-Swift Laboratories Ltd 
SCO 850, NAC Manimajra 
Chandigarh 

CERTIFICATE 

This is to certify that the book debts/receivables of M/s Ind-Swift Laboratories Limited, SCO 850, NAC Manimajra, Chandigarh as on 30-09-2023 is Rs, 466.58 Crores. 

The above figure is based on the unaudited balance sheet of the company as on 30.09.2023. 

This certificate is issued at the request of the Management. 

For Avishkar Singhal & Asociates 
Chartered Acco 

T 
Place: Chandigarh 

(CA Avishkar Singhal) Date:07.11.2023 
Partner UDIN: ZSOBBQG’SQC»{WV\)T(HZIB} 

Mem. No. 098689 

S.C.0. 2413-14, lind Floor ,Sector- 22-C , Chandigarh-160022 
Phone :0172-5088885 ,E-Mail : avishkarsmail@gmail.com 

Mobile : 98146-02890 , 98880-00461 ,98146-12817



Ind-Swifr Laboratories Limited 
(A Recognised Export House) 

\ Regd. Office : $.C.0. 850, Shivalik Enclave, NAC, Manin 2jra, Chandigarh - 160 101 
o Phones : ++ 91 - 172-2730503, 2730920, Fax + + 91 - 172 - 2730504, 2736294 Ind-Swifr E-mail @ info@indswiliabs.com Website : www.indswifiiabs.com 

CIN No. L24232CH1925PLC015553 

Disclusure_under Regulation 82 (4) of SEBY (LODR). Regulations, 2015 Anvevure- 1 [Sna. [Retios As on Quader [ Quarer | Quaier | WallVear | Waifienr | Year Ended Endad Ended Ended Ended Ended | 31032033 30002023 | 30062023 | 30092022 | 30082022 | 30092022 
T [DehtEquiy Raios [Total et/ Shershatiers squity a7 53] 157 Ta7] 157 173 et Operating income /annual deA + imierest 2 [Debt Service coverage Ratin repayments due 21 2 178 220 17¢) 169 ERNT [ESITDA i evest Expensar XD 335 280 EXT| 230] 259 g redesmable preleen e Sharesroaniiy 3 

4 |valve) Na| Nl | NA| Na| NA 
5 [Copital redemnption resarve fdebenture redemption Nl Na| Nl N Na| Na| G [Net Warth 5387106 Eosocs] anrassal  saevi0s] siwsd] aieied] 7 Net Prof sferTax 3wess 170501 2a0230) 7157 aeie1s]  aam. B [eamings per share. 509 259] 207] XT] 7] 7.19] 9 [Cucrent Ratin [Corrent st o et bt 355 351] T 3] EXT 0] 10| Loog term debil to working capiral Long Term Doht MWorking Capital 053] o] 112 053] 113 103 11_[Bad debte o aceunts Receivable Ratios | A N i T CT 12 {Curreat Lishilry o [Corvent GabityTotal Labiity o17] 017 D15 017] el D) 13 JToial Delis o Toral ety [TOTAL DEETS/TOTAL ASSETS o1s] 013 o 50] 5] osdl o8] 15 [Debiios tunonerratio [Net credi sle/2veroge debiors 243 261 EXT] EXE| 245 257 15 invertory tormover atio Net ciedit sle/Average tovent- 265] 263 262 25 el 271 16__[Operating Pro Margin (7 E6T04/ st sales 03] 02| o] 0.3 o] [¥Y 17 |Net Profi Astio 5] Nel P27 (oo /Net Sales 52 143 7.50] 328 7.50] X et et = Tt ssts - THar g, 

Cutret Lnbiia - short erm e 18 Jruet coveage atncns e o 200 198 194 YT Y BT 15 ot et Rator oo o | I W [ m e +The Coripany has oo NCB o 3150 e and Ve o oo oo e s £ Lited Compaiesae exerapted o maintln DAR vide ntliation. No 5 . 574 (o) Gred 150 Ao, 000 “* Thara 1 et sprie Raios 

For IND-SWIFT LABORATORIES LIMITED 

Place: Chandigarh N.R. MUNJAL 
Date: 07/11/2023 CHAIRMAN & MANAGING DIRECTOR 

Works : Barwala Road, Vill. Bhagwanpur, Near Dera Bassi, Distt. Mohali (Punjab) 
Tel. : + +91-1762-281072, Telefax : ++91-1762-281073



Avishkar Singhal & Associates 

CHARTERED ACCOUNTANTS 

Independent Auditor’s Certificate pursuant to Regulation 56(1)(d) of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) and Regulation 15(1)(t)(ii) (a) 
of SEBI (Debenture Trustees) Regulations,1993 (as amended) 

To, 

The Board of Directors, 

Ind-Swift Laboratories Limited 
SCO 850, NAC, Manimajra 

Chandigarh, 

1. This certificate is issued in accordance with the terms of our engagement letter. 

2. The accompanying statement containing details of Non-Convertible Debentures 
(‘NCDs’) of the Company outstanding as at 30 September 2023 along with security 
cover maintained against such NCDs (Annexure 1), and the Company’s compliance 
with the financial covenants per the terms of debenture trust deed (Annexure I1) 
(collectively referred to as ‘the Statement’) has been prepared by the Company’s 
management for the purpose of submission of the Statement along with this 
certificate to the Debenture Trustee of the Company, pursuant to the requirements 
of Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and 
pursuant to the requirements of Regulation 15(1)(t)(ii)(a) of SEBI (Debenture 
Trustees) Regulations,1993 (as amended) (collectively referred to as ‘the 
Regulations’). We have initialed the Statement for identification purposes only. 

Management’s Responsibility for the Statement 

3. The preparation of the Statement, including the preparation and maintenance of all 
accounting and other relevant supporting records and documents, is solely the 
responsibility of the management of the Company. This responsibility includes the 
design, implementation and maintenance of internal control relevant to the 
preparation and presentation of the Statement and applying an appropriate basis of 
preparation; and making estimates that are reasonable in the circumstances. 

S$.C.0. 2413-14, lind Floor, Sector—22 C, Chandigarh-160022 

Phone: 0172-5088885, E-mail: avishkarsmail@gmail.com 

Mobile: 98146-02890, 98880-04461, 98146-12817



4. The Management is also responsible for ensuring the compliance with- the 

requirements of the Regulations and the debenture trust deed for the purpose of 
furnishing this Statement and for providing all relevant information to the Debenture 

Trustee. 

Auditor’s Responsibility 

5. Pursuant to requirements as referred to in paragraph 2 above, it is our responsibility 

to provide limited assurance in the form of a conclusion that the details included in 

Annexure | of the accompanying Statement regarding maintenance of adequate 

security cover, and the details included in Annexure Il of the accompanying 
Statement regarding compliance with the financial covenant as stated in debenture 
trust deed in respect of listed NCDs of the Company outstanding as at 30 September 
2023, are in agreement with the unaudited standalone financial results of the 
Company, underlying books of account and other relevant records and documents 
maintained by the Company for the quarter ended 30 September 2023, and that the 
calculation thereof is arithmetically accurate. 

6. The unaudited standalone financial results, referred to in paragraph 5 above, have 
been reviewed by us, on which we have issued an unmodified conclusion vide our 
report dated 7 November 2023. Our review of standalone financial results was 

conducted in accordance with the Standard on Review Engagements (SRE) 2410, 

Review of Interim Financial Information performed by the Independent Auditor of 

the Entity, issued by the Institute of Chartered Accountants of India (‘the ICAI'). This 
Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial information is free of material misstatement. A 

review is limited primarily to inquiries of the Company personnel and analytical 

procedures applied to the financial data and thus, provides less assurance than an 

audit. We have not performed an audit and accordingly, we did not express an audit 

opinion. 

7. We conducted our examination of the Statement in accordance with the Guidance 
Note on Reports or Certificates for Special Purposes (Revised 2016) (‘the Guidance 

Note’) issued by the ICAlL. The Guidance Note requires that we comply with the 

ethical requirements of the Code of Ethics issued by the ICAL 

8. We have complied with the relevant applicable requirements of the Standard on 

Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of 

Historical Financial Information, and Other Assurance and Related Services 

Engagements, issued by the ICAI. 

9. The procedures performed in a limited assurance engagement vary in nature and 

timing from, and are less in extent than for, a reasonable assurance engagement; 

and consequently, the level of assurance obtained in a limited assurance 

engagement is substantially lower than the assurance that would have been 

obtained had a reasonable assurance engagement been performed. The procedures 

selected depend on the auditor's judgment, including the assessment of the areas 

where a material misstatement of the subject matter information is likely to arise.



10. 

1n. 

We have performed the following procedures in relation to Annexures I and Il of the 

Statement: 

a. Obtained the details of security cover, financial covenants criteria from the 

debenture trust deed in respect of the listed NCDs outstanding as at 30 

September 2023; 

b. Enquired and understood management's assessment of compliance with details 

of security cover and the financial covenants as obtained in point (a) above and 

corroborated the responses from the understanding obtained by us during the 

review of the standalone financial results as referred in paragraph 6 above, and 

such further inspection of supporting and other documents as deemed 

necessary. 

c. Traced the value of assets forming part of the security cover from the unaudited 

standalone financial results, underlying books of account and other relevant 

records and documents maintained by the Company for the quarter 30 

September 2023; 

d. Recomputed the security cover based on the information as obtained in point (a) 

and (c) above; 

Verified the arithmetical accuracy of the Statement; 

f. Obtained necessary representations from the management; and 

g. Based on the procedure performed in (a) to (f) above, evaluated whether the 

Company has complied with financial covenants including maintenance of 

adequate security cover and also the appropriateness of declaration made by the 

management in Annexure |l of the Statement. 

Conclusion 

Based on our examination and the procedures performed as per paragraph 9 above, 

evidences obtained, and the information and explanations given to us, along with 

the representations provided by the management, nothing has come to our 

attention that causes us to believe that the details included in Annexure | and 

Annexure Il of the accompanying Statement regarding maintenance of adequate 

security cover and compliance with financial covenants as stated in the debenture 

trust deeds of listed NCDs of the Company outstanding as at 30 September 2023, are 

not in agreement with the standalone financial results of the Company, its 

underlying books of accounts and other relevant records and documents maintained 

by the Company for the Quarter ended 30 September 2023, or the calculation 

thereof is arithmetically inaccurate. 

Restriction on distribution or use 

Our work was performed solely to assist you in meeting your responsibilities in 

relation to your compliance with the Regulations. Our obligations in respect of this 

certificate are entirely separate from, and our responsibility and liability is in no way 

changed by, any other role we may have (or have had) as the statutory auditors of 

the Company or otherwise. Nothing in this certificate, nor anything said or done in 

the course of or in connection with the services that are the subject of this



certificate, will extend any duty of care we may have in our capacity as statutory 
auditors of the Company. 

12.The certificate is addressed to and provided to the Board of Directors of the 
Company solely for the purpose of enabling it to comply with the requirements of 
the Regulations, which inter alia, require it to submit this certificate along with the 
Statement to the Debenture Trustee of the Company, and therefore, this certificate 
should not be used, referred to or distributed for any other purpose or to any other 
party without our prior written consent. Accordingly, we do not accept or assume 
any liability or any duty of care for any other purpose or to any other person to 
whom this certificate is shown or into whose hands it may come without our prior 
consent in writing. 

For Avishkar Singhal & Associates 

Chartered Accountants 

S —CrARTERED 
WL accouniats = 

=) / 
"t 

Place: Chandigarh 
(CA Avishkar Singha 

Date:07.11.2023 
Partner UDIN: 25098689 B4IWnTHE24 2L Mem. No. 098689
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Annexure Il 

Statement of Compliance of Covenants for Non-convertible debt securities as at - 
September 30, 2023 

ISIN Covenant tatus of 
ICompliance 

1 1. | INE915B07024 |No specific Covenant J 
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