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The President, The Vice President, 

Corporate Relationship Department, National Stock Exchange of India Limited, 

Bombay Stock Exchange Limited, Exchange Plaza, 5% Floor, 

Phiroze Jeejeebhoy Towers, Plot No.C/2, G-Block, 

25 Floor, Dalal Street, Bandra Kurla Complex, Bandra (E), 

Mumbai 400 001 Mumbai 400 051 

BSE Scrip Code: 532305 NSE Symbol: INDSWFTLAB 

SUB: OUTCOME OF BOARD MEETING. 

Dear Sir, 

Pursuant to the provisions of Regulation 30 and 33 and any other applicable provisions, if any, of 

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we would like to inform you that the Board of Directors of the Company in its 

meeting held on today i.e. 29% June, 2021, has inter-alia considered and approved the Standalone 

and Consolidated Audited Financial Results of Ind Swift Laboratories Limited for the Fourth 

Quarter (Q4) and Financial Year ended 31st March, 2021. The information pursuant to Regulation 

52(4) and other application regulations of SEBI Regulations, 2015 are disclosed in the above said 

results. 

In terms of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we are enclosing herewith the following: 

1. Audited Standalone Financial Results for the quarter and financial year ended 31* March, 

2021 and Auditor’s Report thereon. 

2. Audited Consolidated Financial Results for the quarter and financial year ended 31 

March, 2021 and Auditor’s Report thereon and 

3. Declaration regarding Audit Reports with unmodified opinion. 

The Board Meeting commenced at 04:30 P.M and concluded at 07:15 P.M. 

You are requested to kindly take the same on record. 

anking yo 
IND-SWIHT LABORATORIES LTD. 

  

      

PARDEEP VERMA VAX 
AVP-CORPORATE AFFAIRS & ~*~ 
COMPANY SECRETARY 

Encl.: As above 
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INDEPENDENT AUDITOR’S REPORT ON STANDALONE QUARTERLY AND YEAR 

ENDED FINANCIAL RESULTS OF IND-SWIFT LABORATORIES LIMITED PURSUANT TO 

THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

TO THE BOARD OF DIRECTORS OF IND-SWIFT LABORATORIES LIMITED 

Report on the Auait of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone Annual Financial Results(“the 

Statement”) of IND-SWIFT LABORATORIES LIMITED (“the Company”),for the quarter 

and year ended 31 March 2021 attached herewith, being submitted by the company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and 

Disclosure Requirements)Regulations, 2015, as amended (“the Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations 

given to us, the statement: 

a) is presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard; and 

b) gives a true and fair view in conformity with the recognition and 

measurement principles laid down in the applicable accounting standards and 

other accounting principles generally accepted in India of the net loss and 

other comprehensive income and other financial information of the company 

for the quarter and year ended March 31, 2021. 5 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our 

responsibilities under those standards are further described in the “Auditor’s 

Responsibilities for the Audit of the Standalone Financial Results” section of our. Ht 
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report. We are independent of the company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical 

requirement that are relevant to our audit of the financial statements under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence obtained by us is sufficient and appropriate to provide 

a basis for our opinion. 

Emphasis of Matter 

We draw attention to Note No. XXXVII of the accompanying standalcne financial 

results, which describes the management’s evaluation of uncertainties related to 

COVID 19 and it’s consequential effects on the operations of the Company. 

Our opinion is not modified in respect of this matter. 

Management’s and Board of Directors Responsibilities for the standalone Financial 

Results 

The statement has been prepared on the basis of the standalone annual financial 

statements. The Company’s Management and Board of Directors of the Company are 

responsible for the preparation and presentation of the Statement that gives a true 

and fair view of the net loss and other comprehensive income of the company and 

other financial information in accordance with the applicable accounting standards 

prescribed under section 133 of the Act read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with 

Regulations 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls, that_ 

were operating effectively for ensuring the accuracy and completeness of the: 
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accounting records, relevant to the preparation and presentation of the Statement 

that give a true and fair view and are free from material misstatement, whether due 

to fraud or error. 

In preparing the Statement, the Management and Board of Directors are responsible 

for assessing the Company’s ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or 

to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial 

reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a 

whole is free from material misstatement, whether due to fraud or error, and to issue 

an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they 

could reasonably be expected to influence the economic decisions of users taken on 

the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, 

whether due to fraud or error, design and perform audit procedures 

‘responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, hale . 

we ff misrepresentations, or the override of internal control. o/   
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e Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under 

Section 143(3)(i) of the Act, we are also responsible for expressing our opinion 

‘on whether the company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of 

such controls. 

e Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures in the 

financial results are made by the Management and Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that may 

cast significant doubt on the Company’s ability to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor’s report to the related disclosures in the financial 

results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, 

including the disclosures, and whether the Statement represents the 

underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have 

.gcomplied with relevant ethical requirements regarding independence, and to 

“communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. (I> \ 
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Other Matter 

The Statement includes the results for the quarter ended March 31, 2021 being the 

balancing figure between the audited figures in respect of the full financial year 

ended March 31, 2021 and the published unaudited year-to-date figures up to the 

third quarter of the current financial year, which were subjected to a limited review 

by us, as required under the Listing Regulations. 

For Avishkar Singhal & Associates 

Chartered Accountants 

(Regd No.:017362N)    
Avishkar Singhal 

Partner 

Membership No.:098689 

Place of Signature: Chandigarh 

Date: 29-06-2021 

UDIN:21098689AAAAFQ4665 

‘n
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_ Re. Tn Lacs) 

STANDALONE 

Quarter Quarter Quarter Year Year 

Particulars Ended Ended Ended Ended ‘ended 

31.03.2021 | 31.12.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020 

Audited Audited Unaudited Audited Audited Audited 

Income from Operations: 

Revenue from operations 21784.16 21368.31 19604.26 85657.84 5183.74 

Other Income 256.26 884.31 774.44 2312.78 | 3601.98 

Total Revenue 22040.42 22252.62 20378.70 87976.62 78785.72 

EXPENSES: . 
a Cost of Materials Consumed 10305.86 11856.29 11448.96 42747.16 39128.55 

b.Purchase of stock in Trade 0.00 0.00 0.00 0.90 0.00 

c.{ Increase) /decrease in FG,WIP & stock in trade 1264.46 (1653.65)| (1674.68) (247.65)| (1244.06) 

d. Employee benefit 2703.39 2611.17 2449.26 10416.71 10037.70 

e.Finance Costs 2431.26 2590.50 2896.64 10021.57 10748.15 

f. Depreciation 2793.00 1983.12 2256.40 8729.17 9C€25.93 

iz Other expenditure 3392.32 3742.86 3501.96 14691.93 12065.50 

TOTAL EXPENSES 22890.29 21130.29 40878.54 86258.91 $9741.77 

Profit(loss) before exceptional Items and Tax (349.87) 1122.34 (499.84) 1611.72 (1956.05) 
Exceptional Items (Income) /loss 0.00 0.00 0.00 0.00 0.00 | 

Profit(loss) before Tax (After exceptional items) (842.87) 1122.34 (499.84} 1611.72 (2956.05}4 
Tax Expenses :- 
Current Tax 69.28 0.00 0.00 69.28 0.06 

Mat Credit Entitlement (69.28) 0.00 0.00 (69.28) 0.00 
Mast credit Utilisation 1103.94 0.00 0.00 1103.94 0.00 

Deferred Tax 947.60 0.00 0.00 947.60 32.18 

Income Tax Adjustment of Previous Years 0.00 0.00 0.00 0.05 40.49 

Profit (+)/ Loss (-) for the period from continuing (2901.42) 1122.34 (499.84) (439.83)| (2078.73) 

Profit (+)/ Loss (-) from discontinuing operations 0.00 0.00 0.00 0.00 9.00 

Tax Expense of discounting operations 0.06 0.00 0.00 0.06 0.00 

Profit (+)/ Loss (-) from discontinuing operations(aft2- 0.00 0.00 0.00 0.00 9.60 
Net Profit /( Loss) for the period after tax & Exceptional (2901.42) 1122.34 (499.84) (439.83)| (2078.73) 

Other Comprehensive Income 

A) items that will not be reclassified to P/L A/c 0.00 0.00 0.00 0.00 0.09 

B) items that will be reclassified into P/L A/c 151.90 0.00 0.00 151.90 (5.22) 

Other Comprehensive Income ( Loss) for the period , net 251.90 0.00 0.00 151.90 (5.22) 

of Tay 
Total Comprehensive Income for the Feriod (3053.31) 1122.34 (499.84)! (591.73)| (2073.51) 

Paid up Equity Share Capitai(Face Value of Rs. 10/- per ~~ 

Share) 5908.69 5908.69 5908.69 5908.69 5908.69 

reserve excluding revaluation reserves 36813.40 35973.12 

EPS (of Rs. 10/- each) (Not annualised) | 

Basic (4.91) 1.90 (0.90) (0.74) (4.20) 
Diluted (4.91) 1.90 (0.90) (0.74) (4.20)         
  

Place : Chandigarh 

Date: 29th June, 2071 

Works : Barwala Road, Vill. Bhagwanpur, Near Dera Bassi, Distt. Mohali (Punjab) 

For Ind-Swift laboratories Limited 

\New vox 
N.R. Munjal 

  

Chairman and Managing Director 

Tel. : + + 91-1762-281072, Telefax : ++91-1762-281073
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“S2RTICULARS Note No. As at As at 
_ _ 31.03.2021 31.03.2020 

Rs. in Lacs 
ASSETS 

+ current assets : 

Prezerty, Plant and Equipment I 73,468.04 79,277.14 
R.ewt of Use - iand 189.68 191.99 
Lanitat work-in progress 1,070.21 379 96 
Investment property | 1,476.87 1,505.10 
Other intangible assets | 106.05 3,318.56 
‘tangible assets under development 814.08 765.47 

Financial Assets 

a) Investments I 

- In subsidiaries and associates 4,964.44 1,835.66 
- In Others 568.80 800.06 
b) Other Non-current Financial Assets Ul 244.19 190.62 

Deferred tax assets (net) IV 5,884. 2E 7,797.64 
Other non-current assets Vv 6,352.82 5,501.82 

TOTAL NON-CURRENT ASSETS 95,139.43 101,564.02 

Current Assats 

r vantories Vi 35,441.15 34,231.83 
Financial Assets 

ia} Trace receivables VII 40,014.65 38,466.32 
{o} Cash and cash equivalents VIII 995.24 883.93 

{c} Sther current financial Assets IX 5,414.29 3,395.99 
ther current assets xX 4,485.55 7,222.2€ 
Assets held-far-sale 229.59 205.81 

TOTAL CURRENT ASSETS 86,580.47 $4,456.15 

GRANG TOTAL 181,719.89 186,020.16 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share capital XI 5,980.58 5,980.58 
(b) Other Equity XII 57,888.52 58,480.25 

TOTAL EQUITY 63,869.10 64,460.83 

LIABILITIES 

Non-current liabilities 

Financial Lizbilities XIll 

(3) Borrowings 87,541.03 89,088.54 
(b) Other Non Current Financial Liabilities 48.21 46.08 

Nan- Currerit Provisions 1,572.66 1,475.65 
Otner Nor: current Liabilities 17.41 19.94 

TOTAL NON- CURRENT LIABILITIES 89,179.30 90,630.21 

Current liabilities 

Financial Liabilities XIV 

(4) Borrowings 12,055.81 13,995.69 
ib} Trade payables XV 

MSME 88.96 29.69 

Others 12,306.60 ‘12,682.34 

(c) Other Financial Liabilities XVI 832.94 1,129.71 

Current Provisions 69.28 x 

Other current liabilities XVII 3,317.90 3,092.29 

TOTAL CURRENT LIABILITIES go 28,671.49 30,929.12 

GRAND TOTAL 181,719.89 136,020.16 
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Year ended Year ended 

31.03.2021 31.03.2020 

Rs in Lacs 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tax and Extra-Ordinary Items 1,611.71 (1,956.05) 
ADJUSTMENTS FOR: 

i) Depreciation 8,729.17 9,005.93 
ii)Exchange (profit)/loss 182.62 (575.44) 
iii) Interest on Term loans, NCDS & FD 9,076.70 9,247.34 
iv) Interest received (51.28) (58.73) 
v) Loss/(Profit) on sale of fixed assets - (6.50) 
vi) Income tax adj of previous years - (40.49) 
vii) Amortisation of Subsidy (2.53) (2.53) 
viii) P-ovision for Interest on CC - 32.58 
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 19,546.39 15,646.11 

ADJUSTMENTS FOR: 

i) Trade & Other Receivables (1,799.45) (4,399.06) 
ii) Inventories (1,159.32) (2,620.88) 
iii) Other assets (2,983.16) 2,361.84 
iv) Current Liabilities 85.14 1,525.30 
v)Working Capital Borrowing (186.43) (196.90) 
vi)Income taxes (Including Advance Tax/TDS) = = 

(6,643.22) (3,329.69) 
Net Cash flow from operating Activities 13,503.17 —____—_-12,316.41 

B.CASH FLOW FROM INVESTING ACTIVITES 

i)Purchase of fixed Assets Tangible (391.04) (1,074.31) 
ii)Purchase of fixed Assets Intangible (48.62) (42.25) 
iii) Sale of fixed assets - 37.10 
iv) (Purchase)/ Sale of Investments (628.78) 5.50 
v) Interest Received 51.28 58.73 
Net Cash from investing activities (1,017.16) (1,015.24) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

i) Repayment of Term Loans to Banks & Financial Institutions & FD (3,985.29) (6,574.22) 

4, mterest paid on Term Loans & FD {2,285.40 (6,752.67) 

iii) Proceeds from Term Loans From Banks & Financial Institutions - - 
Net Cash flow from Financing Activities _ (12,374.69) (43,325.90) 

Net increase in Cash or Cash Equivalents 111.32 (2,024.72) 

Opening Cash & Cash Equivalents 883.93 2,908.65 

995.24 883.93 Closing Cash & Cash Equivalents 

Add; unrealised Gain/(loss) in FCTR 

Closing Cash & Cash Equivalents after FCTR 
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INDEPENDENT AUDITOR’S REPORT ON CONSOLIDATED QUARTERLY AND YEAR ENDED 

FINANCIAL RESULTS OF IND-SWIFT LABORATORIES LIMITED PURSUANT TO THE REGULATION 

33 QF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 

2015, AS AMENDED 

TO THE BOARD OF DIRECTORS OF IND SWIFT LABORATORIES LIMITED 

&. 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of Consolidated Financial results (“the 

Statement”) of IND SWIFT LABORATORIES LIMITED (“Holding Company”), and its Subsidiary 

(Holding Company and its subsidiary together referred to as “the Group”) for the quarter and 

year ended 31 March 2021 attached herewith, being submitted by the company pursuant to 

the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements)Regulations, 2015, as amended (“the Listing Regulations”). Attention is drawn 

to the facts that the consolidated figures for the corresponding quarter ended 31 March 2021 

as reported In these financial results have been approved by the holding company’s Board of 

Directors, but have not been subjected to audit/review. 

~ In our opinion and to the best of our information and according to the explanations given to 

us, the statement : Pres 2 

a) Includes the results of the following entities: 

Subsidiary 

e Ind Swift Laboratories Inc. USA 

. @ Ind Swift Middle East FZ-LLC 

e Meteoric Life Science Pte Ltd.,Singapore 

e Fortune(India) Constructions Ltd. 

e Halcyon Life Science Pvt. Ltd 

is presented in accordance with the requirements of ,Regulation 33 of the Listing 

Regulations in this regard; and 
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b) gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable accounting standards and other accounting 

principles generally accepted in India, of consolidated net loss and other 

comprehensive income and other financial information of the group for the quarter 

and year ended March 31, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act,2013, as amended (“the Act”). Our responsibilities under 

those standards are further described in the “Auditor’s Responsibilities for the Audit of the 

Consolidated Financial Results” section of our report. We are independent of the Group in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirement that are that are relevant to our. audit of the financial 

statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 

basis for our opinion. © 

Emphasis of Matter 

We draw attention to Note No. XXXVII of the accompanying consolidated financial results, 

which describes the management's evaluation of uncertainties related to COVID 19 and its 

consequential on the operations of the Company. 

Our opinion is not modified in respect of this matter. 

Management’s Responsibilities for the Consolidated Financial Results 

The statement has been prepared on the basis of the consolidated annual financial statements. 

The Board of Directors of the Holding Company is responsible for the preparation and 

presentation of the Statement that gives a true and fair view of the net profit and other 

comprehensive income of the group and other financial information in accordance with the 

applicable accounting standards prescribed under section 133 of the Act read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulations 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 
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irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the Statement that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the Consolidated financial results, the respective Board of Directors of the 

companies included in the group are responsible for assessing the group’s ability to continue 

as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the respective Board of Directors either intends to ee 

Company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the group are also responsible 

for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 

Results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be . 

expgcted to influence the economic decisions of users taken on the basis of the Statement. “* 

: AS part of an audit in accordance with SAs, we exercise preféiscional judgment and maintain * 

professional skepticism throughout the audit. We also: 

e dentify and assess the risks of material misstatement of the consolidated financial 

results, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery; 

intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness on the company’ s internal control. ZG : 
o> 
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e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

Group’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the consolidated financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Group to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Consolidated financial 
results, including the disclosures, and whether the Consolidated Financial Results 

represents the underlying transactions and events in a manner that achieves fair 

presentation. . , 
e Obtain sufficient appropriate audit evidence regarding the financial results of the 

entities within the Group to express an opinion on the consolidated Financial Results. 
We are responsible for the direction, supervision and performance of the audit of 
financial information of such entities included in the consolidated financial results of 

which we are the independent auditors. For the other entities included in the 
consolidated Financia! Results, which have been audited by other auditors, such other 

auditors remain responsible for the direction, supervision and performance of the 

audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

 



Avishkar Singhal & Associates 
CHARTERED ACCOUNTANTS 

Office: S.C.O. 2413-14, 2"? Floor, Sector 22-C, Chandigarh 
Ph. 0172-5088885, (M) 98146-02890, 98146-12817 

  

Other Matter 

The Consolidated Annual Financial Results includes the Audited Financial Results of one 

subsidiary, whose Financial information reflect Total Assets (before consolidation adjustments) 

of Rs.3771.84 Lacs as at March 31, 2021, Total Revenue (before consolidation adjustments) of 

Rs. 9262.19 Lacs and total net profit/(loss) after tax (before consolidation adjustments) of Rs 

168.27 lacs year ended March 31,2021 respectively as considered in the Consolidated Financial 

Results which have been audited by its respective independent auditor. The independent 

auditor’s report on Financial Results of the entity have been furnished to us and our opinion 

on the Consolidated Financial Results, in so far as it relates to the amount and disclosures 

included in respect of the entity, is based solely on the report of such auditor and the 

procedures performed by us are as stated in paragraph above. 

The Consolidated financial Results include the unaudited Financial Results of 4 subsidiaries, 

whose financial statements and other financial information reflect total assets of subsidiaries 

of Rs. 13820.04 lacs (before consolidation adjustments) as at March 31, 2021, and total 

revenues of Rs. 96.25 lacs ( before consolidated adjustments) and total net profit/ (loss) of 

Rs.(108.72) Lacs ( before consolidated adjustments) and total comprehensive income / (loss) 

of Rs.(108.72) Lacs ( before consolidated adjustments) for the year ended on that date as 

considered in the consolidated Financial Results. These unaudited financial statements and 

other unaudited financial information have been furnished to us by the management. Our 

opinion, in so far as it relates amounts and disclosures included in respect of these subsidiaries 

and our report in terms of sub-sections (3) of Section 143 of the Act in so far as it relates to the 

aforesaid subsidiaries, is based solely on such unaudited financial statements and other 

unaudited financial information. In our opinion and according to the information and 

explanations given to us by the Management, these financial statements and financial 

information are not material to the Group. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above 

matters with respect to our reliance on the work done and the reports of the other auditors 

and the Financial Results certified by the Board of Directors. 

The Statement includes the consolidated financial results for the quarter ended March 31, 

2021 being the balancing figure between the audited figures in respect of the full financial year 

ended March 31, 2021 and the published unaudited year-to-date figures up to the third 
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quarter of the current financial year, which were subjected to a limited review by us, as 

required under the Listing Regulations. 

For Avishkar Singhal & Associates 

Chartered Accountants 

  

Membership No.: 098689 

Place of Signature: Chandigarh 

Date: 29-06-2021 

UDIN: 21098689AAAAFR4996



Ind-Swift Laboratories Limited 
(A Recognised Export House) 

Regd. Office : S.C.O. 850, Shivalik Enclave, NAC, Manimajra, Chandigarh - 160 101 

Phones : ++ 91 - 172-2730503, 2730920, Fax + + 91 - 172 - 2730504, 2736294 
= E-mail : info@indswiftlabs.com Website : www.indswiftlabs.com 

CIN No. L24232CH1995PLC015553 

  

4 

Ind-Sw 

  

  

  

    
  

  

  

  

      

  

    
  

  

  

  

  

  

  

  

  

              
  

STATEMENT OF AUDITED FINANCIAL RESULTS FORTHE QUARTER & YEARENDED 31st, MARCH 2021 
L CIN L24232CH1S995P.0G15553 . 

. Rs. In Lacs | 

TONSOUDATEY 

Quarter | Quarter Quarter Year Ended Year Erded 

Paetie~ as Ended , Ended Ended 31.03.2021 31.0?.2020 

\ 31.63 2021 31.12.2020 31.03.2020 

a Audited Audited Unaudited Audited Audited Audited 

ts con-< fran Operations: 

:Rever 12 from operat ons 22654.71 22625.80 19171.88 89134.45 77964.31 

“other hicome 256.43 884.31 1186.13 2269.74 3339.55 

Total Revenue 22911.14 23510.11 20358.01 91494.19 81303.26 

EXPENSES: 7 

3 Cost of Materials Consumed 30980 22 12917.40 9930.72 4532.45 £0910.37 

t..ourchase of stock in Trade 6.00 0.00 0.60 0.09 0.60 

< (Increase) /decrease in FG,WIP & stock in trade 1264.46 (1653.65) (492.44) (247.05) (1244.06) 

d. Employee benefit 2760.56 2677.27 2774.94 10655.03 10271.67 

jerinenee Costs 2431.37 2593 50 2111.02 10021.€3 10748.75 

t. Depreciation 2793.00 1983.12 2236.55 8729.17 9005.93 

g. Other expenditure 3484.92 3840.64 3378.17 15052.60 13588.31 

TOTAL EXPENSES 23714.54 22355.27 19937.96 89603.34 83280 28 

Prafit{love) before exceptional Items and Tax (803.40) 1154.84 420.05 1800.85 (1977.12) 

Exceptional Itums \!vicome) /loss 0.00 coCi uO c.g 0.05 | 
Profiti!oss) before Tax (After exceptional items) ~—" (803.40) 1154.84 420.05 1590.85 {1977.12} 

VTA Ey ei '3eS i- | 

jCuresed Tax 133.34 0.00 4.34 133.41 19.04 

Mat C~-cic Entitlement (69.28) 0.00 0.00 (69.28) 0.00 

Mat: “edi: Utilisatior 1103.94 0.00 0.00 1163.94 0.00 

[Defer ed Tax 947.60 0.00 82.18 947.50 82.18 
bie coms Tax Adjustment of Previous Years 0.00 0.00 0.00 0.00 40.49 

“erofit (+}/ Loss (-) for the period from continuing operations . (2918.97) 1154.84 333.53 (314.72° (2118.83) 

it rofit (+)/ Loss (-) fram discontinuing operations G.00 0.20 0.00 00 0.00 

iTax Expeitse of discounting operations 0.00 0.00 0.00 0.00 0.0 

{Profit (+1, Loss (-) from discontinuing operations(after Tax) 0.00 0.00 0.00 0.0.) 0.00 

iNet Profit /( Loss) for the period after tax & Exceptional items) (2918.97) 1154.84 323.53 (314.72) (2118.83) 

Orther Comprehensive Income 

A) Items that will not be reclassified to P/L A/c 0.00 “0.00 0.00 0.00 0.00 
B) items that will be reclassified into P/L A/c - 151.90 0.00 0.00 151.90 (5.22) 

Other Comprehensive Income ( Loss) for the period , net of Tax 151.90 0.00 0.00 151.96; (5.22) 

Total Compreh2ncive Income for the Period (3070 87) 1154.84 333.53 (466.61) (2113.61) 

iPaid up Equity Share Capital(Face Value of Rs. 10/- per St are) 5908.69; 5908.69 5908.69 5908.69 5908.69 

Reserve excluding revaluation reserves 33294.31 35575.85 

EPS (ci Rs. i0/- each) (Not annualised) 

Ban (4.94) 1.95 0.50 (0.53) (4.28) 
i _Diisied (4.94) 1.95 0.56 (0. 53]| (4.28) 

Place : Chandigarh For Ind-Swift laboratories Limited fe, 

» Date: 29ch June, 2021 

\New Le Tea 
N.R, Munjal 

  

Chairman and Managing Director 

Works : Barwala Road, Vill. Bhagwanpur, Near Dera Bassi, Distt. Mohali (Punjab) 
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IND-SWIFT LABORATORIES LIMITED 

CONSOLIDATED BALANCE SHEET AS ON 31ST, MARCH 2021 

PARTICULARS - Asat As at 
_ 31.03.2021 31.03.2920 

Rs. in Lacs 

ASSETS 

'Nvon-current assets : 

i operty, Plant and Equipment 73,548.64 79,277.14 

fight of | Ise - Land 189.68 191.99 

Catal werk-in progress 1,070.21 379.96 

imvestment croperty 1,476.87 1,505.10 

Cither Intangible assets 127.17 3,339.68 

utiangible assets under development 814.08 765.47 

Financial Assets 

a} investments 

- !n subsidiaries and associates - 389.07 
- In Others 3,552.84 1,356.37 

b) Other Non-current Financial Assets 611.43 193.50 
Deferred tax assets (net) 6,035.87 7,797.64 
Other non-current assets - 5,501.82 

TOTAL NON- CURRENT ASSETS 87,426.79 100,697.74 

Current Assets 

Inventories 37,566.66 34,281.83 

Financial Assets 

(..) Tracie receivables 43,238.79 39,644.52 

(b) Cash and cash equivalents 1,160.06 1,058.23 

(c) Oth 2° current financial Assets 5,414.29 3,395.99 

Orser ci crent assets 6,808.69 7,716.50 

Assets hald-for-sale 229.59 205.81 

Total Current Assets 94,418.08 85,302.88 

GRAND TOTAL 181,844.88 _ 187,000.62 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share capital 5,980.58 5,980.58 

(b! Other Equity 54,370.03 58,082.97 

Equity attributable to equity holders of the Company 60,350.61 64,063.56 

(c) Non-Controlling interest (8.97) - 

Total Equity 60,341.64 64,063.56 

LIABILITIES 

Non-current liabilities 

Financial Liabiliies 

(a) Borrowings 88,412.65 89,088.54 

(b) Other Non Current Financial Liabilities 48.21 46.08 

Nor - Currant Provisions 1,572.66 1,475.65 

Other Neri current Liabilities 17.41 19.94 

Total Non-Current Liabilities 90,050.93 90,630.21 

current iubilities 

Eisanciar iiabilities 

{a) Borrowings 12,071.81 13,995.09 

(2) Trade payables 

SME 88.96 29.44 

Others 13,793.12 13,493.13 

(c) Other Financial Liabilities 832.94 1,129.71 

Other current liabilities 3,820.37 2,913.42 

Current Provisions 98.01 = 

Foreign Currency Translation ; 747.09 746.06 
Total Current Liabilities c 31,452.31 32,306.85 

187,000.61 
  

GRAND TOTAL we 181,844.88 

Works : Barwala Road, Vill. Bhagwanpur, Near Dera Bassi, Distt. Mohali (Punjab) 
Tel. : + + 91-1762-281072, Telefax : ++91-1762-281073
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iIND-SWIFT LABORATORIES LIMITED 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2021 

  

  

  

  

  

  

  

  

  

  

  

  

  

Year ended Year ended 

31.03.2021 31.03.2020 

Rs. in Lacs 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tax and Extra-Ordinary Items 1800.85 (1,977.12) 

ADJUSTMENTS FOR: 

i) Depreciation 
8,729.17 9,005.93 

ii)Exchange (profit)/loss 
182.62 (575.44) 

iii) Interest on Term loans, NCDS, OCDs & FD 9,076.70 9,247.34 

iv) Interest received 
(51.28) (58.73) 

v) Loss/(Profit) on sale of fixed assets ' - (6.50) 

vi) Income tax adj of previous years - (40.49) 

vii) Amortisation of Subsidy (2.53) (2.53) 

viii) Provision for Interest on CC - 32.58 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 19,735.53 15,625.04 

ADJUSTMENTS FOR: 

i) Trade & Other Receivables (3,845.41) (3,839.52) 

ii) Inventories 
(3284.84) (2,620.88) 

iii) Other assets 
(420.16) 1,920.89 

iv) Current Liabilities 
1,431.99 1,635.16 

v)Working Capital Borrowing (186.43) (196.90) 

vi)Income taxes (Including Advance Tax/TDS) 64.02 - 

(6240.82) (3101.24) 

Net Cash flow from operating Activities 13494.71 12523.80 

B.CASH FLOW FROM INVESTING ACTIVITES 

i)Purchase of fixed Assets Tangible : (391.04) (1,074.31) 

ii)Purchase of fixed Assets Intangible (48.62) (42.25) 

iii) Sale of fixed assets 
0.00 37.10 

iv) (Purchase)/ Sale of Investments (628.78) 110.89 

v) Interest Received 
51.28 58.73 

Net Cash from investing activities (1017.16) (909.85) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

i) Repayment of Term Loans to Banks & Financial Institutions & FD (3985.29) (6,574.22) 

ii) Interest paid on Term Loans & FD (8389.40) (6,751.67) 

iii) Proceeds from Term Loans From Banks & Financial Institutions 0.00 - 

Net Cash flow from Financing Activities (12,374.69) (13,325.90) 

Net increase in Cash or Cash Equivalents 102.86 (1,711.95) 

Opening Cash & Cash Equivalents - i 1058.23 2,996.80 

Closing Cash & Cash Equivalents yo 1160.06 1,058.23 

Add; unrealised Gain/(loss) in FCTR \uk [ 1.03 226.62 

____ Closing Cash & Cash Equivalents after FCTR 1,161.10 1,284.85 
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Notes: - 

1. During the Financial year ended 21 March, 2021, Company has earned Standalone EBITDA 

of Rs 199.20 crores against EBITDA of Rs. 175.35 crores for the financial yeer ended on 

March 31, 2620 . The Standalone compreh« sive Loss stocd et Rs. 5.92 crores for the 

financial year ended March 31, 2021 down significantly from the Staridalone comprehensive 

Loss of Rs. 20.73 crores during the financial year ended March 31, 2020. 

2. The audited standalone and consolidated financial results for the quarter and year ended 

March 31, 2021 in respect of Ind-Swift Laboratories Limited (‘the Company) have been 

reviewed by the Audit Committee and approved by the Board of Directors of the Company 

at their respective meetings held on June 29 ,2021. The zbove results have b2en audited by 

the statutory auditors of the Company. The reports of the statutory auditors are 

unqualified. 

These financial results have been prepared in accordance with Indian Accounting 

Standards(‘IND AS’) prescribed under Section 133 of the Companies Act, 2013 and other 

accounting principles generally accepted in India and in terms of Regulation 32 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Ca
i 

4, The consolicated financial results include the “inancial results of the parent company Ind- 

Swift Laboratories Limited and the financial results of the following subsidiaries: 

a) Ind-Swift Laboratories Inc., USA 

b) Meteoric Life Sciences Pte. Ltd., Singapore 

) Ind-Swift Middle East FZ-LLC, UAE 

) Fortune (India) Constructions Limited 

) Halcyon Life Sciences Private Limited oo
 

Q
n
d
 

Ind-Swift Laboratories Limited and its subsidiaries are coilectively referres to as ‘the Group’. 

5. No adjustment has been made in respect of Deferred Texes & current Tax as per Ind-AS 12, 

as the same would be providea at year end. 

5. In March 2029, the Werld Health Organisatinn declared COVID-19 to be a pandemic. The 

Group has adoni#d rmieasures to curb the spread of infection in order to protect the health 

of its employees and ensure business continuity with minimal disruption. 

The Group has considered internal and external information while finalizing various 

estimates in relation to its financial statement captions upto the date of approval of the 

financial statements by the Board of Directors. The actual impact of the glohal health 

pandemic may be different from that which has been estimated, as the COViD -19 situation 

x 
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evolves in India and globally. The Group will continue to closely moniter any material 

changes to future economic conditions. 

Company has not classified any amount in Exceptional Items during the quarter and 

financial year ended 31% March, 2021. 

Additional disclosures as per regulation 52(4) and other regulation of SEBI (Listing 

Obligations and Disclosure Requirements) Regulation, 2015 with respect to standalone 
results are as follows : 

  

A. Credit Rating and change in credit rating (if 

any) 
The Non Convertible Debentures issued 

by the company are rated B Stable by 

Care Rating. (Previously Rating C 

Stable) 

  

B. Assets cover available, in case of NCD 1.92 times cf total liability cf outstanding 
NCDs as on 31* March, 2021. The nature 
of security is first pari passu charge over 

the entire fixed assets (both present anid 

future). 
  

C. Previous due date for 

interest/repayment of principal of non 

convertible debt securities and same has been 

paid or not 

payment of Previo's due date for payment of interest 

was 31* May, 2021 and the same has 

been paid within the due date. frincipal 

payment is yet to be started. 
  

D. Next due date for payment of interest 

/principal of non convertible debt securities 

payable and optionally convertible 

debentures and redemption 

The interest on NCD/OCD is due on 30th 

June, 2021. Principal payment of debt 

securities is yet to be started. 

  

  

  

E. Debt-Equity Ratio 2.33 

F. Debt Service Coverage Ratio 1.50 

G. Interest Service Coverage Ratio 2,13 
  

H. Debenture Redemption Reserve (DRR) : Not Reguired. Ministry of Crrporate 

Affairs vide its notification dated 16" 
August, 2019, had exempted listed 

companies to maintair, DRR. 
  

  

  

    I]. Net Worth (Rs. In lacs ): 63869.10 

J. Paid up Capital (Rs. In lacs ): 5908.69 

k. Net Profit after Tax (Rs. In lacs ) (439.83) 

I. Earnings Per Share (Basic and Diluted) (0.74)     
  

Works : Barwala Road, Vill. asus Near Dera Bassi, Disti. Mohali (Punjab) 
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9. The figures for quarters ended March 31, 2021 and March 31, 2020 are the balancing figure 

between the audited figures in respect of full financial years and the published figures of 

nine months ended December 31, 2020 and December 31, 2019 respectively. 

10. The previous period figures have been re-grouped and re arranged wherever necessary. 

11. The Company is exclusively in the Pharmaceutical Business segment. 

For IND-SWIFT LABORATORIES LTD 

Piace : Chandigarh NLR. Munjal_ 

Date : 29.06.2021 Chairman and Managing Director -<.” 

Works : Barwala Road, Vill. Bhagwanpur, Near Dera Bassi, Distt. Mohali (Punjab) 
Tel. : + + 91-1762-281072, Telefax : ++91-1762-281073



Ind-Sw 

  

Ind-Swift Laboratories Limited 
(A Recognised Export House) 

   
    

Regd. Office : $.C.O. 850, Shivalik Enclave, NAC, Manimajra, Chandigarh - 160 104 OES? 
Phones : ++ 91 - 172-2730503, 2730920, Fax + + 91 - 172 - 2730504, 2736294 27: 2000" 
E-mail : info@indswiftlabs.com Website : www.indswiftlabs.com : 

CIN No. L24232CH1995PLC015553 

Ref.:ISLL:CH:2021: Date: 29% June, 2021 

The President, The Vice President, 
Corporate Relationship Department, National Stock Exchange of India Limited, 
Bombay Stock Exchange Limited, Exchange Plaza, 5! Floor, 
Phiroze Jeejeebhoy Towers, Piot No.C/2, G-Block, 
25th Floor, Dalal Street, Bandra Kurla Complex, Bandra (E), 
Mumbai 400 001 Mumbai 400 051 

BSE Scrip Code: 532305 NSE Symbol: INDSWFTLAB 

SUB: Regulation 33(3){d) of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015-Declaration for Audit Report with Unmodified Opinion for the 
financial year ended 31st March, 2021 ( Standalone and Consolidated) 

Dear Sir, 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, this is to confirm and declare that the auditors of the Company 
M/s Avishkar Singhal & Associates, Chartered Accountants have issued tie Audit Report(s) with 
Unmodified Opinion in respect of the Financial Statements/Financial Results for the financial year 
ended 31st March, 2021 (Standalone & Consolidated), 

We request you to kindly take the information on your record. 

Thanking yeu, 

S| CHANDIGAR 

PARDEEP VERMA Va 
AVP-CORPORATE AFFAIRS& = \~—— 
COMPANY SECRETARY Si 
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