Date: 12t February, 2021

To,

Corporate Relationship Department
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,

224 Ftoor, Dalal Street,
Mumbai-400001

Ref:-Our Scrip No-517077/ ISIN-INE115E01010

Sub: Outcome of the Board Meeting held on Friday 12t February 2021 for the
Quarter and Nine months ended on 315t December, 2020.

Bear Sir / Madam,

This is to inform you that the Board of Directors of the Company at its meeting held on
Friday 12 February, 2021 has inter-alia to considered, approved and taken on record;

1) The Standalone and Consolidated Un-audited Financia! Results along with Limited Review
Report of the Company for the quarter and nine months ended on 315t December, 2020
subject to limited review report by the Statutory Auditors of the Company.

2) Any other business, if any, with the permission of Chairman of the meeting.

The meeting of the Board of Directors of the Company commenced at 02:00 p.m. and
concluded at 08:00 p.m.

You are requested to kindly take note of the above information on your record.
Thanking you,

Yours Sincerely,
For IND-AGIV COMMERCE LIMITED

IND-AGIV COMMERCE LIMITED

Regd. Office : B-008/012, Kanara Business Centre, Off. Andheri-Ghatkopar Link Road, Laxmi Nagar, Ghatkopar (East}, Mumbai - 400 075.
. Tal.: +91 22 25003482 - 93 = Email : info@agivavit.com ¥ www.agivavit.com s CIN-L32100MH 1886 PLC 039004
BRANCHES : DELHI, BENGALURU, LUDHIANA
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09 To 12/B8-Wing, Kanara Business Centre, OFf Andherl- Ghatkopar Link Road, Laxmi Magar, Ghatkopar
{East}, Mumbal-4(MH}75, Indla, Tel:- +91-22-250034%92 /93, Emall:invastorgagivavit.com.
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Standalone UnAundited Financlal Results
For The Quarter and Nine Months Ended On 31-12-2024)

(Rupees in Lacs)
r.No. particulars Quarter Ended Nine months ended Year Ended
31-12-2Q 30-09-10 31-13-19 21-12-20 31-13-19 31-03-20
Unaudited Unaudited | Unawdited Unaudited Unaudited Audited
I {i) Revenye from Operations 140.14 289.69 118.50 459,50 552.57 1,126.14
II, (i} Other Income B.17 11.85 12.14 34,54 32,54 76.22
TII- Total Income (I + IL) 148.31 301.54 130.64 524.04 595.11 1,202.36
v, Expenses
{a)Cost of Materais Consumed 112.03 89.55 216.17 180.79 474,50 750.91
{b}Purchase of Stock-in- Trade - - . B R
{r }Changa In Inventories of inished goods, Work-In-

Progress and Stock- 1n- Trade [5.13} 56.26 {264.05) 164,07 (264.05) {47217}
(d¥Employes benefits expenses 3161 70.73 55,15 133.47 167.1% 242 44
{aYSourcing OEM stock of Pilot Frajects - - - - - 306,57
{f} Finance costs 33.62 37.47 38.37 96.65 110.75 176.62
(g)Depreciation & Amorhzation Expenses - 5.08 4.78 - 14.34 19.3%
{h}Provision for diminutlen In long Investrent - - - -
{ijOther Expenses 22.893 32.48 46.39 69.63 98.92 148 08

Total Expenditure 195.06 291,57 36.81 644,65 BOZ.05 1,171.83
W, Profit before exceptional Ikems and tax { IIT-IV) (46.74) 0.97 33.83 {120.60) (6.94) 30.53
¥, Exceptional Itams - - - . _
VIl | Profit before Tax {V - ¥I) (46.74) 9.97 33.83 (120.60) {6.94) 30.53
ViIl. | Tax expenses
{1} Current Tax - - - . - 6.88
(2} Current Tax Expense refating ko Prior Years - N - - -
{3} Deferred Tax - - - - - 3.40
Total Tax Expenses - - - - - 10,27
Profit / (Loss) for the period from cantinuing
1. |operatiens (VII-VIII) (46.73) 9.97 33.83 {120.60) (6.94) 20.26
X, profit{{loss} from discontinued operations - - - - - -
I, Tax expenses of discontinuved operations - - - - - -
Profit/ (icss) frem distontinued operations {after tax) (X-
XIL (X1 - - - - - B
XIIL | Net Profit/{Loss) for the perlod {IX4+XIT} {46.74) 9.97 33.83 (120,60} {6.94) 20,26
XIW. | Other comprehensive income - - - - - -
& (i) Items that wiil not be reclassified to profit or lose - - - - - -
{11} Income tax relating o items Lhat will not be R . R R R R
reclagsified to profit or loss
8 (i} Ilems that will be reclassified to profit or loss - - - - - -
(u) Income tax relating to ltems that will not be _ R _ . _ .
raclassifled Lo orofit or loss
Totat Comprehensive Income for the period
XV |(XII+XIV} (Comparing Profit/{Loss) and ather [46.74) 5,97 33.83 {120.60) (6.94) 20.26
[Comorehansive Income for the oerlady
XVE | Earning per equity shara {4.67} 1.00 3.38 (12.06) (0.69} 2.03
1) Basic {4.67) .00 138 {12.06} {8.69) .03
2) Diluted L
Notes:

1. The above standalone financial results wers reviewed by the audit committee and thareafter approved at the meeting of the Soard of Directors held on 12th
Feb. 202t. The statutory auditors have expressed an unmadified opinion, The audlt report has been filed with the stack exchange and is avattable on tha
Company's wabsile. These standalone financial results have been prepared in accordance with the Indlan Accounting Standards (Ind AS) notified under the
Companies {Indfan Accounting Standard) Rulas 2015

2.The figures far the quanier ended 315t December 2020 and 315t March 2020 are the balancing figures between the audited flgures in respect of the fuli
financial year and the vear to date unaudited fiqures upto the 2nd quarter for the respective years.

3. Investors Comphaints

Pending at the begmning of the quarter -

Recelved during the gquartar Ml

[Hsposed during the Quarter il

Remaining unrosolved at the end of the quarter -

4, As the Cormpany’s business activity Fails within a double business segment, namely dealing in palnt and installation & commisslon of Audla Visional praject, tha
distlosure requirenents as per Ind-AS 104 “operating segmants” are applicatle. The Same report have altached separate tabutar form,

5. The Statutory Auditors of the Company have carried out the audit of the aforesaid standalone financlal results for the quartar endad on Decernber, 2020 In
accordance with Regulation 33 of the SEBI {Uisting Obligation and Discl Reyulr ] Regulations, 201% and the Company heraby declares and confirms
that Auditor's Report on Lhe audited standalone financial results of the Campany is with unmaodified opinion.

6. The Earing Per Shares has been computed in accordance with Accounting Standard on Earing Per Shares (AS 20).

7. Prior period comparativas have been regrouped/reclassified wherever necessary b confirm to Lhe presentation In the currant penodyyear and are complaint
with Ind A5, The management has exercised necessary due diligence to ensure that the financial results glve a true and Fair view,

rd of Direc
erce Lid.

Place:- Mumbai Managing Dlrector
Date:- 12th, Feb. 2024. DIN No- "00081516
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Standalene Unaudited Segment-Wise Revenue, Results, Segment Assets and Segment Liabilities
for the Quarter and Nine Months Ended 31st December, 2020

Sr.No. Particulars Quarter Ended Nine months Ended Year Ended

+1-12-20 30-09-20 31-12-19 31-12-20 31-12-1%9 31-03-20

Unaudited Ungaudited | Unaudited Unaudited Unaudited Audited

1) Segment Revenuea

a) Paint 100.10 173.81 50.36 211.23 258.18 309.24
b) Audiv Visual 40.04 115.88 28.14 278.27 300.88 816.90
¢} Al other Income B.17 11.85 - 34.53 3.51 76.22
Total 148,31 301.54 118.50 524.03 562.57 1,202.36

Less; Intersegment Revenue - - - -
Sales/Income from Operations 148.31 301.54 118.50 524.03 562.57 1,202.36

2) Sagment Result
Profit /Loss hefore tax, Dep & Interest from

a) Paint 32.13 31.51 61.59 45.94 94,52 79.16
bY Audio Visual {45.25) 21.01 15.40 {69.85) 17.72 51.77
c) All other Income - - - 5.91 -
Tatal {13.13) 52.52 7699 (23.91) 118.15 130.93
Less: )

i} Interest { not atlocable) 33.62 32.56 38.37 96.69 110.75 176.63

i} Dapreciation {not alincable) - 9,99 4.78 - 14.34 (76.22)
Total profit / (Loss} Before Tax {46.74} 9.97 33.84 {120.60) {6.94) 30.52

3) Segment Assets

a Paint 261.21 165.23 201.24 261.21 230,11 391.20

b Audia visual 2,077.57 158.32 178.45 2,077.57 331.14 709.22

c Unatlocated - - - - - -
Total Segment Assets 2,338.79 323.55 379.69 2,338.79 561.25 1,100.43

4) Segment Liabilities

a Faint 5.91 45.65 35.75 5.91 91.93 322.98
Audio visual 1,981.40 165.23 162.85 1,981.40 126.95 647.52
[ Unallocated - - - - -
Total Segment Liabilities 1,987.31 210.88 198.60 1,987.31 218.88 970.50
Net Capital Employed 351.48 112.67 181.09 351.48 342.37 129.93
Notes:

The business of the Company is divided into two business segments. These segments are the basis for management control and hence form
the basis for reporting. The business of each segment comprises of:

a) Paint Activity - This is the main area of the Company's operations and includes the wholesale and marketing activity.

b} Audio Visual Activity - This is System Integration and Installation in Audio Visual Industry of audie visual products and technologies.

Based on the "management approach" as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker evaluates the
Company's performance and allocate resources based on an analysis of various performance indicators by business segments. Accordingly
information has been presented along with these segments.
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Consolidated Unaudited Financial Results
Fof The Quarter and Nine Months Ended On 31-12-2020

_{ In Lacs)
Sr.No. particulars Quarter Ended Nine months ended Year Ended
31-12-20 30-09-20 | 31-12-19 331-12-20 31-1z2-18 31-03-20
Unaudited UnauvdHed | Unaudited Unausdited Unaudited Audited
L {i) Revenue from Dperations 161.08 3i1.66 141.16 53402 714.51 1,296.05
. {ii} Other Income 8.18 11.85 12,53 34.57 3582 79.76
I, Total Income (I + 1Y) 169.26 323,51 153.69 568.58 750.24 1,375.81
I, Expenses
(a)Cest of Matenals Consumed 141,91 103,26 23080 224.84 552.08 804 8%
{bjPurchase uf Stock-in- Trade - - - - -
W - -

Pmu(r:g;: rah:\:g;tcln.:k{n nf-"ﬁ'lﬁi of inisfes goods, Work-In {3.47) 56.26 (264,05} 166.96 (264.05) {47126}
{d)Empioyee benefits expenses 40.92 78.22 7250 161.55 220.09 n7i1?
(2)5ourcing OEM stack of Pilat Projects - - - - - 306,57
ify Finance costs 23.768 37.47 39.21 97.32 113.72 179.98
{g)Depreciation & Amortizatlon Expenses - 5.3 5.43 - ’ 16.30 20.80
{h)Prawvision for dimlaution in lang investment . - - -
{1)0ther Expances 2735 40.59 61.18 89,09 126.39 167.05

Total Expenditure 2940.50 32114 145,17 739.76 F64.53 1,343.14
W, Profit bafore exceptional Items and tax ( III-Iv} (71.24) 2.37 8.52 {171.17} (14.19} 12.67
I, Exceptional liems - - - - -
WIIL Profit befare Tax {V - ¥I) {71.24) 2.37 8.52 {171.17) {14.19) 32,67
yiii. | Tax expenses
(1) Current Tax - - - - - 776
{2} Current Tax Expense relating 1o Prior Years - - . - -
(3} Deferred Tax - - - - - 342
Total Tax Expenses - - - - - 11,18
Profit / {Loss) for the period from cantlnulng
1X. | operations { WII-VILL) {71.24) 2,37 8.52 (171.17) {14.19) 21,49
Xx. Profit/(loss) frem discantinued operakions - - - - - -
xI. Tax expensas of discontinued opearations - - - - - -
. Profit/(foss) from discontinued operations (after tax) (X-XI}
XIII. | Mgt Proft/(Loss) for the perlod (IX4X1I) (71.24) 2.37 852 {171.17) {14.19} 2149
XI¥, | Other commprehensive ncome - - - - - -
A {1} Items that will not be reclassified to prafit or loss - - - - - -
{i} Incame tax relating to items that will nok be ~ . _ _ _ .
reclassified to profit or loss
B (i} Items that will be reclassifled o profit or loss - - - - -
{ii] Tngoma tax relating to stems Lhat will not be _ . N N - -
redlassified to orofit or loss
Total Comprehensive Income for the perlod
XV | {XLII4+XIV) {Comparing Profit/{Loss) and other {71.24) 2.37 8.52 (171.17) {14.19) 21.49
Comprehensive Income for the perind) .
¥WI | Earning per equlty share (7.12) 0.24 0.85 [17.12) [1.42}) 2.5
1) Basic (7.12) 0.24 0.85 {17.12) {1.42) 2.15
2} Diluted
Moles:
1. The ghove standalene financial results ware reviewed by the audit commitlee and th po d at the ting of the Board of Direcors held on 12th

Feb, 2021. The statutory auditars have expressed an unmodified opinion. The audit report has been filed with the stock exchange and is availabie on the
Company's webstte. These standalone financial rasults have been prepared in accordance with the Indian Accounting Slandards (Ind AS) notified under the

Companies {{ndian Accounting Standand) Rules 2015 )
2.The figures for the guarter ended 315l Degember 2020 and 315t March 2020 are the balancing figures between the audited figures m respect of the full

financial year and the year io date unaudited figures upto the 2nd quarter for the respective years.
3. Inwestors Complalnts

Pending at the beginming of the quarter

Received dunng the gquartor

Disposed dunng the Quarter

Remainlng unrésclved at the end of the quartar

4. Az the Company’s business actwity falls within a double busi q t, namely daaling |n paint and installation & commission of Audio Yisional praject,
the disclosure requirements as per Ind-AS 108 operating segments” are applicable. The Same report have attached separate tabular form.

5. The Statutory Auditors of the Company have carmied out e audit of the 2foresald standalone financial rasults for the quaner ended on December, 2020 In
accordance with Regulation 33 of the SEBI ftisting Obligation and Disclosures Reguirements) Regulations, 2015 and the Company heraby declares and
confirms that Auditor's Report on the audited standalone financial results of the Company 15 with unmaodified opinion.

6. The Earing Per Shares has been computed in accordance with Accounting Standard on Earing Per Shares {AS 20).

7. Prior period comparatives have hean regrouped/reciassified wheraver necessary to confirm to Lhe presentation i the current perlod/year and are complaint
with Ind AS. The management has exeraised necessary due dillgence to ensura that the fAinancial results give a true and fair view,

Nl
il

Place:- Mumbai
Date:- 12th, Feb. 2020,

]




IND-AGIV ))})

Multiple . -+ . i . Solutions
Consolidated Unaudited Segment-Wise Revenue, Results, Segment Assets and Segment Liabilities
for Quarter and Nine Months Ended 31st becember, 2020

| Sr.No. ' Particulars Quarter Ended Nine months Ended | Year Ended
31-12-20 30-09-20 S & 31-12-20 e §- ] "1-03-20
Unaudited Unaudited wrmasaited Unaudited | Liuwuaced ruuited
1) [Segment Revenue
a) Faint 100,10 78.13 90.36 211.23 258.18 305.47
b) Audio Visual 40.04 233.53 45.62 33278 453.75 990.58
¢} All other Income 8.17 11.85 1.18 34.53 2.58 79.76
Tatal 148.31 323.51 141,16 568.54 714.51 1,375.81
Less: Intersegment Revenue - - - -
Sales/Income from Qperations 148.31 323.51 141.16 568.54 714.51 1,375.81
2) Segment Result
Profit jLoss before tax, Dep & Interest from
aj) Paint 32.13 31.62 42.52 45.94 87.27 176.04
b) Audio Visual {45.25) 13.55 7.7 (119.79) 16.36 116.36
¢} All other Income - 2.66 - 5.45 -
Total {13.13) 45.17 53.15 {73.85) 109.09 292.40
Less:
i) Interest { not allocable) 33.62 37.47 36.21 97.32 113.72 179.98
it} Depre~~+an (not aliocable) - 5.33 5.43 - 9.56 79.76
Total profit / | Luas) Before Tax {46.74) 2.37 B.51 {171.17) {14.19) 32.66
3) |Segment Assets
a Paint 261.21 140.32 193.42 261.21 224.50 532.92
b Audio visual 2,327.96 358.60 185.83 2,327.96 336.75 826.89
[ Unallocated - 28,25 - - - 104.56
Total Segment Assets 2,589.18 527.17 379.25 2,589.18 561.25 1,464.37
4) [Segment Liabilities
a Paint 5.01 156.24 35.87 591 872.72 526.25
b Audio visual 2,214.22 118.65 163.39 2,214.22 131.57 455,12
c Unallocated - 25.68 - - - 99.44
Total Segment Liabilities 2,220.12 300.57 199.26 2,220.12 219.29 1,084.81
Net Capital Employed 369.05 226.60 179.99 369.05 341.96 379.56
Notes:

The business of the Company is divided into two business segments. These segments are the basis for management control and hence form the
basis for reporting. The business of each segment comprises of:
a) Paint Activity - This is the main area of the Company's operations angd includes the wholesale and marketing activity.

b) Audio Visual Activity - This is System Integration and instaliation in Audia Visual Industry of audio visual preducts and technologies.
Based on the "management approach" as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker evaluates the

Company's performance and allocate resources based on an analysis of various performance indicators by business segments. Accordingly
information has been presented along with these segments.


















