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Date: 22nd August, 2022 
To, 
Corporate Relationship Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
2nd Floor, Dalal Street, 
Mumbai - 400001 
 
Ref: - Scrip No - 517077 / ISIN - INE115E01010 
 
Sub:  Outcome of the Board Meeting held on Monday 22nd August, 2022 for the 

Quarter ended 30th June, 2022. 
 
Dear Sir / Madam, 
 
This is to inform you that the Board of Directors of the Company at its meeting held on 
Monday, 22nd August, 2022 has inter-alia to considered, approved and taken on record;  
 

1) The Standalone and Consolidated unaudited Financial Results along with Limited Review 
Report by the Statutory Auditors of the Company for the quarter ended on 30th June, 2022. 

2) The Approval of Directors’ Report, Secretarial Audit Report & Notice of 36th AGM along with 
its annexure. 

3) The appointment of S. S. Rauthan & Associates, Practicing Company Secretaries as 
Scrutinizer of the 36th Annual General Meeting for the Financial Year 2021-22. 

4) The 36th Annual General Meeting for the Financial Year 2021-22 is scheduled to be held on 
Thursday, 29th September, 2022 at 11:30 a.m. through CISCO WebEx. 

5) The Penalty of Rs. 75,600(Exclusive of Taxes) paid by the Company for Non-Compliance of 
Regulation 33 of SEBI (LODR), Regulation, 2015. 

6) The appointment of Mr. Yogesh V. Thakkar (DIN: 08593581) as an additional director. 
7) The change the designation of Mr. Champak S. Shah (DIN: 07368244) & Mr. Kishin D. 

Mulchandani (DIN: 02582500) from Independent Director to Non-Executive & 
Independent Director of the Company. 

8) The change the designation of Mr. Vashdev B. Rupani (DIN: 01402074) from Director to 
Non-Executive-Non-Independent Director - Chairperson – Related to promoter of the 
Company. 

9) The change the designation of Ms. Sushila B. Rupani (DIN: 02662096) from Non-Executive-
Independent Director to Non-Executive – Non-Independent Director 

10) The resignation of Director Mr. Hitesh V. Kaswa (DIN: 07780844). 
11) The resignation of Director Ms. Girija N. Dahale (DIN: 00190233). 
12) The appointment of Mr. Hitesh V. Kaswa as a Chief Financial Officer (CFO) of the Company. 
13) Any other business, if necessary, with the permission of Chairman of the meeting. 

 
The meeting of the Board of Directors of the Company commenced at 16:00 IST and 
concluded at 21:00 IST.  
 
 
You are requested to kindly take note of the above information on your record. 
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Yours faithfully, 
For IND-AGIV COMMERCE LIMITED 

 
 
Date: 22nd August, 2022 
Place: Mumbai 
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DEPENDENT AUDITORS LIMITED REVIEW REPORT ON STANDALONE 
UNAUDITED FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER 
ENDED JUNE 30, 2022 PURSUANT TO THE REGULATION 33 OF SEBI (LISTING 
OBLIGATIONS AND DISCOSURE REQUIREMENTS) REGULATION 2015 

To, 
The Board of Directors, 
IND-AGIV COMMERCE LIMITED 

1) We have reviewed the accompanying statement of unaudited standalone 
financial results of Ind-Agiv commerce Limited (the "Company") for the 
quarter ended 30th June, 2022 (the "Statement") attached herewith, being 
submitted by the Company pursuant to the requiremenis of Regulation 33 of 
the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, 
read with SEBI Circular No. CIR/CFD/FAC/62/2016, dated July 5, 2016. 

2) The preparation of the Statement in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim 
Financial Reporting (IND AS 34) prescribed under Section 133 of the 
Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting 
Standards) Rules, 2013 read with SEBI Circular No. CIR/CFD/FAC/62/2016. 
dated July 5, 2016 is the responsibility of the Company's management and 
has been taken on record by the Board of Directors of the Company in their 
meeting held on 22nd August, 2022. Our responsibility is to issue a report on the 
Statement based on our review. 

3) We conducted our review in accordance with the Standard on Review 
Engagements (SRE) 2014, Review of lInterim Financial Information Performed 
by the Independent Auditor of the Enfity issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit, we have not performed an audit and 
accordingly, we do not express an audit opinion. 

4 Based on our review conducted as above, nothing has come to our attention 
that causes us to believe that the accompanying Statement prepared in 
accordance with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards (IND AS) specified under Section 
133 of the Companies Act, 2013, read with relevant rules issued there under 
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and other recognized accounting practices and policies has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with 
SEBI Circular No. CIR/CFD/FAC/62/2016, dated July 5, 2016, including the 
manner in which it is to be disclosed or that it contains any material 
misstatement. 

5 The accompanying IND AS financial results and other financial information for 
the quarter ended 30th June, 2022, have been subject to a limited review or 
audit and based on the information compiled by Management and has 
been taken on record by the Board of Directors. 

Chartered Accounéy 
F.R.N. 117695W 

For S. Dedhia & Co. 
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON CONSOLIDATED 

UNAUDITED FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER 

ENDED JUNE 30, 2022 PURSUANT TO THE REGULATION 33 OF SEBI (LISTING 
OBLIGATIONS AND DISCOSURE REQUIREMENTS) REGULATION 2015 

To, 
The Board of Directors 
IND-AGIV COMMERCE LIMITED 

1 We have reviewed the accompanying statement of Consolidated Unaudited 
Financial Results of "Ind-Agiv Commerce Limited" 'the Parent") and its 

Subsidiary (the Parent and its subsidiary collectively referred to as "the Group") 

for the quarter ended 30th June, 2022, together with the notes thereon, ('the 

Statemenf") attached herewith, being submitted by the Parent pursuant to 

the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (initialed by us for 
identification). Attention is drawn to the fact that the consolidated figures for 

the quarter ended 30th June 2022 as reported in these financial results have 
been approved by the company's Board of Directors, but have not been 

Subjected to review 

2) The Statement which is the responsibiliy of the company's management and 
approved by the campany Board of Directors at its meeting held on 22nd 
August, 2022 has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 Interim 
Financial Reporting ('nd AS 34"). prescribed under Section 133 of the 
Companies Act, 2013, read with relevant rules issued there under, as 
applicable and ofher accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3) We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 'Review of Interim Financial Information 
Performed by the lindependent Auditor of the Entity, issued by the Institute of 
Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might 
be identified in an audit, Accordingly, we do not express an audit opinion. 

DEU 

M M.NO.102606 
MUMBAI 

TER 
1 COUNT 

CO. 



CA 0S Dedhia & Ga Sandeep Dedhia 
B. Com. F.C.A. 

Chartered flecountants 
Office No. 304, Sai Arcade, Above Union Bank of India, N. S. Road, Mulund (West), Mumbai - 400 080. 

2591 7192. :9322272711 
Email: casandeepdedhia@gmail.com 

the We also performed procedures in accordance with the circular issu 
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

d b 

4) Based on our review conducted and procedures performed as stated in 

paragraph 3 above and based on the consideration of the review report of 
the other auditor referred to in paragraph 6 below, nothing has come fo our 

attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurément principles 
laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed. the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulatiorns, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

5) We did not review the quarterly financial result of the subsidiary included in 
the consolidated unaudited financial results, whose quarterly financial results 

reflect total revenues of R$, 232.17, lakhs, net profit/[loss) after tax of Rs. 

(113.88) lakhs for the quarter ended as on 30th June, 2022, as considered in 
ihe consolidated unaudited. financial results. These quarterly financial results 
have not been reviewed by the auditor arnd whose report has not been 
furnished to us by the management and our conclusion on the Statement,in 
so far as it relates to the amounts and disclosures included in respect of this 
Subsidiary, is based solely on the information furnished by the management 
and the procedures performed by us as stated in paragraph 3 above. Our 
conclusion on the Statement is not modified in respect of the above matter. 

For S. Dedhia & Co. 
Chartered Accountants 
F.R.N. 117695W 
eduAEDHA 

CA Sandeep Dédhia 

Proprietor 
M. No. 102606 
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