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Dear Sir/Madarmn,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed herewith the Audited Financial
Results of the Company for the quarter and financial year ended 31st March, 2022 in the
specified format, along with the Statutory Auditors Report as considered and approved
by the Board of Directors of the Company at its meeting held today, i.e, Monday, 30th
May, 2022 commenced at 11.45 P.M and concluded at 12.20 A.M.

Pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, the
Statutory Auditor of the Company, M/s R Kothari & Co. LLP, Chartered Accountant (FRN
No. E300266), have issued the Audit Report of the Company for the quarter and
financial year ended 31st March, 2022 with modified opinion. The Statement on Impact
of Audit Qualification under specified format of Annexure 1 is enclosed for your kind
perusal.

This is for your information. Kindly take the same on your record.
Thanking You,
For Impex Ferro Tech Limited

RICHA

LATH

Richa Lath
Company Secretary

Encl.: As above
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CHARTERED ACCOUNTANTS
KOLKATA, NEW DELHT
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INDEPENDENT AUDITOR'S REPOR

TGO
THH BOARD OF DIRECTORS
IMPEX FERRO TECH LIMITED

Report on the Audit of Financial Results

Qualified Opinion

1. We have audited the Annual Financial results of Impex FPerro Tech Limited
(hereinafter referred to as the 'Company') for the year ended 315t March, 2022 and the
statement of assels and liabilities and the statement of cash flows as at and {or the
year ended on that date, attached herewith, being submitted by the Company
pursuant to the requirement of Regulations 33 and 52 of the SEBL (Listing,

Obligations and Disclosure Requirements) Regulations, 2015, ('Listing Regulations').

In our opinion and to the best of our information and according, to the ox pwna{i(mza

P

given to us, except for the possible effect of the mutter described i the busis Jor

yualified opinion section of our report the ai(>rus~;aid {inancial results:

(i) arc presented in accordance with the regquirements of Regulations 33 and 52
of the Listing Regulations in this regard; and
(it) give a true and fair view in conformity with the recognition and

measurement principles laid down in the applicable accounting standards
prescribed under Section 133 of the Companics Act, 2010 (the "Act") and other
accounting principles generally accepted i Tndia, of ned loss and other
comprehensive income and other lnancial information of the Company for
the vear ended 31 March, 2022 and the statement of assets and labilities and

the statement of cash flows as at and for the vear ended on that date,

Basis for Qualified Opinion

. Wedraw your altention to Note No. 3 of the accompunying Finwictal Statenents regarding non
prooision of interest expense on the borrowings of the conmpaiy amsailing to Rs. 1,248 .37 lakhs
for the quarter ended 31 March, 2022 and Re. 91 44 lakhs for te year ended 510 Mareh,
2022 [Cumulatioe Non Proeisioning of Rs. 22,004, /4 lafdis Gill 37.03. )( 22) wind penal interes!

aid charges thereof (uinount remaining yiscertied) which s nof tn vecordoice willn the

16A, SHAKESPEARE SARANI, KOLKATA - 700 071 PHONE: 2282-6776/6807, FAX NO.:91(033)2282-59
Website : www.rkothari.in. Web-mail: kolkata@rkothari.in

R Kothari & Co (a partnership firm with FRN-307069E) converted into R Kothari & Coe LLP. (a Limited Liability ‘
Partnership with LLP Identification No,AAS-5294 w. e. { 37 June, 2020)




Continuation Sheet

requirenients of tnd AS 230 Borrowing Costs read ity Lnd AS 109 Financial Instrameits.
Further, I cicw of pending  finalization  of e restructuring  pluin with Raye Assel
Reconstruction Limited, the financial impact if any pursuant lo assigiient agrecientl jeinaii
wnascertained aud not been procided for in the financial yresulls whlich inaght luoe consequentinl

impact on the reported figures of this quarter and year as well as carlier periods.

Had the aforesaid interest expense been recognized, the finance cost for the quarter ended 31+
March, 2022 would Taee been Rs.1,252.00 laklis instead of Rs. 3.63 laklis and finance cost for the
year ended 31 Marcl, 2022 would Tave been Rs. 1,923.68 lukhs instead of reported amount of
Rs.13.24 laklis. The tolal expenses for the quarter aid year ended 31 Marcl, 2022 would haoe
been Rs. 14,204.64 lakhs and Rs. 37,028.63 lakhs instead of Rs. 12,956.27 lakits and Ks.
32,118.19 lakhs respectioely. ‘The Net Profit/ (Loss) afier tax for ihe quarter wid year ended 37+
March, 2022 would haoe been Rs. (2,656.35 laklis) and (Rs. 0,586.05 laklis) instead of Rs.
(1,407.98 laklis) and (Rs. 1,676.21 Inkhis) vespectioely. Total comprelensioe Profit / (Loss) for the
quarter and year ended 3150 March, 2022 would hace been (Rs. 2,679.97 lakhs) aid (Rs. 6,554.06
laklis) instead of reported amount of Rs. (1,431.60 laklis) aid (Rs. 1,643.02 luklis) respectively.
Other equity as on 31 March, 2022 would hace been Rs. (55,250.44 laklis) instead of reporled
amount of Rs. (33251.70 lakhs) and curvent financial Linbility as on 31 March, 2022 would
haoe been Rs. 22,020.79 lakhs instead of reported aiount of Rs. 16.05 lakiis.

The aboee reported interest has been calculated using Stiple Literest rale,

We conducted our audit of the Financial Results in accordance with the Standards on
Auditing (SAs) specitfied under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilitics for the Audit of the

Financial Results section of our report. We are independent of the Company in accordance

with the Code of Fthics issued by the Institute of Chartered Accountants of fndia (ICAT)
together with the independence requirements that are relevant to our audit of the Financial

Results under the provisions of the Act and the Rules made there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAls Code of fithics. We belicve that the audit evidence we have obtained is suflicient and

appropriate to provide a basis for our opinion on the Financial Results,

Material Uncertainty Related to Going Concern

We draw your attention lo Note No. 4 of the financial resulls regarding preparation of the flisancial
statements on going conceri basis, for the reason yentioned theretin, e conipaity s accitndated
losses during the quarler and year ended 310 March, 2022, As on date the company’s curreil
linbilities are substantially higher than its current assels and net worth has also been fully eroded.
These conditions indicale the existence of a material wuncertainly that may cast significand doubi on

. [ R N ; . : . e N P eidprioee of o : y ;

the company's ability to continue as going concern. e appropricieiess of assuiption of going
concern is critically dependent upon market scenario, the debt resolution of the conpay, the
company's ability 1o raise requisile finance, generation of cash flows in futiire to meel (s obligation

and Lo carn profit in future. Ouwropinion is not wodified tn respect of this nuadler.
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Lmphasis of Matter

i.  Asper order dated 8t October, 2021 of the Honourable Hiph Court, Kolkata, an amount
Rs. 5,161.21 lakhs is pavable to Damodar Vally Corporation (DVO) towards non
payment of clectricity bills [ix’u:ludilw Arrcar & Delaved Payment Surcharge (DPS)] for

]

the period prior to February, 2016, As referred in Note ! al rosulis, the

U
s
o

e
=

-
r:

company has alrecady provided liabiiiiy ammm'ﬁ.ing" o Rs. :2.,3%'»:;.95 lakhs for the

aforesaid period which remain unpaid. Accordingly, differential liability of Rs. 2,265.26

lakhs has been provided as electricity expenses and disclosed under Exceptional ftems

durmg the current financial year 2021-22.

ii. The company has not deposited undisputed statutory dues to appropriate authority in
0.63

r'*\ <

time and deposit was delayed. Undisputed Statutory dues amounting to Rs. 48

B
fakhs was in arrcars as at 31st March, 2022 {or a period of more than six months.

iii. As referred in Note No 7 of the Financial Results, “lrade Receivabilos”, “rade
payables”, “Advances {rom Customer”, “ Advances Recoverable In Cash or Kind” and
“Advance to Supplicrs and Other Parties” ete includes balances remaining outstanding
for a substantial period. The balances are subject to (.‘om'irmaiion/r(x‘on(‘iliati(m. The

reported Financials might have consequential impact which remains unascertained

Our opinion is not modilied in respect of this matler,

K{:%p(mmbihiy f the Management for the Financial Resulls

These quarterly [inancial results as well as the year o date {inarncial resulis have been

prepared on the basis ol te Hnancial stateraenis. The Company’s Board ol irectors are
responsible for the preparation of these financial results that give a true and tair view of the

fion in accordance with

not logs and othor commrohensgive fogs

¢
the accounting principles generally auontod i India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assels
of the Company and for preventing and detecting frauds and other irregularities; selection

and dppil( ation of dppl()plldl&‘ (,K(ULUIUH“ p\) i LC*}, u(;u\xh" ili‘\é ments and estimates that are

Hi
reasonable and prudent; and design, implementation and maintenance of adequate internal
et o

HOT ensuringy Wil auourady dand

financial controls, that  woere  operaling,

i

sentation of the

completeness of the accounting records, relevant «
financial results that give a true and faiv view and are free from ma‘aéwia} missiatement,
whether due to [raud or error. In }')rcparizw the financial results, the Board of Directors are
responsible for assessing the Company’s ability to continue as a poing concern, disclosing, as
applicable, matters related to going concern and using the poing concern basis of accounting,

unless the Board of Direclors either intends o nquman? the Company or Lo cease operations,

or has no realistic alternative but to do so. The Board of Divectors are also responsible for

overseeing the Company’s tinancial reporting process.
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Auditor’s Responsibilities for the Audit of the Flaancial Resulis

Our objectives are to obtain reasonable assurance about whether the Financial Results as a
whole are free from material misstatement, whether due 1o fraud or error, and o issue an
Auditor’'s Report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with 5As will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these Financial

Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

@ Identify and assess the risks of the material misstatement of the Financial Result,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting irom error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

° Obtain an understanding ol internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose

of expressing an opinion on the effectiveness of the Company’s internal controls;
w Evaluate the approprialencss of accounting policios used ¢ oreas o

accounting estimates and related disclosures made by the management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related o events or conditions that may cast significant doubt on the
Company’s ability to continue as a going, concern. I we conclude that a material
uncm‘taimy exists, we are z*oquirud to draw altention in our auditor’s report Lo the
related disclosures in the Financial Results or, if such disclosures are inadequate, 1o
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our Auditor’s report. However, future events or conditions may cause the

Com rany to cease Lo continue as a going Concer.
) (@] <

® LEvaluate the overall presentation, structure and content of the Financial Results,
including the disclosures, and whether the Financial Results represent  the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matiers, the
lanned scope and timing of the audit and signilicant audit findings, including any

y
significant deficiencies in internal control that we identify during our audit.




Continuation Sheet

B .

rhiod

We also provide those charged with governance with a statement

it

Wi we have Coimy
icate with {

Ty venn
piliaid

with relevant ethical requirements regarding independence, and to comun

all relationships and other matters that may reasonably be thought to bear on our

independence, and where a pplicable, related saleguards,

Other Matier

The annual {inancial results include the resulls for the quarter ended 31 March, 2022 beine
1 <3

the balancing figure between audited figures in respect of the full financial yoar and the

published unaudited ligures up to the third quarter of the current financial vear which wore

subject to limited review by us.

Por K Kothard & Co LiLpP
Chartered Accountants
FRIN: 3070691/ 15300266

-~

Manoj Kumar Sethia

Place: Kolkata ” Partner
Date: 30t May, 2022 Membership No: 064308

UDIN: 22064308 A YCGL6715




IMPEX FERRO TECH LIMITED

Registered Office : 35, Chittaranjan Avenue, Kolkata 700012

Lontact- +91-33-40168000, Fax No: -+91-33-40168191 E-mail.id-cs@impexferrotech.com
Website: www.impexferrotech.com
CIN - L27101WB1395PLC0O71996

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022

Quarter Ended Year Ended
Particulars 31-Mar-22 | 31-Dec-21 | 31-Mar-21 | 31-Mar-22'} 31-Mar-21
: Audited | Unaudited | Audited Audited Audited
1 {Revenue from Operations 10,978.95 9,447.07 3,901.66 29,847.17 10,004.71
2 jOther Income 569.34 14.99 1,183.66 594.81 1,192.44
3 jTotal income {1+2} 11,548.29 9,462.06 5,085.32 30,441.98 11,197.15
4 fExpenses
{a) Cost of materials consumed 5,465.96 5,370.15 3,248.16 17,379.16 8,240.55
{b} Changes in inventories of finished goods and work-in-progress 434.66 (167.04) (1,126.70) 381.93 (2,082.49)
{c) Purchase of Traded Goods 454.87 266.09 1,113.63 1,176.98 2,688.20
(d} Employee benefits expense 6.52 8.80 10.95 32.26 49.77
(e} Finance Cost 3.63 3.59 0.19 13.24 0.85
{f) Depreciation and Amortization expenses 162.81 165.50 161.71 656.62 650.72
{g) Power cost 3,272.29 2,945.69 467.01 8,060.39 1,114.92
(h) Other expenses 890.27 493.90 420.12 2,152.35 1,408.92
Total Expenses 10,691.01 9,086.68 4,295.07 29,852.93 12,071.44
5 |Profit / Loss from operations before exceptional items and tax {3-4) 857.28 375.38 790.25 589.05 (874.29)
6 {Exceptional items [Expense) 2,265.26 - - 2,265.26 -
7 |Profit/{Loss) before tax {5-6) {1,407.98) 375.38 790.25 (1,676.21) (874.29)
8 |Tax Expense - - - - -
9 |Net Profit/(Loss) for the period {7-8) (1,407.98) 375.38 790.25 (1,676.21) (874.29)
10[Other Comprehensive Income/{loss)
A} (i) Items that will not be reclassified to profit or foss {23.62) 6.60 {2.50) 32.59 (10.00)
(i) Income tax relating to items that will not be reclassified to profit - - -
B} (i} lterns that will be reciassified to profit or loss - - -
(i} Income tax relating to items that will not be reclassified to profit - - - - -
or loss
11{Total Comprehensive Income /(Loss) for the period (9+10) (1,431.60) 381.98 787.75 (1,643.62) (884.29)
12 jPaid-up equity share capital 8,793.16 8,793.16 8,793.16 8,793.16 8,793.16
(Face Value Rs.10 per share)
131Earnings per share {Face Value of Rs 10 per share}:
a} Basic{InRs) 1.60) 0.43 0.90 1.91) {0.99)
b) Diluted { In Rs.) 1.60) 0.43 0.90 1.91) {0.99)




MNotes:

1

A

7)

The above results for the quarter and year ended 31st March, 2022 have been prepared in accordance with indian Accounting Standard { Ind AS)
notified under section 133 of the companies Act 2013 read together with the Companies (Indian Accounting Standards) Rules, 2015 and have been
reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 30th May, 2022.

The COVID-19 pandemic has adversely impacted the economy and business. Fallowing relaxation in COVID pandemic related restrictions from time to
time improved overall performance for the financiaf year ended on 31st March, 2022 and improvement in overall operating performance is likely to
continue. Considering the current internal and external factors, the Company has made detailed assessment of its liquidity positions/ cash flows for the
next one year and carrying amounts/ values of property, plant and equipment, intangible assets, trade receivables, inventories and other assets as at
31st March, 2022 and have concluded that there are no material adjustments required in financial results.

Various credit facilities availed from United Bank of India (UBI),Bank of Baroda (BOB) and State Bank of india (SBI) have been assigned in favour of Rare
Asset Reconstruction Ltd under assignment agreement between UBI and Rare Asset Reconstruction Ltd executed on 29th June, 2019, between BOB
and Rare Asset Reconstruction Ltd vide letter dated 18th August, 2020 and between SBI and Rare Asset Reconstruction Ltd vide letter dated 8th
September,2021.

In view of pendirg finalization of the restructuring plan with Rare Asset Reconstruction Limited, the company has not provided accrued interest in its
books as the account has been declared NPA by the respective banks. The amount of interest has been recogised in the books of account to the extent
the amount charged/realised by the banks only. The amount of interest not so provided stands at Rs 1,248.37 Lacs and Rs. 4,910.44 Lacs for the
quarter and year ended 31st March, 2022 and penal interest and charges thereof (amount remaining unascertained) has not been provided for. The
unprovided liability in respect of interest till 31st March, 2022, amounted to Rs. 22,004.74 Lacs. The same have consequential impact on the regorted
figures of this quarter and year as well as earlier periods.

Pursuant to One Time Settlement (OTS) with respect of borrowings taken from Punjab National Bank {Bank), the company has to pay 1,500 lakhs
against outstanding dues. The company has paid Rs. 1,247.63 lakhs till 31st March 2022 and balance of Rs. 252.37 lakhs has been paid post balance
sheet date by 4th May, 2022. Delayed period interest charges {DPIC} may arise in line with OTS sanction letter which is uncertain and consequent
effect of same may arise in profit & Loss account and other current liability.

The company has incurred loss of Rs. 1,407.98 Lacs and loss of Rs. 1,676.21 lacs for quarter and year ended 31st March, 2022 respectively. The
accumulated loss as on 31st March, 2022 is Rs. 38,660.68 Lacs which is in excess of the entire net worth of the company.With the substantial
improvement in raw material availability, improvement in market scenario with notification of Minimum Import Price on steel, it is expected that the
overall financial health would improve considerably. Considering the above developments and tavourable impact thereof on the Company's operations
and financials, the company has prepared the financial results on the basis of Going Concern assumption.

As per High Cowr i Order dated &th Cctober, 2021 by the Honourable High Court, Kolkata, an amount of Rs. 5,1€1.21 lokhs is navaine to Uarrodar Valiay
Corparation (DYC) towards nop payruent of electricity chierges for the-periad prior to February, 2016, However, the ioir pany was cravided hizbiity of
R5.2,R95.9% lakiis for cthe aforesiid period and acrordingly differential iab lity of Rs. 2,235.26 lal hg has veen provided for as e¢pens=s Jno t.e seme
hat rean-Jisclesed as Exceptinnal lfems during the current Erancial year 2021-22.

A tirevhes occurred in the Captive Power Plant on 6th September,2017 damaging turkine,alterpater, etz An amcunt of 8s, 424.53 iskhis has nes
riseived rom tae insurance company duting the financial year 2020-21 as full and finai settlement against amouat cf clain filed for e 560.00 laiis
ond the same is adjusted with the book valué of related fixen assets | However the company has demanderd for balance amours of calin 2ad necas:

Lary
accounting adinstment of the same wiil be made once it is received.

The balance of "T:ade Receivahles”, "Trade Payables”, "Acvancas from Customers”, "Advances Recoverabie ir. cash or King" ana Aavence 1o Sipolers
anrd Orper Parties” includes balaaces remaining outstanding for a substencal period. The ba'ances are subject to cor firmations and recnie™iations The
Baianre with revenue authorities are subject to final assesment order and/or submission of returns. The reperted finencials might have coaregaeet,al

ivposct oace the confirmaation are recieved and reconciliation if any is miarle.

Other Exanses cludes Sundrv balantes written off ariounting to Rs. 279.40Lakhs.

The figures of the last quarte for the current and previcus year are the ba anc.ng tigures betwzen the andited figures for full fmax cia’ y aar ard the
:uumne\ velt (o date: figures upto Cruember'21 of the resgective yepr.,

10) As the com,:cry ¢ hus'nessy activity fal's witnin a single significant primasv segment i.e, “Ferro Alloys”, no senarate segrent informetion is_disdgsmi,

11) Figures for the pevious perisafyerr have been regrouped and for rechssified o confirm to the classification of current’ periogsyeds vihereve

Piace: Kolkata
Doted: 30th day of May, 2022

f
necessary. £

Subham Bhagat

aetar




IMPEX FERRO TECH LIMITED
BALANCE SHEET AS AT 31st March, 2022

{ Rs./Lakhs)

PARTICULARS As At 31st March, 2022 | As At 31st March, 2021
Audited Audited
! ASSETS
(1) NON-CURRENT ASSETS
(a) Property, Plant & Equipment 15,167.67 15,592.79
{b) Intangible Assets 1.35 1.35
(c} Financial Assets
(i) Other Financial Assets 1,855.80 9.53
(d) Other Non-Current Assets 24.34 23.90
Total Non-Current Assets 17,049.16 15,627.57
(2) CURRENT ASSETS
(a) inventories 5,334.44 8,594.88
(b) Financial Assets
{i} Trade Receivables 402.87 512.53
(i) Cash And Cash Equivalents 378.67 12.37
(iii) Balances with Bank (Other than (ii) above) 13.44 12.00
(iv) Other Financial Assets 27.74 -
{c) Current Tax Assets (Net) 267.95 267.95
(d) Other Current Assets 1,661.82 1,184.07
Total Current Assets 8,086.93 10,583.80
Total Assets 25,136.09 26,211.37
1] EQUITY AND LIABILITIES
Equity
Equity Share Capita) 8,793.16 8,793.16
Other Equity (33,251.70) " (31,608.10)
Total Equity (24,458.54) (22,814.94)
Liabilities

(1) Non-Current Liabilities
{a)Financial Liabilities

{i) Borrowings 27,323.42 8,331.15
(b} Deferred Government Grant 100.19 110.20
{c) Deferred Tax Liabilities/{Assets) - -
(d) Provisions 22.65 -
Total Non-Current Liabilities 27,446.26 8,441.35
{(2) CURRENT LIABILITIES
(a)Financial Liabilities
(i) Borrowings 1,693.72 22,388.63
(i) Trade Payables
-Due to Micro and Small Enterprises - -
-Other than Micro and Small Enterprises 13,131.04 13,093.64
(ili) Other Financial Liabilities 16.05 16.05
{b) Other Current Liabilities 6,410.22 4,791.36
{c) Provisions 897.34 295.28
Total Current Liabilities 22,148.37 40,584.96
Total Equity & Liabilities 25,136.09 26,211.37




CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2022

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax & Extra-Ordinary items
Adjustments for :
Depreciation
Finance costs
Amortisation of Government Grant
Provision/(Reversal) for supplement payment on retirement
Adjustment with reserve & Surplus { Previous Year Error)
Foreign Exchange Fluctuation Loss/(Gain)

Operating Profit before Working Capital Changes
Adjustments for :
(Increase)/Decrease in Inventories
{increase)/Decrease in Trade Receivables
(Increase)/Decrease in Other Non Current Financial Assets
{increase)/Decrease in Other Current Assets
Increase/(Decrease} in Trade Payables
Increase/{Decrease) in Other Liabilities

Cash generated from operations

Direct Tax Paid

Foreign Exchange Fluctuation Loss/{Gain)
Net Cash from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Deposits (Maturity of 3 months or more)
Net Cash used in Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES
Increase/(Decrease) in Current & Non Current Borrowings
Finance Costs

Net Cash from Financing Activities
Net Increase/(Decrease) in Cash & Cash Equivalents

Cash & Cash Equivalents at the beginning of the year
Cash & Cash Equivalents at the end of the year

{ Rs. In Lacs)
For the Year ended March, 2022 For the Year ended March, 2021
(1,676.21) (874.29)
656.62 650.72
13.24 0.85
(10.02) {10.02)
32.59 {10.00)
- {32.81)
692.43 598.74
(983.78) (275.55)
3,260.44 (2,356.98)
109.65 584.12
(28.19) 8.79
(477.75) (398.83)
37.40 (945.17)
2,243.57 3,935.93
5,145.12 827.86
4,161.34 552.31
4,161.34 552.31
(231.50) (498.45)
(1,847.70) 424,53
{2,079.20) {73.92)
(1,702.60) (480.63)
(13.24) {0.85)
(1,715.84) (481.48)
366.30 {3.09)
12.37 15.46
378.67 12.37




CIN No. : L27101WB1995PL.C071996

ANNEXURE [

SKP HOUSE

Works :

West Bangal

Corporate & Communication Office .

132A, S.P. Mukherjee Road, Kolkata - 700 026
Telephone : +91 33 4016 8000/8100,

Fax :+9133 4016 8107

E-nail - info@impexferrotech.com

Web : www.impexferrotech.com

Kadavita Dendua Road, P.O. Kalyaneshwari,
P.3. Kulth, Dist.: Burdwan, Pin - 713 389

Ph 1 (0341) 2522 248 (3 Jines)
Fax : (0341) 2522 961

Statement on Impact of Audit Qualifications (for audit report with modified opinion)

submitted along-with Annual Audited Financial Results

Statement on Impact on Audit Qualifications for the Financial Year ended

31st March, 2022
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]
Audited Figures | Adjusted Figures
(asreported | (audited figures
) before adjusting after
I. | Sl No. Particulars for adjusting for
qualifications) | qualifications)
®inLacs) (in Lacs)
1. Turnover / Total income 29,847.17 29,847.17
2. |Total Expenditure 29,852.93 34,763.37
3. Net Profit/(Loss) (1,676.21) (6,586.65)
4. Earnings Per Share (1.91) (7.49)
5. Total Assets 25,136.09 25,136.09
6.  |Total Liabilities 49,594.63 71,599.37
7. |Net Worth (24,458.54) (46,463.28)
Any other financial item(s) (as felt
8. appropriate by the management) ) i

II. |Audit Qualification (each audit qualification separately):
a. Details of Audit Qualification:

1) Basis of Qualified Opinion

i We draw your attention to Note No. 3 of the accompanying Financial Statements regarding non
provision of interest expense on the borrowings of the company amounting to Rs. 1,248.37 lakhs for the
quarter ended 315t March, 2022 and Rs. 4,910.44 lakhs for the year ended 315 March, 2022 [Cumulative
Non Provisioning of Rs. 22,004.74 lakhs till 31.03.2022) and penal interest and charges thereof (amount
remaining unascertained) which is not in accordance with the requirements of Ind AS 23: Borrowing|
Costs read with Ind AS 109: Financial Instruments. Further, In view of pending finalization of the
restructuring plan with Rare Asset Reconstruction Limited, the financial impact if any pursuant to
assignment agreement remain unascertained and not been provided for in the financial results which
might have consequential impact on the reported figures of this quarter and year as well as earlier periods.
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Had the aforesaid interest expense been recognized, the finance cost for the quarter ended 315t March,
2022 would have been Rs.1,252.00 lakhs instead of Rs. 3.63 lakhs and finance cost for the year ended 31
March, 2022 would have been Rs. 4,923.68 lakhs instead of reported amount of Rs.13.24 lakhs. The total
expenses for the quarter and year ended 315" March, 2022 would have been Rs. 14,204.64 lakhs and Rs.
37,028.63 lakhs instead of Rs. 12,956.27 lakhs and Rs. 32,118.19 lakhs respectively. The Net Profit/
(Loss) after tax for the quarter and year ended 315t March, 2022 would have been Rs. (2,656.35 lakhs) and
(Rs. 6,586.65 lakhs) instead of (Rs. 1,407.98 lakhs) and (Rs. 1,676.21 lakhs) respectively. Total
comprehensive Profit / (Loss) for the quarter and year ended 315t March, 2022 would have been (Rs.
2,679.97 lakhs) and (Rs. 6,554.06 lakhs) instead of reported amount of Rs. (1,431.60 lakhs) and (Rs.
1,643.62 lakhs) respectively. Other equity as on 315t March, 2022 would have been Rs. (55,256.44 lakhs)
instead of reported amount of Rs. (33251.70 lakhs) and current financial Liability as on 31t March, 2022
would have been Rs. 22,020.79 lakhs instead of reported amount of Rs. 16.05 lakhs.

2) Qualified Opinion

In our opinion and to the best of our information and according to the explanation

given to us, except for the matter as described in the Basis of Qualified Opinion

paragraph above, these year to date results:

a. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015 as modified by
the Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016

b. give true and fair view of the financial performance including other comprechensive

| income and other financial information for the year ended 31st March, 2020 in

| accordance with the accounting principles generally accepted in India.

b. Type of Audit Qualification : Qualified Opinion / Diselaimer-ofOpinion /
Adverse-Opinion

¢. Frequency of qualification: Whetherappeared-firsttime-/ repetitive / sinee-
| | o
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d. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

The lenders have stopped charging interest on debts, since the dues from the
Company have been categorized as Non- Performing Asset. The Company is in
active discussion/negotiation with its lenders to restructure its debts at a
sustainable level including waiver of unpaid interest. In view of the above,
pending finalization of the restructuring plan, the Company has stopped
providing interest accrued and unpaid effective 1st April, 2016 in its books. The|
amount of such accrued and unpaid interest not provided for stands at X 4,910.44
Lacs for the year ended 31st March, 2022 and accordingly the same has not been
considered for compilation of Results for the year ended 31st March, 2022.

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

i. Management's estimation on the impact of audit qualification: NA

il. If management is unable to estimate the impact, reasons for the same: NA

ili. Auditors’' Comments on (i) or (ii} above: NA
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III. | Signatories:

Chairman cum Managing Director
~ Mr. Subham Bhagat

N

SO oy

(ohn <o
“ed

CFO - Mr. Sanjeet Kumar Gupta

Audit Committee Chairman - Miys.

Sujata Agarwal P
(/7

Statutory Auditor - M/s R. Kothari —
& Co. LLP, Chartered Accountants - ‘ 9;‘21,\,&1’5%

Place: Kolkata

Date: 30th May, 2022
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