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IND1~Pl~NDI~NT AUDITOR'S itH'ORT 

TO 
TH!~ BOARD OF DIKI':CTORS 

IMPLX Fim.RO T[Cll LIMITED 

Report on the Audit of hnancial Hesults 

Qualified Opinion 

1. \!Vc have audited tlw !\nnual Financ:i<ll rL•su[ls of lmp~x Ferro T~ch I 

(lwn•irwflcr referred lo as lhc 'Cornpany') for llw vcar ended :q,t fvh:rchl :?O:J2 and the 

slatc'nwnl of assds and liabililil~S and llw sl<ltc'nwnl of cash flovvs as al <md for lhc~ 

\'Cdr ended on lhal dale~, attaclwd hcn"NiLh, bcitw submitlt'd bv the Cumnarw 
..' l) .; 1 .I 

pursuant lo Lhc rcquircnwnl of FqjL:!CJlions :n and :52 of Llw :)FBf (Listing 

Obli)>,allons and Disclosure Rcquircrncnls) Rvgubtions, 201:;, ('Listing !Zt•gubliuns'). 

2. In our Urliniun c1nd to the best ol our informdlicm and C~G:ording to L'xplanalion:-; 

given to us, except for Llw possible the nwtlcr dcsc~·ibnl Iii liz~' /;iisis 

quulifii'd opinion seclio11 of our report llw aiun•se1id icil l'L'Std ls: 

( j) 

in this 

(ii) give a lruc and fair v1cw m coniurrnitv vvilh tlw nxognition 

llll'dsun·mcnt principles laid down in the dj 

prescribed undl•r ~)cclion -rn of thv "i\d") <md utlwr 

eic:COUtlling principle·~; 

c:omprdtl'tLsivc' im:omc <md uUwr ii:,~:nc:dl inlcmn<llion ol tlw Cornp;my for 

lhl' \C'<lr l'l Tl'· 1 2ll22 dt lh• :;cdll'iTh'nl ol ilsscts cmd lie1bililivs 

the sli1lvnwnluf Glsh lJuvvs cls ill dnd for lhc \'l'dl' cndvd on tlL1I delle. 

Basis for Qualified Opinion 

1. ~Ve dmw your ulteuliuu to Note No.3 oFt!Ie ncco!IIJ}{Illlfillg I iuunciul S/uft'll!i'llls rcgnrdiug J/()Jt 

pnruisiun of interest eXJiCIISI! 011 tlw /Jormll'Zili;s o(i!w coii!Jh!ll!J uJJI:;tin!ing to/\-;. l,N8.:J/ /uklt:; 

j(n tlze ifllilrlcr e!ll!eil 31'1 i\1nrclz, 202? mul K' .. . f,<J!U. i I luk!ts fur i/w yenr eJUh't! 31'1 !'v1unlt. 

2022 {Cui!LIIinfiue Nun fJruuisioning ofl\s. ?;J,:JUIJI iukfiS till .n. 
i/1/(1 clturges llwri'of (!tlltUIIIIf li'lllllilling ii!l!tscerltui;cd) w!u'c/1 i< Ji:li in u, 

illltf ;wunl iu!crcs! 

16A, SHAKESPEARE SARANI, KOLKATA- 700 071 PHO;'IIE: 2282-6776/6807, FAX N0.:91 
Website : www.rkothari.in. Web-mail: kolkata@rkothari.in 

R Kothari & Co (a partnership firm with FRN-307069E) converted into R Kothari & Co LLP. (a Limited Liability 
Partnership with LLP Identification No,AAS-5294 w. e. f 3'd June, 2020) 



n'ljllircnn•Jlfs of/}{(/ i\'1 23: llurn)(uiug Cosh Jcnd u•illt filii i\ J()'!: I iJ!i!itCIIII lustmntcJtls. 

lurtlwr, lu clew of pcililing jiunli 11iiou u/ tk n'slmcturins: jl/un !uil!t 1\ilie /\sse! 

1\enms/rutliou 1 i!11ile1( 1/w jiilil!lciul illlf}{lC/ t(ilillJ fliii'SIIilitl to usstguilic!ll ugrcentcJLI n'iitnin 

ll!lilsculuiucd ruul uuf /well Jlrueided ji1r iu ilu' jtJIIl!LCiul results tuluc/1 utigltl fillec cuusCifili'lliinl 

i111pucl 011 1/w rf'Jl(li'lcdjlgures of litis lfllllrfcr llllli ycur rh tuc/1 ns eur!tcr JWrLUi!S. 

fliu/ tlw uji1rcsui£f iuli'resl c:rpcnse been rccogni;:cd, !ftc j/Juutu' cos/ jiJI· flu' lfilurfcr cnrled :n·' 
Milrc!t, 20:22 iuuu!£1 luz!'c /)('ell 1\s.1,252.00 lnk!ts ius/cud ofl\s. 3.(>3 luk!ts i!/[(ljiJuutcc cusl jin· iltl' 

ycnr cudcil 3/·1 1Hmlt, :wn ll'iilild !uzci' !JCI'Il 1\s .. J,~!L3.i>8 luk!ts iusil'tu! o( n';'uilcd rzlltUIIJtl u( 

1\s.]J.N /ukfts. /ftc lulu/ i'XjJCIISCS jin· lfll' ifllil/'[er muf IJC'ill' Clllfnf Jjt i\lurlft, 2()LJ. IUOII/£1 flili'i' 

/wen 1\s. i'J,:!(H.().J luk!zs und 1\s. J/)J28.(d luldts inslcwl of 1\s. P,:h(,.?! luk!ts !IIIli J<s. 

,3:Cl18.19 lak!zs rcs;wcfiocly. T!Je Ni'l Profit/ (foss) uf!er luxji11· ilw ifllllrler llllli ycur CllLied 3e1 

J\llnrc/1, 2022 would ltnce /wen 1\s. (2,656.35 /uk/1s) llilif (1\s. c>,S8(J.()S /uk!ts) ins/end of /\:-;. 

(1,407.98 lnklzs) and (l<s. 7/i76.21 lald1s) respi'cliel'ly. 'lola/ co!nprcllellsiec Prof]// (l.oss) ji1r lite 

quarter and yenr ended 37'1 Murc/1, 2022 would !wl'e /1eCn (1\s. ?,G!9.,CJ/ /akl1s) 1111£1 (1\s. (!,5!5~1.0(! 

lnklts) instcw/ of I'CJIUI'IL'ifllll[()llllf or Rs. (1.431.()() /nk!ts) illlif (1\s. 1,(J'n.6? !uklis) I'CSJ}('c/iucly. 

01/wr Ctfllilt; as oil 31'1 /1/)arc/1, ?07.2 iUOlli£1 !urue /weu 1\s. lnk/1s) inslmd of n';;or!ed 

n1110111tl of 1\s. (332hl./O lrzk!ts) allif curmzl flnunciu/ I in/iility ns on :!1'1 J\l!nrc!t, 2W2 ll'OU!tl 

!tuue kcll 1\s. :22,020.79 lnk!ts iuslcllil ufrqwrll'il IIII!Olllll ofl\s. UI.OS /nUts. 

'/'lie n/Jocc repur!L'li in teres/ !uzs h:cn mlcu/n/i'illlsing Siilljl/c ln/crcsl mfc. 

vVc cunduclcd our audit of Llw hnancial Results in dCcordancc wilh the Slcmd<.uds un 

!\udiling (S!\s) specified under section 143(10) of llw ;\cL Our responsibilities undc•r llHlSl' 

StandMds arl' furllwr described in the J\uditur's ltl'S for the ,\udit ui llw 

c hy ihv ln;.;titu 

lUI'l'lhvr \\' J'l'(jLlirvnwnts rv nt l c1f ti l:i d 
u 

Rcsulls undl'r tlw pwvlslons of the i\ct and llw Ruivs llliidl' lhvrv lllldcr, <111d 1.-vc I ,d' e 

fulfilled our olhcr ethical responsibilities in acconbncc wilh llwsl' requirements dtHi the 

lC!\l's Codc• of Hhics. \\'c believe lhallhc audill'\idl'lll'l' 1\'l' is suifi,·iL'nl ;ud 

ide> (i for uur opinion on 

Unccdainty Related to Coing Concern 

IVt' tli'!ili' your IIIICI!Iion lo !\lute No. if ur Llw j/1111/i(/111 resun/1 liw llii!lllt iu! 

slnlcutcn/s 011 guiug cullcem /;nsis, ji1r lite I'CIISUII uwuliuuci/ lilcrcut. llw Wllljhllllf Juts nccu/ltlllllied 

losses duriug lite tfll!trlcr uud t;eur eudcd :r1' 1 !Vlnnlt. :wn. 1\s (1/i i/uic iltc comptmi;'s currcul 

linhililics urc su/Jslruzfiully !tigltcr iluu/ its curri'lll usse/s IIIli! uel worllz Juzs u/so /well ju//y enhleil. 

'f'ftcsc collililiuus illilicu/c 1/w nisli'JtU' uf 11 llltilcriul llltCl'!'llllliliJ 1/zn/ illlliJ cus/ sigllljicuu/ duu/Jf un 

tftc CUII!Jiillll/S n/Jififlj lti COilfiJtl/1' liS going COIICI'I'Il. 1/zc iljljii'UjJI'illiei!CSS o{ USSI/illjl/iull uj' going 

conccm is c'l'ilicnlly deJWI!ilcul upon lllilrkct sccJIIII'lU, tlw t/e/7/ rcso!ul/u;t uj 1/w CUIIIJI!llllJ, the 

COIIIjltliiij's u/Jility /o rnisc rCtfllisilc fii!iliiU', gcncmtion ufcnsll jlow-; /;1 lit lure lo II/CCI ih uhligntion 

nllil to mm Jlrujif i11 _lit lure. 011r o;nuion is nul lltudi!ii'li iu 1 1111ti /('/. 



I. 

of IVbt!cr 

of Rs. S/161.:2.1 l<1khs is paydblc tu DarnudM Vcllh· Corpurc1tiun (DVC) tcnv<uds nm1 

pe1ytncntu! dcctricitv bills [including i\rrcdl' & DL'LWL'd 1\1\llll'tll ~)u l)',c' (DI ] for 

the pl'riod priur to February, 2.016. !\s rdcrn'cl in ote ·' u ll~ 

cmnpanv l1ds cllrcadv provided liabilitv <llllutmling lo I.Zs. L)b bkhs lur .. 
llll' 

c1forcs21id rwriod vvhich n'trldin unpaid. ;\cnHdingh·, diffL·n•nli<1i liiibilih· ol l<s. 

lakhs has been provided as cll'clricily cxpcnsL'S <md di:dcJSL'd under l;xl·L~f!Lional ! ll'ms 

during llw current financial )'L~ar 2.02.1-22. 

ii. The company has nol dL'posill'd undisputed sldlulory dues lo ''fl}'W}Ji'icllL' ;;ull iil 

tinll' and dcposil we1s ddayl~d. Undisputed ~)L:LULlll'\ dtws Clntounti to l\s. ·ltl6.Cd 

lcddts was in arrears dS at Tl ' 1 March, 2022 for Ll lwriod of mun: tklll six rnu11ths. 

pe1yablcs", "i\dvdtll'CS frurn Custorncr", "i\dvcmcvs RcnwL'I'dbk· Jn 1 lll Kind" c1nd 

"i\dvcmcc lo Suppliers <-md OUwr Parties" de includes balances n~milining outstanding 

for a substantial period. Tlw babnccs an' subjl'ct to confirnl<ltion/ reconciliation. The 

n'portcd l:incmcic1ls rnight have consequential impdct \\'hid1 rcmdins unasccdclincd. 

Responsibility of the l\1anagement for the Fin<m>2i:d Rc,; 

Tlll'Sl~ quarLcrly fin<llKi<d n·sulls as \Yell as Lhc' )l~di' lu dc~ll' liiidlll';,d rc·sui ltd\l' 

Llw accounting prinuplcs ljl~twrally <1n:cptcd in lmltd ;md in curnpli<mn' wilh Rcgul<nion ,'>3 

of llw Listin~~ l\cguldtiuns. ll1is responsibility lsl' indudcs uuinu•nuncc ildvqcuil' 

dl:-.·ouuling records in dCLunldlllL' wilh lhc pnl\'isiuib ullhl' 1\d tor .')cilvF,UMdinl', the c~sscts 

of Lhc Compcmy <md fur prc'\Cnlilllj clnd ddu:tini; lrllucb dild olhc•r sch,ction 

cmd L1pplicalion of L1pproprialc dCUlLlllliug pul' 

tid 

tion ul t!,L' 

financial res ul Ls ll u l a lruc and bir vir•w dmi c1H' 

whl'lhcr due lu fr<-llld or L'rror. in preparing llll' lindm·i<d results, 

n'sponsiblc lor dsscssing llw Compcmy's ability lu ,·urlltrllll' dS L\ going ~.·,Jmc'nl, tl1j; dS 

applicdb!c, m<1licrs related lo going cunn'rn and usin:j \V l'llrll'l'l'll ot eicTuunting 

unless the Bomd of Directors either intends to 1 idtilL' till' Cum ll\' u1· tul:l'LJSL' upcrcl 

ur has no rcalislil' c1lll'mt1livl' bul lu du so. Tlw l)rurd uf Dircdurs clrl' c1iso 

OVL'l'.'>Cl'ing the Cump<m\-' s fin<\ncid rcporlin)', pru', 



for the Audit of the 

Our 

wholv cln' frcv from null'ricll ruisslcllt'mcnl, whdhc'r duv [u inud ur LTrur, e111d Lu Issue 11 

,\udilur's [\epurl that indudcs our upiniun. i~l'dSUILilllL' 
• I • I 

dSSUrdni...·l' lS Cl 111;'
1

11 

dssuranc:c, but is not a guarantee that <m audit \\ i !I 

ahvays ddecl a material misstatenwnl when it cxisL'i. :\lisslcllcnwnls can arise frurn fraud or 

error and arc considen~d matL'rial if, individually or in the aggrcgall', llwy could rvasonably 

be expected to influence> the economic: decisions of users li1kcn on llw is of llwsv hncHKial 

RL'sulls. 

1\s p<cnt of <cm Cludil in an:ordcnlCl' vvilh vVl' L'Xl'n ISl' 

professional scepticism throughout the audit. We cdStl: 

• Identify and assess the risks of the matvrial misstatement of tlw Financial Result, 

whether dm~ to fraud or error, dl~sign and perform audit proccdun~s rcsponsivl' to 

those risks, and obtain audit cvidl'lKC that is sufficivnt and appropriatl~ to provide a 

basis for our opinion. The risk of nol dvtc,·ting a rn<1tl'riai rnisslalntwnl resulting 

from fraud is higher than for one resulting iroru error, dS ir<Jud m<w mvolvc 

collusion, forgl~ry, intentional omissions, rnisrc or llw 

internal conlrul. 

Obtain an understanding ol inll'rnal control rl'iL'Vdnl lo lllc <-wdil in ordl'r lo 

dudil prmcdurcs lhal c\n: appwpridll' in Lh,, Linuruslclm:,•s, bul nul fLll' 

uf cxpn~ssing anupiuiun on Uw dJcdivcm~ss lltc m' itllt'nEll 

1' lc: Lhv ;_lppl Ll;nc~2J dl_l.U rd.iut) 

an:ounling L'stimdll'S c~nd rdatcd disclusun's rnddl' llw rudr tdPc'rllc:ttl. ,> 

CondLtdc on the clppruprialcness of c; usc oi llw going coun•n1 

accounlirw and based on the audilL:vidl'llCL' obtai1wd, wlwtlwr a mt1ll'rial um:crlainlv 
(.) ~· 

cxisls reb led lu events ur comlilions thLll llld\ l dSl significdnl doubt on lhL~ 

Cornpany's abililv to continue as a /',Oilll', nm,·L'rrL 1f 1n: condudL' lhal e1 makrial 

Ul!Cl~rlainty t'xisls/ we <He' required to 11 lll'tlliun in uur cl s to 

rchlt('d disclosures in tlw Financial Results or, if rf n's Ml' u to 

rnodih· our opinion. Our conclusions cHl' btlSt'd 011 Uw <wdilv\·idvlln' ubli1invd up to 

the date of our Auditor's rcporl. llowcvl'r, iulun' cn'nls or conditions GlUSl' lh' 

Compcmv to n'asc to continue as a going ,·om:crn. 

Evaluate llw OVl~rall presentation, structun' cmd conll'lll tlw l;in<mL:ial Results, 

including the disclosures, and wlwtl1cr Lhc hncmcial Results represent the 

undl'rlying transactions and events in a llldlllll'r thc1l ad1icvcs ft~ir prcscnl<llion. 

We c:ornmunicatc with those chargL:d vvith govL'rmmn' rl'gMding, amon)'; other nwtlcrs, the. 

planm'd scope- <1nd limini'; of tlw mrdil <md nt e1udit iillliil including <llW 

significant ddicicncics in inll'rnal control that we idcnlilv during uur audil. 



\\'c' also those d!Cl \Yith govcrne1ncv \\'ilh slcllvn1cnl ldt \·\'li lld\.l' cotnpl 
vvilh rdcvanll'lhic<ll rcquircnwnts n'ij<mling i 

all relationships and other rnattcrs that ln<l\ n'c1sort:lbh· be thought tu h'<H on our 

Other Matter 

The annual financial results include the results lor tfw UUCHll'l' ended:; i" :vJ 
l 

Uw balancing figure bctwccn audited figures in rcspc'cl of tlw full rll·i:ll Vl'dr :md Lh' 

published unduditcd figures up to the third quarlL'r of the current findrll·i:d Vl'dr which lil'n' 

SUbjL~cl[O limilc~d l'l'ViL~W by US. 

Place: Kolkaia 

Date: 30th May, 2022 

UDIN: 22064308AJYCGL6715 

& Co LLP 

':f''-1· '\()''(''.C!:/ j•"'r)(.)'Jil. l '''., I Jo':) . ,,l\ ,_,)\l 

Manoj Kumar Sethia 

Partnc:r 

Membership No: 061l308 



IMPEX FERRO TECH LIMITED 
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CIN- l27101 WB1995PlC071996 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022 

Quarter Ended Year Ended 

Particulars 31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21 

Audited Unaudited Audited Audited Audited 
1 Revenue from Operations 10,978.95 9,447.07 3,901.66 29,847.17 10,004.71 
2 Other Income 569.34 14.99 1,183.66 594.81 1,192.44 

3 Total Income (1+2) 11,548.29 9,462.06 5,085.32 30,441.98 11,197.15 

4 Expenses 

(a) Cost of materials consumed 5,465.96 5,370.15 3,248.16 17,379.16 8,240.55 

(b) Changes in inventories of fin·1shed goods and work-in-progress 434.66 (167.04) (1,126.70) 381.93 (2,082.49) 

(c) Purchase of Traded Goods 454.87 266.09 1,113.63 1,176.98 2,688.20 

(d) Employee benefits expense 6.52 8.80 10.95 32.26 49.77 
(e) Finance Cost 3.63 3.59 0.19 13.24 0.85 

(f) Depreciation and Amortization expenses 162.81 165.50 161.71 656.62 650.72 

(g) Power cost 3,272.29 2,945.69 467.01 8,060.39 1,114.92 

(h) Other expenses 890.27 493.90 420.12 2,152.35 1,408.92 

Total Expenses 10,691.01 9,086.68 4,295.07 29,852.93 12,071.44 

5 Profit/ loss from operations before exceptional items and tax (3-4) 857.28 375.38 790.25 589.05 (874.29) 

6 Exceptional items (Expense) 2,265.26 - - 2,265.26 -

7 Profit/(loss) before tax (5-6) (1,407.98) 375.38 790.25 (1,676.21) (874.29) 

8 Tax Expense - - -

9 Net Profit/(loss) for the period (7-8) (1,407.98) 375.38 790.25 (1,676.21) (874.29) 

10 Other Comprehe•lsive Income/( loss) 

A) (i) Items that will not be reclassified to profit or loss (23.62) 6.60 (2.50) 32.59 (10.00) 

(ii) Income tax relating to items that will not be reclassified to profit 

D) (i) !terns that wi!l be redassified to profit or loss 

(ii) Income tax relating to items that will not be recla,sified to profit -

or loss 
' 

I 

11 Total Comprehensive Income /(loss) for the period (9+10) (1,431.60) 381.98 787.75 (1,643.62) (884.29) 

12 Paid-up equity shJre capital 8, 793.16 8,793.16 8,793.16 8, 793.16 8,793.16 

(Face Value Rs.10 per share) 

13 Earnings per share (Face Value of Rs 10 per share): 

a) Basic (In Rs) (1.60) 0.43 0.90 (1.91) (0.99) 

b) Diluted ( In Rs.) (160) 0.43 0.90 (1.91) (0.99) 



Notes: 

1) The above results for the qL•arter and year ended 31st March, 2022 have been prep<Jred in accordance with Indian 1\ccounting Standard ( lnd AS) 

notified under section 133 of the compunies Act 2013 read together with the Companies (Indian Accounti•1g Standards) Rules, 2015 and have been 

reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 30th May_ 2022. 

2) The COVID-19 pandemic has adv10rsely impacted the economy and business. F0llowing relaxation in COVID pandemic related restrictions from time to 

time ·Improved overall performance for the financial year ended on 31st March, 2022 and improvement in overall operating performance is likely to 

continue. Considering the current internal and external factors, the Company has made detailed assessment of its liquidity positions/ cash flows for the 

next one year and carrying amounts/ values of property, plant and equipment, intangible assets, trade receivables, inventories and other assets as at 

31st March, 2022 and have concluded that there are no material adjustments required in financial results. 

3) Various credit facilities availed from United Bank of India (UBI),Bank of Baroda (BOB) and State Bank of India (SBI) have been assigned in favour of Rare 

Asset Reconstruction Ltd under assignment agreement between UBI and Rare Asset Reconstruction Ltd executed on 29th June, 2019, between BOB 

and Rare Asset Reconstruction Ltd vide letter dated 18th August, 2020 and between SBI and Rare Asset Reconstruction Ltd vide letter dated 8th 

September,2021. 

In view of pendirg finalization of the restructuring plan with Rare Asset Reconstruction Limited, the company has not provided accrued interest in its 

books as the account has been declared NPA by the respective banks. The amount of interest has been recogised in the books of account to thP. extent 

the amount charged/realised by the banks only. The amount of interest not so provided stands at Rs 1,248.37 Lacs and Rs. 4,910.44 Lacs for the 

quarter and year ended 31st March, 2022 2nd penal interest and charges thereof (amount remaining un2scertained) has not been provided for. The 

unprovided liability in respect of interest till 31st March, 2022, amounted toRs. 22,004.74 Lacs. The same have consequential impact on the rer;orted 

figures of this qL•arter and year as well as earlier periods. 

Pursuant to One Time Settlement (OTS) with respect of borrowings taken from Punjab National Bank (Bank), the company has to pay 1,500 lakhs 

against outstanding dues. The company has paid Rs. 1,247.63 lakhs till 31st March 2022 and balance of Rs. 252.37 lakhs has been paid post balance 

sheet date by 4th May, 2022. Delayed period interest charges (DPIC) may arise in line with OTS sanction letter which is uncertain and consequent 

effect of same may arise in profit & Loss account and other current liability. 

4) The company has incurred loss of Rs. 1,407.98 Lacs and loss of Rs. 1,676.21 lacs for quarter and year ended 31st March, 2022 respectively. The 

accumulated Joss as on 31st March, 2022 is Rs. 38,660.68 Lacs which is in excess of the entire net worth of the company.With the substantial 

improvement in raw material availability, improvement in market scenario with notification of Minimum Import Price on steel, it is expected that the 

overall financial health would improve considerably. Considering the above developments and favourable impact thereof on the Company's operations 

and financials, the company has prepared the financial results on the basis of Going Concern assumption. 

5) A:. per High Cour ;; Orrl'2r dated t'th Cctob~r. 2021 by th~ Honovrable High Court, Kol~3ta, an amr,unl of Rs. 5,1GJ .211;;khs is oava:,;e t:> {j"rr;cclar \ c.l-'!y 

Corp-Hation (D'/C') towardo no1, pa{r<•<-r<t of elestricity ch?rt;.cs ior the ;Jeriod prior to February, 2016. H·JWever, the i·.crrpany we:. crov;rJPd liobirity cf 
R;.2,>195.'F la¥i;s for .:l1e afores< id p-=ric,j ancl acrordingly differe-1tial lic;h'liry of R,, 7,2,:;5.26 lal.h> lras t,eer> fJroviried f•Jr as e<pen;•:' :'"' r. ,e s2me 

ho! : t>Gn -.>iodcoed i\S F.xcepthrlJIIte.m during the cur rent t::•'3ncial y2ar 2021- <2. 

GJ A :1re·~23 nn,,lre-:i in the Cap,ive Power Plant on 6th Se1)teMber.2017 da,naging turl:inr,alterratvr, etc An <Jnr~rmt o: r(s. 4/.4.53 ;3~h ~'•!- 0iour 

rc -.:1-ivet: 'roll' tne imt.r<Jnce company du-ing the financial year 2020-21 a_; full and f;na, settlc'rner.t against arnou.1t cf ~lair.1 filec; fN r~, SGO.D•) ;"·,;,; 

,•~rd the >CJmc is <Jdiustecl ,;dth ':'lt' bo.'i< valc1e of rplated fix~ri 

acco•,nring a1prctf11Hlt of tfJe S'>'Y.e wii/ be rnade oncp it is ru:eivpcL 

7) lhe b.~!ar!Ce :If ~'T;a::Je Re(,eivahlt:s'', ,Tra~e PJyab!es", ''Ac:vanc2S from CiJStt.HT\0($
11

, '','\dv2nces f\ccoverojJle ir. ·';3Sh (·f l\ird 11 
cFltJ.I!-(! 1/f-lnce t,i,:.::pp!tE-r~ 

d;1d ~Jrt.t.::r :;dr~l~: .. t :ncluJes balOd\t"~-, remaining outs~dndi~~g for a ~uhstcnc'al ~'eriod. The bn 1ances are subject to C<~l firmaf~o·,s an0 rer_0i1·····~~t,)'l\ l~·}' 

8a:a,1re ·~vi~~ :-P.venue authorities a(e ~ubject to final assesrnen~ ord12r nn0/or subrnissiJ:1 ot r;:tt..rns. The repcrt~d f!n.cr.cial.' m:r,l1t h8\~e ro>J.req...t~f't,:1~ 

i.l.ptHr:t t111r:e :he~:,:n~il r,ldtior~ ore 1\:'':i!?VPd and re(or1c:liation if any is n1ar!e. 

S) Ot!12r Ex,;.~nses :.1cludes Sur.r!nt !:>a:cn~"' written off ar.rJti•1~ing h• Hs. ?79.t.(l L·1~hs. 

C)~ '!he 1'1gures of tl.~ l~1.~t quarte- frr the curr~nt (lnd ~revic:us year are ~:h~ bo!oncihg q~ures net1'/2en thP. a•1r:1ilf'rt figures for iu!l finn~:cio: y~-'~lr ::nd thr~ 
p·;(•Jt.;tlP.\! ve: 1 ~o d.1tr: figures ~ 1-1to C·~:..:ernber'21 oft.:e re.:-.rcc~i-..e ye?r. 

P:2ce: Koli<an 
Subt.rJm Bhag'lt (! , ()v Y"' 

------- :;> ~/ 

D?t<'d: 30th rl~y ni May, 2022 
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II 

IMPEX FERRO TECH LIMITED 
BALANCE SHEET AS AT 31st March, 2022 

PARTICULARS As At 31st March, 2022 

Audited 

ASSETS 
(1) NON-CURRENT ASSETS 

(a) Property, Plant & Equipment 15,167.67 
(b) Intangible Assets 1.35 
(c) Financial Assets 

(i) Other Financial Assets 1,855.80 
(d) Other Non-Current Assets 24.34 

Total Non-Current Assets 17,049.16 

(2) CURRENT ASSETS 
(a) Inventories 5,334.44 
(b) Financial Assets 

(i) Trade Receivables 402.87 
(ii) Cash And Cash Equivalents 378.67 
(iii) Balances with Bank (Other than (ii) above) 13.44 

(iv) Other Financial Assets 27.74 
(c) Current Tax Assets (Net) 267.95 
(d) Other Current Assets 1,661.82 

Total Current Assets 8,086.93 

Total Assets 25,136.09 

EQUITY AND liABiliTIES 
Equity 

Equity Share Capital 8,793.16 
Other Equity (33,251.70) 

-

Total Equity (24,458.54) 

liabilities 
(1) Non-Current liabilities 

(a)Financial Liabilities 
(i) Borrowings 27,323.42 

(b) Deferred Government Grant 100.19 
(c) Deferred Tax Liabilities/(Assets) " 

(d) Provisions 22.65 
Total Non-Current Liabilities 27,446.26 

(2) CURRENT LIABILITIES 
(a)Financial Liabilities 

(i) Borrowings 1,693.72 
(ii) Trade Payables 

·Due to Micro and Small Enterprises " 

·Other than Micro and Small Enterprises 13,131.04 
(iii) Other Financial Liabilities 16.05 

(b) Other Current Liabilities 6,410.22 
(c) Provisions 897.34 

Total Current Liabilities 22,148.37 

Total Equity & liabilities 25,136.09 

( Rs./Lakhs) 

As At 31st March, 2021 

Audited 

15,592.79 
1.35 

9.53 
23.90 

15,627.57 

8,594.88 

512.53 
12.37 
12.00 

" 

267.95 
1,184.07 

10,583.80 

26,211.37 

8,793.16 
(31,608.10) 

-

(22,814.94) 

8,331.15 
110.20 

" 

" 

8,441.35 

22,388.63 

" 

13,093.64 
16.05 

4, 791.36 
295.28 

40,584.96 

26,211.37 



CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022 
( Rs In Lacs) 

For the Year ended March, 2022. for the Year ended March, 2021 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit Before Tax & Extra-Ordinary Items (1,676.21) (874.29) 

Adjustments for: 
Depreciation 656.62 650.72 

Finance costs 13.24 0.85 

Amortisation of Government Grant (10.02) {10.02) 

Provision/(Reversal) for supplement payment on retirement 32.59 {10.00) 

Adjustment with reserve & Surplus ( Previous Year Error) (32.81) 

Foreign Exchange Fluctuation Loss/( Gain) -

692.43 598.74 

Operating Profit before Working Capital Changes (983.78) (275.55) 

Adjustments for: 
{lncrease)/Decrease in Inventories 3,260.44 (2,356.98) 

{lncrease)/Decrease in Trade Receivables 109.65 584.12 

(lncrease)/Decrease in Other Non Current Financial Assets (28.19) 8.79 

(lncrease)/Decrease in Other Current Assets (477.75) (398.83) 

Increase/( Decrease) in Trade Payables 37.40 (945.17) 

Increase/( Decrease) in Other Liabilities 2,243.57 3,935.93 

5,145.12 827.86 

Cash generated from operations 4,161.34 552.31 

Direct Tax Paid 
Foreign Exchange Fluctuation Loss/(Gain) -

Net Cash from Operating Activities 4,161.34 552.31 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant and equipment (231.50) (498.45) 

Deposits (Maturity of 3 months or more) (1,847.70) 424.53 

Net Cash used in Investing Activities (2,079.20) (73.92) 

c. CASH FLOW FROM FINANCING ACTIVITIES 

Increase/( Decrease) in Current & Non Current Borrowings {1,702.60) (480.63) 

Finance Costs (13.24) (0.85) 

Net Cash from Financing Activities (1,715.84) (481.48) 

Net Increase/( Decrease) in Cash & Cash Equivalents 366.30 (3.09) 

Cash & Cash Equivalents at the beginning of the year 12.37 15.46 

Cash & Cash Equivalents at the end of the year 378.67 12.37 



I. 

II. 

ANNEXURE I 

Corporate & Communication Office : 

Si\P HOUSE 

132A. Mukheqee Road, Koikata - 700 026 

Telephone +91 33 4016 8000/8100, 

'+91 33 4016 8107 

f: .. mnH info@2irnpexferrotech.corn 

VVeb . www.irnpexferrotech.corn 

Works: 
Kadavita Dendua Road, P.O. Kalyaneshwari. 

P.S. Kulti. Dist.: Burdwan, Pin - 713 369 

West Bengal 

Ph: (0341) 2522 248 (3 lines) 

Fax: (0341) 2522 961 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) 
submitted along-with Annual Audited Financial Results 

Statement on Impact on Audit Qualifications for the Financial Year ended 
31st March, 2022 

[See Regulation 33 I 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 
Audited Figures Adjusted Figures 
(as reported (audited figures 

before adjusting after 
Sl. No. Particulars for adjusting for 

qualifications) qualifications) 
~in Lacs) ~in Lacs) 

1. Turnover I Total income 29,847.17 29,847.17 
-

2. Total Expenditure 29,852.93 34,763.37 
3. Net Profit/fLoss) (1,676.21) [6,586.65) 
4. Earnings Per Share (1.91) [7.49) 
5. Total Assets 25,136.09 25,136.09 
6. Total Liabilities 49,594.63 71,599.37 

·-·~----

7. Net Worth (24,458.54) {46,463.28_)_ 

8. 
Any other financial item( s) (as felt 
appropriate by the management) - -

Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

1) Basis of Qualified Opinion 
i. vVe draw your attention to Note No. 3 of the accompanying Financial Statements regarding non 

provisioll of interest expense on tl1e borrowings of the company amounting toRs. 1,248.37 lakhs for the 
quarter ended 31 51 March, 2022 and Rs. 4,910.44 lakhs for the year ended 31 51 March, 2022 [Cumulative 
Non Provisiollillg of Rs. 22,004.74 lakhs till31.03.2022) and penal interest and charges thereof (amount 
remaining unascertained) which is not in accordance with the requirements of Ind AS 23: Borrowing 
Costs read with llui AS 109: Financial Instruments. Furtl1er, In view of pending finalization of tile 
restructuring plan with Rare Asset Reconstruction Limited, the financial impact if any pursuant to 
assignment agreement remain unascertained and not been provided for in the financial results which 
might have consequential impact on tile reported figures of this quarter and year as well as earlier periods. 



2) 

Corporate & Communication Office . 

SI\P HOUSE 

132A, SP MukherJee Road. Kolkate. 700 026 

Telephone. +91 33 4016 800018100, 
+91 33 4016 8107 

F.~rnnil info@irnpexferrotech com 

Web: www.impexferrotech.com 

Works: 
Kadavita Dendua Road, P.O. Kalyaneshwari. 
P.S. Kulti, Dist.: Burdwan. Pin. 7'13 369 

West Bengal 

Ph: (0341) 2522 248 (31ines) 
Fax . (0341) 2522 961 

Had the aforesaid interest expense been recognized, tlze finance cost for t/ze quarter ended 3151 March, 

2022 would have been Rs.1,252.00 lakhs instead of Rs. 3.63 lakhs and finmzce cost for the year ended 3151 

March, 2022 would have been Rs. 4,923.68 lakhs instead of reported amount of Rs.13.24lakhs. The total 

expenses for the quarter and year ended 3151 March, 2022 would have been Rs. 14,204.64 laklls and Rs. 

37,028.63 laklzs instead of Rs. 12,956.27 laklzs mzd Rs. 32)18.19 lakhs respectively. T/ze Net Profit/ 

(Loss) after tax for t/ze quarter and year ended 31 51 March, 2022 would have been Rs. (2,656.35laklzs) and 

(Rs. 6,586.65 laklzs) iw;tead of (Rs. 1,407.98 lak/zs) and (Rs. 1,676.21 laklzs) respectively. Total 

comprehensive Profit I (Loss) for t/ze quarter and year ended 3151 March, 2022 would have been (Rs. 

2,679.97 laklzs) and (Rs. 6,554.06 lak/zs) instead of reported amozmt of Rs. (1,431.60 lakhs) and (Rs. 

1,643.62 laklzs) respectively. Other equity as on 31st March, 2022 would have been Rs. (55,256.44laklzs) 

instead of reported anzozmt of Rs. (33251.70 lakhs) and current financial Liability as on 3151 March, 2022 

would lzave been Rs. 22,020.79 lak/zs instead of reported amozmt of Rs. 16.05 laklzs. 

Qualified Opinion 
In our opinion and to the best of our information and according to the explanation 

given to us, except for the matter as described in the Basis of Qualified Opinion 

paragraph above, these year to date results: 

a. are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations & Disclosure Requirements) Regulations, 2015 as modified by 
the Circular No. CIR/CFD/FAC/62/2016 dated July 05,2016 

b. give true and fair view of lhe fimmcial performance including other comprehensive 

b. 

c. 

income and other financial information for the year ended 31st March, 2020 in 
accordance with the accounting principles generally accepted in India. 

Type of Audit Qualification : Qualified Opinion / Dtsclaimer of Opinion I 
AEiverse-Gf}ifH-en 

Frequency of qualification: Whether appeared first time I repetitive I £i.nre.. 
hev,z long Eontinuing 

Regd. Office: 35, Chittranjan Avenue, Kolkata- 700 012 
Phone No. : +91 33 2211 0225/26, 4064 0021/22 

--



Corporate & Communication Office : 

HOUSE 

i32A Mukherjee Road. Koik~lt8- 700 020 

d. 

Telephone +91 33 4016 8000/8100, 

33 4016 8107 

Works: 
Kadavita Dendua Road. P.O. Ka!yaneshwari. 

PS Kui!i. Dis!. Burdwan. Pin -713 369 

West Bengal 

Ph (0341) 2522 248 (3 lines) 

Fax. (0341) 2522 961 

For Audit Qualification(s) where the impact is quantified by the auditor, 
Management's Views: 

The lenders have stopped charging interest on debts, since the dues from the 
Company have been categorized as Non- Performing Asset. The Company is in 
active discussion/ negotiation with its lenders to restructure its debts at a 
sustainable level including waiver of unpaid interest. In view of the above, 
pending finalization of the restructuring plan, the Company has stopped 
providing interest accrued and unpaid effective 1st April, 2016 in its books. The 
amount of such accrued and unpaid interest not provided for stands at~ 4,910.44 
Lacs for the year ended 31st March, 2022 and accordingly the same has not been 
considered for compilation of Results for the year ended 31st March, 2022. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

i. 

iL 

iii. 
.. ~ 

Management's estimation on the impact of audit qualification: NA 

If management is unable to estimate the impact, reasons for the same: NA 

Auditors' Comments on (i) or (ii) above: NA 

Regd. Office : 35, Chittranjan Avenue, Kolkata - 700 012 
Phone No. : +91 33 2211 0225/26, 4064 0021/22 



Corporate & Communication Office 

Sf\P HOUSE 

132A SP Mukherjee Road. f\olkata 700 026 
Telephone +91 33 4016 800018100. 

F<lx. +91 33 4016 il107 

E··mai! info@irilpexferro\ech.corn 

Web: 'NV/W.impexferrotech.com 

Works: 
r<adavita Dendua Road. P.O. Kalyaneshwari. 

P S Kulti. Dist. Burdwan. f'in - 7i3 369 

West Bengal 

Ph: (0341) 2522 248 (31ines) 

Fax: (0341) 2522 961 

,-----c,---------------------·----------------------, 
III. Signatories: 

Chairman cum Managing Director 
- Mr. Subham Bhagat 

CFO- Mr. Sanjeet Kumar Gupta 

Audit 
Sujata Agarwal 

Statutory Auditor - M/s R. Kothari 
& Co. LLP, Chartered Accountants 

Place: Kolkata 

Date: 30th May, 2022 

Regd. Office: 35, Chittranjan Avenue, Kolkata- 700 012 
Phone No. : +91 33 2211 0225/26, 4064 0021/22 
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