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Re : Qutcome of the Board Meeting held on Mav 30, 2023

Dear Sirs ;

We wish to inform that the Board of Directors at their meeting held on May 30, 2023, transacted
the following items of business :

(1 Financial Results : Approved the Audited Financial Results, both Standalone and
Consolidated, for the year ending March 31, 2023

Pursuant to Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015, we submit herewith the Audited Financial
Results, both Standalone and Consolidated, for the year ending March 31, 2023, along with
the copies of the Auditors” Reports which are qualified and the Statement on Impact of
Audit Qualifications

(2) Dividend : Recommended a final dividend of 40% (0.80 paisa per share of the Face Value
of Rs 2/- each). The payment of the dividend is subject to approval of shareholders in the
ensuing Annual General Meeting of the Company

3) Annual General Meeting and Record Date : The 37th Annual General Meeting of the
Company will be held through Video Conferencing (“VC7)/Other Audio Visual Means
(*OAVM”) on Thursday, August 24, 2023
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Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements),
2015, the Register of Members and Share Transfer Books of the Company will remain
closed from Friday, August 18, 2023 to Thursday, August 24, 2023 (both days inclusive)
for taking on record the Members of the Company for the purpose of declaration of
dividend and Annual General Meeting

Symbol Typeof Book Closure Record date/ Purpose
security | (Both days inclusive) Cutoff date
NSE : IVC Equity August 18, 2023 to [ August 17,2023 | For the purpose of
BSE : 511208 | Shares | August 24, 2023 declaration of dividend
and Annual General
Meeting

Re-appointment of Mr Chitranjan Singh Kahlon : Based on the recommendation of the
Nomination &  Remuneration Committee, approved re-appointment  of
Mr Chitranjan Singh Kahlon as an Independent Non-Executive Director for a second term
of five years from August 28, 2023 to August 27, 2028, subject to the approval of the
sharcholders at the ensuing Annual General Meeting

The Meeting of the Board of Directors commenced at 12 noon and concluded at 3.33 p.m.

Kindly acknowledge and take the same on record

Thanking you,

Yours sincerely,
Digitally signed by
SANJAY SANJAY MITRA

MITRA

Date: 2023.05.30 15:35:41
+05'30'

Sanjay Mitra
Company Secretary & Compliance Officer

Encl : As above
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Independent Auditor's report on annual standalone financial results of IL&FS Investment Managers Limited under
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of
IL&FS Investment Managers Limited

Intraduction

1.

We have audited the accompanying standalene financial results ot IL&FS Investment Managers Limited {‘the

Company') for the year ended 31 March 2023, being submitted by the Company pursuant to the requirements

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

(‘Listing Regulations’)

In our opinion and to the best of our information and accerding to the explanations given to us, except for the

possible impacls of mallers described in the Basis for Qualified Opinion’ paragraph below, the aforesaid

standalene financial results:

2.1, are presented in accordance with the reguirements of the Listing Regulations in this regard; and

2.2. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian accounting standards (Ind AS') and other accounting principles generally accepted in
India, of the net profit and other comprehensive inceme and other financial information for the year ended
31 March 2023,

Basis for Qualified Opinion

3.

Attention is invited to Note 4 of the standalone financial results which deseribes the situation faced by the
Company in view of the ongoing ion by Serious Fraud Office of Ministry of Corporate
Affairs {'SFIO’} against Infrastructure Leasing & Financial Services Limited (‘IL&FS’ or “the Holding Company’),
and its subsidiaries (including the Company). Further, the National Company Law Tribunal {'MCLT") has erdered
re-apeningof books of account of IL&FS and its two subsidiaries (other than this company) for the pastfinancial
years referred in the note. In view of the aforesaid ongoing investigations of the entire IL&FS Group (including
the Company) by the SFIO and re-opening of accounts of the Holding Company and two of its subsidiaries by
the NCLT, we are unable tocomment on the consequential impact(s} upon conclusion of the said investigation
and re-opening of the books of account on the standalone annual financial results.

We conducted our audit in accordance with the Standard on Auditing (SAs") specified under section 143{10) of
the Companies Act, 2013 [‘the Act’). Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical reguirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical respansibilities in
accordance with these requirements and the Code of Fthics. We believe that the audit evidence obtained is
sufficient and appropriate to provide a basis for our opinion

Material Uncertainty relating to Going Concern

L9

Attention is drawn to Note 5 of the standalene financial results regarding reduction in the Company's fee
revenue significantly coupled with the lack of any immediate new fund raise resulting in the reduced estimates
of future fee revenue, there is material uncertainty of the Company’s continuity as going concern. However,
considering management’s expectations of Company’s ability to, at least, meet its obligations over the next 12
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months out of its carnings and liquid assets, the managzment believes that use of the ‘going concern’
assumption for preparation of the standalane financial results is appropriate. Our epinion is not medified in
respect of this matter,

ies for the Standalone Financial Results

Board of Directors’ responsil

o

These standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation and presentation of these
standalone financial results that give a true and fair view of the net profit after tax and other comprehensive
income and other financial information in accordance with the recognition and measurement principles laid
down in Ind AS prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adeguate internal
financial controls that were aperating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which has been used for the
purpose of preparation of the standalone financial results by the Directors of the Company, as aforesaid.

-

In preparing the standalene financial results, the Board of Directors are responsible for assessing the Company's
ability to continue as a going cancern, disclosing, as applicable, matters related ta going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

o

The Board of Directors are also responsible for oversesing the Company's financial reporting process.

Auditor's Respon: ies for the Audit of the Standalone Financial Results

9. Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered materialif, individually or in the aggregate, they could reasonably be expected
Lo influence the cconomic decisions of users taken on the basis of these standalone financial results.

10. As part of an audit in accordance with Shs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

10.1. Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive ta those risks, and abtain audit evidence
that is sufficient and appropriate Lo provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

10.2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriale in the circumstances. Under Section 143(3)(i) of the Acl, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to standalone financial statements in place and the operating effectiveness of such controls.

10.3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

Sunshine Tower, Level 19, Senapali Bapat Marg, Elphinstane Road, Mumbai 400013, India
1:+01226143 1333 E: infoikkellp.in W:www. kkellp.in LLPIN: AGP-2267
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10.4. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a geing concern, If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continuce as a going concern.

=
o

5. Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the standalone financial results represent the underlying transactions and
eventsina manner that achieves fair presentation.

11, We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audil.

12. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters.

13. The standalone financial results include the results for the quarter ended 31 March 2023 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subjected to limited review by us.

For KKC & Associates LLP

Chartered Accountants

{formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

At dliig

Hasmukh B Dedhia

Parlner

ICAI Membership No: 033494
UDIN: 23 A94BGWSS72265

Place: Mumbai
Date: 30 May 2023
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' MANAGERS LIMITED
22, G Block, Bandra-Kur'a Complex,

Dandra (Ease), Mumbai 400 051
CIN: LBSUIOMI|1986PLCI4TIR I Website: www iimlindia.com

ENDED MARCH 31,2023

TEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR

(X in lakhs)
Fartiealars Quurter Quarter Year Year
Ended Ended Ended Ended
30832023 | 31122022 | 31032022 | 31032025 | 31032022
B B (Refer Note 8) | (Unaudited) | (Refer Note 8) | (Andited) | (Andited)
|| Revenue:
Revenuc from Opecations 45.02 46.27 5445 376, 3708 |
Giher Income 500.78 235244 158184 314433 | 2,059.66
1| Total Revenue 54580 2,308.71 166629 352120 | 243448
2[ Expenses:
Fimployec henefits expense 116.61 -
Depreciation  and  amortisation 114
|| expense
Rent 2088 20,89 8383 7110
Legal end Professivna] expense 20.20 23.40 P T 5786
Fapecled Credit Loss on Trade 228.66 47.83 - 33173 -
seceivables |
Nel loss on sale of nom-cumrent - =T - - 24350
Lnvestment -
Other Expenses 22.64 3488 107,11 134,97
Total Expenses 26164 T 24406 | L1SY01| 123050
3| Trofit before tax (1-2) 114.73 2,137.07 14223 | 236240 | 1,203.98 |
4 Tax expense/(benefit):
a) Cunrent tax -] - (169 (50.55)
) Deferred tax 3899 | 727 (.01) (37.09) 486
Total Net tax expense/ (benefity (38.99) 7.27 @on | (3878 (45.69)
5| Profit after Yax (3-d) - 15372 2,120.80 142204 [ 240097 | 124967
6§ Other comprehensive income
liwns that will not be reclssified to
| profitar lo: N - o
Actuarial Gain/(loss) of the defined 4621 335 ©487) 63,66 15.68
| benefit plans .
Income tax relating Lo itcms thal will (11.63) (0.85) 172 (16.02) (3.95)
not be reclassified to profit or luss -
Total Other Comprehensive 3459 2.5 (.15 A7.64 [IRA)
| Income
7| Tatal  Comprehensive  Income 18831 2,132.34 141699 | 244861 126140
(5+6) - -
Paid-up Lquity Share Capital 6.280.85 6.250.55 628035 | 625085 623085
(Face Vatue of T 2/- cach) |
Other Lquity 500295 | 381047
Tamning per cquity share
(nat i
[ [-Baic - 0.05 0.68
[ - Diluted 0.05 0.68




AlleFS \ Private Equity

IL&FS Investment Managers Limited

Stutement of Assels and Liabilities
. (Tin lukhs)
Particulars Asal As at
- March 31,2023 | March 31, 2022
ASSETS -
1| Financial Assets
@) | Cash and cash equivalents 21.21 154752
| (h) | Rank bafance other than (a) above 10796 | 196.16
(c)_| Trade Receivables - 23040
) 7.01 808
{e) 10,585.75 740561
[ neial assels 49.50 14482
| Total Financial Assets 10,865.45 10,122.59
| Non-finaneial Assets -~
a) | Mcome Tax Asset (Net) 29836 57.3
b | Deferred Tax Assets (Nef) 3336 1.5
©) | Property. Plant and Fquipment 6.50 11.52
@) | Other non-financial Assets 3470 37260
Total Non-finansial Assets 78232 473.75
TOTAL ASSETS 11,647.77 10.596.34
LIABILITIES AND EQUITY B
LIABILITIES |
| T [ Financial Liabil -
Trade payables
() tomal ing, dues of wicro enterprises and small coerpriscs 1485 | 145
(it} tolal nuistanding dues of ereditors other Uzan micta enterprises 67,96 15415
and small enterprises
“Total Financial Linbilitiex 8281 168.60
u Non-finuneinl Lisbilities
() | Dmployee benefit obligations 42,79 5730
tb)_| Other Non-Finuncial Liubililies 238.37 278,62
“Total Non-finuncial Liabilities FRLAG 336.42
| Eaquity -
(@) | Equity Shere Capitul 6,280.85 628085
(b) | Other Equity 5.002.53 3,810.47
Fquity attrihutable (0 owners 11,283.80 10,0132
TOTAL EQUITY AND LIABILITIES T1.647.77 16,596.34

S
257 LYo
& Chaeres \®
Charlered 0|



AIFS | Private Equity

IL&FS Investment Managers Limited

CASH FLOW STATEMENT FOR THE YEAR ENDED ON MARCH 31,2023

(T in lakns)

Particulars Tigures for the
year ended
Murch 31,2023

Cash Flow from Operating Activ

Profit Before Tax. 2,362.19
Adjustments For: - B
| Depreciation and Tl 197

Provision for Emplovee Beuefiis (Net of reversal) - I ¢15.01)
Provision for Expected Credit Loss for reccivables / linancial assets

[Gain)  Loss on fair valuation of mutual fundls

(Giain) / Loss on uation of venture caplial funds
Provision for dimmution in value of Invescment -
[ [[(Prafit) /TL.oss on sale of non current invesiments
ofit) / Loss en sale of current investments

) (12176

| tProfit) / Loss on sale of Praperty, Plant and Equipment’s (Net) (0.29)
Tnterest Tncome. (82.19)
Dividend Incoms on non-current invesiment (1,507.72)
Operaling Profil / {Loss) Before Working Capital Changes (438.86) (586.31)
Changes in working capital: |
A for (increase) / decrease in operating asscis:

“Trade b _ {107.65)
| Other Financial Assers — 91.56
Orher Non-Financial Asscts .57
| Adjustments for increasc ! (decrease) iu o :
[ | Trade Payables (85.88) (3740
Orher Non-Tinancial Liabilitics 4.95 876
Cash generated from Operations (54
|| ess: Tuxes (paid) / refind received fner) (239.34)
[~ | Net Cash generated from / (used in) Operating Activities (784.75)
1. | Cash Flow from Investing Activities 2 B
(Purchase) / Sale of venture capital funds (Net) (79.01)
(Purchase) / Sule ol mulual funds {Nct) (2,603.89)
Dividend Income Recsived : 2.604.80
(Investment in) © ion from Fixed Deposits - $53.00
Purchase of Property, Plantand Equipient’s =
Proceeds from Sale of Property, Plant and Equipment's - 7.38
Interest seceived 3219

N

h sencrafed from Investing Activities - 514,57

11| Cash Flow from Financing Activities
Dividend Faid
Net Cash gencrafed from / (used in) Finaneing Activities

TV. | Net Tnerease / (Decrease) in Cash and Cash Equivalents (L T1111)

| Cash and Cash Bqui at the beginning of the year 1.547.52
Cash and Cash Equivalents at the end of the year 2121

Cash and Cash Faqui 1 _ (1,526.31)

{Deercascy
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NOTES :

(1} “The financial results l-m m n prepared in ascordance wih the Indian Accounting Sindads (referrey o 5
“Ind AS") as per the Companics {Indian Accounting Siandards) Rules 2015 notificd under Section 133 of the
Cutpanies Act, 2013 (CA lnl"x)znd ather relevant provisions of the €A 2€33 as amended from time ta fime

The above standalons finaneial results for the quarter and Yeur ended Murch 31, 2023 along-with comparative
quarter and year have heen reviewed by the Audit Cotnmittes at its meeting keld on May 29, 2023 and subsequentiy
approvad by the Board of Diteelors of tic Conipuny at its meeting held an May 30, 2023 in torms of Repulation 33
of the SEBI {Listing Obligarians and Disclosure Requirements) Regulations, 2015. The standalos: linancial resulfs
have been audited bv the Stattory Audilors of the Company

As per requircments of Indian Aceounting Standurd {Ind AS) 108 un
Snancial information for allocation of resourees and assessing performnace, fhe Company hus
segment i, providing usscl management sarvices and olher relaled Services. A5 suck, there are 1o

i
seportable usiness o geographical segments as per Ind AS 108

“Operating Sepmens’, based on evaluation of

) The Ministry of Corporate Allairs (MCA), Goverment of India, has vide its Jetter dated October 1, 2678 iniiated

awvestigation by Serious Fraud Investigation Offics (SFIO) ageinst Inirastructure Leasing & Financia) Services

Liitec (IL&PS), the Holding Company and it subsidincios (inchding h under Section 212(1) of the
Companies Act, 2013. On December 3, 2018, MCA on the directions of the National Company Law Tribunal
Mumbai (NCLT) hes impleaded verious Group Companies of IL&FS (which includes the Company) as
Respondents to the Petition filed by them on Ocioker 1, 2018, Further based on anotlier petition of the MCA under
Scetion 130 (1) of the Companias Act, 2013, the NCLT has, on Janvary 1, 2019, ordered re-opening of books of
accounts for the past linanciul yeur 2012-13 fo financial year 2017 18 of ‘IL&FS” (‘the Ultimate Hokding
Coupany®), IL&FS Financial Services Limited (IFIN a fellow subsidiary) and 1L&FS 'l zansportat
Limited (FLNNL’ 9 fellow subsidiary). Whil the Coripany, hased on s cureent understanding, belicves that (e
above would not have a material impact ol the financial resuls, the implicaiions, i 10 the aforesaid
developments would be knavn only after the afaresaid mattes are concluded and hene
cage

(51 Theterm of most ofthe existing funds being managediadyised by the Compary
being managedadvised by the company are approaching end cf thelr term in
signilicant roduction in the Cormany’s fee tevenae. Martagement expects that its fliurs income Jrom existing funds
being managed/advised together with liquid assets held by the Company a5 at March 31. 2023 will e adequately
sullicient 1o meet the Company's existing and future obligations erisirg over the next 12 months. Manogement
sctieves that use of the going concern assumption for preparation of these francial results is approptiste

(6} The Board of Directors of the Compimy ul ils meeting held on February 14, 2022 approved a Scheme of
Amalgamation of its two wholly owned sul 3 11L& FS Asian Infrastrocture Managers Limited und [IML Asser
Advisors Limited with the Company, subiest to approval of sharehiolders and/or creditars of the respoctive
companies and necessary regulatory epprovals. The Appoinied Dute for the snid Scheme of Amelzamation is
scheduled o be Aprl 1, 2022
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(7)  The Bourd of Disectots, in their meeting held on May 30, 2023 have proposed a final dividend of ¥ .80 ger equity

share amounting to ¥ 2,512.26 lakhs. The proposal is subject 1o the appraval of sharchalders at the
Annual General Meeting

(8) The figures for the three months ended March 31, 2023 and Marc! 2022 are the balancing figures between the
audited figures with respect to full flnancial year and the published unaudited year to date fgures upto Lhe
thied quarter of the financial year which were subjected to limited review

(8)  Provious year numbers are regroupedirectassified wherever niccessary
By Ocder of the Foard

PRV

Susim Mukul Datta
Chairman

Muriihai, May 30, 2023




A | Private Equity

IL&FS Investment Managers Limited

ications for the Financial Year
ended March 31, 2023
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

on Impact of Audit Qual

Sl Audited Figures Adjusted Figures
No. (as reported (andited figures
hefore adjusting | after adjusting for
| for gualifications) qualificativns)
& in lakhs) (E in lakhs}
L. | Turnover/Lotal income 52120 Nol ascertainable
2. | Tolal Expendilure 2 362.19
3| NetProfitiLoss) B
4. | Earnings Per Share o
5. | ‘Iotal As:
6. | Total Liabi
7. | Net Worth — 11_33 50
8. | Any other fin item(s)
{as el appropriate by (he manugement)

Audit Qualifications :

a. | Details of Audit Qualification
Audil Report dated May 30, 2023

: Reler below details of qualification as per the

Attention Is invited to Note 4 of the Statement which deseribes the situation fuced by
the Company in view of the ongoing investigation by Serious Fraud lnvestigation
Office of Ministry of Corporate Affaits (SFIO) against [nfrastiucture Leasing &
Vinancial Scrvices Limited (EL&IS” or ‘the [lolding Company’), and its subsidiaries
(including the Cempany), Further, the Nutional Company Law (
ordered reopening of books of'account of IL&F'S and its two subsidiaries (other tha
this Company) for the past financial years referred in the note. In view of the aforesaid
angoing investigations of the entire [1.&FS Group (including Lhe Company) by the
SFIO and re-opening ol accounts of the Holding Company and wo fellow subsidiaries
by the NCLT, we are unable to comment on the consequential impact(s) upon
conclusion of the said investigstion and re-opening of the books of account on these
standalone annual financial results

. | Tvoe of Audit Qualifieation :

Qualified Opinion
¢. | Frequency of qualification : Appeating for the fifth time

d. | For_Audit Qualification(s) where the impact is quantified hv _the auditor,
Management's Views : Not applicable
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For Audit Qualification(s) where the impact is not quantified by the anditor =

on_the impact of audit qualification

If management is unable to estimate the impact, reasons for the same
In the ubsence ol any specific findings as on date, the financial impact if any
can only be ascertained once the SFIO investipation is completed and the
exercise of the restatement of financial statements is completed

e
@iy s
Unable to estimate mpact
(ii)
(iii)

Auditors' Comments on (i) or (i) above : No Comments

Signatories

NAranllan
Manoj Borkar
Chief Executive Officer & Chief Financial Ofticer

Susim Mukul Datta
Andit Committee Chairman

Statutory Auditor :
For KKC & Associates LLP
Chartered Accountants
(formerly Khimiji Kunverji & Co LLP)
Liirm Regjstration Number:

T Ataa dbia

—
Hasmukh B Dedhia

Partner

ICAT Membership No: 033494

Place :

| Mumbai

05146 W/ W100621

| Muy 30,2023
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Independent Auditor’s report on annual consolidated financial results of IL&FS Investment Managers Limited under
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
IL&FS Investment Managers Limited

Intraduction

1. We have audited the accompanying consclidated financial results of [L&FS Investment Managers Limited {‘the
Parent’ or ‘the Company’) and its subsidiaries (the Parent and its subsidiaries together referred to as“the Group’)
and its joint ventures for the year ended 31 March 2023, being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SCBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
asamended {'Listing Regulations’),

2. In our opinion and Lo the best of our information and according Lo the explanalions given Lo us and based on
the consideration of reports of other auditors on separate audited financial results and financial information of
the subsidiaries and joint ventures, except for the possible impacts of matters described in the “Basis for
Qualified Opinion’ paragraph below, the aforesaid consolidated financial results:

2.1. include the annual financial results of the following entities:

sr. Name of the Entity Relationship
No.

1 IL&ES Investment Managers Limited Parent

2 IL&FS Asian Infrastructure Managers Limited Subsidiary

3| IL&FS Urban Infrastructure Managers Limited Subsidiary

4 | ML Asset Advisors Limited subsidiary

5| Andhra Pradesh Urban Infrastructure Asset Management Limited # | Subsidiary

6 IL&FS Infra Asset Management Limited Subsidiary

7 IL&FS AMC Truslee Limited Subsidiary

8 IL&FS Investment Advisors LLC ('1IAL’] Subsidiary

9 1ML Fund Managers (Singapore) Pte Litd 1 Subsidiary

10 affren Investment Trust Subsidiary of 1AL
11 | IL&FS Milestone Realty Advisors Pyt Ltd Joint venture

12 tandard Chartered IL&FS 1t {$ingapore) Pte Lid Joint venture

* Unaudited - management centfied numbers

2.2. are presented in accordance with the requirements of the Listing Regulations in this regard; and

2.3. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards {'Ind AS’), and other accounting principles generally accepted in
India, of conselidated net profit and other comprehensive income and other financial infermation of the
Group for the year ended 31 March 2023,
3. Basisfor Qualified Opinion

3.1 Attention is drawn to Note 4 of the consolidated financial results which describes the situatien faced by the
Groupin view of the ongoing investigation by Serious Fraud Investigation Office of Ministry of Corporate Affairs
(‘SFI0") against Infrastructure Leasing & Financial Services Limited (‘IL&FS' or ‘the Ultimate Holding Company’),
and its subsidiarics {including the Group). Further, the National Company Law Tribunal {'NCLT’) has ordered
re-opening of books of account of IL&FS and its two subsidiaries (other than the Group) for the past financial
years as referred to in the note. In view of the aforesaid ongeing investigations of the entire WLEFS-GEQUp
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(including the Group) by the SFIO and re-opening of accounts of the Ultimate Holding Company and two of its
subsidiaries by the NCLT, we are unable to comment on the consequential impact(s) upon conclusion of the
said investigation and re-opening of the books of account on these conselidated annual financial results.

3.2 The consolidated financial results include financial results of one of the material subsidiaries whose results, as
certified by its management, reflect total assets of Rs. 4,532.20 lakhs as at 31 March 2023, total revenues of Rs.
1,244.36 lakhs and Rs. 4,469.12 lakhs, total net profit after tax of Rs. 203.08 lakhs and Rs. 814.34 lakhs and total
comprehensive income of Rs. 208.92 lakhs and of Rs, 321,88 lakhs for the quarter ended 21 March 2022 and for
the period from 1 April 2022 to 31 March 2023 respectively, and cash inflows (net) of Rs. 1.84 lakhs for the period
from 1 April 2022 to 31 March 2023. The consolidated financial results also include the Group's share of net
(loss)/profit after tax of Rs. {2.61) lakhs and Rs. 319.23 lakhs for the quarter ended 31 March 2023 and for the
period from 1 April 2022 to 31 March 2023 respectively in respect of a joint venture. The financial results of these
entities, as certified by their managements, are material ta the Group. As the Board meetings of the said entities
of the Group haven’t been conducted to approve their financial results, the provision of Regulation 33(3}(h) of
SEBI LODR, which require a listed entity to ensure that, for the purposes of consolidated financial results, at
least eighty percent each of the consolidated revenue, assets and profits, should be subjected to audit or in
case of unaudited results, subjected to limited review, is not met by the Parent for the year under report.

4, We conducted our audit in accordance with the Standard on Auditing (‘SAs') specified under section 143(10) of
the Companies Act, 2013 {‘the Act’). Our respensibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent of
the Group and joint ventures in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical

in accordance with these requi s and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditorsin terms of their reports referred toin the ‘Other Matters paragraph
below, is sufficient and appropriate to provide a basis for our opinion

Material Uncertainty relating to Going Concern

w

Attention is drawn to Note 5 of the consolidated financial results regarding reduction in fee revenue of the
Holding Company & few of its subsidiaries significantly coupled with the lack of any immediate new fund raise
resulting in the reduced estimates of future fee revenue, there is material uncertainty of the Group's continuity
as going concern. However, considering management's expectations of Group's ability te, at least, meet its
obligations over the next 12 months out of its earnings and liquid assets, the management believes that use of
the ‘going concern’ assumption for preparation of the consoli financial results is appropriate. Our opinion
is not modified in respect of this matter.

Emphasis of Matter

E

Attention is drawn to Note 8 of the consolidated financial results which describes that three entities of the Group
being consolidated have ceased their operations and their respective standalone financial statements are not
prepared on going concern basis but on realisable value basis. Qur apinion is not modified in respect of this
matter.

s for the Consolidated Financial Results

Board of Director’s responsil

~

These consolidated financial results have been prepared an the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors are responsiizle for the preparation and presentation of
these consolidated financial results that give a true and fair view of the consolidated net profit after tax and
other comprehensive income and other financial information of the Group including its joint ventures in
accordance with the recognition and measurement principles laid down in Ind AS prescribed under Section 133
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and incompliance with the Listing Regulations. The respective Board of Directors of the companies included in
the Group and of its jeint ventures are respensible for maintenance of adequate accounting recards in
accordance with the provisions of the Act for safeguarding the assets of the Group and its joint ventures and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operaling effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial result that give a true and fair view and are free from material misstatemeant, whether
due to fraud or error, which has been used for the purpese of preparation of the consolidated financial results
by the birsctors of the Holding Company, as aforesaid.

8. In preparing the consolidated financial results, the respective Board of Directors of the companies included in
the Group and of its joint ventures are responsible for assessing the ability of the Graup and of its joint ventures
to continue as a going cencern, disclesing, as applicable, matters related te going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease oparations, or has no realistic alternative but to do so.

9. The respective Board of Directors of the companies included in the Group and of its joint ventures are
responsible for overseeing the financial reporting process of the Group and of its jeint ventures.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

10. Our objectives are to obtain reasonable assurance about whether the consolidated financial results are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered materialif, individually or in the aggregate, they could reasonably be expected
toinfluence the cconomic decisions of users taken on the basis of these consolidated financial results.

11, As part of an audit in accordance with Shs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

11.1. Identify and assess the risks of material misstatement of the consolidated financial results, whether due
to fraud orerror, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

11.2, Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
Lo consolidaled financial statements in place and the operating effectiveness of such conLrols.

11.3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

11.4. Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, hased on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant deubt on the Group and its joint ventures to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to madify our opinion. Qur conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the L:roup_ d its joint
ventures to cease to continue as a going concern
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11.5. Evaluate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions and
events ina manner that achieves fair presentation.

11.5. Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the
Group and its jointventures p n opinion onthe financial results. We are responsible
far the direction, supervision, and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors, For the other
entities included in the consolidated financial results, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and pertermance of the audits carried out
by them. We remain solely responsible for our audit opinien.

-
~

We communicate with those charged with governance of the Parent and such other entities included in the
consolidated financial results of which we are independent auditors regarding, amoeng other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

-
e

. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

=

. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.

Other Matters.

15. The consolidated financial results include the audited financial results of two subsidiaries, whose financial
statements reflect total assets of Rs. 4,214.21 lakhs as at 31 March 2023, total revenue of Rs. 392.60 lakhs and
Rs. 1,640.29 lakhs, total net profit after tax of Rs. 136.38 lakhs and Rs. 773.56 lakhs and total comprehensive
income of Rs. 138.32 lakhs and Rs. T75.50 lakhs for the quarter ended 31 March 2023 and for the peried from 1
April 2022 to 31 March 2023 respectively, and cash outflows {net] of Rs. 1,576.62 lakhs for the period from L April
2022 to 31 March 2023, as considered in the consolidated financial results which have been audited by their
respective independent auditors. These financial results have been audited by their respective independent
auditors. The independent auditors’ reports on financial statements of these entities have been furnished to us
and our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of these entities and our report in terms of provisions of Section 143 of the Act, inso faras it
relates to the aforesaid entities, is based solely on the report of such auditors and the procedures performed by
us are as stated in paragraph above.

-
=

The consolidated financial results also include the financial results of twa subsidiary companies, incorporated
outside India, whose financial results reflect total assets of Rs. 8,679.97 lakhs as at 31 March 2023, total revenue
of Rs.64.98 lakhs and Rs. 163.76 lakhs, total net profit after tax/{less) of Rs. 7.90 lakhs and Rs. [105.83) lakhs and
total comprehensive incomey/(loss) of Rs. 7.90 lakhs and Rs. (105.83) lakhs for the quarter ended 31 March 2023
and for the period from 1 April 2022 to 31 March 2023 respectively, and cash inflows (net) of Rs. 2,281.48 lakhs
for the period from 1 April 2022 to 31 March 2023, as considered in the consolidated financial results. These
financial results have been audited by the other auditors as per the requirements of the applicable reporting
framework of those countries / jurisdictions and have been converted as per the requirements of Ind AS by the
managementof the Parent. Quropinion, in so far as it relates to the amounts and disclosures included in respect
of these entities and our report in terms of provisions of Section 143 of the Act, in so far as it relates o the
aforesaid entities, is based solely on the reports of the other auditors and the conversion adjustments prepared
by the management of the Parent.
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17. The consolidated financial results include the unaudited financial results of one subsidiary, incorporated
outside India, whose Financial Results reflect total assets of Rs. 339.17 lakhs as at 31 March 2023, total revenue
of Rs, Nil and Rs. Nil and total net profit after tax/{loss) of Rs. 0.18 lakhs and Rs. (5.08) lakhs and total
comprehensive income/(loss) of Rs, 0.18 lakhs and Rs, (5.08) lakhs for the quarter ended 31 March 2023 and for
the period from 1 April 2022 to 31 March 2023 respactively, and cash outflows {net] of Rs. 4.37 lakhs for the period
from 1 April 2022 to 31 March 2023, as considered in the consolidated financial results. These unaudited financial
results have been furnished to us by the Management of the Parent and our opinion on the consolidated
financial results, in so far as it relates to the amounts and disclosures included in respect of this subsidiary is
based solely on such unaudited financial results as certified by the management of the Parent, In our apinion
and according to the infarmation and explanations given to us by the Board of Directers, these financial results
are not material to the Group

-
®

The consolidated financial results include the unaudited financial results of one subsidiary and a joint venture,
as referred to in paragraph 3.2 abeve have been furnished to us by the Management of the Parent and our
opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures included in
respect of these entities is based solely on such unaudited financial results as certified by the management of
the said entilies. In our opinion and according to the information and explanations given to us, the financial
results of these entities are material to the Group.

-
=3

. Our apinion on the consolidated financial results is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the Financial Results/financial
information certified by the Board of Directors, except for entities referred to in paragraph 18 above.

o
5]

. The consolidated financial results include the results for the quarter ended 31 March 2023 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subjected to limited review by us.

For KKC & Associates LLP

Chartered Accountants

{formerly Khimji Kunverji & Co LLP

Firm Registration Number: 105146W/\W100621

T A dliig
Hasmukh B Dedhia

Partner

ICAI Membership No: 033494
UDIN: 23033494BGWSTAG016

Place: Mumbai
Date: 30 May 2023

Sunshine Tower, Level 19, Senapali Bepat Marg, Elphinstane Road, Mumbai 400013, India
V- 401226143 1333 Ezinfobkkellp.in W www kkcllp.in LLPIN: AAP-2267

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India



A1l | Private Equity

IL&FS Investment Managers Limited

'VESTMENT MANAGERS LIMITED

i “enlre, U-22, G Block, Bandra Kurla Complex.
), Mumbai 400 051

CIN; L63999MH I986PLC 147981 Website: www.iim]

dia com

STATEMENT OF AUDITEL CONSOLIDA I'ED FINANCIAL RESULTS FOR THE QUARTER AND YEAR
ENDED MARCH 31,2023

(% in lakhs)
Quarter Quarter Quarter Year Year
Ended Ended Ended ded Ended
31032025 | 3122021 | 31032022 | 31.03.2023 | 31.03.2022
(Refer (Unandited) (Refer (Audited) | (Audited)

Note 9) - Note 9)
Reven - -
Revenue from Operatiol 1,750.89 141138 1.175.00 6,444.57 4,165.42 |
Other Income 33924 21820 875.27 | 110677 | 1
"1 Toral Revenue 2,000.13 162958 | 2.051.27 5134 | 574240
"2 Expenses:
| Faployee benefirs expense 369 37815 46633 1,532.10
L and amortization expense 4. R 317 1911
Rent experse 41 4182 3741 16741
Lepal and Professianal expense 93 51445 433541 277867
Expected  Credit  loss  ansing  on 173.63 165.17 (93.56) §55.63
Nel Loss on sale of non-cument - - - 243.50
Investments - -
Other Expenses 212,82 15608 655,98 510,20
Total Expenses 1.697.62 125297 570890 | 421123
3 Profit{loss) before exceptional e 392,51 37661 1,026.26 1,842.44 153117

and tax (1-2)

4 _Exceptional Item - - -1 - -

5 Profii(Luossy after exceptional item and 392.51 376.61 1,026.26 184244 1,531.17
before tax (3-4)

|G Taxexpense/thenefin):

) Current tax 92,7 15670 123.45 56830
b} Deferred tax (65.04) 2.49) (2.75) __(10637)
Toral Net tax 0 27.69 14831 5072 46193
T Profil{Loss) aller Tax (5-6) 364.82 228.40 97554 138051
8 _Share of profit of Joint Venture (2.601) 324.19 (1.06) 31923 (4.80)
|0 Profit{Loss) ufter tax s share in profic 36230 55159 97448 169974 | 131153
o Venture (7+]
Profi allribulable to: -
" Owners of the company 244.57 24491 119750 19897
Non-controlling interest 117,64 107.68  sowda 53256

SR
ﬂﬁ )
e

coountants
ﬁ&f}
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Quarter | Quarter | Quarter Year Vear
Ended Ended Ended Ended Ended
31032023 | 31122022 | 31.03.2022 | 3L032023 | 31.03.2022
(Refer | (Unaudited) | (Refer | (Audited) | (Awdited)

I Note 9) Note 9) |
[10 | Other comprehensive income

Ttems that will not be reclas

profit o lass:

Actuatial Gami(loss) ol he defined 50.62 (0.15) 26 .32 13,15
 lenefit plans L |

Income rax relating to items that will nol 3.12) (13.38) (G050) [ (132.08) (52.95)

Le reclassified ta profit or loss - -

Trems that will be reclassificd o profil or

loss:

n(Loss) on  Toreign  currency (59.82) 13360 19407 69337 29876

Lranssfation rescrve A _ |
[ | Tutul other comprehensive income (12.3%) 109.87 160.90 631.64 263.96

Total other comprehiensive inconie
| attribitable to:

159.72 627.69

[ Owners ofthe company (1549
312

Non-contrlling inferest 118 395
11| Total Comprehensive Income (9-11) 149.39 | 11353 | 13138
| Owners of the company 22914 55496 79299 | 182549
Nan-controfling interest 12075 107.50 34244 505.89
12| Paid-up Equily Sharc Capilal 628085 628085 | 628085 | 628085 | 628085
(Pace Value 0f3 2/s each)
Other Equity 1536091 | 1479163
13

Earning per cquily share
(not annuaised)

- Basie | .08 0.14 020 438 025

~Diluted 0.0y 0.1a 020 038 | 025
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_ (% in lakhs)
Particutars Asal Asat
March 31,2023 | March 31,2022
| ASSETS -~ = i
1| Financial Assels
(2] | Cash and cash equivatents i} 2,35228 693134
th) | Banl halance other than (a) above 13,007.91 | 12,331.56
(c) | Trade Recelvables 1,713.18
L) 29.53
tc) | Investnents 7,124.79
()| Orher Financial assets 91582 1115640
Total Financial Assets B 514341 24,530.52
Non-finaneisl Assets -
Income Tax Assel (net) EEEE)
Troperty, Plunl und Equipment 39.39 7
Oter Intangble Assets 0.08 025
Other non-financial Assels 66476 | 601.55 |
Total Non-financial Assets = 1,555.65 954,68
TOTAL ASSETS 26,699.66 2548520
(Zin lakhs)
Particulars Aval Asat
March 31,2023 | March 31,2022
i b
[ Trade payables
(1) to1al outstanding dues of micro enterprises and small enferprises 1987 24.57 |
il total owtstanding duss of creditors other than micro enterprises end 940,92 697.67
960.74 72224
Deferrzd Tax Liabilitics (Nct) - 978.02 |
b} | Employee benelit obligations 266 44
Other Nan-financial Liabilities 206.87
205133 1,797.30
y
{a) __ Faquily Share Capital T 828043 628085
(b) _ Other Fquit 15,36091 14,791.63
Equity atiributable to owners — 2164176 21,072.48 |
Non-conirolling interests 204383 L8031 |
|
[ 16.699.66 25.485.20

TOTAL LQUITY AND LIABIL!

O Crgee
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CASH FLOW STATEMENT FOR THE YFAR FNDED

- (in lakhs)

[ Particulars Figures for the | Fipurcs for the

year ended yeur ended
March 31,2023 | Mareh 31,2022
L. Cash Flow Ope
| Profit before Tax 316167 152636
Adjustments

[ fation and fon expense 19, 2108 |

Provision for Employee bencfit obligation (it of teversal)

(1B888)
(301.24)

| {ProfityLoss on sale of current B (65.863
| o8 on sale of Property, Plant and Equipment’s (Net) (133)
Interest Income o (508.80)
Operating Profit/(Loss) Before Workiog C: 1.633.84
Changes in working eapital: — -
| | Adjustments for (increase)/dcerease in operating asscts: -
{1,340.48)
20505 |

Trade Payables
Other Non-financial Tiability

Less: Taxes (paid)/cefund received (net) (1,094.75)

Net Cash generated in) Operating Activities B | (47.73)
IT_[ Cash Flow from Lnvesting Activities -

€ of mutual funds (Net) (7.208.70)

(Incrzase¥Decreuse in equity instrument (80.97)

(nvestment) in Redempl m Fixed Deposits (Net) (721.55).

Froceeds from Sale of equity instrument
Procesds from Salc of Property, Plant and Equipiment
Purchasc of Property, Plan{ and Equipment

lutecest Income

Nt Cash_generated (rom(uscd in) Invesling Activities

HI, | Cash Flow from Financing Activities B

Dividend Paid 942,
INet Cash used in Finaneing Activities - (1,609.46) 942.10) |
IV_ | Net Increase/(Decrcase) im Cash and Cash Equivalend (H1L111) (5.274.43) (1.814.31)
Effect of exehange differences on Foreign Currency Translation [N 29876
(4,581.06) (1,515
£,933.31

Cash and Cash Equivalent at (b beginning of the year
| Cash end Cush Equivalent at the end of the year

235228

Net Tncreasef(Decrease) in Cash and Cash Equivalenl (4381,
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NOTES :

(11 Theatorssaid consolidated financial resulis of IL&FS Tnvestent Ma

subsidiaries (1he Tlolding Company and its subsidiaries tegather constitie the “Groy
citities for he quarter and year ended March 31, 2023 along-with comparative quarter and year have besn re
by the Audit Committes at its meeting held on My 29, 2023 and subscquently approved by the Roar of Directors
uf the Company ar its meeting held on May 30, 2023 in terms of Regularion 33 of the SERI (Listing Obligations
and Diselosure Requitements) Regulations, 2015

(2 The financial resulis huuhu,n prepare n accordance with the Tndian Accoy tandards (refered 1o s “Ind AS" as
per tiae Companies dacds) Rules 2015 nodified uader Sectinn 133 of the Companies Act, 2013
(CA 2013) and other relevan: prowisions of the €A 2013 as ameaded fiom tine o fime

(3} As per requirements of Indian Accounting Stundard (Ind AS) 108 on *Operating Sepments’, hesed on zvaluation of
finaicial information for allocation of resources and asscssing performance, (e Group fas identified a sigle
sogment i.e. providing, nsset manascment services and other related services. As such, there are no separcie
reporiable business or geographical scgments us per Ind AS 108

(4 The Ministry of Corporute Afuirs (MCA), Governmient of India, has vide Jrs erter dated Ocrober 1, 015

investigation by Serious Fraud Investigation Office (SFIO) against Infrastructure Lensing & Financial 5.

Limited (IL&FS), the Holding Company and its subsidiaries (including the Grovp) under Section 212(1) o
Companies Act, 2013, On December 3, 2018, MCA on the dircclions of the National Company Law Tr

Mummbai (NCLT) has impleaded various Group Campanics of IL&FS (which includes the Group) as Respondents

o the Petition filed by them en Oclober |, 2003, Furlher based oo another petition of the MCA under

Seetion 130 (1) of the Companies Act, 2013, the NCLT has, on January 1, ZU1Y, orcered re-upening of beoks of

weeounts lor the pust financial year 2012-13 fo financial year 2017-18 of ‘IL&FS’ (‘the Ultimate Tolding

Company’), IL&FS Tinanci Limted {1FIN' u Felow subsidiory) aud ILEFS Transpartatian Netwosks

Limited (-1TNL' @ fellow subsidiary). While the Group, based an fts current understandi s that the sbove

would ot have 8 marerial impast on the financial resulis, the implications, if any, ac’sing flom the aforesaid

pments would bs kiawn anly after the aforesaid matters are concluded and hance aee not dererminale at this

stuge.

(5) Theterm of most of the existing funds being manugedadvised by the Holding Company and few of its subs diarics
has already heen over. Other funds being managzed/advised by the Holding Company and few of ifs suosiciaries
Group are approaching end of Wheir fom in near future which has resalted in significant reduction o such antifies
¢ revenue. Management expects that ts furturs income from cxisting funds being menagedfadyised topether witl
Vit wssets el by Une Group as at March 31, 2023 will be adequately sufficient 1o meet the Group's existing and
[utur obligarions arising ever the next 12 months, Munagernent belicves tiat use of the poing, conce assumptior
for preparation of these financial results s appropriate

(@ The Board of Dircelors of lhc Company at its meeiing held on February 14, 2022 spavoved a Scheme of
Amalgamatian of its twro wholly owned des IL&FS Asian Munagers Limiled and ML Asse
Advisors Limiled with the Company, subject to appraval of sharchalders andior creditars of the respective
companies and neeessary repulatory approvals. The Appointed Dite for the sai¢ Schewie of Amelgamation is

scheduled to be April 1, 2022
m/%ﬁ%
<
-
*
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4] The sumimarised audited standalone financial resulls of the Company are a5 below, The detailed standalone financial
results of the Campuny are available on the Campany’s website wivw.dimlindia.cem

@R in lakhs)
Quarter Quarter Quarter Yeur Year
Linded Fnded Ended Fnded Ended
30032023 | 3L122022 | 31032022 | 31.03.2023 | 31.03.2022

(Refer Note | (Unaudited) | (Refer Note | (Audited) | (Audited)

) B)

Tatal Revenue 54580 | 166629 | 352020 | 3448
Profit befere 11473 42213 | 2362.19 | 120558
Profil after tax | 15372 21290 L4214 | 240097 [ 1.249.67

(8) ‘Ihe financial stalements of its subsidiary 1IMT, Fund Mamagers (Singapore) Ple Lid and ils Juint Yontures
1L&FS Milsstone Realty Advisors Private Limited and Standard Chartered 1L&FS Management (Singapore)
Ple Lid iave beon prapared on the basis tha it dees not continue a8  going concern

(9)  The figures for the thres months ended March 31, 2023 & March 31, 2022 arc e balanoing figures betwoen the
auditzd Gigures with respeer to full finsncial year aad the published unaudited year to date dfigures uplo the
“hird quarter of the financial year whieh were subject to limited review

(10)  The Board af Dirsctars, in thelr meeting held on May 50, 2023 have proposed a final dividend of 2 0.80 per equity
sharc amounting 1o T 2,512,256 lakhs. The proposal s subject to the spproval of shacholders at the
Annual General Meeting

(1) Previous year numbers are regroupedreclassified wherever necessary

By Order of the Board

i 0 nccw mu

$ _ }‘
Mumbai, May 30,2023 . N Susim Muknl Datta

Chairman
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Statensent on Impact of Audic Qualifications (for audit report with modified opinion)

ted alang-with Consolidated Annual Audited Financial Results

L[S Particulars Adjusted Figures
Neo. (as reported before (andited figures
adjusting for aflter adjusting
aqualifications) for qualifications)
(X in lakhs) in lakhs)
1 TurnoverfI'otal income 755134 | Net
2. | Total Expenditure 3,708.90 bl
3. | Net Profit/(Loss) 1,699.74
4. | Eamnings Per Share 0.38
5, | Total Assets ] 26,699.66
6. | Total Liabilitics Csus7e
7. | Net Worih 21,641.76
8. | Any other financial item(s) -
| (as fell apprapriate by the management) |

T | Audit Quali
(a)

ations

a. | Details of Audit Qualifications : Refer below details of qualitication as per
Audit Report dated May 30, 2023

Attention is drawn to Note 4 of the Statement which describes the siwation faced by
the Group in view of the ongoing investigation by Serious I'raud Investigation Office
of Ministry of Corporate Affairs (SFI0) against Infrastructure Leasing & Financial
serviees Limited CIL&FS or “the Ultimate Holding Company ), and its subsidiarics
(ineluding the Company and its subsidiaries). Further, the National Company Law
Tribunal {NCI.T) has ordered re-opening of books ol account of T1.&FS and its two
subsidiaries (other than this company and its sulmdmnes) for the past financial years
as referred to in the note. In view of the aforesaid engoing investigations of the entire
1L&FS Group (including the Company and its subsidiaries) by the SFIO and reopening
of scconnts of the Ulimate Tolding Company and lwo of its subsidiaries by the NCTT,
we are unable to comment on the consequential impact(s) upon conclusion of the said
nvestigation and rc-opening of the books of aceount on these corselidated annual
financial results

b. | Type of Audit Qualification : Qualified Opinion
¢ | Frequeney of gualification : Appearing for the fifth time

d. | For_Audit_Qualifieation(s) where the impact is_quantified_by the auditor,

Manmagement's Views : Not applicable
J\Avnm
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e | For Audit Qualification(s) where the impact is not quantificd by the nuditor ©

(1) s estimation on the impact of audit gqua
| Unable to estimate impact

Lis unable to cstimate the impact, reasons for thesame :
In the absence of any specific findings as on date, the financial impact il any
can only be uscerined once the SFIO investigation is completed and the
exercise of the restatcment of financial statements is completed

(ii) | If managem

|
‘ (i) | Auditors' C: on (i) or (i) above : No Comments
| - —

IL | Audit Qualifications :
().

‘a. | Details of Andit Qualif s @ Refer helow delails of qualification as per
Audit Report dated May 30,2023

The consolidated financial results include fancial results of one of the material
subsidiaries whose resulls, as certificd by ils management, reflect total assels of
Rs 453220 lakhs as at March 31, 2023, total revenues of Rs 1,244.36 lakhs and
Rs 4,469.12 lakhs, total net profit afier lax of Rs 203,08 lakhs and Rs 814.34 Lakbs and
total comprehensive income of Rs 208,92 lakhs and of Rs 821,88 lakhs for the quarter
ended March 31, 2023 and flor the period from April 1, 2022 to March 31, 2023
respectively, and cash inflows (net) of Rs 1.84 lakhs for the period from April 1, 2022
to March 31, 2023. The conselidated financie] resul(s ulso include the Group's share
of net {loss)profit after tax of R (2.61) Jakhs and Rs 319.23 lakhs for the quarizr ended
March 31, 2023 and for the period from April 1, 2022 to March 31, 2023 respectively
in respect of 2 joint venture. The financial results of these entities, es certified by their
managements, are material to the Group, As the Board meetings of the said entitics of
the Group haven’t been conducted to approve their financial results, the provision af
Regulation 33(3)(h) of SEBI LODR, which require a listed entity to ensure that, for
the purposes of consolidated financial results, at least cighty percent cach of the
consolidated revenue, agsels and profits, should be subjected to audit or in case of
unaudited results, subjected to limited review, is nol mel by the Parent for the year
under report

b. | Type of Audit Qualification : Qualificd Opinion

o [ Frequency of qualifieation : Appearing for the first fime

&

For_Audit_Qualification(s) where the_impoct_is_quantified by the anditor,
Views : Not appli
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e. | For Audit Qualification(s) where the impact is not quantified by the auditor =

iy & i i on_the impaet of audit qualification
Unable to estimate impact

(ii) | TF manugement is umable Lo estimade (he impact, reasons for thesame :
In the absence of any specific findings as on date, the inancial impact if any
can only be ascertained onee the Audited Financial Statements of these
entities are available

(iii) | Auditors' Comments on (i} or (i) above : No further comments

il

Signatories :

N Ao lias
Manoj Borkar
Chief Exeentive Ofticer & Chiof Finuncial Officer

Susim Mukul Datta
Audit Committee Chairman

Statutory Anditar :
For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Wumber: 103146 W/W 100621 P
Hasmukh B Dedhia

SaRE
o
0/ Charered
Partnet

%‘Vcnml:m
ICAI Membership No: 033494 _/

Place : ‘ Mumbai

Date : May 30,2023
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