
 

 

To,                                                                                                                     Date: 20.05.2022 
BSE Limited 

P.J.  Towers, Dalal Street, 

Mumbai – 400 001 
 

Dear Sir/ Madam, 

 

Sub: Outcome of board meeting under regulation 30 read with 33 (3) (c) of SEBI (Listing 

Obligations and Disclosure requirements) regulations, 2015 

 

Unit: 7Seas Entertainment Limited – (Scrip Code: 540874) 

 

With reference to the subject cited, this is to inform the Exchange that at the Board meeting of 

M/s. 7Seas Entertainment Limited held on Friday, the 20th day of May, 2022 at 12.15 p.m. at 

the registered office of the Company situated at Plot No. 60, Flat No. 301, 3rd floor, "Abhi's 

Hiranya", Kavuri Hills, Madhapur, Hyderabad, Telangana – 500 033. The following were duly 

considered and approved by the Board. 
 

1. Audited Financial results together with Statement of Assets and Liabilities and Statement of 

Cash flow for the quarter and year ended 31.03.2022. 
 

2. Auditors Report along with declaration of unmodified opinion for the year ended 

31.03.2022. 

 

3. Change of registered office of the company form Plot No. 60, Flat No. 301, Abhi’s Hiranya, 

3rd Floor, Kavuri Hills, Madhapur, Hyderabad, Telangana, 500033 to 5th Floor, Plot No.92, 

93 & 94, Kavuri Hills, Madhapur, Hyderabad, Telangana-500034 
 

The meeting of the Board of Directors commenced at 12.15 P.M (IST) and concluded at 01.45 

P.M (IST) 
 

This is for the information and records of the Exchange, please. 

 
Thanking you.  

 



 

 

 
To,                                                                                                          Date: 20.05.2022 
BSE Limited 

P.J.  Towers, Dalal Street, 

Mumbai – 400 001 

 

Dear Sir/ Madam, 

 

 
Sub:   Declaration pursuant to regulation 33 (3) (d) of the SEBI (Listing Obligation 

and Disclosure Requirements) Regulations, 2015 for Unmodified Opinion. 

 

Unit: 7Seas Entertainment Limited – (Scrip Code: 540874) 

 

I, L. Maruti Sanker, Managing Director of M/s. 7Seas Entertainment Limited hereby 

declare that, the Statutory Auditors of the company, M/s. Sathuluri & Co., Chartered 

Accountants have issued an Audit Report with unmodified/unqualified opinion on Audited 

Financial Results of the company for the quarter and year ended 31st March, 2022. 

 

This declaration is issued in compliance of Regulation 33(3)(d) of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 as amended vide. Circular No. 

No.CIR/CFD/CMD/56/2016 dated 27-05-2016. 

 
Thanking you. 
 

 



31.03.2022

Audited

Preceeding 

31.12.2021

Un-Audited

31.03.2021

Audited

31.03.2022

Audited

31.03.2021

Audited

I. Revenue from Operations 32.87              17.69           0.27                  51.65           1.55             

II. Other Income 37.18              282.63              37.18           282.63         

III. Total income (I+II) 70.05              17.69           282.90              88.83           284.18         

IV. Expenses

(a) Cost of Materials consumed -                 -              -                   -              -              

(b) Purchase of stock-in-trade -                 -              -                   -              -              

(c) Changes in inventories of finished goods, work-in-progress and 

stock-in-trade
-                 -              -                   -              -              

(d) Employee benefits expense 16.32              2.75             2.25                  23.58           9.59             

(e) Finance Cost -                 -              -                   -              -              

(f) Depreciation and amortisation expense -                 -              12.85                -              51.40           

(h)Other expenses 28.34              24.84           39.45                62.78           45.36           

Total Expenses 44.66              27.59           54.55                86.35           106.35         

V. Profit / (Loss) before and exceptional items and Tax ( III-IV) 25.40              (9.91)                         228.36              2.47          177.84 

VI. Exeptional Items -                 -              -                   -              -              

VII Profit  /  (Loss)  from before tax (V-VI) 25.40              (9.91)           228.36              2.47             177.84         

VIII. Tax expense

Current Tax -                 -              -                   -              -              

Deferred Tax -                 -              -                   -              -              

IX. Net Profit / (Loss) after Tax (VII-VIII) 25.40              (9.91)           228.36              2.47             177.84         

X Other Comprehensive Inocme

Items that will not be reclasified to Profit or Loss -                 -              -                   -              -              

Items that will be reclasified to Profit or Loss -                 -              -                   -              -              

XI Total Comprehensive Income 25.40              (9.91)           228.36              2.47             177.84         

XII Paid-up equity share capital

(Face Value of Rs. 10/- per share) 1,513.59         1,513.59      1,111.09           1,513.59      1,111.09      

XIII Earnings Per Equity Share of face value of Rs.10/- each) 

        a) Basic EPS (In Rs.) 0.168              (0.065)         2.055                0.016           1.601           

        b) Diluted EPS (In Rs.) 0.136              (0.068)         2.055                0.013           1.601           

NOTES:

1

2

3

4

Place: Hyderabad

Date : 20.05.2022

The Company is operating in single segment i.e. Gaming Software, hence there are no separate reportable segments as per Ind AS -108 "Operating 

  7SEAS ENTERTAINMENT LIMITED

The figures of the quarter ended March are the balancing figures between audited figures in respect of full financial year upto march and the unaudited 

published year to date figures upto December of each year, being the date of the end of the third quarter of the respective financial years which were 

The above results were reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on 20.05.2022

Quarter EndedS.No. Particulars

Statement of Audited Standalone Financial Results for the Quarter and Year ended 31.03.2022

L72900TG1991PLC013074

Plot No. 60, Flat No. 301, 3rd floor, "Abhi's Hiranya", Kavuri Hills,Madhapur Hyderabad Hyderabad TG 500033 IN

The results are also available on the webiste of the Company   www.7seasent.com and will also be available on the website of BSE Limited 

www.bseindia.com for the benefit of the shareholders and investors

Year Ended

Amounts in Lakhs



PARTICULARS
 As at

March 31, 2022 

 As at

March 31, 2021 

I ASSETS:

(1) Non-current assets

(a) Property, Plant and Equipment -                                   -                                  

(b) Capital work-in-progress 12.82                                -                                  

(c) Goodwill -                                   -                                  

(d) Other Intangible Assets 0.53                                  0.53                                

(e) Intangible Assets under development

(f) Financial assets

     (i) Investments -                                   -                                  

(ii) Other Financial Assets -                                   -                                  

(g) Deferred tax assets (net) -                                   -                                  

(h) Other non-current assets -                                   -                                  

(2) Current assets

(a) Inventories -                                   -                                  

(b) Financial assets

(i) Investments -                                   -                                  

(ii) Trade receivables 17.87                                1.15                                

     (iii) Cash and cash equivalents 173.02                              0.16                                

     (iv) Bank Balances other than (iii) above 102.21                              -                                  

     (v) Loans and advances 11.05                                1.50                                

     (vi) Investments held for Sale -                                   -                                  

(c) Other current assets 12.20                                10.97                              

TOTAL ASSETS 329.70                              14.31                              

II EQUITY AND LIABILITIES:

Equity

(a) Equity Share Capital 1,513.59                           1,111.09                         

(b) Other Equity 

    (i)Reserves and Surplus -1,645.71                          -1,688.43                        

Liabilities

(1) Non Current Liabilities

(a) Financial Liabilities

(i) Borrowings -                                   -                                  

(b) Provisions -                                   -                                  

(2) Current Liabilities

(a) Financial Liabilities

(i) Borrowings 441.10                              530.53                            

(ii) Trade Payables 0.40                                  12.52                              

(iii) Other financial liabilities -                                   -                                  

(b) Other current liabilities -                                   -                                  

(c) Provisions 20.32                                15.26                              

(d) Deffered tax liabilities(Net) -                                   33.34                              

TOTAL EQUITY AND LIABILITIES 329.70                              14.31                              

For 7SEAS ENTERTAINMENT LIMITED

Place : Hyderabad

Date : 20.05.2022

(L Maruti Sanker)

Managing Director

  7SEAS ENTERTAINMENT LIMITED

  BALANCE SHEET AS AT 31ST  MARCH 2022

( Amount in Lakhs)



PARTICULARS

Year ended

31-03-2022

Amount in Lakhs

Year ended

31-03-2021

Amount in Lakhs

A. CASH FLOW FROM OPERATING ACTIVITIES :

Net profit before tax 2.47                           177.84                      

Adjustment for: 

Depreciation and Amortisation -                             51.40                        

Interest Expenses -                             -                            

Interest Earned -                             -                            

Cash Flows from Operations before changes in assets 

and liabilities 2.47                           229.24                      

Movements in Working Capital::

(Increase)/ Decrease in trade receivables (16.72)                        -                            

(Increase)/Decrease in Short Term Loans Advances (9.55)                          -                            

(Increase) / Decrease in Inventories -                             -                            

(Increase) / Decrease in Trade Payables (12.12)                        (20.22)                       

(Increase)/Decrease in Other current Assets (103.44)                      (4.78)                         

Change in Working Capital (141.83)                      (24.99)                       

Changes in non current assets and liabilities

Decrease/(Increase) in loans & advances -                            

Decrease/(Increase) in Borrowings (122.77)                      (212.30)                     

Decrease/(Increase) in other current liabilities 5.06                           -                            

Decrease/(Increase) in Long Term Provisions -                             7.97                          

Changes in non current assets and liabilities (117.71)                      (204.33)                     

Cash Generated From Operations (257.07)                      (0.09)                         

Less: Taxes paid -                             -                            

  Net Cash from operating activities(A) (257.07)                      (0.09)                         

B. CASH FLOW FROM INVESTING ACTIVITIES

(Increase) / Decrease in Fixed assets and Capital 

Work In progress

Bank Balances not considered as Cash and Cash equivalents (12.82)                        -                            

Interest and other Income received -                             -                            

-Balance of Unclaimed Dividend

Net cash used in Investing activities (B) (12.82)                        -                            

C.CASH FLOW FROM FINANCING ACTIVITIES 

Increase / (Decrease) in Share Capital 442.75                       

Increase / (Decrease) in Borrowings -                             -                            

Increase / (Decrease) in Other Short term 

Borrowings(Net) -                             -                            

Net cash Flow from Financing Activities ( C ) 442.75                       -                            

Net Increase/(Decrease) in cash & cash equivalents [A+B+C] 172.86                       (0.09)                         

CASH & CASH EQUIVALENTS AT THE 

BEGINNING OF THE YEAR 0.16                           0.25                          
CASH & CASH EQUIVALENTS AT THE END OF 

THE YEAR 173.02                       0.16                          

                                                                                                                       For and on behalf of the BoardFor and on behalf of the Board

7SEAS ENTERTAINMENT LIMITED

L MARUTI SANKER

Place: Hyderabad                                                                                        Managing Director

Date: 20-05-2022

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31st MARCH, 2022

  7SEAS ENTERTAINMENT LIMITED



Sl,\'.'IIlJl.IJIU & (~O. 
CHARTERED ACCOUNTANTS 

UDIN : 22202710AlHNIJI057 

Independent Auditor's Report on the audit of the s tandalone annual financial results of 
the Company with the last quarter financial results being balancing figures Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To 

The Board Of Directors Of 
Mis. 7Seas Entertainment Limited 

Report on the Audit of Standalone financial Results 

Opinion 

We have audited the accompanying Statement of quarterly & Year to datestandalone 
Finandal Results of MIs. 7Seas Entertainment Limited("the Company" } for the quarter 
ended March 31, 2022 and for the year ended March 31, 2022 ("the Statement") attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "usting Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us, the statement: 

a) Is presented in accordance with the requirements of the Listing regulations in this 
regard; and 

b) gives a true and fair view in conformity with the applicable accounting standards 
and other accounting prinCiples generally accepted in India induding the Ind AS, of 
the financial position of the Company as at 31st March, 2022, and its financial 
performance induding other comprehensive income, its cash flows and the changes 
in equity for the quarter and year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SA's) specified 
under Section 143(10) of the Companies Act 2013, as amended {"The Act"). Our 
responsibilities under those Standards are further described in the "Auditor's 
responsibilities for the Audit of Standalone financial Results" section of our report. We are 
independent of the company in accordance with the "Code of Ethics" issued by The Institute 
of Chartered Accountants of India together with ethical requirements that are relevant to 
our audit of the financial s tatements under the provisions of. the Act and the rules 
thereunder, and we have iuUilJed our other ethical responsibilities in accordance with these 
requirements and the code of ethics. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Req uirements) 
Regulations, 2015, as amended, to th~ extent applicable. 

We believe that the audit evidence obtained by us is sufficient and appropriate to p 
basis for our opinion. 

Off.: 3-4-529/6, Gopamma Nilayam, Narayanaguda, Hyderabad - 500 
~ ACe 

Phone: (0) 040-27566797, Mobile: 9391686797, email: sathuluri93@gmail.com 



. 
Management's Responsibility for the Financial Statements 

The statement has been prepared based on the Standalone annual financia l statements of the 
company. The Company's Bo..'t rd of Directors are responsible for the matters stated in Section 
134(5) of the Companies Act, 2013 (" the Act") with res{X!<'1 to the prepa ra tion and 
presentation of these Iod AS financial statements that give a true and fair view of the 
financial position, financial performance including o the r comprehensive income, cash 
flows and changes in Equity of the Company in accordance with the accounting principles 
generally accepted in India, induding the lndian Accounting Stand ards specified under 
Section 133 of the Act, read with relevant rules issued there under and in compliance with 
regulation 33 of the Listing regulations. This responSibility also includes maintenance of 
adequate accounting records in accordance with the provis ions of the Act for safeguard ing 
the assets of the Company and for preventing and de tecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementa tion and 
maintenance of adeq uate in ternal fi nancial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statements that give a true and fair view and 
are free from material misstatement. whether due to fraud or e rror. 

Auditors Responsibility 

Our objectives are to obtain reasonable assurance about whether the Sta tement as il whole is 

free from material misstatement, whether d ue to fraud or error, and to iss ue an auditor's 

report that includes our opinion. Reasonable assurance is il high level of assurance, but is 

not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered materia l if, individ ually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of the Statement. 

As part of an a udi t in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughou t the aud it. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due 
to fraud o r error, design and perform audit procedures responsive to those risks, and 

obtain audi t evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a ·material misstatement resulting from fraud is 

higher than for one resulting from errOf, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal contro l 

• Obtain an understand ing of internal control relevant to the audit in order to design 

audit procedures that a re appropriate in the circumstances. Under Section 143(3)(i) 

of the Act, we are also responsible for expressing ou r' opinion on whether the 

company has adequate internal financ ial controls with reference to financial 

statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting poliCies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Di rectors. 

-



• Conclude on the approp riateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, w hether a material 

uncertainty ex ists related to events or conditions that may cast significant doubt on 

the ability of the G roup to continue as a going concern . If we conclud e that a 

material wlcertamty exists, we are required to draw attention in our aud itor's report 

to the related disclosures in the Statement or, if such disdosures a re inadeq uate, to 

modify our o pinion . O Uf conclusions a re based on the audi t evidence obtained up to 

the date of OUf a uditor's report. However, futu re even ts o r conditions may cause the 

Group to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and con tent of the Statement, incl uding 
the d isclosures, and w hether the Sta tement represent the underlyi ng transactions 

and events in a manne r that achieves fai r presentation. 

• Obtain sufficient appropriate audit evidence regarding the fi nancia l resul ts/financia l 

information of the entities w ithin the Grou p of which we are the independent 

auditors and w hose financial information we have audited, to express an opinion on 

the Statement. We are responsible for the direction, superv ision and perfo rmance of 

the audit of the finanda l information of such entities includ ed in the Statement of 

which we a re the independent auditors. For the o ther entities included in the 
Statement, w hich have been audited by other a ud itors, such other aud itors remain 

responsible fo r the direction, supervision and performance o f the aud its carried out 

by them. We remain solely responsible fo r OUf audit opin.ion. 

We communicate with those charged with governa nce o f the Holding Company and such 

other entities included in the Sta tement of which we are the independent a uditors 

regarding. among other matters, the plalUled scope and timing of the aud it and signi ficant 
audit findings, induding any significant deficiencies in internal control that we identify 

during our aud it. We also provide those charged with governance w ith a s tatement that we 

have complied with relevant eth ical requirements regarding independence, and to 

communicate w ith them all rela tionships and othe r matte rs that may reasonably be thought 

to bear on o ur independence, and where applicable, related safegua rds. 

We also performed procedures in accordance with the Ci rcula r No. CI R/CFD/CMD 

1/ 44/ 2019 dated March 29, 2019 issued by the Securities Exchange Board of India under 

Regulation 33 (8) of the Listing Regulations, to the extent a pplicable. 

Based on initial assessment, the Management does not expect any Significant 

m e'dium to lon g.term impact on the business of the Company due to the COVl D-19 

pandemic. The Company has evaluated the possible e ffects o n the carrying amounts 

o f property, plant and equipment, inventory and receivables basis Ule inLe rna l and 

external sources of informatio n and d etermined , exerCising re asonable estimates and 

judgements, tha t the carrying amounts o f these a~sets a;~ recoverable. Having 

regard to the above, and the Company's liquidity position, there is no materia l 

-



uncertainty in meeting the financial obligations over the foreseeable future. OUf 

opinion is not qualified in respect of Lhis matter. 

The Statement includes the results fo r the quarter ended March 31, 2022 bei ng the balancing 

figures between the audited figures in respect of the full financial year ended March 31, 2022 

and the published unaudited year~to-date figures up to the end of the third quarter o f the 

current financial year, which were subjected to a limited review by us, as requ ired under the 

Listing Regulations. 

For Sathuluri & Co 
Chartered Accountants 

FRN:J' ~~ 

S S Prakash 
Partner 
M. NO, 202710 

Place: Hyderabad 
Date: 2()h May 2022 

-


