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August 11, 2023 

 

To 

Corporate Relationship Department  

BSE Limited,  

Phiroze Jeejeebhoy Towers,  

Dalal Street 

Mumbai – 400 001 

 

BSE Scrip Code: 531968 

 

Sub:             Outcome of the Board Meeting held on August 11, 2023. 

 

Reference: Unaudited Financial Results (Standalone & Consolidated) for the  

quarter ended June 30, 2023 – Regulations 33 and other applicable 

provisions of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

 

Dear Sir / Madam, 

 

With reference to the above Captioned subject matter and in compliance with Regulation 30 

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please note 

that the Board of Directors of the Company at their meeting held on today i.e. Friday,               

August 11, 2023, considered and has inter alia: 

 

1. Considered and approved the Unaudited Financial Results (Consolidated and 

Standalone) of the Company for the quarter ended June 30, 2023. 

2. Limited Review Report on the Unaudited Financial Results (Standalone & 

Consolidated) issued by the Statutory Auditors, Maharaj N R Suresh & Co. LLP, 

Chartered Accountants, for the quarter ended June 30, 2023. 

 

The meeting of the Board of Directors commenced on August 11, 2023 at 05:00 p.m. and 

concluded at 6:45 p.m. 

Yours sincerely, 

For IITL PROJECTS LIMITED 

  

 

Shivani Kawle  

Manager & Company Secretary  

 

Encl. As above 
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z - , I  
- I  1 The above Smndatune Ffnandai Rasutts h i m  been M e w d  by Audit Comrnlttee and approved by the bard  of Mreaors of the Company, at their mceWn# heW 

'._ on August If, 2023 and w W W  to UrMgd mlew by the 5p twy  Auditprs. 
2 

In Mew of the adverre Eash flows of the IdM ventures namely LlTL - Nimbus The Express Park View lm - Nimbus. The Palm Village, lI7l Hl- The W& Pqk 
and QW I* PmJaa Umlted, h l r  atrllb to mntlrrua on a golm mwm i s  doubthil. Further as at 30rh June, 2423, thp ~erumuWd lows Bf a. k205AM 
lakhr e x w d s  the pald up equlty cnpltal and the net w o ~  d the ampany stands fully emkd. fhe currant WabllstJea 04 the campany wm& its Wal 
Indbtes that material uncertainty exists that may t a m  slgnifi*ant doubt an the eompan$s abiUty tu cmtlnue as a going eoncem. the Manegemme Is sew of 
the mstter and is mpkrlng options hdodingdtlng jotnt m m .  AmrdingPI the Rnandal sfatemem hawr prep& on $prg meam bopk 

Cwddwing the a h ,  h a d  m the financial rtadenmt of joint vent- as well est4mated cash flow, the Inv&me& in thm jdnt wntum nsm* llTL - 
Nimbus fhe Expm Park W, lm Nimbus fhe Hyde Park and Capital lnfra Projecl Urnlted are fully trnpalred and recognlsed. 

M provisions fw Impairment in the capital of Jm -Nimbw The Palm Village considarsd necessary and the sham of p m f t U b  up to the rapwtlng date Wng a 
W p f l r m  has h t ~ c @ s e d  t n h P r o R t & ~ a c c w n t .  

1 
3 Motas rpeetRc toldnt Venture& : 

a) Share of -loss) from hlnt Venture Qamoshlp Firms for the quatter andad June 30,2023 Is b a d  on I t s  urtlrrmdlted flnanelal mb -red under 
tnWan Accounting standards ('tnd A d  whlch haw been subjectad ro Ilmlted review by the respective 5Pam Audtton of the Joht ntmre pmrshlp 
firms. 

bJ llfCNimbwrTlacreatmVUtase 
I) Due to subdud market s e n t l m  and poor response, the Firm tempararlly mpnded the opemtims/a&itM In the Wo suhmtrat 
qdmtnlstrattw a d  tkhnical wmk was Eafi'Iad QM k the Hmm, the ma-t mmmkta in Ots m d g  dt. PS.OLiQ18 d m k M  that w.eJ. 
01.0L2QZ8, all the b m  m I.*. Iece on Unskwmd men, I ~ F &  on b n d  Prermum and Interest on ~ e h p d  payrrvent of premium k 
charged C S#?rmnt of Profit O t . w I m t w d  03-IORto hwrles. !ibnlMy, Interest on delayd merit of Farmw Campwrsetlon and interest 
on Lease rent wem a h  being direetkf -to Memark of Pi@& 8r Loss. 
11) In management committee meeting hdd on ULlZZQZl, ft was mW that the Rm surranderd the p a M  piem of land to the Y E W  and the sumndw 
deed for the same was mewW m Nwwnber 30.2021, tfiat the bslam piece of land admeasurlng 55152 sg mfrs s b 8  & demarcated and the 
posswlon wlIl be aslgned to the Finn In of #me, and that the development acPn,Rks In the pmjm will sMrt I m d t a t d y  after M n g  the 
-1 of land the project shall be -Wed as ' W d  PW&. 
111) In the abow mentioned managemem committee meeting, the matter of eapibllslng the borrowtng costs lndudlng lntMQst on unsecured losns, lnaarest 
on Land premium In&- on delaw payment af premlum as per applhble accounting standards was eonMered and f was rwIvad not to d w w  tha 
Jame d W y  m S m t m m o f  Pal. w,e.f. 01.04.2022. 
hr) As per k t w  dated Wtle.2022 from YElDA there was reraleulatlon on the part of YElDA and further Land measuring 737SM Sq. Mtra. has k n  
surrendered W e  Summder,dead dated 17th Urn2022 wlth YflDA. {in additton to 47843.70 Sq. Mbs a lmdy  wmndmd dde Suhndw deed dated 3Wt 
N w  2021 with YEIOA). Demwmtion d the Land m.eascvlng 4777652 Sq. Mtrs. {rwlsed from 55252 Sq. Mtm w psr k w  dacld M.&2W fmm Pam] In 
h w  dthe Rrm and The PhysIml- d land @en as per letter dated 1.012023. 
v) The condltlons In the p r o m  as mentbnsd above* lndkate tlm ex4mce of unc%rtainty about the Firm ability to wntlnue as a golng wnm. H-, 
the prevailing rate of land as per Yamuna E x p w  Rdusftral Dmhpmt  Authority (YEIDA) #&I S k ,  the valuation of band as on 30th h e ,  2QU Is In 
excess d the book value of land. Also, considering thii situation d v l n g  subsequant to Surrander [)eed dated 30th Illwember, 2025 no hpuirment ts 
e n w e d  and pmvidsd In the boob d aeceunt it may k m e d o d  that as per letter dated 04.Ok202 frpm %IDA there wras radarlath on the part of 
YElDA and Frtrther h d  measuring 1.e,7375.48 sq. mtrs. has hem surrendered vIde Stmender deed dated 17th Ww a 2 2  with YElPA (In a&&hn to 
47843.70 sq. Mtrs. dmdy wrrendmd dde Smwder deed dated 30th November, 2023 with YODA). 

cl P 
I) The fkm was In realm of- d d  23f ll/2022 from Greater Ndda lndusvlal Dewlopmant Authority (GNIDA), in whlch QlYiDA has refwred to Hon'Ms 
Supreme Court older daed W/ll/2WZ, as pw whkb, Hon'ble Supreme w n  has dlraEted the Naida */ GNIDA to calculate !he a m o w  due, after'* 
W n g  Into consldmblon the afk& of the order dated 09.082022 issued by t k  &te Government. 
As per order dated 03.9.06.h lssued by the sbate (Sovammen?, In* a&, the Inter& rates would not k &dm M m s p d d y .  
Pendlng akulatton of Inbrsst by GNDA h terms of l m  dated 23111J2022 from the Authdq, the Firm has rmlwW I n m w  Ilabtnty fw the mod 
0l/O7/2020 to 3l/12/2022 and a m W d  for the same, whl& has multed in deaense in Intern tlabllty by Rs 1- Lakhs for the Wd gsrfod. 

dl h Q L  
1) f i e  Cwnpanfs invItnW is nor wbPxantial e m #  to w w r t  Its busires operetlons In the foreseeable future as of June 30, MU k a result, the 
ffnunrfal statements have been pepred biwd on the aumpttm that the company will not operate as a going eoncam and tkdom,  the current assets 
end llaMlItles haw been valued based on their reelirtif realtrable and payable amounts. Bawd on a managementanatys(s of cash flow, the m p m y  is 
projertd ta be eapable of fulfMlng both statutory and regulatory oblImffons In nsar future. 

4 The Company k e n g m  only In real a t e  Wlopment and related a d i u l t k  and hence them am no reportable sqmnts per Inrl As 1M - aperathrg 
s m e n t s .  

5 Me -us period's figurn have been regrouped or ream@ w h e w  -wry 
b F o r l l l l P ~ U M  

w 8 
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STATEMENT OF UNAUDtTED eONSOUOATED FINANCIAL REWLTS FORTHE QUARTER ENDED 30TH JUNE, 2023 

Quarter ended Sr Pariitula~ 
No 30.06.2023 UAam23 

(Umudked) 
1 Imams 

4-1 

Revawe h m  operations 
2 WierRcome 
3 T o t a l l m ( l + 2 )  
4 hpenses 

a. Cost of sales 
b. Employee banefit expense 
c. A n a n m a  
d. Depreeiatlon and ammlxatlon expanse 
e. I m p a i m  loss 
f. Other expenses 

Total arplenwu 

6 Share of nat pmfR/(lors) of Jaint vgntures and asscrelates accounted for (14.92) 
usiw equity method (refer note 3(a)) 

7 w ( w  h4h - f l ~ n ~ l  h and Wx (5-6) 

8 Taxewpense: 
a. C u m  tax 
b. Earller year 
L Deferredtax 

Tohlmexpew 
Net PmW(Lars1 afwr ta* t7.81 
Other hnpr ihrwlve  inwnne 

I) l m s  that will not be redasslfld to p d t  or loss 
Remeasurement af Wined hen& IlaMlity/asset 

II) hwme tax relating to items that witt not be mdasslfled to profit 

Other compreherwIw Income, net of tnrt 

11 Tom1 comprehnslue home/lmnses) for the perbd (9-10) I 
12 Pald up Equity Share Capltat (Face value 7 10 each) 
13 Earnlng per Equlty Shares of? 10 41 

1- Baslc and Dllured * ( 3 . ~ 1  1 (6.451 
Bask and Diluted EPS for all periods except year ended 31.03.2023 Is not annuallsed. 



- 1  1 The above Consultdated Flnanclal Rewfts have been revlewed by Audlt Cammtttes and apprwed by the Board of Directors of the Company, at thelr meetlrtg held 

1 on August 12,2023 and pbjeeted to UmRd Wlew by the statpn, A u d h r s .  
I 2 h view ofthe adwne ewh flows of the joint mtufes namely lm - Nimbus Tha Express Park Vlaw lm- Nimbur The Palm Nlage, lm Nlrrrbur. The Hyde Park 

I 
and -1 lnfra Pro]& Limited, bhelr ability tu wntlnue on a going c o n m  Is doubtfut Further as at 30th June, 2022, the acamulated h of Rs. 6,23832 
labs axceeds the paid up equlty capital and the net worth of the company stands fully woded. The current liabitttles of the company e x a d s  its total amb 
lndlcates that material uncertainty exlsts that may muse s$nHicant I w b t  on the cornpads ability to continue a5 a going mm. The Management I6 seload of 
the maWer and Is errpbrlngaptionb lndudingexttlng joInt ventures. A m m n g l y  the flnandal statements Raw been prepared on gdng mwrn bask 

msrdering the abwe, based on the Rnanclal statement of joint ventures as wet1 estlmateted msh flow, the Inwtments in three ]dm ventures namely Im - 
Nl- The Park VIM, lITL -bus The Hlyde Park and Capital lnfra Project Limited are fully Impelred and recagnW. 

No provl!hns for impairment In the capbl of l l T l  -Nimbus The Palm Village tonsldered necwsary and the share of pwfftllssJ up to the reporthlg dab? belw a 
partnershlpfin has been recognised in the Proflt % Lws account. 

3 Notes spe&c to Joint Ventures and as5oEiates: 

a) Sfin of pmfft/(b) from Jojnt Venture ParmeAip Rnns for the quarter ended June 30, 2023 Ls based on its unaudited finandal rerulrr prepred under 
hdlan AacoDntlng Standards ( * I d  h f )  Alth have been subjeded ta limited review by the mspactlve Statutory A u d M  of the Joint Venture- pahership 
ftnrw. 

b) 
I) Due to subdued market sentiments and pow respwrse, the Arm temporarily suspended the operations/auM#es in the project. No substaw 
admlni6mtb and teERnteal work was earrlsd nut In tha pro&~~L Hem,  the management committee in b m d n g  dt. 29.01.2038 d d d d  that w.&f. 
01.01.20l8, all the bmowlnt$ costs i.e, lmerest on Ursecurwi Loan, In- on Lap Premlum and 1IIme.s on Delayed payment of pmmlurn k direaly 
charged to Stahnent d Profit & Lass I n s t a d  d ~pltailmtion to inventories. Similarly, Interest on ddayd payment of Farmer h p e d o n  a d  Mew& 
on W rent ware also Mng d i e  c h s d  to wmtmt of P& a LOSS. 
8) In managmerot commtttee meeting hekt on 01.12.2021, It was d that the firm surrendered the partlal p l w  of bnd to the YElDA and the s u m &  
deed for the same was twxuted on Nowmkr 3 4  2021, that the balance pie- of lad admeasurlng 55152 q. mtrs shall be demarcated and the w t a l  
possesdon wlll be assigned to the flrm in short span of time, and that the development acthrlffes in the project wlll stan lmmedlately after mcelving the 
physbCpgr94on of land the project: shall be categorized a6 'Rwlved Project'. 

iil) In the abow mentioned management committee meetink the matter of capitallsing the borrowing c a t s  including Interest on unsecured loans, Interest 
on land wmlum & interest on delayed payment of premium as per applicable accounting standsrds was considered and it was resolved rwt to charge the 
same d l w  to Statement of P&L, w.e.f. 41.04.2022. 

b] V )  9er IMw dated 04.08.2022 from YEIDA there was mcalwlatlon on tba part nf YEIDA and further land measurlng 7375.48 Sq. h. has been 
surmdered We Sumder d&d d W  17th Mov 2022 with YBDA. (In addition to 4X43.70 Sq. b already surrendered W e  Surmnder deed dated 30th 
Nw 2021 with YEIDA). DemamtIon dthe hnd rne~urtng 47776.52 Sq. Mhs. (mid from 55152 Sq. Mtrs. as per Mer dated W.08.2Oa2 from YEIDA) In 
fawur of the Flrm and The Physlwl powsbn  of land-n as per latter dated 18.01.2023. 

v) The conditions in the prole&, as mentimed above, Indicate the edstence of uncertainty about the Firm abllity to &hue as a going concern. However, 
the pmalllng a l  of land as par Yamuna Express Industrial Devabprnant Authmity (YEIDA) offktal Slte, the valuatron of land ss on 30th June, 2023 is in 
-6s of the hook wlue of land. Alw, considering the sltuatron evolulng subsequent ta Surrender W daW 30th November, 2021, na i m p a i m  Is 
e m g d  and provided in the books of amount. It may be menllowd that as per Letter dated 04.08.2022 from YnDA them was reahlation m the part of 
YElDA and Further land measurlng i.e.7375a sq. mtts. h a s  been surrendered vlde Surrender deed dated 17th W a v  2022 wlth YEIDA. {In a l o n  to 
47843.70 q. MYa already w m d e r d  vide Surrender deed dated 30th Nolrwnber, 2021 with YEIDA). 

c) 1ITL Mlmbus The W s  Park VIw 
i)The Ftnn was In receipt -dated 23/11/2022 from Greater M d a  lndushlal Development Authwlty (GNIDA), In which GNlDA has referred to Hon'ble 
Supreme Court order dated M/ll/2022, as per whkh, Hon'ble Supreme Court has d l r d  the NoIda AuthorItyI GNlDA to catculate the amount due, after 
taklnginto consideration the f l e a  of the order dated 09.06.2022 Issued by the state Government. 
As per order dated 09.06300 issued by the state Cwwnment interalia, the Interest rates would not be dk&e w w l y .  
Pending calwlatlon of Intarrst by GHIDA in terms of letter dated 23/1l/2022 from the Authority, the Flrm has m l c u l a t d  Interest llabilw for the period 
91/07/2020 ta 3412/2022 and accounted fot the same, which has rerulkd In decrease in interest liatrilm bv Rs. 163& 8 S h  for the sald period. 

dl Im Nimbus f he Hude Park 
1) llm Campanfs Inver$tory is not substantial enough to support b business operations In the foreweable future as of June 30,2023. As a result, the 
financhl statemems haw been prepad based on the assumptlm drat the company All not operate w a gdng concern and therefore, the current a#etr 
and llabilittes have been valued b a d  on thelr realMc realha& and payable amounts. Ee6ed on a management anahpsis of wsh Row, the eompeny Is 
projetted to be capable of fulfllhng both s t a t w a n d  regulatory obligatlm In near Mure. 



a) -lInf*,-mw 
fl As at the end d the perid, the accumulated losges of Rs. 5344.80 Cakhs e x w d  the pM-up equity share mpstal wd the net worth of the Qmpany Islirlby 

eraled, .a 
The CMnm@s ablrsty to cvrmhue as a going mom Is d w d ~  on th wbratbn d m  bwlneds opwtnitksaand~abl~kyto ariptqe ne~essay 8vrds, 
The management Is havlng finmdal dMicu)tfes butzawhg steps h the a&ve rwpeet b to te flflnshtial W r s t a  h c d f n &  W tfnande). 

have ken-red on concern basis. At m n t  the company continue to mny the real estate a m 8 5  busbws -on. 

fhe Firm was In wteFpr d d* 23/1- fmm Greater M d a  tnduswbl -em Authority (GNIDA), In WhIrk ONlOA fias raferred to M'bk 
Suprame Court order &ted 07/11- as per which, Hon'We Supme mrt has rfireetad the M d a  Auhdty/ GNlOA C ta tcub the amount due, after 
Wng Into ~ ( I W t b n M w  dfwt of the wrler dated89,WJptZ i d  by t h e w  Iwemmant 
As pervdwdadedW;U&2Omku& hythesmuGmmmem, WeraS&eInmdstmes w d d  not$e,dfww q. 
M d h g  mlwMbn dhtar%st by GMbA In kms BP k#s# dated 23/1-22 fmm the ~utkorlty, the Firm has ~ ' I r i t e m i t  I ~ l l t y  fw tk 
O W r , W  to 3 V l m , a n d  m* for % same, whBch has resultad in daratasse [n intern ItaIUFity by Us &.7&lmkh~h th MY w, 

- 4 TheGrouphrmgagarfm~y~nmlesta~dwelopm~~nclre(atedastlv9tiesandh~thereareno~~ble:~~~sprsrInklW-O~krg~ 
;Y - .  

5 fhe pwWs periodts figures haw 6een m$mp& w marranged w h m r  ne-aW 
PROECtS LIMCCEO 

.a 
PlaGe:M.w~bi ZL-4 Chairman 

1 c Dab : kM.12,m DIN : -7256 .. 
: '. - 
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Chartered Accountants 
9. (Old 5). 11 Lane, I[ Maln Road, Trustpuram, Chennal - 600 024. 
W Wntfflcatlon No : MT-94U4 

LIMITED REVIEW REPORT ON STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTURS OF 
IBL PROJECTS LIMITED 

1) We have reviewed the accompanying statement of unaudited 
Financial results of IlTL Projects Limited for the Quarter ended 30th June 2023. 
This statement 5s the mponsiblity of the Company's Management and has been 
approved by the Board of Directors. Our responsibility is to issue a mpofi on these 
financial statements based an our review. 

2) We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2440 'Review of Interim Financial Information 
PerFormed by the Independent Auditor of the Entity", issued by the institute of 
Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

Basis for Qualified Opinion 

3) As stated in Note no 2,ln view of the adverse cashflaws of the Joint Ventures 
(JVs) namely IITL-Nimbus , The Hyde Park Noida, IITL-Nimbus The Express Park 
Mew, l l T t  Nimbus The Palm Village and Capital lnfra Projects Limited their ability 
to continue as a going concern is doubtful. Based on the financial statement of joint 
venture as well esimated cash flow, the investment in three joint ventures namely 
ItTt-Nimbus Express park view, llTL -Nimbus The Hyde Park and Capital infra 
Projects Limited a n  fully impaired and recognized In the financial statements. 
Further as at 3W June 2023, the accumulated lasses of llTL Projects Limited is Rs 
0205.84 la& "hsxaeC the paid up eqwty capital and the net worth of the Company 
stands fully eroded. The currant liabilities of the Company exceeds its cumnt assets 
and non-current liabilities dues towards redeemable preference shares is more than 
the estimated naljzable value of the other non-current assets. These conditions 
indicate the existence of uncertainty that may cast significant doubt on the 
Company's ability to continue as a going concern. The ultimate outcome of the 
above is not ascertainable at present and hence we are unable to comment on the 
consequential impact, if any on the accompanying Financial Stat~ments. 

f 
' Cskone : 044-24801322, -7583 m i l  : ~ m h 5 6 @ g m a i l . c o m ,  nrjayadevan@gmeiI.cwn 
Maha@ N R &msh and Go PgrinershFp Finn was converted into UP with e f W h  from 22;0Q;2020 

and taken on record by iCAl on 12.02.2021 
* 



Qualiffed Opinion 

4) Based on our review mducted and procedure p&om@d as stated In Paragraph 
2 above, with the exception of matters described in Paragraph 3 nothing has come 
to our awntion that causes us to believe that the accompanying statemeht of 
unaudited financial results prepared in accordance with applicable amounting 
standards and other recognized accounting practices and policies has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Dlsdosure Requiremenk) Regulations, 2015 including the 
manner On which it is to be disclosed, or that it contains any material misstatement 

5) We draw attention ta the following 

Note Speclflc to Jolnt Venture 

3 We draw attention to Note 3 b (ii),(iii) & (v) of he statement. As stated in the Note, 

(ii) In management committee meeting held on 01.12.2021, it was noted that the 
firm surrendered the psrSial piece of ldnd to the YEIOA and the surrender deed for 
the same was executed on November 30, 2021, that the balance piece of land 
admeasuring 551 52 sq. mtrs shall be demarcated and the physical possession will 
be asslgned to the Firm in sfiort span of time, and that the developmen€ ac2ivities in 
the proiect will start immediately after receiving the physical possession of land the 
project shall be carnoised as 'Revised Project*. 

(iii) In the above mentioned management committee meeting, the matter of 
capitalising the borrowing costs including interest on unsecumd loans, interest on 
land premium and Interest on delayed payment of premium as per applicable 
accounting standards was considered and it was resolved not to charge the same 
directly to Statement: of Profit and Loss, w.e.f. 01.04.2022. 

(v) The condition in the project, as mentioned above indicate the existence of 
uncertainty apount firms ability to continue as a going concern. However, the 
prevailing rate of land as per Yamuna Express Industrial Development Authority 
(YEIDA) official site, the valuation of land as on 30" June 2023, is in excess of the 
book value of land. Aka, considering the situation evolving subsequent to Surrender 
Deed dated 30th November 2021, no impairment is envisaged and provided in the 

? books of account. 

b) We draw attention to Note 3 ( c) {i) 

i) The Firm was in receipt of bttet dated 2311112022 from Greater Noida Industrial 
Development Authority (GNIDA), in which GNIDA has r e f e d  to Hon'ble Supreme Court 
order dated 07f1112022, as per which, Hon'ble Supreme Court has directed the Noida 
Auhrityl GNIDA to calculate the amount due, after taking Into consideration the effect of 
the order dated q.06.2022 issued by the state Government. 

& per order dated 08.08.2020 issued by the state Government, inter alia, the interest rates 
would not be dbcfke retro&ednrely. 



Pending calculation of intetest by 
AMh&QI #m Finn ha$ redeulerted interest bMlilyforthe mod 01/07/2020 t~ 31112/2022 
arad aWWad forthe same, which has resubti in decrease in interest Ihbilfty by Rs. 163.85 
bMs far the saki pwM. 

ItTL Nimbus Rre Hyde Park 

The bmpany'd inventmy R 'not substantial enough to support iEs business 
o p t w t s  h the faweeable futum as of June 30rh 2023. As a result, the financial 
statements have been prepared Wed on the assumptZon that the m p n y  will not 
operate as a going moem and tEtemfm+ €he eumnt assets and Itabilities have 
beem v a M  b a a  on thdr mll~tic malzabk and payable amounts. 8 a d  on a 
nwwg@meM dm'tp& uf &h VQW, the compmyi is projected to be Gapable of 
frrffililling both &&&q and re&ulaWy ubllssftions in near future. 

6) We dMn& mAw~theuh&im QmMal W L  of3 Mnt m n s  #indud& in the 
m e  u@@R@ MMm! f@ae@@J ,rsWqm~ts af tb e m  InWded in the 
Cornpm~, ~ p a g u l $ ~ ~ y s P W t a  dW net LOSS after tax Rs14.97 
bkhS'*r3het ,@eflad d'3BiWIf202t m mmIcIeW in Starrddme mudibd 
hbfli iMvtCi8i aL@tT@t'i€S ofrtW i W d d  rn the COtilpmy. The inbrim 
Rnandat &atemmtshQ?'%m joint .gpwaQdm hare b m  reviews by other auditors 
&me h w ~ ~ ~ ~ ~ ~  us ,and our meilrsion In $0 far as it rela- 
to the amouhb and diiclo~ures hctuded tn respect of these joint opwations, 
is barred solely on the report of such other auditors and the proeeduws performed 
by us as stated In paragraph 2 above. 

Our r e p d  is not modified in respect of the matters mentioned in patagmphs S&6 
above. 

FRN 

K Y Srinivasan 
PamW 

Cha,rtered h u n t a h t s  
M NO 204368 

UDIN NO: 232@4388BWWW9@6 
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8, (Old 61, It Lane, II Main Road, Trustpurarn, Chennai - 800 024. 
U P  lilsntHi&inn- ; *?+ 

I 
LIMITED REVIEW .REPORT ON CONSOLIDATED FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF 
Iln PROJECTS UM~TED 

3.We cwdueted our review d IM Satanent In amortiam wlth the m a r d  on Rw€w 
Engagements (SRE) 2410 "Review of Interim Financial Information Peformed by the Indepelident 
Audiior of the Entity " h u e d  by the Institute of Chartered Amountants of India. A w i e w  of interim RnanEial 
information consists of making inquiries, primarily of persons respwlshte for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in amordance with Standards on Auditing and consequently does raot enabk us to 
obtain assurance that we would become aware of all significant matters that mtgM be QdeMid h 
an audit. 4ma4t@yi we d~ CIQ3 expms an 8Cbdit n W n .  

We also p e d o r h  procedures in a c d a n c e  with the cirwlar issued by the SEBl under Regulation 33 
(8) of the SE0l ( M n g  Obligations and Disclosure Requlnmts) Regulations, 201 5, as 
amended, to the exlent applicable. 

4;TM 8Wwwtl W W  ths: W L  00 the following entitles: 

*v- 
&I im- m l % p ~ ~ ~ r l r ~  
k4 'rkw-rn m wm 
3  yaw 

mml hh~-fiswh@& UtnMed 

A s m a e  

PI 4 . ~ m  ( a c ~ b  -nt urmtad 

5, stated in Note no 2, Inmvlew of the adverse sahflows of the Joint Ventures (JVs) namely IITb 
WlInbQs, The Hyds Park No&, 11TL-Nimbus The Express Park View, IITL- Ni 
Capital lnfra Projects Limited thelrablltty to continue as a going concern is dou 
statement of joint venture as well estimated cash flow, the investment in three joi 

f 
"Pkone: WC24801m WiTW e-nrsil: mnrsarres-il.mm. r@ayadewM@gmdl.eoln 

' ~ N F P S N ~ ~ C ~  p 9 ~ F l r m w a s ~ t ~ W ~ ~ ~ 2 2 . 0 9 . T 0 2 0  
~ t d m o h m m r d  hy lWon 1ZO2.2021 

a 



Numbus Express park vfew,llTL -Nimbus The Hyde Park and Capital infra Pmm L M t d  am fully 
Impaired and recognized in the flmndat statements. Further as at 330th June 2023, the ae~umukted 
l o s s  of llTL Projeds U r n i d  is Rs 8205.84 lakhs exceeds the pkl up capital and tha net wudh 
of the Company atand8 fully e d d .  The c m n t  labiliU#i of the Company m d  b c u m  asMs and 
non-current H a b i b  dues @wards redmable pWerenm s h a w  is mws man the sstimW raakbb  
value of the other n o n a r m t  These mditions indicate the existam af wmbinty fhat m y  
cast sign- doubt on the Compnf~  al3fiity to aanftm as a going concgm. The uffltmta outcomg d 
the above h not ascertainable at present and hence we are unable to comment on the mnsequdhl 
impact, if any on the accompanying Financial Statements. 

6. Bawd on our review mndwtd and p m d u m  performed m stated In paragraph 3 abve with the 
exceptOonofltwma#endemiWdhPa~mphC~bowaand based on the conJderation of the 
d e w  reports of-r audod refwed b in paragraph 7 below, nothing has come to ow atkention that 
muses w to believe that the awumpanylng Statement, prepalled In accordance HAth the reqnltlon and 
measurem~ prhrclpW taw Bwvn in ttre afmsald Indian m u n t i n 9  Standard andotheraccounting 
principle$ generafly acWpW ih In-, hag not d l d o s d  fhe infomation mqulred to be disdod in - 
terms of Regulation 33 05 4he SEB1 (LCsflrq Oblfgations and Disdosum Requlremmb] RaguIaWs, 
2015, as amanded, including the manner in lcihlch it is to be dfsdosed, or that f contains any r n M  
rnisstabmnt. 

7. We draw a m o n  to the following 

a) We draw Mention to Note 3 b (Il),(Oli) & (v) of the statement. As stated In the Note, 

(8) In managument committee meeting held on 01.12.2021, it was noted thatthe Arm sumndmd the 
partial piece of bnd to the YElDA and the surrender deed for the same w a  emcwd on Wwmbsr 30, 
2021, that the balance piece of land admeasuring 55152 sq. mtrs shall be dmatmkd and the ph- 
poesession will be asslgned to the Rrrn in short span of time, and that the development acthitiel In the 
project will start immediately alter receiving the physical W n  of land the prom  hall Ise 
categorlsed as 'Wised Project*, 

(iii) In the above mentoned management committee mWng, the matter d capWihq the W n g  
costs Ondudng hbmt on u n m  loans, interest on land pmiurn and i-mt on delayed payment 
of p r d u m  as per applicable accwnting standards was wmidmd and it was m W  mot to ohrge the 
same directly to Statement of Profit and Loss, w.a.f. 01.041022. 

(v) The condhn In the project, as mentioned above indiate the existence of uncertainty abm! Rrms 
ability to continue as a going concern. However, the prwaHing rate of land ss per Y a m w  Express 
Industrial Development Amority (YEtDA) ofkiai site, the valustlan of land as on 3tP June 2023, is In 
exmas afthe book value of land. Aiso, considering the situation evolving s u b q e n t  td Surrender Deed 

I-- dated 30th Nwemhr 2021, no impinnerst is envisaged and provided in the books of account. 

- 
. b) we draw attention to N ~ W  3 ( c) (0 

i) The Flrm war in melpt of letterdated 2311 112022 from Greater NOW Industrial bmlopment Authority 
(GMIDA), in whM WIDA has mfmed to Honble Supreme Cwtt order dated 0711 1)2022, a8 p e r M ,  
Hon'ble Supreme Cbud has dir&led the Woida Aufhotifyl GMIOA to calculate the amount due, after taking 
into con$$eratjun the effect of the order dated 09.06.2022 Iswed by #he state Governmerk 

As per order dakd 0p.06.2020 issued by ltte state Government, Inter ala, thwlmrest rates would not be 
d L  ~ ~ c t i v d y .  
- 
- 

Pending calculation of jntemt hy GNIDA in terms of letter dated 2311 1/2022 from the Authodty, the Finn - has m l w b d  i n k d  Habiiity for the period 01/07l20~ to 31112/2022 and accxluded for the same, 
- Milch has resttoted In dem& h Interest kbillty by Rs. 163.85 Lakhs fr>r €he said period. 



C) We a b  draw abntion to Note 3 (d) 
llf L Nimbus The Hyds Park 

The Companfs inventory is not substantial enough to suppml Its business operations In the foreseeable 
future as of June 30th 2023. As a result, the financial statemem have beten prepared baaed on tlw 
assumption that the company will not operate as a going concern and therefore, the current arm& and 
liabilities have heen valued based on their reatistic reaSible and payable amounts. Based on a 
management analysis of cash Row, the company is projected to be capable of fulfilling both statutory and 
regulatory obltgations in near future. 

d) We atso draw attention to Note 3 (e) (I) & (ii) 

(i) As at the end of the perlcd, €he accumulated tosses of Rs 5544.80 ~ G S  I- exceeded the equity paid 
up share capital and the net worth of the Company has been fully eroded. The Company's abllity to 
continue as a gdng concern is dependent on the expioratlon of new business opportunkies and ability to 
arrange wcemry funds. The management is having financial diiwltles but taking steps in the above 
rasped to meets Its financial commitmM. Accordingly these financial statements haw been prepared - 
on gdng concern basis. At present the Gompany continues to carry real estate business operation. 

(ii) The F h  was in receipt of Mer dated 23/11/2022 from Greater Noida Industrial Devetopment 
Authority (GNIDA), In whioh GNIDA has referred to HonlMe Suprme Court order dated 0711 112022, as 
p r  which, bn'ble Supreme Court has directed the Notda Authority/ GNlOA to callculate the amount due, 
&er taking into consideration the effect of Me order dated Og.W,2022 iwued by the state Gmrnment. 

As per order dated 09.06.2020 issued by the state Gomment, inter alia, the Interest wtas would not be 
effective rekospectively. 

Pending calculation of interest by GNlDA fn terms of letter dated 2311 112022 from the Authority, the Firm 
has recalculated interest liability for the period 01/07/2020 to 31/12/2022 and accounted for the same, 
which has resulted In decrease in interest liability by Rs 82.78 lakhs for the said w. 
8.We did not review the interim financial results of 4 joint operations included In the Consolidated 
unaudited interim financial statements of the enaiies Induded In the Group, uwhose results reflect grwp 
share of total net Loss after tax Rs.14.97 Lakhs for the period ended 30.0$.?023 as consid- in the 
Consolidated unaudited interim financial statements. The interim financial stahmenb of these Joint 
opxations haye been reviewed by @her auditors whose reports hm8 been furnished to us ,and our 
condushn In so far as it relates to the mounts and disclosures included In respect of these joint 
operations, is b A s 4  solely on the report of such other auditors and the procedures performed by us aa 
stated in paragraph 3 above. 

We did not review the Group's share of net loss after tax of Rs. (0.01) Iskh;s and total comprehensive 
income of Rs (0.05) lakhs for the period ended 30.06.2023 as considered in the consolidated unaudited 

p financial results, in respect of I associates, whose inbrim financial statements have not been 
reviewed b~ us. These interim financial statements have been reviewed by other auditors whose reparts 
have bean furnished to us bythe Management and our conclusion on the Statement, in so far as it relates 
to the amounts and diadosures included in respect of these subsidiaries, associates and jotnt ventures, 
is bamd solely on the reports of the other auditors and the procedures performed by us as stated in 
parsgngh 3 above. 
Our report is not madied in respect of the matters mentloned in paragraphs 7 & 8 above. 

Place: Mumbai 
Date: 11.08.2023 

? 

UDIN: 23204368BGWWWG5286 
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