15 IGARASHI

— MOTORS INDIA LTD.

IMIL/SE/Q3/FR/0224

February 09, 2024
Online submission
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Dear Sir/ Madam,
Attn: Compliance Department

Sub: Submission of Un-audited financial results for the third quarter ended December 31, 2023- Reg.
Ref: Regulation 33 & read with Regulation 30, Schedule IlI, Part A (4) SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to Regulation 33 read with Regulation 30, Schedule Ill, Part A (4) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 please find enclosed a statement of Un-audited Financial Results for the
third quarter ended on December 31, 2023 as per IndAS which was taken on record by the Board of Directors at their
meeting held on February 09, 2024 (today).

The Board of Directors have approved the limited review report at their meeting held on February 09, 2024 for the third
quarter ended on December 31, 2023. We therefore enclose a copy of the limited review report issued by B S R & Co.
LLP, the Statutory Auditors of the Company.

The Meeting commenced at 11:30 hours (IST) and concluded at 13:35 hours (IST). We are arranging to have
audited financial results published in the newspapers. You are requested to take note of the above.

The said financial results shall also be available on Company’s website at www.igarashimotors.com and also on Stock
Exchange’s website at www.hseindia.com and www.nseindia.com

Thanking you

Yours faithfully

For Igarashi Motors India Limited
DINAKARA

BABU

PARUCHURI &
P Dinakara Babu
Company Secretary & Compliance Officer

Encl: as above
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I iGARASHI

=  MOTORS INDIA LTD.
Statement of unaudited financial results for the quarter and nine months ended 31 December 2023

(Rs. in lakhs, except per equity share data)

S.no Particulars Quarter ended Nine months ended Year ended
31-Dee-23 30-Scp-23 31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-23
(Unauditcd) (Unaudited) (Unaudited) (Unauditcd) (Unaudited) (Audited)
1 |Income
a) Revenue from operations 17,375.21 17,844.17 16,697.72 52,044.37 48,331.94 65,624.58
b) Other income 73.48 46.16 379.63 209.60 469.08 801.76
Total income 17.448.69 17,890.33 17.077.35 52,253.97 48,801.02 66.426.34
2  |Expenses
a) Cost of materials consumed 11,322.31 11,605.00 11,538.35 34415.65 33,352.49 44.582.46
b) Changes in inventories of finished goods and work-in- 94.17 365.68 (555.35) 264.39 (995.52) (964.19)
progress
c) Employee benefit expense 1,660.05 1,611.26 1,512.55 4,746.47 4,241.79 5,852.65
d) Finance costs 351.49 338.06 33513 996.75 896.02 1,214.14
¢) Depreciation and amortisation expensc 1,241.29 1,241.01 1,187.73 3,694.76 3,521.11 4,715.55
) Other cxpenscs 2,569.33 2.529.67 2,670.59 7.534.41 7.882.90 10,115.61
Total expenses 17.238.64 17,690.68 16,689.00 51,652.43 48,898.79 65,516.22
3 |Profit / (loss) before tax 210.05 199.65 388.35 601.54 97.77) 910.12
4 |Income tax
- Current tax 37.94 46.48 157.26 129.20 157.26 339.07
- Deferred tax charge / (credit) 16.36 7.65 96.75 28.54 (15.64) 47.28
Income tax expense 54.30 54.13 254.01 157.74 141.62 386.35
" 5 |Profit/ (loss) for the period / year (3-4) 155.75 145.52 134.34 443.80 (239.39) 523.77
6 |Other comprehensive income (OCI)
A. Ttems that will not be subsequently reclassified to profit
or loss
Remeasurements of defined benefit liability (20.74) (12.36) (34.09) (30.17) (35.36) (25.92)
Income tax rclating to items that will not be reclassified to 522 311 8.58 7.59 8.90 6.52
profit or loss
B. Items that will be subsequently reclassified to profit or
Effective portion of gains / (losscs) on hedging instruments in 79.26 (107.66) 5.97 176.10 (731.59) (506.78)
cash flow hedges
Income tax relating to items that will be reclassified to profit (19.95) 27.10 (1.50) (44.32) 184.13 127.55
or loss
Other comprehensive income/ (loss) for the period / year, 43.79 (89.81) (21.04) 109.20 (573.92) (398.63)
net of income tax
7 |Total comprehensive income for the period / year (5 + 6) 199.54 55.71 113.30 553.00 (813.31) 125.14
8 |Paid up equity share capital (Face value of Rs. 10 each) 3,147.50 3,147.50 3,147.50 3,147.50 3,147.50 3,147.50
9 |Reserves i.e. Other Equity 40,805.83
10 |Eamings per share (Rs.)
(Not annualised in the quarters)
(i) Basic 0.49 0.46 043 1.41 (0.76) 1.66
(ii) Diluted 0.49 0.46 0.43 1.41 (0.76) 1.66
Scc accompanying notes to the financial results Page 1 of 2
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Statement of unaudited financial results for the quarter and nine months ended 31 December 2023

a. The unaudited financial results for the quarter and nine months ended 31 December 2023 has been reviewed by the Audit Committee at its meeting held on 9 February 2024 and
approved at the meeting of the Board of Directors held on that date. The above results have been subjected to limited review by the Statutory auditors of the Cempany. The report of the
statutory auditor is unqualified.

b. These financial results have been preparcd in accordance with Tndian Accounting Standards ('Tnd AS') prescribed under Section 133 of the Companices Act, 2013 and other accounting
principles generally accepied in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requircments) Regulations, 2015.

c. In accordance with Ind AS 108 - Operating Segments, the Company has organized the business into two categories viz, manufacture of components for 'Automotive' and "Non-
Automotive'. Accordingly, the Company has reported its segmental results for these categories.

Particulars Quurter ended Nine months ended Year ended
31-Dec-23 30-Sep-23 31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Segment revenue (revenue and other operating revenue)
Automotive 14,391.50 14,075.54 14,944.91 42,102.63 42,033.86 57,313.92
Non-automotive 2,983.71 3.768.63 1.752.81 9.941.74 6,298,08 8.310.66
Total segment revenue 17,375.21 17,844.17 16,697.72 52,044.37 48,331.94 65,624.58
Segment results
Automotive 1,919.46 1,729.44 2,332.52 5,272.34 5,176.13 7,625.10
Non-automotive 54.69 53.39 (205.32) 45.85 (467.99) (497.46)
Total segment results 1,974.15 1,782.83 2,127.20 5,318.19 4,708.14 7,127.64
Unallocable corporate income / (expenses)
Other income 23.15 24.95 59.22 93.99 148.67 191.50
Employee benefits expense (854.48) (792.69) (786.00) (2.364.27) (2,222.13) (3,060.51)
Finance costs (351.49) (338.06) (335.13) (996.75) (896.02) (1,214.14)
Depreciation and amortization expenses (71.42) (81.18) (81.74) (235.23) (245.16) (330.67)
Other expenses (509.86) (396.20) (595.20) (1,214.40) (1,591.27) (1,803.70)
Profit / (loss) before tax 210.05 199.65 388.35 601.54 97.77) 910.12
Tax expense

Current tax 37.94 46.48 157.26 129.20 157.26 339.07

Deferred tax charge / (credit) 16.36 7.65 96,75 28.54 (15.64) 47.28
Profit / (loss) for the period / year 155.75 145.52 134.34 443.80 (239.39) 523.77
Scgment asscts
Automotive 56,247.42 57,569.59 57,466.74 56,247.42 57,466.74 57,056.55
Non-automotive 12,751.52 12,683.39 10,190.01 12,751.52 10,190.01 11,164.57
Unallocablc 4,109.30 3.022.23 4.970.55 4,109.30 4,970.55 4,401.52
Total segment assets 73,108.24 73,275.21 72,627.30 73,108.24 72,627.30 72,622.64
Segment liabilities
Automotive 13,713.98 15,186.16 15,211.80 13,713.98 15,211.80 14,920.74
Non-automotive 2,161.15 2,223.88 1,469.80 2,161.15 1,469.80 1,613.46
Unallocable 13,042.65 11.874.24 12,930.82 13,042.65 12,930.82 12,135.11
Total segment liabilities 28,917.78 29,284.28 29,612.42 28,917.78 29,612.42 28,669.31
Depreciation and amortization expense
Automotive 1,030.18 1,022.71 1,001.63 3,060.11 2,970.45 3,972.30
Non-automotive 139.69 137.12 104.36 39942 305.50 412.58
Unallocable 71.42 81.18 81.74 235.23 245.16 330.67
Total segment depreciation and amortization expense 1,241.29 1,241.01 1,187.73 3,694.76 3,521.11 4,715.55

d. During the quarter and ninc months ended 31 December 2022, pursuant to complction of income tax asscssment pertaining to carlicr years, the Company has recorded a tax expensce
amounting to INR 157.26 lakhs.

e. Figures for the prior periods / year have been reclassified wherever required to conform to the classification of the current period / year.

f.  The results are available on the Bombay Stock Exchange website (www.bseindia.com), the National Stock Exchange website (www.nseindia.com) and on the Company's website
(www.igarashimotors.com).
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KRM Tower, 1st and 2nd Floors
B S R & CO LLP No. 1, Harrington Road, Chetpet

Chennai — 600 031, India
Chartered Accountants Telephone: +91 44 4608 3100

Fax: +91 44 4608 3199

Limited Review Report on unaudited financial results of Igarashi Motors India Limited
for the quarter ended 31 December 2023 and year to date results for the period from
1 April 2023 to 31 December 2023 pursuant to Regulation 33 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of Igarashi Motors India Limited

1. We have reviewed the accompanying Statement of unaudited financial results of Igarashi Motors
India Limited (hereinafter referred to as “the Company”) for the quarter ended 31 December 2023 and
year to date results for the period from 1 April 2023 to 31 December 2023 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Caatl
(D\(\
\AO
Harsh Vardhan Lakhotia
Partner
Chennai Membership No.: 222432
09 February 2024 UDIN:24222432BKGUDC3762
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