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H In Crores]
_ S SR S Standalone Results fr -

U particlars - L - -'.Q__qéftér_én}jed . Quarter ended | ' Quarter ended | '{fer[bd Véndegiv ; j‘ej’id&emfvevd - Yearended .

R . e s sanafen '30/09/20 | Safa2/1s - | caanzjaol | Csifapns | L Ay03f60

_'IU»naqdited) [Unaudlted) -1 {unaudited) | ;' tha'udlled} {Onaudited) “{Audited) :

1 lRevenue from operatlons _

a) _|Interest Incoma 314.13 616.96 44453 1,274.37 1,410.31 2,144.10
b} |Dividend Incoms 880 0.98 3005 9,93 4313 43.24
c) _ |Rental Income 981 9.96 9.72 29,74 26.67 36.19
d)  [Fees and commisslon lncome . 10,21 10,20 2.60 26.21 15,40 22.04

8) Net galn on falr value changes 57.23 24,00 - 194.37 - -
) Total Revenua from operations 400,18 662,10 486.90 1,534.62 1,495.51 2,245,57
1) Other Income 0,79 0.8% 1,65 8.72 19.24 1849
Taotdl iIncome 400.97 662.9% 488.55 1,543.34 3,514.75 2,264.06

2 Expenses
a)  |Finance costs 275.81 285.89 345,67 851.73 1,097.53 1,436.35
b) _|Met loss on falr value changes - . {68.59) - 176,54 27550
<) __|Impalrment on financial Instruments §70.82 501.24 182,41 2,077.72 {305.12) 42196
d). . |Employee Benefits Expenses o 16,35 19.68 | . 21.80 58,10 76.52 143.92
_|" 7€) ' {Depreclation &nd Amertizatlon - : e 65.54 7735 7.78 | 21.37 2326 |7 30,66
f) _ [Others expenses 6.03 10.37 14.85 7126 116.58
Tntal expenses ) 1,284.85 1,140.39

Saptionaland 2]

4 Exceptlonal Iterns

Tax axpense
a) |ncome tax - . . N ~ R
b)  |Taxation for aarller years - - 43.99 - 43.8¢ 43.99
c) Deferred Tax [Net) {143.71) {89.06) {372.64) {376.49) 1857 9298
Tax expense [6{a] to 6(c)] {143.71) {89.06) {328 65} {376.49) 62.56 138.57

= Pi"f'-FIiﬁlééﬁﬁﬁﬁﬁéﬁg’“&i‘fﬂfﬁi5&5)
8 |Other Comprehensiva Income

a) _ |ltems that will not be reclasstiied o profit or loss
-Falr value changes on FVTOCI - equlty securjties 5.05 {30.30) {7.58) 25,25 {2268} {30.27)
-Loss on sale of FVTOCI - equity securitles ’ - - - - (5.42) (5.12)
Income tax refating to lters that will not be reclasslified to .
profit or loss - -
-Tax on Falr value changes on FYTOCI - Equity securitles {1.75) 10.5¢ 2.65 {8.82) {33.,52) (30.87)
-Taxon Actuar}El ain/{loss! On_DEfIﬂEd benef‘ t obligation . ; - -18.65 -18.65

72.58)

277,88}

Items that will be reclassified to grnﬁt urrloss
-Debt securities measured at FVTOCI - net change in falr value

15.84 {9.30) (9.78) 12.3¢4 {154} {10.76)
-Debt securities measured at FVTOC! - reclassified to profit and
loss - - - - . .
Income tax relating to items that will be reclassifled to profit or
loss - . - . .

5 on FVTOC! - Debt securlties

| Ta e 7-1105S| fattar tazy 17:5) : 2653)
Pa fd -up equity share capltal {Face Vzlue of X 10/- sach) . 1,895.99 1,895,958 1,695.99
11 .|Other equity [as per audlted balance sheet as at 31st March) 2.411,78
12 [Earnings per shara (face valus of % 10 sach) (not anntialised for the Interim
perlods): .
a Basic {) . {3.20} {0.38) 1.85 {5.85) 1.84 (L64)
{b} IDiIuted (%} - {3.90} 10.38} 1.85 {5.85) 184} (154}

Sae accompanying notes to the financial results,
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. STATEMENT OF UNAUBITED (CONSOLIDATED]) FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 31 DECEMBER, 2020 . .
(X In Crore)
" Consolidated Results L
;i " particalars .- Ouartérended [ Quarter ended | Quarterended | Perlodended | Period ended | Year ended
CE ol -31/12/20 - 30/09/20 81/12/19 -Baf1/20 31/12/19 - 31/03/20
RO I R T ~{Unaudited} {Unaudited) . .| " (Unauditad) (Unaudited) . | {inaudited) | - {Audited) -
1 |Revenue from operations
a) ilnterest income 341.47 545,49 464,67 1,363.62 1,476.87 2,254.92
b) |Dividend Income 8.82 25.28 30.05 34.36 43,13 63.21
¢} |Rantal Income 9.91 9,88 10.41 30.07 28.38 28.17
d) [Fees and commisston Income 16.10 16.60 52.91 43,79 154,91 4253
e) |Net gain on fair value changes 58.69 25.42 0.36 188.21 4.01 -
f) [Sale of products (including Excise Duty) 38,66 6.52 3.91 48.72 10.50 13.84
g} |Sale of services 137.14 118.80 84.57 347.13 224.28 471.23
Total Revenue from operations 610.79 847,99 646.88 2,066.90 1,942.09 2,873.90
h) |Othar Income (0.67) 1111 40,48 18.05 104.61 31.78
Total Income 610.12 859.10 687.36 2,084,95 2,046.69 2,905.68
2 |Expanses . -
a) |Flnance costs 286.13 296.84 357.23 883.561 1,135,25 1,451.27
b} |Fees and commission expense 21.05 9.48 10.10 38.45 28.98 37.09
¢) |Met loss on falr value changes - . {68.59) - 176.94 24552
d} |Impairment on financial instruments 984.23 488,07 186.63 2055.78 (277.63) 472,29
e) |Cost of materlals consumed 28.33 0.05 12,77 28.41 20.33 37.35
f). |Purchases of Stock-in-trade 5.72 6.37 3,88 15.48 10.20 13,28
gl |Employee Benefits Expenses G0.81 63.13 7125 191.64 205.44 326.06
h) {Bepreciation and Amortlzation 17.04 18.13 23.82 53.85 &1.50 81,34
1) |Others expenses 67.82 83.53 84.74 199.54 2566.52 33136
Total expenses 1,471.13 976.70 681,84 3,506.80 1,628,35 2,095.96

Exceptlonal |tems

{861.01)

Tolal CoMm BraGNAIVG | TEONTE/ {10ss) |arter tax) (9410

95,82) |-

6 Tax expense
a) [Income tax . 3.26 8.20 157 12,67 3.67 370
7B} | Taxation for earlief years "~ {0.12) 042 43.99 0.30 4316 1" 44,38
¢} | Deferred Tax {Net) (146.16) {82.92) (375.41) (372,21) 10.55 80.89
Tax expense [6{a) t (143.02) {359.24) 57.38 128.97
v prafle/(I5s8) For the {717.99) ez en) S <
8 iShare of net profit of associates and joint ventures accounted for -
using the equlty method . -
Profit/{los | (748 (717.99) {1,062.61)] .
10 |Other Comprehensive income
a) [Items that will not be reclassified to profit or loss
-Fair value changes on FVTOCI - Equity securities 19.32 82,78 (0.05) 332.85 (222.29) {119.94)
-Galn/(loss) on sele of FVTOC! - Equity securlties - - - - (5.12) {5.12)
-Actuarial gain/{toss) on Defined baneflt obligation (3.29) {0.33) {1,10) {2.60} (3.31) {4.46)
Inceme tax relating to items that will not be reclassifled to profit .
or loss “
-Tax on Fair value changes on FVTOCI - Equity securities (5.85) {15.75} {4.20) (81.07) 9.17 {15.37)
~Tax on Actuarial gain/(loss) on Defined benefit obligation 0.81 0,20 {0.24) 0.66 17.94 18,76
b} |items that will be reclassifled to profit or loss -
-Fair value changes on FVTOCI - Debt securitfes 15,84 (9.30) (8.78) 12.34 {1.54) (10.76)
-Debt securities measured at FVTOCI - reclassified to profitand
loss - - - - - -
- Exchange differences in translating the financial statements of a
forelgn cperation {0.12} {0.30) 0.10 {0.38) .40 116
Income tax relating to Items that will be reclassified to profit or
loss -
~Tax on Fair value thanges on FVTOCI - Debt securities (5.54) 3.50 3.26 {2.34) 157 18,72
Other comprehensive income / (loss} {net of tax) 2117 60.80 (12.00) 259.48 {203.15} {116.01)

78

35,22)

12 {Profit for the period attributable te Equity holders of the parent (727.12) {58.10) 328.20 {1,037-31) 342.38 {230.44)
Non-controlling interest $.12 1479 7.18 24,68 18.59 7.23
13 {Total comprehensive income for the perled attributable to Equity
nolders of the parent (709.59) {37.96) 316.47 {037.82) 214,77 (310.65)
Non-controlling interest 12,77 55.42 €.91 134,65 (56.99) (28.56)
14 (pald-up equlty share capital (Face Value of X 20/- each) 1,895.99 1,895.29 1,685.99 1,395.99 1,695.99 1,695.99
15 [Other Equity {as per audited balance sheet as at 315t March}
. 3,553.04
16 [Earnings per share {face value of ® 10 each) (not annualised for the
linterim perlods): '
(a) | Basic (%) — (3.84) {0.37) 1.94 (5.73) 2,02 (1.36}
(6) [ Dhluted (%) ,,(/EARWJ S (3.84) {0.31) 1.94 (5.73) 2.02 (1.36}
See accompanying notes to the financial results. V‘ <
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1 The above financlal results were reviewed by the Audit Committee at the maeeting held on 12th February 2020 and approved by the Soard of Directors at the meeting held on 12th February 2020, These
results have been subjactad te limited review by M/s M.K. Aggarwal & Co, Chartered Accountants.

2 During the period ended 3ist December, 2020, tha Company allotted 20 crore number of equity shares @ Rs. 10 sach ic the President of Indla {Govarnment of India) on May 21, 2020 against Rs. 200
crores recelved from GOl {Department of Financlal Services, Ministry of Finance) on March 23, 2020.

3 Impalrment sllowance:

a) For the purpose of computation of Loss Glvan Default (LGD), 1ill March 81, 2018, the company considered the recovery rate of accounts whick got closed prior to the reporting date or continued to
remain In books as non-performing accounts for 3 years or mote as on the reporting data out of the accounts which slipped to non-performing category durlng tha pariod seven year preceding the
reporting date. Based on the analysls of recovery frorg NPAs In past 10 years, [t was observed that present value of recovery in 5 years post NPA date, constituted 98.64 % of present value of tota!
recovery th reporting date. Hence as a refinement of management estimate, 5 years has baen taken as deemad period of clostre for LGD calculation, sincs June 30, 2019,

b) The basls of determination of impairment allowance, is arrived at a model In accerdance with tha accounting pollcy recognizing expectad credit loss {ECL) based on Internally developed statistical models
& ather historical data which takes Into account the economic activity and financlal condtlons Including macroaconamic factors { GDP) .GDP Is utilized a5 macroaconomle varlable for the computatlon of
Probabillty of Dafault. Sinca Impact of ongelng COVID-19 is unascertalnable, worst case scanarlo by glving 15% shock on GDP fs adopted In the sald model for calotlation of PD as against existing ECL on
welghted average of base/bast/worst casa scenarlo at +{-110% GDP and the same cantinuas to be adopted from quarter ended 30th June, 2020. Accordingly the net Impact on provisioning Is 8s. 200,75
crores,

€) As on December 31, 2020, provisioning requlred under RBI Prucentlal (IRACP) Norms {including standard assets provisioning) is highar than impalrment allowance undar (nd AS 109 by Rs.394.13 crore. As
per maragement estimate, the difference is temporary and will ke subsumed by the year end Le. by March 31, 2021. Therefore, the company has hat iransferred the sald amount to impalrment reserve
on December 31, 2020, as required by RBI notificaticn no “DOR (NBFC) CC. PD. No105/22,10,106/20198-20 dated March 13, 2020, H 5 Impalrment alk {Provision on NPA's) higher of RBI norms
Vs FCL has been charged to the profit and loss for the perlod ended Decamber 31, 2020, Further, existing Impairment raseive of Rs.34,54 crores created tlll June 30, 2020 has not bean revarsad,
ECL on Loan Assets Is computad on portfelic basis. However during the currant quarter, full lmpairment allowance has been made on loan aceounts declared as fraud as per RBI norms. Accordingly an
additlonal amaint of Rs 253,25 erore was provided. ’ B T ’

4 The outbreak of Corenavirus {Cevid-19) pandemic globally and In Indla s causing significsnt disturbance In the financlz! Markets. On 11.03,2020, the Covid-18 cuthbreak was declared a global pandemic by
the Warld Health Organization { WHO). It has resulted In sigalficant disruption In globsl and indizn acenamic activitles. The situation has been under close watch by tha Company to take prompt actions
for continulty of buslness operation is optimized manner, The Company balleves that golng forward, the impact of this outbraak will nct be significant on its businass and financial position.

5 The valuatlen of lnvestmants In subsidiary companles has been cansiderad on the basis of financial staterrients of the subsldlarles for the period ended 30th September 2029, Instead of 31st Dacamber
2020, Thara Is no material Impact of this on the financial statements of the campany.

6  Interms of RBI COVID regulatory package dated 27 March 2020 and 17 April 2020, the company has maintained an addftlonal provislon of Rs.357.15 crore on standard asssts a2 par RBI Prudenitial norms.
The company has not categorlzad such accounts as Stage 3 Assets. However, stmilar ECL Provislon has baen created under Ind AS Account/ng.

Further, In terms of the interim order dated Septembar 03 2020 passed by the Honhle Suprema Court of IndTa in the writ petitich Gajendra Sharma Vs Union Of India & Others, 53 borrowal accounts
were not daclared as NPA till 31 August 2020, shall not be declared NPA, til further orders. Based on the same, the company has not classified any sccount as NPA which was net NPA as oh August 31,
2020 and has not categorized such sccounts as stage 3.

7 Steckholding Corporatlon of india Ltd. (SRCIL) had during the year 2000-01 undertaken = transaction of € 24,45 crore with a client through the Calcutta Stock Exchange {CSE} under the ‘Cash on Payout’
scheme for the sale of 7,20,000 equity sharas of DSQ, Industries Limlted. The sald transaction was confirmed by CSE based on which post-dated cheques were Issusd. Tha cheques were stopped for
payment before thelr due date by the Company as the underlying trade transaction was contended to be non-bonafide and disallowed by CSE. A Bank, which had granted financial asslstance against the

.- sald cheques, Issued a notice of demand agafnst the Company under Section 138 of the Negotlable tnstrument Act, 1881, The Bank also filed an application In the Debt Recevery Tribung! (DRT} for
recovery of the amount alongwith compountl interest from the Company and the cllent, The Company disputed the clalm of the Bank, The Bank's application to the DRT was dismissed and only the cllent
was held llzbla. The Bank and the client had filed an appéal In the Debt Racovery Appellate Tribunal (DRAT) aganst the order of DRY. The appeals ware allowed vide the DRAT ordsr dated September 23,
2011, which stated that the amount would carry compound interast from 1st August 2001 @ 19% p.a. with quatterly rests till realisation and the Bank was entitlad te reakize the sur from both the clfent
and the Company, The Company filed a Raviston Application in High Court, Calcutta on November 30, 2011 which was admitted but no Interim rellef was granted. Hence, the Company filed a Spacfal
Leave Petition (SLP} in the Supreme Court for stay of the High Court Order for not granting interim relief of staying the DRAT order, the Order of the DRAT and the recovery certificate and notlce of
datnand Issued by Presiding Offlcer and recovery officer of DRT respectively. The Supreme Court vide lts ordor dated April 23, 2032 granted stay on the recovery proceedings and requested the Calcutta
High Court to disposa off the Revision Application within a period of four months and the Company to deposlt € 30,00 crore with the Caleutta High Court Registry within a period of 4 weeks from the date
of order by way of a short term depasit in a nationalised bank, Accordingly, the Company had deposited the meney with the Calcutta High Court, Reglstry. The revislon apgplication was dismissed. The
Company fllad Spacla! Leave Patition (SLP) In the Supreme Court in May 2015. The Supreme Court vide its order dated May 14, 2015 stayed the operation of the executlon proceedings and the Company
to deposit with the Reglstrar, Supreme Court of Indla, a fixed deposit recelpt In the name of the Company and endorsed in favour of the Registrar an mount of not less than % 30.00 crore. Accordingly,
the Company made the deposit. The amount of X 60,00 crore, depasited by the Company In the High Court (% 30.00 crore) and Supreme Court (X 30.00 crora) Is shown under the hazading “Long Tarm
Loans and Advances” under the sub heading “Security and other deposits” in the Statement of Balance Sheet, The bank was granted liberty to withdraw  30.00 crore along with Interest that had baen
lylng as deposit before the High Court of Kolkata which Is subject to final decision in the SLP. Accordingly, an amount of % 38,04 crore was released to the Bank. Further by an order dated October 12,
2015, the Supreme Court dlrectad the bank to withdraw an zdditional amount of % 15.00 crore along with accrued interest from the money deposited with the Supreme Court. Accordingly, an amount of
1545 crora was released to the Bank, The Special Leave petition has been converted Intc a Civil Appeal on February 08, 2017 and the matter Is listed In the Supreme Court for flnal disposal, The matter
Is appaaring regularly and was last taken up for hearing In February 2020. R
The amounts released to the Bank is subject to the final dacision in the matter. In view of the naturs of dispute, the amount of contingent llability has not been ascertalned. Panding final adjudieatlon of
the matter by the Honourable Suprame Court and also In view of the legaf opinlon chtained by SHOIL, In the oplnlon of SHCIL maragement no provision s requirad to be mads in the statement of Profit
and Loss for nine months ended December 2020,

] In casa of Stogk Hokting Carporation of Indla Ltd {SHCIL), there were cartaln unreconclled Items amounting to Rs 3,50 Cr grouped in trade racelvable as on 31st March 2019, On further Investigation It
has been revealed that ona of the employee of the compary had fraudulently made payments to the ron-clients amounting to Rs 2.94 Cr (nat after recavary) from client bank accounts. The company
has flled a Flrst Information Report to tha Rabale pelice station. Company ean determine the amount of fraudulent payments tc prior accounting periods however it cannot datermine tha amount of
perlod specific loss as required under INDAS 8, 25 amounts racoverable from the employee and that frem the Insurance claim is not fully determinable at thls stage. Tharafore it falls under the exception
to IndAS 8 which stales that If the quantum of loss cannot be ascertalnad clearly durlng the current perfod the accounting effects can be taken prospectlvely. The company on = conservative assessmant,
has provided for the entire recoverable of Rs 2.94 cr fram the employee in the profit & loss account for the period ended 31st December 2020, Also the company had appolated an cutside agency to
prepare the bank reconcilistion of the safd bank account from FY 2014-15 to FY 2018-19. Rectlflcatlon entries hava been passed on recalpt of ravised bank reconciliation statement in the current financial
statements,

The company has appolnted a forensic auditor te conduct detalled analysts of the fraud, The final report has been on submitted by Forensle Auditor Based oh report managemant believes that there Is
unlikely of any further material financial impact of the same on tha financlal statements, The company has flled zn Insuranca claim to Natlonal Insurance Company limited for the matter as statod above.

S Onallthe secured bonds and debsntures issued by the Company and outstandlng as on 31st Decernber 2020, 100% security cover has baen maintained agalnst principal and Interest, by way of floating
charge on recaivables of tha Company and/or Government Securities owned by tha Company.

10 Inthe context of reparting business/gecgraphical segment as required by ind AS 108 - "Operating Ssgments”, the Company operations comprise of anly one business segment of financing . Henee, there
is no reportable segment as per Ind AS 108, !

11 Thefigures for the pravious quarter/pericd have heen regrouped / rearranged wherevar necessary to conform to the current period presentation.
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“I'he Board of Directorg of
TECI Limited

¢ We ham deelewed thé atccﬁnpﬁnyimg statement ::sz unauﬁLted atandabne ﬁnnﬁmai

ete under; pp i
Ot tespaﬁmbzhty is &b iqsue i }:e:{mxt on the
Aeview,

3. We-conducted ourteview in accordaice with fhe Btandard on Reviey Engagemmt:
{SRE) 2410, “Review of Intedin Mnanelyl Infofiration performed by the
Tndependent-Aaditor of the Hotlly”, fssued by the Instivate of Cliattesed a,;;mmtama%
of India. This standard requires that we plan and pesform - ; bt
wntifssate assusahes 48 1o whithier the Fimancidl Statements are fee fiﬂm ma%erml
misstaterient: A teview iy limited primatily to inquiries of commpiny petsonnel and.
anzlytical }910 fures gpplied tosfinguelyl datg awd thus provide legs Assutance than an




aundit, We have not pu,farmed an andit and accordingly, we do not express an audit
opinion,

. Bused on out feview condiicted as above, nothitg has come to our -afterition that
causes us to bélieve that the accompanyifig Statement of nmaudited Intesin financial
tesults together with the notes there on prepared in accordance with applicable
Indian Accountiig Standards specified witder Scetionr 133 of the Compailes Act,
ﬁit)lﬁ as. 'amend’éd,_ pead with rules issued ‘thete under and other secopnized
_____ ryctives and policies; 'has not disglosed the informption tequired to be
dmcl@sed in terms of Reguldtion 33 of the SEBI (Listing Obhgaﬁonﬁ and Disclosute

_ Rt:qmmment"ﬁ) :ccgulaﬁ@m, 2015, fnchading the manines which itds to be disclosed, ot
that it containg any mterial tisstaternent.

Ephagis ﬁﬁM@sﬁmt-

2. Wa draw 4ttention to Note No 3(e) with regard to full ‘provisioning on, frasd
A ’ ‘»Ling aﬁ aa mmt @f 'Rs 525‘3:25 Cmma hﬂ§> br;:cn addm(mally pmwdefcﬂ

this BRIt

3 We tliaw sitention o Note N 4-of the financial sesults tegarding the entity’s
iifipact o (”mvmﬂb pandetmie on fts fnanenl tesules.

4, We graw attention to Note No. B where the valifion of the ﬁ‘ﬁi‘r&gﬁﬁﬁém 4y
subsidmy mnmganzcw has been comsidersd -on the kmxs of liited review of
fianclalstaterent fordic quatter snded 30th Reprembier 2020,

5. We dinw atténtion to Note No. 6 where fhe company’s hotrowets has availed
momtﬁiium and thie depeovints s been kept as standard {n teemy o RBI Cireulat
: D4.048/201920 and the same has net beep

o camgmibedz.aa Sﬁage 3 .Asmth The company hasmaintained apmvisig? of Rs.
. v e ) "@ Tle I; C- f
s




‘m )
MK AGGARWAL & CO., = 30, Nishant Kunj, Pitam Pura, " Tele: 011-47517171, 27355151
CHARTERED ACCOUNTANTS New Delhi-110034 M.: 8899997699, BB10064176

{EST, 1973) Emall ¢ atul@mkaciin
Website § www.mkac.in

39715 crores on fhese assets In addition to general provision maintained on. the
Standard Asset as per RBI Prudential norms:

Qur Opiriton is not modified in respect of these matters. -
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1. S}ge 11"21\7)‘1’.1 “.FQVJ(%WL& thc accompanyitig Statement. of Consolidated Unaudired
Finaneldl Resu CTLTD (e Patent™y and it subsidiash (thﬁ Parentund
afs submamries rogethm :i:efmreél to @h “thc (;’mup-” m:t& kg ébﬁm 6f the B

: Qﬂzn (‘t%m @Tatéméﬁt”) bmng m’mm&d by thtt;
o &m *quuiw’iiem af Regulation 33 of the SEBL [Listing Obligations

Disdlosuie Reqnuﬁcmmtb) Regulaumm 21315 a8 mtietided ({hs:: “Listmg
Regﬁlaﬁﬁm“”} : )

Imizm Qurisdspotist
it revies:

Reviow Emg,agcmmtq {'S ) 241@ “Rem;w t?f Inf" m F;_,,
perforined by the En&epéﬂclcnt Audzmi t&f the Eﬂt{ty” ibwed by ﬁ‘lﬁ Tas tute of ;
Qimrr&m& Aetbuntant 1 ek, i - "




4, - Wealso performed proceduies in- accotdance with the circular issued by the SEBI :
under Repulation 33 {8) of the SEBI (Listing Obligations and Disclosure:
Requitements) Regulations, 2015, 2s athended, to the extent applicable.

B, I gonsolidated finangial results fnchides the-tesults of the following entities:

[6No. | Nameofthe Endly
e | JRCI Litnited T | P
e ~ Smmg t%ff (IFiN)' —t

resow eondicted arid procedutes potk
based oa mm&éﬁtﬁm .




the fmanner which it is to be discloséd, or that it contains any matetial
moisstateiment:

7. We did not seview the unaudited Hnanctal tesults of six subsidiaies atd seven

step-dlown subsidiaties included in. the consolidated unaudited finaneial tesults,
whose fnancial results reflect total income of Rs. 209.15 croteg & Rs. 541.61
ctores, total net profit/loss after tax of Rs. 22,18 crofes & Rs. 46.56 crores. aind
total ‘coniprehensive incotne (net of tax) of Rs. 29.76 crotes & Rs, 279,58 crores
for the guarter & nipe monthy ended 31122020 tespectively, as consideied
smtf;biy in Lhe cfcam@i;dated unaudlt‘ed i nancml xﬁsults ‘I‘hesc umudued ﬁzmncxal.,

t@ us: by *'thc mf;nagemeht thasi:a jnteﬁm ﬁﬂancml regults are net mﬂteﬂai to: ’thf;é
Gitoup:.

Emphagis of Matter

mlp‘ﬂci of C“\?’Ilﬂiig‘;.pmdeﬁnc onils ﬁnanml s,

4. We i aueitioi to Note No..B wheit. the valuation of the investments i
subsidiaty conipanies has been considered o the basts of Hmited review of
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- of contining litigatio

bu.n mtegmmed as Stage 3 A%etfi i’hc—* r:ompdmy haa mamtamed 7 pmvﬂmn
of Re:397.15 crores on fhuse assats i iddition to genetal provision maintained
onthe Standard Assat a3 per RBI Prudential norms.

We diaw attention to Note No. 7 oF ‘thﬁ anaﬂciai;R@Sult‘i rela'éci to outcoe

k Holding Coipotition of India Limited witha
Bmﬁs:, pandﬁﬁg acf;udlmu@n of the sitter by fhie Honorable Supreme Cority
As per the legal opinion dhiained by the Managetnent of Stock Holdiy
Gotporation of Indin Limilled, no provigion. s léen secognized n the

Sruteiisntof Profit und Loss

OurOpinion & not modified in respect ofthese wmyitters,
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