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Phiroze keJeebhoy Tower 
Dalai Street, Fort 
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CODE: 500106 

Dear Sir/Madam, 

Re: Outcome of the Board Meeting held on February 12, 2021. 

Pursuant to the provisions of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we submit 

herewith the Un-Audited Standalone and Consolidated Financial Results of the 

Company for the Quarter ended December 31, 2020 along with the respective 

Limited Review Reports enclosed as Annexure. 

Thanking You 

Yours faithfully 
For IFCI Limited 

),,\L (Rupa Sarkar) .  
Company Secretary 

Encl.: As above 
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(8 in Crows) 

Particulars 

Standalone Results 

.Quarter Ended 
. 3142/20 

Quarter ended 

30/09/20 : 
(Unaudited) . (Unaudited) 

Quarter ended 

31/32/19 
[Unaudited) , 

Period ended 

. 31/12/20 

(Unaudited) 

Period ended 

31/12/19 

(Unaudited) 

Yore ended 

31/03/20 

(Audited) : 

1 ke enue 'rem operations 
a)  Interest Income 314.13 616.96 444 53 1,274.37 1410.31 2,144,10 

4324 b)  Dividend income 880 0.98 5005 9,93 43.13 
c)  Rental Income 981. 9.96 9.72 29,74 26.67 3619 
d)  Fees and commission Income ' 	10.21 10.20 2.90 26.21 15,40 22 04 
e)  Net gain on fair value changes 57.23 24.00 - 194.37 - 

Total Revenue from operations 400.18 662.10 486.90 1,534.62 1,495.51 2,245.57 
0 Other income 0,79 0.89 1.55 8.72 19.24 18,49 

Total Income 400.97 662.99 408.55 1,543.34 1,514.75 2,2E4,06 
2 Expenses 

a)  Finance costs 275.81 285.59 345,67 851.73 1,097.53 1,416,35 
b)  Net loss an fair value changes (68 59) - 176.94 275,50 
c)  Impairment on financial Instruments 979.82 501.24 132,41 2,077.72 (305.12) 421,56 
d)  Employee Benefits Expenses 1655 19.68 21.89 58.10 76.52 143.92 

• Depreciation and Amortization 	. 6,64 735 7.78 21.37 23.26 30.66 
f) Others expenses 6.03 10.37 14.65 20.08 71.26 116.58 

Total expenses 1,284,85  824.63 503.72 3,029.00 1,140.39  
:: 	: A74.36 

2,404,97 

(140.01) 3: Profit/Os:9 before exception 'I and 999 (1 ?) - :, (8830) ,' :.1161:64 ,,,, (15.17) , 0.A85.661 

4 Exceptional items - 
PldfftrOki:Oir .,., P'43:::4) ; (883.84  (5.6 	4)  ( 	5.1.7) (1A85.66) 

, 
_. 31436 ! V40.111) 

6 Tax expense 

a)  Income tax - 
b)  Taxation for earlier years 48.99 43.99 43.99 
c)  Deferred Tax (Net) (143.71) (89.06) (372.64) (376.49) 10,37 92.98 

Tax expense 16(a) to 6(c)1 (143.71) (89.06)  
or 	(72.58) 

(328.651  
;t '3t348  

(376.49) 

.(1.1o9:32) 
62.56 

• :Blue  
136.97  

127138) reafItAkkidhe'Oer:Otf;(54.6) 	 ‘ :.1:1`.e..:.'.7 .,:" i(74o,i7 

8 Other Comprehensive income 

a) Items that will not be reclassified to profit or loss 

-Fair value changes on FVTOCI - equity securities 5.05 (30.30) (7.58) 25.25 122,69) (30.27) 
-Loss on sale of FVTOCI - equity securities 15.12) (5.12) 
Income tax relating to items that will not be reclassified to 

profit or loss 

-Tax on Fair value changes on FVTOCI - Equity securities (1,75) 10.59 2.65 (8.82) (33,52) (30.87) 
-Tax on Actuarial Fainilloss) on Defined benefit obligation •13.65 18.65 

' , 	.4 -,̀4 SiilitaialliWNSV:VklOalraWailekt 	' 	'' 7=4,71, -7-;-1W=t;20.:  -'6e .r'' 	 19'-i71  4Ctr-O'IA-1714051=i3EW-;,..t1-467g3--  Taa2KCIA7(27481 'af..eth-A1.47iti) 
b) Items that will be reclassified to profit or loss 

-Debt securities measured at FVTOCI - net change In fair value 

15.84 (9.30) (9.78) 12.34 (1,34)  (10.76) 
-Debt securities measured at PITOCI - reclassified to profit and 
loss - - - 
income tax relating to items that will be reclassified to profit or 
loss - 
-Tax on Fair value changes on FVTOCI - Debt securities (5,54) 3.50 3.26 (2.31) 1.57 18.72 

170.64: 	tE"., .:- . 
,p = .!. 	„ 

( 	99) .( 	52 ,0 
r. 

9 

therainig8hehirQfinerinti/ [biiti(rIet 4fTgil Z 	 ..;g, .e . s. 	„ 	= 	3,9 , -, cos.oi o . 0 43.1:45) •- 	, = 	42. i ' A çoT s} 

: .oc .': :fOtol,ar60:41j660/01tani61:414M CataiteiY17;,11 f.  kf72668)  _ _. 04)92.03) 302-03 
1,695.99 

1,082.11 
1,895.99 

469,15 
1,695 99 

---F:11/7:53) 
1,695.99 10 Paid-up equity sham capital (Face Value of 6 10/- each) 1,895.99 1,895.99 

11 Other equity (as per audited be La nee sheet as at 31st March) 2,411,78 
12 Earnings per share (face value of 6 19 each) (not aim:Wised for the interim 

periods): 
(a)  Basic (61 (3,90) (0,39 135 (5.85) 1.84 

- 
(1.64) 

(b)  Diluted ft) (3.so) (0,39) 1.85 (5.85) 1.84 ' 	(1.64) 
See accompanying notes to the financial results. 
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. STATEMENT OF UNAUDITED ( CONSOLIDATED )  FINANCIAL RESULTS FOR THE QUARTER AND PERtOD ENDED 31 DECEMBER, 2020 

(t In Crore )  

Consolidated Results 	

, 

Particula rs 
.Quarter end ed 

31/12/20 

(Unatidited) 

Quarter ended 

30/09/20 ..: 

(Unaudited )  

Quarter ended 

31/1249 

(Unaudited )  

Period ended 

31/12/20 

(Unaudited) 

Period ended 

31/12/19  

(Unaudited) 

Year ended 

31/03/20 

.(Audited )  

1 Revenue from operations 

a)  Interest Income 341.47 645.49 464,67 1,363.62 1,476.87 2,754.92 

b)  Dividend Income 8.82 25.28 30.05 3436 43.13 63.21 

c)  Rental Income 9.91. 9.88 10,41 30.07 28.38 28.17 

d)  Fees and commission Income 15.10 16.60 52.91 43.79 154.91 42,53 
„ e)  Net gain on fair value changes 58.69 25.42 0.36 199.21 4.01 

f)  Sale of products (including  Excise Duty) 31,66 6.52 3.91 41.72 10.50 13.84 

g)  Sale of services 137,14 118.80 84.57 347.13 224.28 471.23 

Total Revenue from operations 610.79 847,99 646.88 2,066.90 1,942.09 2,873.90 

h)  Other Income (0.67) 11.11 40,48 18,05 104.61 31.78 

Tote income 6/0.12 859.10 687.36 2,084.95 2,046,69 2,905.68 

2 Expenses - 	. 

a)  Finance costs 286.13 296.94 357.23 883,61 1,135,2.5 1,451.27 

b)  Fees and commission expense 21.05 9,48 10.10 38.49 213.98 37.09 

c)  Net kiss on fair value chan ges - (68.59) - . 	

2,095.78 

176.94 245.92 

d)  Impairment on finanCial Instruments 984.23 499,07 186.63 (277.63 )  472.29 

el Cost of materials consumed 28.33 0.05 12,77 28.41 20.33 37.35 

n purchases of Stock-in-trade 5.72 6.37 ass 15.48 10.20 13.28 

g)  Employee Benefits Expenses 60.81 63.13 71.25 191.64 205.44 326.06 

h)  Depreciation and Amortization 17.04 18.13 23.82 53.85 61.90 8134 

I) Others expenses 67.82 83.53 84.74 199.54 266.92 331,36 

Tote expenses 1,471.13 976.70 681.84 3,506.80 1,628.35 2,995.96 

'.3-'•;: Prcifitt(Iriss) b'efore eXtePtWal end tax (3. -2).  :' ' 1801,01) ; 017,60) 
, 

:i 75.52 4;421.85) ,s' 	4.1835 ' (90.28) 

4 Exceptional items - - 3,96 

5-1 ii.OlikS(I4Whef.O're tax (3-4) (861 01) :i' (117:60) '9.52: ' -;(1,423.1t3) 418.35 194.24) 

6 Tax expense 

a )  income tax 3.26 8.20 1.57 12.67 3.67 3.70 

--Ii) Taiation for earlier years (0.12) 0,42 43.99 0,30 43.16 i 	44,38 

c) Deferred Tax (Net) (146.16) (82.92) (375.41) (372,21) 10.55 80.139 

Tax expense [6(a) to 6(c)] (143.02) (74.30) (329.85) (359.24) 57.38 128.97 

' 	.Y. Watit/(t6S-Whihe'peried after taxes (5-6) l:: (717:99) :: ,r'(413.30) ,-f .835.38 (1,062.61) 300.97, (223.21) 

8 Share of net profit of associates and joint ventures accounted for 

using the equity method 	. 

- - - 	
, 

- 

- 

.. 

- 

Proflt/(loS) for the  period (7t8 )  ,! : (717.99) .:::: 	: (4130) 33538 : , 	, (3;062.61) .:: 360.37 ,(223.21) 

10 Other Comprehensive Income 

a) items that will not be reclassified to profit or loss 

-Fair value changes on FVTOCI - E qu ity securities 19.32 82,78 (0.05) 332.85 (222.29)  (119.94) 

-Gain/(loss) on sale of FVTOCI - Equity securities - - (5.12) (5.12)  

-Actuarial gain/Ross) on Defined benefit obli gation (3.29) (0.33) (1,10) ( 2.60) 031) (4.46) 

Income tax relating to items that will not be reclassified to profit 

Of toss - 
-Tax on Fair value changes on FVTOCI - E quity  securities (5.85) (15.75) (4,20) (81.07) 9.17 (15,37) 

-Tax on Actuarial gainnoss) on Defined benefit obligation 0.81 0,20 (0.24) 0.66 17.94 1976, 

b )  Items that will be reclassified to profit or loss - 

-Fair value changes on FVTOCI - Debt securities 15.84 (9,30) (5,78) 12.34 (1.54) (10,76) 

-Debt securities measured at FVTOCI - reclassified to profit and 

loss - - - - - - 

- Exchange differences in translating the financial statements of a 

foreign operation (0.12 )  (0.30)  0.10 (0.39) 0.40 1.16 

Income tax relating to items that will be reclassified to profit or 

loss - 

-Tax on Fair value changes on FVTOCI - Debt securities (5.54) 3.50 3.26 (2.31) 1.57 18.72 

Other comprehensive income / (loss) (net of tax) 21.17 60,80 (12.00) 259.48 (203.19) (116,01) 

' fnZtewaiiiiiiiiciawrovetitoioviwaRn 	' 140-04) ' 17E$0 'TAW. "(603 13) ::157.78: '-'1(339.22) 

12 (727.12 )  (58.10) 328.20 11,087,31) 342.38 (230.44 )  

hon-controlling Interest 9.12 14,79 7,18 24.68 18.59 7.23 

13 Total comprehensive income for the period attributable to Equity 

holders of the parent (709.59) (37,96) 316,47 (937.82 )  214,77 (310.65) 

12.77 55.42 6.91 134.65 (56.99 )  ( 28.56 )  

14 1,895.99 1,895,99 1,695.99 1,895.99 1,695.99 1,695.99 

15 Other Equity (as per audited balance sheet as at 31st March) - 

3,553.04 

16 EarnIngs par share (face value o 	10 each) (not annuslised for the 

interim periods): 

(3.84) (0,31) 1.94 ( 5.73) 2,02 (1.36) 

Z."71-441 W.: '..**\.. (3.84) (0.31) 1.94 (5.73) 2,02 ( 1.36 )  

See accompanying notes to the financial results. 
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The above financial results were reviewed by the Audit Committee at the meeting held on 12th February 2020 and approved by the Board of Directors at the meeting held on 12th Februa ry 2020. These 
results have been subjected to limited review by M/s M.K.Aggarwal & Co, Chartered Accountants. 

2 	During the period ended 91st December, 2020, the Company allotted 20 crore number of equity sharee @ Rs. 10 each to the President of India (Government of India) on May 21, 2020 against Rs. 200 

crones received from 001 (Depa anent of Financial Services, Ministry of Finance) on March 23, 2020. 

3 	Impairment allowance:  

a) For the purpose of computation of Loss Given Default (LGD), till March 31, 2018, the company considered the recovery rate of accounts which got closed prior to the reporting date or continued to 
remain in books as non-performing accounts for-3 years or more as on the reporting data out of the accounts which silpped to non-performing categery during the period seven year preceding the 

reporting date. Based on the analysis of recovery from NPAs in past 10 years, It wad observed that present value of recovery in 5 years post NPA date, constituted 03.64% of present value of total 

recovery till reporting date. Hence as a refinement of management estimate, 5 years has been taken as deemed period of closure for LGD calculation, since June 30, 2019, 

b) The basis of determination of impairment allowance, Ianrrived at a model in accordance with the accounting policy recognizing expected credit loss :POI based on internally developed statistical models 
& other historical data which takes into account the ea:non -de activity and financial coed elms including macroeconomic factors ( GDP) .GDP is utilized as macroeconomic variable for the computation of 

Probability of Default. Since Impact of ongeing COVID-19 is unascertainable, worst case scenario by glving 15% shock on GDP Is adapted in the said model for calculation of PD as against existing ECI, on 

weighted 'average of base/best/worst case scenario at +(-)10% GDP and the sa rite continues to be adopted from quarter ended 30th lune, 2020. Accordingly the net impact on provisioning is Rs. 200,73 
crores. 

c) As on December 31,2020, provisioning required under 031 Prudential (I RACP) Norms (including standard assets provisioning) is higher than impairment allowance under Ind AS 109 by 05.394.13 cram. As 

per management estimate, the difference is temporary and will be subsumed by the year end i.e. by March 31, 2021. Therefore, the company has not transferred the said a mount to impairment reserve 

on December 31, 2020, as required ey 031 notificatkin no "DOR (NBFC) CC. PD. No109/22,10.106/2019-20 dated March 13, 2020. However, impairment allowance(Provefon on WA's) higher of RBI norms 

Vs ECL has been charged to the profit and loss for the period ended December 31, 2020, Further, existing impairment reserve of 05.34.54 crores created till June 30, 2020 has not been reversed. 

ECL on Loan Assets is computed on portfolio basis, However during the current quarter, full impairment allowance has been made on loan accounts declared as fraud as per RBI norms. Accordingly an 
additional arnbunt of Its 253,25 crow was provided. 

4 	The outbreak of Coroneyirus (Covic1-19) pandemic globally and in India Is causing signifies nt disturbance In the financial Markets. On 11.03,2020 the Covid-18 outbreak was declared a global pandemic by 

the World Health Organeation ( WHO). It has resulted in significant disruption in global and Indian economic activities. The situation has been under close watch by the Company to ta ke prompt ostlers 
for continuity of business operation is optimized manner, The Company believes that going forward, the impact of this outbreak will not be significant on its business and finaneia I position. 

5 	The valuation of investments in subsidiary companies has been considered on the basis of financial state Merits of the subsidiaries for the period ended 30th September 2020, instead of 31st December 

2020, There is no material impact of this on the financial statements of the company. 

6 	In terms of RBI COVLD regulatory package dated 27 March 2020 and 17 April 2020, the company has maintained an additional provision of Fts.397.15 crore on standard assets as per RBI Prudential norms. 
The company has not categorized such accounts as Stage 3 Assets. However, similar Ea Provision has been created under Ind AS Accounting. 

Further, in terms of the interim order dated September 03 2020 passed by the Honble Supreme Court of India in the writ pathless GaJendra Sharma Vs Union Of India & Others, 53 borrowal accounts 
were not declared as NPA till 31 August 2020, shall not be declared NPA, till further orders. Based on the same, the company has not classified any account as N PA which was not NPA es or August 31, 
2020 and has not categorized such accounts as stage 3. 

7 	Stockholding Corporation of India Ltd. (SHCIL) had during the year 2000-01 undertaken a transaction of 024.45 crore with a client through the Calcutta Stock Exchange (COD) under the 'Cash en Payout' 

scheme for the sale of 7,20,000 equity shares of D.S4 industries Limited. The said transaction was confirmed by CSE based on which post-dated cheques were issued. The cheques were stopped for 

payment before their due data by the Company as the underlying trade transaction was contended to lea non-bonafide and disallowed by CSE. A Bank, which had granted financial assistance against the 

said cheques, Issued a notice of demand against the Company under Section 138 of the Negotiabie Instrument Act, 1881, The Bank also filed an application In the Debt P,ecovery Tribunal (DRT) for 
recovery of the amount alengwith compound Interest from the Company and the client. The Company disputed the claim of the Ba nit, The Bank's application to the DAT was dismissed and only the client 
sass held liable. The Bank and the client had filed an appeal in the Debt Recovery Appellate Tribunal (DRAT) against the order of DRT. The appeals ware allowed vide the DRAT order dated September 23, 
2011, which stated that the amount would carry compound interest from 1st August 2001 @ 19% p.a. with quarterly rests till realisation and the Bank was entitled to realize the sum from both the client 
and the Company. Tire Company filed a Revision Application in High Court, Calcutta on November 30, 2011 which was admitted but no interim relief was granted. Hence, the Company filed a Special 

Leave Petition (SIP) lathe Supreme Court for stay of the High Court Order for not granting interim relief of staying the DRAT order, the Order of the DRAT and the recovery certificate and notice of 

demand issued by Presiding Officer and recovery officer of DOT respectively. The Supreme Court vide its order dated April 23, 2012 granted stay on the recovery proceedings and requested the Calcutta 

High Court to dispose off the Revision Application within a period of four months and the Company to deposit 030.00 crore with the Calcutta High Court Registry within a period of 4 weeks from the date 

of order by way of a short term deposit in a nationalised bank. Accordingly, the Company had deposited the money with the Calcutta High Court, Registry. The revision applicatien was dismissed. The 
Company filed Spada! Leave Petition (SIP) in the Supreme Court in May 2015. The Supreme Cowl vide its order dated May 14, 2015 stayed the operation of the execution proceedings and the Company 

to deposit with the Registrar, Supreme Court of India, a fixed deposit receipt in the name of the Company end endorsed in favour of the Registra ran a mount of not less than e 30.00 crore. Accordingly, 

the Company made the deposit. The amount of 0 60.00 creme, deposited by the Company in the High Court (0 30.00 crore) and Supreme Court (0 30.00 crore) Is shown under the heading "Long Term 
Loans end Advances" under the sub heading "Security and other deposits" In the Statement of Balance Sheet. The hank was granted liberty to withdraw 030.00 cram along with interest that had been 
lying ax deposit before the High Court of Kolkata which is subject to final decision in the SLP. Accordingly, an amount of 0 38.04 crore was released to the Bank. Further icy an order dated October 12, 
2015, the Supreme Court directed the bank to withdraw an additional amount of e 15,00 crone along with accrued interest from the money deposited with the Supreme Court. Accordingly, an amount of 

015,45 crore was released to the Bank, The Special Leave petition has been converted into a Civil Appeal on February 08, 2017 and the matter Is listed in the Supreme Court for final disposal, The matter 
is appearing regularly and was last taken up for hearing in February 2021 
The amounts released to the Bank is subject to the final decision in the matter. In view of the nature of dispute, the amount of contingent liability has not been ascertained. Pending final adjudIcation of 
the matter by the Honourable Supreme Court and also In view of the legal opinion obtained by SKIL, la the opinion of SHCIL management no provision Is required to he made in the statement of Profit 
and Loss for nine months ended December 2020, 

8 	in case of Stock Holding Corporation of India Ltd (SHCIL), there were certain unreconciled items amounting to Rs 3.50 Cr grouped In trade receivable as on 31st March 2019. On further investigation it 
has been revealed that one of the employee of the company had fraudulently made payments to the non-clients amounting to Rs 2.94 Cr (net after recovery) from client bank accounts. The company 
has flied a First Information Report to the Rabale police station, Company can determine the amount of fraudulent payments to prior accounting periods however it cannot determine the amount of 

period specific losses required under IN DAS 8, as amounts recoverable from the employee and that from the Insurance claim is not fully determinable at this stage. Therefore it falls under the exception 
to I ndAS which stales that if the quantum of Loss cannot be ascertained clearly during the current period the accounting effects can be taken prospectively. The company on a conservative assessment, 

has provided for the entire recoverable of Rs 2.94 cr from the employee in the profit & loss account for the period ended Slat December 2020. Also the company had appointed an outside agency to 
prepare the bank reconciliation of the said bank account from FY 2014-15 to FY 2010-19. Rectification entries have been passed on receipt of revised bank reconciliation statement in the current financial 
statements. 

The company has appointed a forensic auditor to conduct detailed analysts of the fraud, The final report has been on submitted by Forensic Auditor Based on report management believes that there is 
unlikely of any further material financial impact of the name on the financial stetements. The company has flied an insurance claim to National insurance Company limited for the matter as stated above, 

9 	Os all the secured bonds and debentures issued by the Company and outstanding as on 31st December 2020, 100% security cover hes been maintained against principal and interest, by way of floating 
charge on receivables of the Company and/or Government Securities owned by the Company, 

10 	in the context of reporting business/geographical segment as required by ind AS 100- "Operating Segments", the Company operations comprise of only one business segment of financing. Hence, there 
Is no reportable segment as purled AS 103. 

11 	Tha figures for the previous quarter/period have been regrouped / rearranged wherever necessary to conform to the current period presentation. 

wow 
Notes; 
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„Independent Auditot's Review Report on audited StandaiOne Final-lei-al•Results of 
_QL Lnmtejj1c he rte and Nine Months Ended 310Dere1nberlatp_nt. 
to the Regulation 33 of the WM' (Listing 0 Ii a is and Diselo n R 	r In ts 
Regulations 2615 as amended  

7110.00,t4. oPiroctog$ of 
'WC' Limited 

te;vie:syesf theAtWth.pp 	itkA.tbdot Of nnandi,ted ,standalone..ttnanelat 
x.0141.tg cif Trcl 	 OMpitilk) ter the: quartet and, nine. ttorttlo ended 
5Vbeteither .  2020 (the "statement!): it.ftached herewith , being :sphrnitted 

,cOinpany: 	to the teoTtOilerkts of Regulation 13: of the !8itik 

Q1) . 	90- 10 1.-1!10Q04- 1:0  '.'149.t1:001agllt$) 	 Onended s(the. ,, 
'tisting.Regulaidonsl :  

„.1 

. 	 i 	 lan.4•0eilt '404 has: 
been ,ItiplifOed b the 13o.a.t1 ofph:604j% sa the cortpitny., has La en 'prep#0.4 .  
.1.td6:00;riC'el*ith the :teognirtiOn and measurotent ptisteipies laid down in halo' 
A0:004t141$:-04P.4 .04$, 	"44totitit 	 pt4Oribed tindet 
,settion13 of 	',Cam:001g 	2.00, 4.$.,artended nid iiti foloant. 14 .4:q$ lokie 
Oleg :untit; ts applicable and other adconnting prirtatptes 

- Cho :teton-sityi toiswe it Oport on :these financial statements base:d prt our 

eotidaded our- teview itt weordmace 'with the Standard on lte,view nga,genient 
0:4 2410 -Aeview of Interirt Pinanelal infi5fination perforined by the 
):AdVem-1.4:xt"-Ai.ldirrot or the  r'xiti:V" f01,141. lr the Inotihtte :of 'Molded AcktootanN 
of India: This. StAndard requites thitmYe plan ittid pe.tfoon the review to obtain 
tiOdetate OSnralitd ;fis tO Whatter the Firtanei41 6-tato:tient-ft are free from material 
Ini$Sigernent: A toof Ls iiinkral prittai'lly tt inoitia of c6itipittiy: pa -gobbet nrid 
analy.lilqalpro ,cednges applied to:final:Lek' ditto mi thus; provide Jos :fispmtg thab Art 



audit, We have aot pedormed an -audit and accordingly, we do not •OXpte” an audit 
opipjan. 

4. Based on 01:11: review conduated •as above, nothing has (ome. to out attention that 
causes us, to believe that the accorqanying Statement of unAuditpd interito financial 
results together with the note there on prepared in :accordance with Applicable 
Liam Accounting -Standards speeified under Seceion :133 of the Camparaes Act, 
013, as amended, tead with .tules isued bore unda and Other . t'ecOgn.Wd 
Accounting prAct,itco : And poItcte , hA-s' pot :(4tIosed the :information requited to be 
disclosed : terms QC...Regulation 33 of the ,:sE131 pgtipg 01:?iigatioM and DIAciosutO 
/4clukennOnt9 iteznistIonv, 2015, ineludjng the Manner: which ifis to be di'sclosed, or 
that it gOntains:. :any--nute:rial viioratcoitat, 

Emphasis or Matta 

•e..dtw 4tteiVi'Mi 140-te:No, (0). :bf iii*iclattomb tordit„ 	Iodo 
R:13.):74irc4lar no:. 61;:i0tt ,i(zOKIMPP:1\10409/210 .,1.000y94.0. 

2. We: draw „atIco .  oh to Note No .4e) 'with 14,00 tiil picivis,-0*$ an *AO 
accounts, Thus 	,,aruoul# 	ciareg ,  has bcco.:Rdditipaally providod 

;datlop; thi uarto; ccouliagty,..the .trorraifraoat fflowance has: increased 1,6 
this :$;t011;t: 

vg-6 	Atte:14'0h to Note N-41.; 4 a the tiaodal fesults teggrdia the etfiltfs 
:pandemic on 1t„ffii`ociil tesults 

4. We draw 4401000 TO Note  No, 8 vv.  M 010. .vologtioifi Of the inVeAttrients jo 

subsidiary wivania: has been ectxvitlered on '016 Wg'S 9f . 1114i0d a:0AM of 
fit01-414§:tatOtebt for the quoraf enitted5Oth 8c:  AcknbCk262(L 

INC Afaw ittbritiao ‘to :Mitt No. t v,tbere: the conalaanys bori:owers has ,availed 
ffiotatOtimo,a4ii.::the Ao(;:o .1.100 11.0. beta lopt mmeidardio retros: , brUl.":04-0410 
No Dp,g,,,Nomi,K,12/4.04,04$/-419:40 uid the VIA)4 ,  has not been 
icategoi&edas stage :3 Assets; The company has:maintainea a:pxovisioniof Ba 
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UtLigmtls 	Aticat 	 Financiai 
Results at the Company  fc._i_s_.he „Qj arA__Lter_:iine_M.Q,qths__En_dgf,LalDr 
N20 urs an to 	 33 g_th_ar 	ET' 'stin Obgth uid ,olas 
Disclosure Requirements) Re igUlations, 2015 as amended 

To, 
The Hoard of Directors- .of 
1FCI Limited 

We hivc tb-Was.vdd the ,  gocompl.yifig ‘gtatement ofCot1861idated Uhautlitecl 
Financial Recults of rECI LTD ( 4th Paiebt"); and ir oUbAcliatteS (the. 'PateAt-ilnd 

gublidigrks: togett-4a: tertavd to PA "the (koupP,),. 405 	•thate .oft t&nt.,c 
ploktf.(108i) after tAlt and total :eoriv.xellei0•Te. itwoineflow§: fot 
Nine Witmths- .mbti .5.1A2.2026 (ttyp s5§IgteigeAr)., bolhg8arnittatly the: Patetit 
puttifult TO the to.94,ttomott .  rogutatiQn 33 of AuFM1.;(1,-*108: Obi' ;i6 
40.1a 	 Rtquiienuii) IcguIatidpa, 015, 4.8 'atriehtrod 	N-tfga, 

Aioxey, 

This. , 51 -0.0nlopt.:  •kv-  itat 	the 	iibillty of 4110 PAtt.O$ M4i, -0.tPtiktAt 444: 
!-4tVitoxtd J .y 0,4 patak6 Boit4 	Droicr  mis beri ptoiv.ea rëbrdiuc- 

!dfo.. 	 .1 .Tag*.ferlittifi priicipis hici.dowti in '41.0101 
iiidai,d citid AS 44') '-'11.1:toito 14.1 .0.416:0,1 Apportiqg pu8ailie -a 

.133 of be 00/41140iO4: 	!os Avn.04.4.1 too uthToloot. 
4.4:04:014.0,as 4pp.iico:t.ile ndotho, agromdxfg : 	vitaeny 
butik( Otg•-.T.Ospot$11,4ility 	opott èii 014-.0: flo.ati.eta,4:ft-tifeiiU110 :44.* :00 

'btkir,ONti'e7.4'!; 

6• :11 41*013 tey.i.ew of the .Stgum:40,t i. 	rice  

Itk.V.-16\V AngagooWt$ ($0) g410-.. Ttryigv," q ifitkjim. •i4,0444 his$toi:Eition 
pprotota 'by the: Tivlopootialt Auditor -qfltte .Zotity"., TgAied by JO* TrIttittito -.dr 
K:Al4tt.40:4 .  Attljahtng.5 e 1,14A:.. A. review of ..ittte,thii. •Axian•ebT tilf.O.M.t.10ii 
PrIgghtg. ,a. wavi*100.40:, odo of ,t)er8018 t.01101.1:81h1e rat fino...4ia1 :4-ite.1 
ifteciNgthil tmttoll, iitia jollying m%lytia.t ijAd :oilja oviow -poodtit66. A TOO* 
',h .:g:cilystpti,allY 1.0:$ 44 ‘8:d.pp.o -6..,v '010: ftb4ilkid:tddilii: .e....0-piAii.o.AtiliSi.;g::f411.4:41:0$' 
,c)ri AtItilting: 040 40b-aitql:t6fiqy- .00$‘ pqr.  • -8' to Kj1) .01p 44$'4:: •ce ha1 we 
. 1-fotild teddrile won:. a 01 $ikiiiricatt 	 . lit::lie 'Mtn:  „, 1  ir 
4?...-zot; 	1y,,SNIT:40 mt ::::otplx8$ #0 :-au 	r.,,,, ,  

::6 	 i 	fri ., ,:1*,_ 
;t 

 liewpo-o.:-:: 	41 w DAV- 	..,. 

ceP6b 



RelationshiP S. No. Nme of the Egt:k 
Parora (20nvony- 

.ect 5I htotjb  ealtats PVL 

L Setylees Ltd. (indirect onttOf nuh 

a 	IFCI ritianclaSetOreS 44, 	_ 
IVO 	 ful*To14-41„. •.(1V(11). 
JPCI

. 	 • 	, 	.•• 	•  : • :. 	. 
3iitiaatruetuveDtvejortie040, (14pp. • . 	. 

• #C.,t, .1j040.$1:4-t, , 

$ulasictiaties 

Subsidiaries 
Subb-laiaries 
Subsitliaries 

Ltd„ (ndirect. Tont-ai• 
: tkirriLighlng) 	. 

iF1N (fioaq Ltd. Ottliivci torttral etrAtoopm 

$6.0:Atitid,. Fitianee United it 
c*wi through TIN) : 

5:tqp.:0041. 
staig3a.f#1.00 
8tep-.4041 	. 

;$Slittgict:41:ei; ,  
-Step-down 

VibaidiatieS 

3. ScJokihi.g  1)00.110,11t golgot.40At Services 
1441ito:d 0-400 OtitoitWttej. $liatj 

„ 	 MSC, 	0-1•1 .rebt 
r2ontrof thrOugh'SHCIL) 

4. . 	AISO :p.erforintd protedUres' in accordance with the circular issued b y  the STMI 
under Regulation 3$ .(8).  Of the SEM (Usting  Obligations and Disclos ure 
,Requiretneuts) Replatimas, .41 5. as amended , to the extent applie•gble. 

• .5. The .011:solidAttd 	.1.."0 Fut ts 	thel:esilits of the following  enti4es:. 

13-4433,00,0t go40.-w  rnduct.d d pl:;jcedures  liti7,6rifined: 	'PAt- d 
'Ob0-0 	.bota, 	tonsside-iti'tigh bt the .t.p,v•ie„-.  w•-• 	ox;S:70.10'. :P11;.:Ti):41:020VX:11:$ 

xofiipifed. to iii p 	iah 7 1yelOw, nothir tg . haveoineio •0-4t.iete ttOon  that .c-„aMS 
t.:O;hdiMr.e, that the titobtxtpati )tlrig  -stgortigat of 1:44-04.4-5wtriAg:441.toMtoptorgto4 
111, 	Ake,•:, • 'A the Indian Aroti4t141g '041* asqp4daa 	..133 .of 

• tow two imed aloe 
Abt....ilistiobta th 

'10gpilatidii., -53. f t 
q#0,11aticia% 20.1 

etiii4Paniet Act, ;2013, as g4104,13ed 104 
&lief tecogr(izd ccounU1ig  ptic. 
inforrritdori c qui.red . tt  b 4iCto 

i. '1'04 'bjipipos ofi.0 "Md6414 



the inanner which it is to be disClosed, or that it contains any tnatotial 
TniSstateinent. 

7. We. did not •eviev,,  the unaudited financial results of .six :subsidieffes and seven 
step-dOwn subsidiaries Included in the consolidated unaudited finamial results, 
.vibose finandal results _reflect total income of Rs, 49,15 crores & R. 541,61 
Oares, total net proatiloss after: tax of Rs. 22,18 etotes & R8. 46.56 crates. and 
. total comprehensive ..income --(net of tax,) of Rs. 29.76 crotes & Rs, 279„5f3 crores --  
fOr the :4ilafter & nine nionths' ended 31,12,020. respeetiiiely,. as considere4 
suitably in the 4OnsOlidated .nnotlited fingneial -resUltS,, These unaudited anancial. 
1=esi,Ilts.haire.:'bepta. reviewed by  pther,Aildko-r$ vgiose.report has been furnished. to 

th M-444gei-popt:Aild .oult,onOusion. on t10..$tater,nent, : in so fat apit talateg 
tO: the iiniottn% and 1is4oSures: it) .Cluded in respect of this 43.1k4idjer,. is based 
00,14y. on :the report Of :rhO ohci Atator8 And the pro4.,1018.: pegrotmed by ns as 

o:Nteld in j)u.agiapl1 '' tho c A cOiddig to 471.,:itifottuo..agiu. and txplanktiObs' given 
to us "lay he 11:144,40trieilt; tildStA1nteiirn finandal p0.0t8 4tt t1Of :trYilteki4 the 

Ernpho.os Matt& 

I. W•drovgt,tention to Noic 	finaucia results regar reotpliance 
'.,Oiltnlar:.flo, 'DOR (1\MEC),,Qcx-misto3091 .22.1„0.1:06/2.019420', 

We .dra Attention to NtitO NO :3(0) With .re.gard to -full .provisioning On.fratid: 
atciaut*. Thus, an :amount Of .P4i, :z55.25 etores h.f.0 been gdditiptially 
voided 64., durip(g.  flafs quintet. Aacordingiy,tl f mintlent, 411Ouri,tnte, has 

rosed to this ,extent. 

• sV.4,4raw:f;tttention.'40 .Note NO. 4 of. h .e. finAmigitegtjlts regarding the .tit 
*pget.of -C-OVID49.pandemic on* auguOgiteits .. 

4, We 0.1Ailitteiltioti to Note Nio. „ : ,5 where :  ale'valuadon bf the LinveSelitS Ltt 

P.b$ictlaty .00-tipaniOs has 'been tonsideted till: the bois of limited review QE 

financial. otatoont tot the ;varlet ended :Nth .5.; -eptetttbex 200. 

5. ..(/.6 draw-attearion to 'Note N. 6 'What th 
.1110±Aoritin and the Ac counts has been Ic 

•st)OrtzotWers, hat aSiallei4:C‘o 
', Y67113tii Z1WZ  \,1,..mth.:3,0:70:::  

, 
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Circular No, ID01..t ,10.131).BC,.72/21.04.04g/2019-2Q and the same has not 
been: :(ategc)rize4 As Stage 3 Assets, The compan y  has maintoined a proviSion 
of 11..s.;97.1,5 cores on thtsc.4ssets in addition to general provisionmaintained 

thq.Standard A,$set per IBIPrktdontial norrns. 

'We c1gaw4.attOntion to Note NO,. 7 -orthe FinanciatRoults telatOd t o  outcome. 
of coritinuiqg litigation ofStock H1ding  Coipotition of Intli4 LiMitea with -A 
Ban1c pending  44046. 011  o1 the Ifilattt by  fite flonotatile, Suptenle Cut; 

.s 'pet ',the: lc& opinion aptainecl :b y  the ManAgeinent of •Stoek HOlding. 
CO,Toraticto of IP& lefaitadg  no vovi*.i.On ha, ijtol recognled it the 
$.1.'4rttiefit,,of Profit gga 

:15:utlOpiniuni5 not mo0ifiad ta$I ett.dpfthwe 

Fx7e' Jc,Aggatwg .*- Co. , 
'agtodd AobtiAttgo: 
:Viim R.ogl*Atio:o. *6: :60241 f 
ATUL .,........2.7...,p..e.:. 

AGGARW/W11546zii ik,c il 0 , tA AtOtAtt440.1,  
Pottier 

09.937-4 
UDTN 21 o .:374,A4A.A.AC$f04 

Jadif. 
Dae: - 	Fcbruaty2021, 
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